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2YMBOYAOY

Navaywwtng
Anpntpiov

CEO Generali Hellas

MHNYMA AIEYOYNONTOZ

To 2025, anoteAece yla tnv Generali Hellas tn xpovid katd tnv omnoia avadeixbnke pe
Tov TUO oagn TPomo Towol elpacTe kal TOU PTMOPOUPE va QTAcOLHUE. Me
auTtomemnoibnon, cuvemela Kal BadLd PoonAwon oTov AvepwTto, ETIRERAlWOANE TOV
POAO HAC WG €vag opyaviopog Tmou efeAlooetal, onuloupyel kat nyeitay,
dLAPoPPWVOVTAG TO HEAAOV TNG AoPAAlong otnv EANASA.

e autn tn 6ladpopn, ol OTPATNYLKEG HPAC ETULAOYEG UTINPETOLV £vd OUCLACTIKO
A0PAALOTIKO Opapa TOL LAOTIOLEITAL PECA ATIO £vav AETITOUEPN KAl UEAETNUEVO
oxedlaouo. Bdoetl avtol, n e€ayopd Tou Opidou TNG EupwKAWVIKAC dev amoTeAel
AMAWG dla onuavTikn €mevouon, aAAd yla ouveldntr dlevpuvon Tou POAOL HaC.
EvowpatwyvovTag evav olYyXpovo VOCNAEUTIKO Opyavliopod OTO ACPAALCTIKO {AG
oxNua, OnuULoLPYOLUE €va eviaio olkooLOTNUA Lyeiag, Omou n ePovTida amokTd
OUVEXELQ, TIOLOTNTA Kal avBpwrivn eyyvtnTa. O ACPAALCUEVOS Pag viwbel OTL
BpiokeTal og €va TMePIRAAAOV TIOL TOV KATAvoe(, Tov oTnpidel Kal Tov cuvodevEl
0OUCLAOTIKA 0g KABe 0TAdLo TNG dWNC Tou.

Me tnv dla Aoyikn, n dnuoupyia tTe ARISTON ek@pdlel Tn @lAodoia pag va
avoiyovue veoug Opopouc pe eveAlla Kat olLyxpovn patid. Aettoupyel wg
ETUTAXUVTNG AvATTTUENG, EVIOXVOVTAG TNV LKAvOTNTA Pag va oxedladouue LTNPEGIEG
He TpaypaTikn agla yla Tov avBpwTo Kat TIG ETUXELPNOELS, EPBaBLuvovTag TN oxeoNn
gUTLoTOOLVNG TIOL XTidouPE KABNUEPLVA UE TOLG TTEAATECG KAl TOUG CLVEPYATEG HAC.

H duvapikn auTtr) amoTUTIWVETAL JE CAPRVELA KAl OTA OLKOVOULKA AG ATOTEAECUATA.
Me Tnv apaywyn ac@aAioTpwy va ¢Tavel Ta 617 ekatoppLpla evpw Kat tnv Generali
va KATAkTd TNV 3n B€on otnv ac@aAloTiKr ayopd, eTReBalwveTtal n otabepr| Kat
OULVETING avamTtuilakn pag mopeia. Xuvexidovue va emevdvoude oTn duvaun Twv
(PUOLKWY BIKTLWY, OTOUG avBPWTIOLG ToL BpiokovTal SimAa oTov TEAATN Kal divouv
vOnua oTnv €vvola TNG acpaALlong, evw TIAPAAANAQ a&LoTIoLOVIE TNV TEXVOAOYIA Kal
TNV TEXVNTH vONUOoUVN yla va eVIOXVOLPE TNV EUTELpia KAl TNV ATTOTEAECUATIKOTNTA
KABe emagngq.

H euBlvn pac amevavil otnv Kowwvia amoteAel otabepd dfova OAwvV OowvV
oxedladoupe Kat bAotololpe. Ol TPELC TIVAWVES TNG ETALPLKAG PAS LTIELBULVOTNTAG
SlaUopPWVOLY  €va  CUVEKTIKO TAAlolo Opdong HE OUCLAOTIKO  ATOTUTIWUA:
otnpidoupe eVAAWTEC KOWWVIKEG OUAdEC PECA ATd OTOXEVUEVEG OLVEPYADIEC Ue
KOWWEPEAEIG  Opyavlopoug,  OUPPBAAAOLPE  evepyd  OTnv  TEPLBAAAOVTLIKN
€uaLodNTOTOINCN KAl 0TNV QVTIUETWTILON TNC KALUATIKAG TIPOKANGNG, EVIOXVOUUE TOV
TIOALTIONO WG Ttedlo cLvdEDNG Kal CLVOXAC Kal avadelkvUoule TN povadlkodTnTa KAbe
avlpwIoL W otolxelo duvaung. H mMpooeyyLor Jag xapaktnpeidetal and CLVETELQ,
BAB0G Kal eALKPLVH SLaBeon TPooPoPdAG, oTolxeld TToL OLAPOPOTIOLOUV OUCLACTIKA TN
OULBOAN pag.
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AUTA N OUVOALKN TIPOCEYYLON MHAG ETUTPETEL vd evowdatwvoude Tn Oledvn
Texvoyvwola Tou OpiAou Generali og AUGELG TTIOL avTATOKPivovTal Ye akpifela oTic
QVAYKEG TNG EAANVIKNG ACQPAALOTIKAG TPAYUATIKOTNTAG. METATPEMOUPE TN yVWon
0g EQPAPUOCLUESG TIOALTIKEG, dNULOUPYOLPE £pyalela TIOU ATAVTOLY OTIG CUYXPOVEG
TIPOKANOELG TNG OLKOVOPLAG KAl €VIOXVOLHE TNV €UTILOTOOLVN OTNV AOPAALON WG
Beopo.

YAUEPQ, OTNV TILO WAELUN Kal duvaulkn @don Twv 140 eTwv mapovciag yag otnv
EANAOQ, ouvexidovpe pe KaBapd MPooavaTtoAloud Kal Badld TioTn oTov OKOTO Jag.
2TO eTikevTpo Bploketal mAvToTe 0 AVOPWTOS KAl N avdykn TOU va alcBavetat
acpaAng, va oxedlddel To JEANOV TOU UE OlyoupLd, va egeAicosTal.

AuTh elval n anmooToAr pag: va oTekopaoTe SIMAQ Tou Pe eubuvn Kal CUVETELQ, Va
TIPOCPEPOLE TIPOANYN, TIPOCTAGIA KAL TIPOOTITIKI, VA dSNULOUPYOUVE TLG CUVBNKEG yLa
pla wn UE TEEPLOCOTEPN AOPAAELQ KAL TIEPLOCOTEPEG duvaTOTNTEG. Katl autn elvat n
duvapn tne Generali orjuepa, evog opyaviodov 0To KAADTEPO onueio TNE LoTopiag Tou,
€TOLOU va cuvEXIoEL va TIPOYXWPA, UE TOV AVBPWTIO TTAVTA OTO ETIKEVTPO.
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2YNOMTIKH EMIAOzH

AkaBapiota Eyyeypappéva Acpdaiiotpa

W > W
== 52% - 10,0%
KAadog KAAadog

€617,5° Aoty 10,3% fovwiv

K j ~ Mepid @
eKaToPuLpLa 48% epl L,O 10,6%
+12.1% KAdS0C Ayopadg KAGSOC

Zwig Zwig

ATtoTEAEOHIATA PETE AT POPOUG

€28, 1 ccoropuopa

ATtoTEAEGHATA TIPO POPWV
€36, 7 ccaroppinn

Solvency Il Ratio

185,5%

Kepadhawa umo Ataxeipion
:€1 .1 80 ekatouuLupla

16ta Kepdhara
€285,7 ekatoppupla +17,2%

levika ‘E§oda

:664,1 eKaToPpLPLa +7.81%

* JuuneptAauBdvovtatl Ta EmevouTikd JuuBoiata Zwnc 0woug 52,9 ex. €.
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Y10 TéNog Tou 2025, n Etalpeia dlathpnoe pe emtuxia tn duvaulkr NG avamTugng tne
yla akopn pia xpovid, €rtuyxdvovtag ouvoAlkd acpaAilotpa €617,5 ekat., avgnueva
KATA €67 €KAT. OE OXEON WE TNV TIPONYOLHEVN XPovLd, onuetwvovtac avénon +12,1%. H
avénon mponABe Kuplwg amd Toug KAAdoug Zwng (+17,4%), kal Waitepa amod ta
Tpoldvta Protection & Health, evw kat o kKAdadog P&C mapouciace BeTIKA avdamTuén
(+7,6%). To Pelyua TOL XaPTOPUAAKIOU JETATOTIOTNKE EAAPPWC TIPOG Tov KAAS0 Zwn g
(P&C 52% kau Life 48%).

H Etalpeia evioxuoe mepattepw To Pepidlo ayopdg Tng, BavovTag To 10,3% petall tTwyv
ACPAALCTIKWY ETALPELWY TIOL OPAGTNPLOTIOLOLVTAL TNV EAANVLKH ACPAALOTIKI ayopd.

To amoteAleopa TNG €Talpeiag PETA AmO POPOULG Olapoppwbnke oTa €28,1 ekat,
UTIOOTNPELZOPEVO KUPplWG amod TNV LYnAn Kepdopopiag evw kal n amodoon Twv
eMEeVOLOEWY CLVERAAAE CNUAVTIKA OTO TEAIKO ATOTEAECUA.

Ta'ldla Kepalaia aviABav ota €285,7 ekart., evw TapdAAnAa ta umo dlaxeiplon ke@diala
elval € 1.180 ek. dlatnpwvtag loxvpr B6€on €vavil Tou aoTabolC OLKOVOULKOU
TepLBAAAOVTOG.

0 6eiktng Solvency Il avEnbnke katd 0,6 mocooTiaieg povadec oe clykplon Pe To 2024
Kat dlapoppwenke oto 185,5%, kaBapdg amod €15 ekat. mpoBAenopeva Pepioyata mou
Ba kataBAnBouv To 2026, anodelkviovTag TNV avBeKTIKOTNTA Kal TNV aglomiotia Tng
Etalpeiac yla eva akoun €tog.

Agv ULTIAPXOLV ONUAVTIKA yeyovota peta tnv 31/12/2025 ta ormola anattouv
YVWOTOTolNoN 1) IPOOAaPHOYT TWV OLKOVOULKWY oTolxelwy TNG Etalpeiag. Avagpopikd pe
YEWTIOALTIKA BEPATA TIOL EXOULV TIPOKUYEL, AOYW TOU CUVEXL{OUEVOL TIOAEHPOUL PETAEV
Pwolag kat Oukpaviag kat Twv evrtacewv oTn Meon AvatoAr, Bswpolpe OTL dev
UTTAPXOLY A&LOCNHELWTEG ETUTTTWOELG VA avapepBouLv.
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EMIAOZEIZ ANA KAAAO

KAado¢ Mevikwy Aopaiioewv

To 2025, Ta akaBdploTa eyyeypappeva ac@aAloTpa Tov kKAAdou lMevikwy Acpaiioewy
avhABav ota 319,9 ekaT. evpw CNUELWVOVTIAG avENon Katd 7,6% CLYKPLTIKA pe 2024. H
QVATTTUEN TIPONABE TOCO aTd ToV KAAS0 Tou AUTOKIVATOU (+11 TTOCOOT. povadeg) 6Co Kal
arnod tov KAAdo Aolmwy Znuiwy (+7 TooooT. HOVAdER) .

To amoTéAeopa po opwy aviiBe ota € 31,4 ek. evw o 6eiktng NCR (ZuvouaoTIKOg
delktne lMevikwy AcpaAioswy) aviABe oe 90,7% TPoepxOUeEVOC KUplwg amd Toug
KAAdOULC AoLTWY Znulwy, 0 OTI0loC LTIOOTNPIXBNKE amd TNV amousia PeyaAwv {nuiwyv
KaBwe Kal arno tnv BeTIKN eEEALEN TOU ETIEVOUTLKOU ATIOTEAECUATOG.

AkaBdpiota Eyyeypappéva AcipdAiotpa

:631 9;9 eKkaToppLpLa +7,6%

AmnoteAéopata po Popwyv

:631 4 EKATOPHLPLA +0,3 €kK.
)

NCR

90,7% +1.8%

KAGOOG Zwn¢

Ta akaBdplota eyyeypappeva acpailoTpa Tou KAdadou tng Zwng avgndnkav katd 17,0%
1o 2025, pTdvovtag ta 297,6 ekat. Ot dpactnplotnteg Protection kal Health, 1600 og
atoplkod 600 Kal oe opadlko eminedo, mapousiacav oyxupr) abgnon oykou (+16%) oe
olykpLlon Pe To TeAoC Tou 2024, utootnpldovTtag Tn oTPaATnyLkn NG eTAIPELQC TTPOC TOV
KAddo Yyelag.

To amoteleoua mpo eopwy aviABe ota € 52 ek, KUPIWG WC ATMOTEAEOUA TNG KAANG
anodoonc Twv Opadikwy cupBoAaiwy Zwng. O deiktng NBV BeAtiwdnke ota € 11,1 k.
(+8 ek.) uTooTNPL{OPEVOG aTO TO BETIKO ATIOTEAEOUA TWV ATOUIKWY & OPadikwv
oupBoAaiwy Yyelac.

AkaBaplota Eyyeypappéva Acpdiictpa

:6297, 6* eKATOPHLPLA +17,0%

AmoteAéopata mpo Ppopwv

:€5,2 eKkatoppvpLa +6,3 €K.
NBV
€1 1,1 eKaToppLpLa +8 ekK.

* JuuneptAauBdvovtal Ta Emevoutikd JupBoAata Zwri¢ 0woug 52,9 ek. €.

y



‘EkBeon AlolknTikol YuuBouAiov 2025

EYKAIPIEX KAI MPOKAHZEIX
2THN AZOAAIXTIKH ATOPA

To 2025 emupefaiwvel OTL N AOPAALOTIKA ayopd Aettoupyel oe eva TepPLBAAAOV
avENUEVNG TIOAUTIAOKOTNTAG, OTIOU OL TIAPAdSOCLAKES TIAPAUETPOL KIVOUVOUL CUVUTIAPXOUV
HE VEEC, AlYOTEPO TPORAEWIUECG PETABANTEG. H €eAEn TwWV PAKPOOLKOVOULKWY

@ oLvBNKWYV, N eTidPACcN TANBWPLOTIKWY TLECEWV OE ETILUEPOUG TOUELG, N KALUATIKA Kpion,
Ol YEWTIOALTIKEG €VTAOELG KAl N ETUTAXLVON TNG TEXVOAOYIKNG HetdaBaong
dlapoppwvouy eva TAaiolo JECA OTO OTIOI0 Ol ACPAALCTIKEG ETUXELPNOELG KAAOLVTAL VA
AELTOLPYNOOLY PE ALENUEVN TIPOCAPHOOTIKOTNTA, EVIOXUHEVN SLAKLBEPVNON KLVOLVWY
KAl OTPATNYLKN dlopaTikoTNTA.

Ye OleBveg eminmedo, N ao@aAALoTIK dpactnplotnTa dlatnpel BeTIKN duvauikn. Z0pPwva
pe To Swiss Re Institute, n aykoopla mapaywyn ac@aAioTpwy ekTipgdTal 0Tl ouvexidel
va av€aveTtal ge puBpouc avw Tou 3% o€ TPAYPATIKOUES OPOUC, JE BACLKOUC HOXAOUC TNV
vyeia, TNV TMeploucia Kal TG KAALYELG TIOL OXETI{ovTal PE QUOLKOLG KLvduvoug. H
e€EAEN auTr ouvdeeTal Pe TN oTadlakr avaTlpoAdynon Tou KvdLvou, KaBwg ol
AOPAALOTIKEG eTalpeleC €vOWPATWYOLY OTIC TIHEG TOUG TO AUENUEVO KOOTOG
anodNULWOoEWV Kal Tn HETABANTOTNTA TOL TEPLRAAAOVTOC.

H entibpaon TnC KALUATIKAC aAAaynC apapevel kaBoploTikh. Ta otolxeia tTng Munich Re
KATAOELKVUOULV OTL Ol OLKOVOULKEG ATWAELEC ATIO PUOLKEG KATACTPOPES dlatnpolvTal
oe LYPNAA emineda ta TeAeutala €N, YE TIC ACPAAICHEVES {NULEG va uTiepBaivouv
otabepd ta 100 blo. boAdpla etnotwe. H tdon auth avadelkviel TO AeYOUEVO «KEVO
npootactag» (protection gap), KABWEG ONUAVTIKO HEPOG TWV {NULWV TAPAUEVEL
AvVao@AALOTO, YEYOVOG TIOU EVIOXUEL TN onpacia avamtuéng vewyv ALCEWY KAALYNG Kal
OUVEPYELWV.

MapdAANAQ, TO KAVOVIOTIKO Kal AOYIOTIKO TAAlolo €mnpeddel OUCLAOTIKA TOV TPOTo
Aeltoupyiag Twv eTalpelwy. H epappoyn tou IFRS 17 €xel ndén apxioel va emnpeddel T
OUYKPLOWWOTNTA KAl TN Ola@Aveld TwVY OLKOVOUIKWY AMOTEAECUATWY, EVIOXVOVTAG TNV
ToOTNTA TNG TTANPOPOPNCNG TIPOG ETEVOUTEG KAL ETIOTTIKEG APXEG, EVW TALTOXPOVA
av€dvel TNV TIOAUTIAOKOTNTA OTNV AMOTUMWON TWV ACQOALOTIKWY UTIOXPEWCEWY
(Deloitte). Tnv dla otyur, 1O TAAlolo Solvency I ouvexidel va efeAiooetal,
EVOWHATWYOVTAG OTAdLAKA TIAPAUETPOUG BLWOLHOTNTAC KAl KAHATIKOU KLvdUVOoU, LTIO
Tnv kabodryynon tng European Insurance and Occupational Pensions Authority.

H TexvoAoykn yetaBaon mapagevel Bactkog HOXAOC detaoxnuatiopoL. H aglomoinon
NG TEXVNTNG VONUOOoLVNG Kal eOKOTEPA EPAPHOYWY generative Al emekTtelveTal oe
AeLtoupyieg 6w N agloAdynon KvdLvou, N TLHOAGYNoN Kat N dlaxeiplon anolnuLuoewy.
MapdAAnAaq, n avaykn yla Becuikn dlakuBepvnon NG TexvoAoyiag evioxveTal, Kabwe To
ELPWTTALKO KAVOVIOTLKO TIAALOLO yia TNV TEXVNTH vonuoouvn (Al Act) elodyel analthoelg
dlapdvelag, Aoyodootiag kat acpaAetag (European Commission).
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270 iblo MAaiolo, oL KuBepvokivduvol kataypdpouy avEavopevn onuacia. H evioyxuon twv
ETUBETEWY KAL N EQAPPOYT KAVOVIOTIKWY TAatclwy omwg Ta NIS2 kat DORA énutouvpyouv
vea dedopeva yla Tn AeLToupyia Twy opyavicpwy, oL oToiol KaAolvTal va eVIoXUooLV TNV
AVOEKTIKOTNTA TWV LTIOOOUWY TOUC KAl VA avTATIOKPLBoUY Og ALENUEVEC ATIALTHOELS
aocpdAelag (European Commission).

H eAAnVIKn ao@aAloTIK ayopd evIdooeTal o autd To Olebveg TepPLBAANOY,
TAPOUCLAZOVTAG TAPAAANAQ LOLAITEPA XAPAKTNPLOTIKA. ZUUPWVa Ye oTolxeia TG Evwon
AcaAloTIKwY ETaipelwy EAAGDOG, N mapaywyr acpaAioTpwy dlatnpet BeTikn Topeia
Ta TeAevTala €Tn, evw N ac@aAloTikn dleloduon mapapevel Kovtd oto 2,5%—2,6% tou
AET, eminedo xaunAOdTEPO 0E CLYKPLON PE TOV EVPWTIAIKO PECO OPO. To YEYOVOG AUTO
UTIOONAWVEL ONUAVTIKO TEPBWPLO avdamtugéng, aAAd Kal avdykn evioxuonc Ing
aoPAALOTIKAG cuveidnong.

>Tov kKAAdo uyeiag, ol avgnTIKEC TACELC OTO KOOTOC UTNPECLWY Kal AmodnUlwoewy,
OTIWG £X0LV Kataypapel Ta TeAevtaia £tn, cuvexidouv va emnpeddouy tTn dlapoPPwWan
TWV AcPAACTPWY KAl TWV TIPOLOVTWY. H €EEALEN ALTH CLVOEETAL E TN CLYKEVTPWON
TNG ayopdG LOLWTIKWY UTNPECLWY LYELAC Kal evIoYVEL TNV avaykn yla PeyaAlTepn
dlagdvela, KAAUTEPO EAEYXO KOOTOUC KAl TILO ATIOTEAECUATIKA YOVTIEAQ cuvepyaciag
HETAEL ACPAALOTIKWY ETALPELWY KAl TIAPOXWV.

H moAteia Owadpapatidel av€avopyevo poAo otn Olauoppwon Tou TAalciou.
MpwTOBOVAIEC TIOL a@opoLY TNV evioxuon TNG ACPAALONG  €vaVIl (PUOLKWY
KATAOTPOPWY, HEOW KIWVATPWY N PUOUIOTIKWY TapeUBAoewy, avadelkvLuouy pla
oTadlakn PETATOTION TPOC WOVTEAQ KATavoung eubiuvng PETAEL KpATOUG, ayopds Kal
moAltwy (TpameZa tng EANAGOG). MapdAAnAa, N ouZnTnon yla cuvepyacieg dnuodclou Kat
(OLWTIKOL TOopEA Lyelag evioXVETAL, WG Peoo ReATiwong TNG BLWOLWOTNTAC Kal NS
KAALYNG.

OL UOLKEC KATAOTPOYPEC CLVEXIZoLY va avadeLKVUOUV TO XAUNAO ETITIEOO AGPAALTTIKNAG
KaAupng otnv EAAAda. Ot poopates eEEAIEELG €XOLV KATACTACEL EPPAV TNV AVAYKN
yla euplTEPN OLAd00N OXETIKWY ACPAAICTIKWY TPOIOVIWY Kal yla evioxuon Tng
avBeKTIKOTNTAG TNG OLKOVOPIag HECW TNG AcPAALong.

Tnv 1dla oTLypr), N TIEPLOPLOPEVN ACPAALCTLKT cuveidnon Tapapevel Bactkn MpokAnon. To
OlabeoIpo el06ONUA TWY VOLKOKUPLWY, TO OTolo emnpeddetal and To KOoTog (WNG,
ouvexidel va emnpedlel TNV TpoTeEpAlOTOinon TNG Ac@AAlong. H e€€eAlEn autn
avadelkvieL TNV avaykn yla avamTugn Tio ELEALKTWY TIPOLOVTWY Kal yla evioyuon tng
EVNHEPWONG OXETIKA PE TNV a&la TNG acPaALong.

Y€ auTO TO MAALCLO, 0 POAOG TOU ACPAALCTIKOU GUPBOVAOL arokTd Wiaitepn onuacta. H
evioxuon TG cLPBOUAEVTIKNG TIPOCEYYLONG, OE CLUVOLACHO PE TNV AELOTIOINCN WNPLAKWY
epyaieiwy, dlapoppwvel eva URPLOIKO PHOVTEAO TIOU eVIOYUEL TNV EUTILOTOOLVN KAl TNV
ToLoTNTA €§UTINPEETNONG.

MapdAAnAq, N ayopd xapaktnpleTal amo KvnTikotnTa Kal avakatatdagelc. H evioxuon
KavaAlwy bancassurance kat n dpactnplomoinon JeyaAwY ao@aALCTIKWY OPIAWY o€
auTo To Tedlo evTeivouv TOV QvTAywVLIOPO Kal dlapopoTIoloLy Ta JovteAa dlavoung. H
e€eNlEn autry ouvdeeTal pe TNV €uplTEPN TACN TAPOXNG OAOKANPWHEVWY
XPNHUATOOLKOVOULKWY UTINPECLWY Kal dNULOLPYEL VEEC CLUVBNKEG yLla TNV ayopd.
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Meoa o aUTEG TIC OUVONKES TO TEEPLRAAAOY, N ACPAALOTIKH dpacTnploTNTA UeTaBaivel
otadlakd TPOC €va PovieAo Tou divel PeyaAlTePn €p@pacn oTnv TEOANWN, otnv
TipoeTOlPacia Katl oTn cLVOALKN dlaxelplon KvdLvoL. H eEEALEN LT eVIOYVEL TOV POAO
™G aoPAAloNg WG TapAyovTa OLKOVOWPLKNG  0TABEPOTNTAC KAl  KOWWVIKNAG
avOEKTIKOTNTAG.

H Generali Hellas mpooapuddel tTn otpatnylkn Tng e yvwgova autr Tn petapacn,
€0TIAZOVTAG OTNV EVIOXUON TOUL ACPAALOTIKOL TNG TILPAVA, OTNV AvATTTUEN AVCEWY OTOV
Topea NG uyeiag, otnv aglomoinon Tng Texvoloyiag kal otn dlatrpnon TNS avBpwrivng
OXEONG HEOW TWV QUOLIKWY OIKTOWYV. H Tpoceyylon auth avIavakAd tnv mpobeon
Katavonong Twv efeAifewv TNC ayopdg Kal Tnv KavotnTa TPOCAPUOoYyNG oe eva
TiepLBAAAOY TToL PeTABAAAETAL OLAPKWCG.

Kabwg n aopaAloTikn ayopd e€eAicoeTal, oL opyaviopol TTov eMevOLOLY GTN yVWon, 0N
dlaxeiplon KdLVOL Kal OTNV OULCLACTLKI OXEON HPE Tov TEAATN SLAUOPPWVOLY TIC
TMPOUTIOBECELS yla BLWOLPN avamTugn. 2e auto To TAAloLo, N ac@AALON AToKTd €vav
€VPLTEPO POAO, CLPPBAANOVTAG EVEPYA GTN OLAUOPPLICH PLAG OLKOVOULAG TILO AVOEKTIKNG
KAl dlag Kowvwviag KoAUTEPA TIPOSTOLUACHEVNC ATEVAVTL OTIG TIPOKANOCELG TOU
HEAAOVTOG.
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TEXNOAOTIKEX E=EAI=EIX

H texvoloykn e€EAEN TNG AOPAALOTIKNG ayopdg elogpyetal To 2025 og pla @aon
OLOLACTIKNAG Wplpavong, 0Tou N Kawotopia dev meplopideTal TAEoV OTNV YPneLomoinon

| ) _/_C/)_a ETUPEPOUG AELTOUPYLWY, QAAG €TEKTEIVETAL OTOV CUVOAIKO ETAVATPOCOLOPLOUO TOU
—o: Tpértlou ge Tov Qno[o OXS(SLCI'ZOVTCIL, T’LUO)\O’YOOVTOL Kat §LavépovTaL Ta QO@OALOTLKd
,—\O\_O_J TpolovTa. H peTdBacn mpog &va JovTEAD «EEutvng aopdaiiong» (intelligent insurance)

BaoiZeTal otn cuotnuatikn aglomoinon dedouévwy, 0TNV EVOWHUATWON TNG TEXVNTNAG
vonuooLvng kat otn dnuloupyla dlacuvdedepevwy 0lKOCLOTNUATWY TIOU PETABAAANOLY
TNV eumeLlpla Tou TEAATN Kal T AelToupyia Twv opyavicpwy.

Ye dlebveg emninedo, N uLOBETNON TEXVOAOYLWY TEXVNTAG VONUOOLVNG EXEL TIEPACEL ATIO
TN pAon TG dlepelivnong 0Tn ¢pAch TNG EVPELAG EQAPHOYNG. ZVUPWVA PE AVAAUOELG TNG
McKinsey & Company, n TexvnTr vonuooLvn anoTteAel TAEOV BACIKO HOXAO AELTOUPYIKNG
amnodoTIKOTNTAG KAl BEATIWoNG TNG euMeLplag TEAATN, UE EQAPHOYEG TIOL KAAVUTITOLY TO
OUVOAO TNG ACPAALOTIKNAG aAvotdag a&lag. H e€EAEN auTr ATMOTUTIWVEL Pla ONUAVTLKN
HeTaTomion: n texvoloyia dev Aettovpyel TAEOV WC CLPTIANPWHATIKO £pYAAELD, AAAD WG
HOUIKO OTOLXElO TNG AOPAALOTIKAG HpacTNELOTNTAG.

H enidpaon tng teEXvnNTg vonuooluvng kabiotatal dlaitepa eu@avng oe KpIoWUEG
Aeltoupyleg. ZTov Topea Tou underwriting, n aglomoinon Tponyuevwy aAyopiBuwy Kat
predictive analytics emuTpenel TNV akplBEcTepn agloAdynon kvduvou, Tn OUVAULKNA
TIHOAGYNON Kal TN onNUavTKn emTdyxuvon tng dladikaaotag Anyng arogacswy. H xprion
ekTETAPEVWY OedopPEVWY CUUBAAAEL 0TN BEATiWON TNG TTOLOTNTAG TOU XAPTOPLACGKIOU
KAl OTNV armoTeAeopaTIkOTEPN Slaxeiplon Tou Kvduvou.

AvTioTolXa, OTOV Topea TNG €EUMNEETNONG TEAATWY, N EVOWHATWON AVCEWV OTWG
conversational Al kal ALTOPATOTIOINUEVA CLOTAPATA OLAXEIPLONG ALTNUATWY ETIUTPETIEL
TNV Tapoyn APECNC KAl cLVEXOUC LTIOOTNPLENG. H aglomoinon avTwy TwY TEXVOAOYLWY
OUUBAGAAEL OTN pelwon TwV XPOvWY amoKpLlong Kal oTnv evioxuon TNG CUVETIELAS TNG
e€UTINPETNONG, BEATLWVOVTAG CUVOALKA TNV EUTELpia Tou acpailopevou. H duvatotnta
aflomolnong Kowwyv TEXVOAOYLKWY LTIOOOUWY O TIOAAATIAEC Aeltoupyieg - amod tnv
aflohoynon kwduvou €wg TN Olaxeiplon aAlTnUATWY - evioYVEl TEPAITEPW TNV
arodoTIKOTNTA TWV OPYAVIOUWV.

MapdAAnAa, n avdmrtuén tng ayopds insurtech cuveyiletal pe TG €mMevOLOELS va
ETUKEVTPWVOVTAL 08 AUCELG TIOL TIPOCPEPOLY PETPNOLUN AeLToupyLkn agla. H eppaon
HETATOTI{ETAL ATIO TNV KALVOTOHLA WG EVVOLA TIPOG TNV EQAPHOYH TNG OE TIPAKTIKA TtEdaq,
OTIWG N autopatomnoinon dtadikaclwy, N BeAtiwon NG eumelplag MeAATN Kat n evioyuon
NG akpifelag otnv ToAdynon kat tn dlaxeiplon Kvouvwy.

e auTo TO TAaiolo, n €vvola NG efatopikeuonc amoktd dlaitepn onuacia. H
alomoinon dedopevwy oe TPAyPaTIKO XPOVOo, o€ cLVOLACUO PE TEXVOAOYIEC OTIWG TO
Internet of Things (IoT), emuTpenet T Slapopewon OUVAPIKWY TIPOIOVIWY TIoU
avTamokpivovTal oTIG avayKeg TOL AcPAALoPEVOUL e eyaAlTepn akpiBela. H aopaAion
petaBaivel otadlaxkd amoé eva oTatiko poldy o Jla utnpeocia ou e€eAicoeTal Slapkwg,
T(POCAPHOLOHEV OTLG CLVBNKEG CWNG KAl CUUTIEPLPOPAG TOL TTIEAATN.

Tautoxpova, avamtlooovTal VEA HOVIEAO OUVEPYAOolaG HECW OLKOOLOTNUATWY. H
EVOWPATWON ACPAALOTIKWY KAAVWEWY O  €UPUTEPEC TINATPOPHES  UTINPEOLWV
(embedded insurance) kat n avamtugn AvOIKTWY APXITEKTOVIKWY (open insurance)
dleukoAbvouy TN dnuoupyla OAOKANPWHEVWY TPOTAcEWY afiag, evioxvovtac 1IN
dlaclvdeon PETAEL ACQAALOTIKWY ETALPELWY, TEXVOAOYIKWY TAPOXWY KAl AAAWV
KAGQdWY TNC olkovouiag.

y
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H texvoloylkn 1pdodog evioxtel TApdAANAa Tn peTABaon TPOC €va TIO TIPOANTITIKO

° oo povteAo aopdAtong. H aglomoinon predictive analytics kat epyaieiwv rtapakoAovBnong
o'-._ O€ TIPAYHATIKO XPOVO ETUTPETEL TNV £YKALPN AvayvwpLon Kvouvwy, dlaitepa os Topelg
..:O"o OTIWG N vyela Kat N KWNTIKOTNTA, EVIOXVOVTAG TOV POAO TNG AoPAALONG TNV TIPOANYN

o %{e\ Kal OxL povo otnv aronuiwon.

QoTO00, N evioxuon TNG TEXVOAOYLKNG £€APTNONG dnULOUPYEL KAl VEECG TIPOKANCELG. H
avdykn yla anoteAeopatikr dlakuBepvnon dedopevwy, TpooTacia TNS WOLWTIKOTNTAS
Kat dlao@aAlon Tng aglotmotiag Twyv alyopiBuwv kadiotatal kpioln. To evpwmaiko
KAVOVLOTLKO TIAQLOLO yia TV TeXVNTH vonuooLvn, Ttou dlapop@uveTal anod Tnv European
Commission, Betel TI¢ BAcelg yia T dlacPaAlon tTng dlagavelag kal TG umevBuvng
XpNong Tng texvoAoyiag, emnpeddovtag dUeoa ToV aoPAALOTIKO KAAOO.

TNV eAANVIKN ayopd, n TEXVOAOYLKN PETABaoN e€eAlooeTal PJe ETUTAXUVOUEVO PLBUO,
avIAvVaKAWVTAG TOoOo TI¢ dleBvelc TAoelg 600 Kal TI¢ dlaitepeg avaykes TG TOTIUKNAG
olkovopiag. OL ao@aAlOTIKEG eTalpeieq emevdloLy O  YNELAKEG UTIOOOUEG,
autopartormoinon kat epyaAeia avdiuvong oedopevwy, pe oTtoxo TN PBeAtiwon tng
eumelpiac meAdTn kat Tnv evioxuon TNG AELTOVPYLKAG AMOdOTIKOTNTAG.

H avdmtuén ubBPLOIKWY PovIEAWY eELTINPETNONG aToTEAEL BACIKO XAPAKTNPLOTIKO TNG
eANVIKNG ayopdg. H ouvouaoTikr aglomoinon YneuaKwy KAVAALWY Kal QUOLKWY
SIKTOWYV ETUTPETEL TNV TAPOXN TUO EUEAIKTWY KAl TPOCWTIOTIONHEVWY LTINPECLWY,
dlatnpwvTag mapdAAnAa tnv ala Tng avBpwrivng emaeng. H e€EAEN autrn evioxLeL TNV
EPTILOTOOLVN KAl CUPBAAAEL TNV LPUTEPN OLAdOCN TNG ACPAALONG.

MapdAAnAaq, n aglomoinon dedopéviwy amokTd avEavouevn onuacta yia TNy Katavonon
TWV avaykwy Twv MEAATWY Kal TN Slagoppwaon KatdAANAwY TipolovTwy. H duvatdtnTa
AVATTUENG TILO OTOXEUUEVWY KAl ELEAIKTWY AUCEWV OULVOEETAL dAPECA UE TNV
TPOOTIABELA EVIOKUONG TNG ACPAALCTIKNG CUVEIBNONG G Wil ayopd Tou eEaKoAouBel va
Tapouctdel xapnAn dieicduon.

YTov Top€a TNG uyelag, N TexvoAoyia dnulovpyel TIg POUTIOBECELS yLa TNV avdartTtuén o
OAOKANPWHEVWY HOVTEAWY PpovTidag, HECW TNG dLAcLVOECNG E TIAPOXOUG UTINPECLWY
Kal Tng aglomoinong dedopevwy o TpayPaTiko Xpovo. H eEEALEN auTr evioxVeL TNV
ATMOTEAEOPATIKOTNTA KAl TN BLWOLHOTNTA TWV TIAPEXOUEVWY UTINPECLWV.

Tautoxpova, N avarmtuEn cLVEPYAOLWY Kal n evioxuon KavaAlwyv onwce To bancassurance
grutaybvouv tn dlaxuon tTnG TexvoAoylag, dNULOLUPYWVTAG VEEG HOPPES dLAVOUNG Kal
eunelplac meAdn.

Meoa oe auto To TepLlBAAAoy, n Generali Hellas Slauop@wvel pla otpatnylkr) mou
EVOWHATWVEL TNV TEXVOAOYIA WE BACIKO TILAWVA avATTLENG, SlaTNPWVTACS TTApdAAnAa
TOV QVBPWTIOKEVTPLKO XAPAKTNPA TNG ac@AAlonG. 2& auTO TO TAAIOLO, EVOWPATWVEL
OTadLaKA TIPONYUEVEG TEXVOAOYIEC TEXVNTNG vonuooLvNG o€ BACIKES AeLTOLPYIES TNG,
evioybovTag TOoo TNV akpiBela otn dladikacia aglohoynong Kvduvou 6co Kal Tnv
ToLOTNTA TNE KAaBnUePLVAG eELTINPETNONG.

H alomoinon epyaieiwv Al oto underwriting cugBAAAEL oTn BeATiwon TNS TaxLTNTAC
KAl TNG CLVETELAG TWV ATIOPACEWY, EVW N QVATITUEN YNPLAKWY AVCEWY EEUTINPETNONG
ETUTPETEL TNV QUECN QVTATOKPLON OTIC QVAYKEC TWV AOPAALOHEVWY Kal Twv
oLVEPYATWY. H TPOCEYyLoN auTr evIACCETAL OE €va €LPUTEPO TAAICLO YNELAKOL
HETAOYNUATIOPOV, OTou N TexvoAoyla Aettouvpyel wg moAAamnAaclaotic aglag,
urooTtnpiZovTag TNV avBpwTIvn EUTELPLA KAL EVIOXVOVTAG TNV EPTILOTOCLVN.

KaBwg n ac@aAloTiknh ayopd e€eAiooeTal, n LkavotnTa Katavonong Kat aglomoinong tTwv
TEXVOAOYIKWY egeAifewv amoTelel Kplowo apdyovta diagopotmoinong. Ot opyavicuol
TIoL €TEVOVOLY OTPATNYLKA OTNV TEXVOAOYia KAl TN YETATPETOLY OE TIPAKTIKES AVCELG
yla TovV TEAATN Kal ToV OLVEPYATN OLAUOPPUWIVOLY TIG TPOUTIOBECELG yia BLWOLUN
avartugn Kat Loxupr Becn oto yeAAOV TNG ayopag.

y
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KuBepvoaopaiela
@ Y€ eva TEPLBANNOV EVIEWVOUEVWV PNOLAKWY ATEIAWY, N KLBEPVOACPAAEL EdpalWVETAL
w¢ kpiowog mapdyovrtag otabepdTNTAC yld TOV AOPCAALOTIKO KAAdo. H avgnon
/? TEPLOTATIKWY TapaBiaong oedopevwy, €mBECEWY ransomware Kal AELTOUPYLKWY
dlakomwyv evioxvel TN ¢ATNOn  via  eEeldIKEVPEVA  ACQAALOTIKA  TIpolovTa

KUBEPVOKAALYNG, €VW TAuTOXpova eTURAAAEL TNV evioxuon TNg ETUXELPNOLAKNG
avOeKTIKOTNTAG TWV (BLwv Twv opyaviopwy. Ol aoPaAlOTIKEG eTalpeieg emevolouv oe
TIPONYHEVEG PNPLOKEG LTIOOOPEG, LIOBETWVTIAG APXITEKTOVIKEG cloud, povteAa zero-
trust kal epyaleia avaivong dedopévwy yla Thv €yKalpn avixveuon Kal amoTpoTr
arnellwy, og eva TAaiolo Tou emnpeddeTal TIAEOV KAl Ao TIC ALENUEVEC KAVOVIOTIKEG
amalTACELG YA KLBEPVOAVOEKTIKOTNTA.

H Generali amnoteAel XapakTnploTikG Tapddelyua opyaviopol Tou Tpooeyyilel tov
PNPLAKO PETACYNKATIOUO WG OLAPKRA OTPATNYLKA TIPOTEPALOTNTA. 2 TNV EAANVIKH ayopd,
N EVOWUATWON TPONYHEVWY AELTOUPYLKWY KAl TEXVOAOYIKWY dOUWY Ta Tponyouueva
Xpovia €xeL ONULOLPYNOEL PLa LoXupr BACN yla TEEPALTEPW AVATITUEN Kal BEATIOTOTIOINGN
dladikactwy. H a&lomoinon clyxpovwy TAATPOPPWY, OTlwg To Microsoft Dynamics 365,
urootnpidel Tn PeAtiwon NG eumelplag TMEAATN Kal oLvEPYATN, ETUTPEMOVIAC TNV
aroteAeopatiky dlaxeiplon ovpBoAalwy, TNV YPnelakn kataypaer <Ny kat Tn
dlagpavn mapakoAovBnon Tng Topeiag anonNULWoEwWV.

H emevouon otny texvoAoyia ouvodeleTal Amd CUCTNUATIKA EVIOXUON TNG OPYAVWTLKAG
eToloTNTAg. H Generali divel epgpaon otnv avdamtugn Se€loTATWY TOU AVEPWTILVOU
duvapkov TG Kat otn dnuloupyia evog MEPLBAANOVTOG PNPLAKNAG WPLHOTNTAG, OTIoU N
Texvohoyia Aeltoupyel LUTIOOTNPLIKTIKA TPOG Tov AvBpwro. MapdAAnAq, e@apuolel
LYPNAA TTPOTLTIA TTPOCTAGLAG TIPOCWTIK WYV ESOUEVWY, CULPVA UE TOV KavovIopd GDPR,
eVW evioylel dlOPKWGS TA CLUOTAPATA KLPREPvOaoPAAELQg, €0TIAdovTag TOOO OTNV
TIPOANYN 600 KAl 0TV ATIOTEAECUATLKE dlaxeiplon TBavwy MEPLOTATLKWY.

H aglomoinon 6edopevwy KAl avaAUTIKWY €pyaAeiwy evioxUeL TEPALTEPW TN
duvatoTNTa oXedLACHOU TPOCWTIOTIONHEVWY ACPAALCTIKWY Abcewv. Meéoa amd tnv
avamTugn EUEAIKTWY KAALDWEWV KAl TN XPNon TPONYMEVWY HOVIEAWY avdAuong, n
etalpela avramokpivetal OTIGC  PETARBAAAOPEVEG  QVAYKEC TWV  QAOPAALOHEVWY,
gvioxvovtag Vv agla TG acPdAlong we epyaAeiov mPOANYNS Kat PoypaupatiopoL. H
EVOWPATWON TEXVOAOYLWY OTWG To Internet of Things (IoT) kat n a&lomoinon dedopevwv
O€ TIPAYHATIKO XpOVO CLPBAAAOLY 0Tn BeAtiwon NS akpifelag otnv agloAdynon Kat
TIHOAGYNON KLvOLVWY, 1BLlaiTepa o TOopElC OTIWCE N KIVNTIKOTATA KAL N KATOLK{A.

Ou e€eAifelg Tou 2025 emBefatwvouy OTL N Yn@PLAKN PeTABaAon TNG AOPAALOTIKNG
ayopdg €xel elcelBel og @don euBaduvong. H mpokAnon dev agopd TAEoV Povo Tnv
ULOBETNON TEXVOAOYLWY, QAAA TNV ATOTEAEOUATIKN €VOWHPATWON TOUC OE OAQ Ta
enineda Aettovpyiag, pe TPOTO ToOU evioyVeL TNV aglotioTia, TNV EUTLOTOCLYN Kal TN
OUVOALKN epTELpia TOL TTEAATN. € ALTO TO TIEPLBAAAOY, OL OpyaVIOUOL TTou €TEVOLOLY e
OUVETIELD OTNV TEXVOAOYLKH TOUG ULTIOdOUN, KOAAALEPYWVTAG TAPAAANAQ OXECELC
gpTILOTOOLVNG, OLAKOPPWVOLY TIG TIPOUTIOBECELG Yla TN PAKPOTIPOBECUN avAmTtuén Tou
KAadou.
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KAIMATIKH AAAATH
& KOINONIKEZ NMPOKAHZEIX

H kAlgatikry aAhayn edpatwvetatl To 2025 wg €vag amod Toug TAEOV KaBopLoTIKOUG
TapAdyovTEG KIvOUVOUL YLl TIG CUYXPOVEG KOWWVIEG KAl OIKOVOUIEG, PE ETUTTTWOELG TIOU
ekTelvovTal mMEPA amo To MePLBAANOVTIKO Tiedio, emnpeddovTag TN XPNHATOTUOTWTIKA
0TabepdTNTA, TN BLWOLLOTNTA TWY LTIOOOUWY KAl TNV KOWWVLKH cuvoxr. H avavopevn
ouXvOTNTA KAl €vTaon akpaiwv KAalplkwy @avopeEVWY evioxXLeL TNV avdykn vyia
ATMOTEAEOUATIKOUC UNXAVIOPOUC TIPOANWNG, AUECNG avTATIOKPLONG KAl amoKaTtdotaongc,
avadelkvlovTag Tov pOAO TNG ACPAALONG WG KPLOLHOU TIVAWVA QvBEKTIKOTNTAG.

2 auTO TO MEPLRAANOY, N ACPAALOTLKI ayopd KAAeital va evOwPATWOEL TILO ouvBeTa
HovTEAd agloAoynong KivoUvou Kal va avamtuEel €pydAeia TOU ETUTPETOLY TNV
aKkpLBECcTEPN amoTUTWON Kal dlaxelplon Twy ETUMTWOEWY TNG KALPATIKAG Kpiong. H
aglomoinon TeXVoAoyLWY OTwG Ta Mewypagikd Xuotrhuata NMAnpopoptwy (GIS) kal tTa
TIPONYPEVA AVAAOYLOTIKA POVTEAA CLUPPBAAAEL 0T BeATiwon TNG TPORAEPNC Kal TNG
dlaxelplong QUOIKWY KATACTPOPWY, EVIOXVOVTAG TNV KAVOTNTA TWVY OpYavVICUWY va
avTamnokpivovtal anoTeEAEoPATIKA O€ KATAOTACELS Kpiong.

H Generali Hellas, evBuypaupiopévn ge tTn otpatnytkr) tou OpiAou Generali, evowpatwvel
NV KAATK SldoTtacn otn CUVOALIKN) TNG TPoceyylon Olaxeiplong KvoLuvwy Kal
BlwotpdtnTag. O Outhog cuvexiZel va LAOTIOLEL TN OTPATNYLIKA TOU Yyl TNV KALLATIKA
aAAayn, Pe OTOXO TNV €uBLYPAUULON PE TIGC aPXeG TNG Zupgpuwviag twv Mapioiwy,
enevdLbovTIag oe Plwoldec OpactnpldTNTEC KAl TpooapuélovIag otadlakd To
ETEVOUTIKO KAl A0PAALIOTIKO Tou anotunwpa (Generali Group — Sustainability Report).

Ye Tomko eminedo, n Generali Hellas vAoTtolel TPAKTIKES TTIOL CUPPRAAAOLY OTN Pelwon
TOU TIEEPLRAAAOVTIKOD TNG ATMOTUTIWHATOC Kal OTnV €vioxuon TNG AELTOUPYIKAG TNG
BLwolPoTNTAC. H av&non Tng xpnong evepyelag amod avavewoldes TNYES, N oTadlakn
EVOWPATWON OXNUATWY XAUNAWY EKTIOUTIWY OTOV €TALPIKO OTOAO Kal n evioxuon
WNELAKWY OLadIKacLwy TIoL TtePLopiouy TN XPrion GULOLKWY TIOPWY AMOTEAOLY BACIKOUG
Aa€oveg auTnC TNG TPOCEYYLONG. To UPBPLOIKG HOVTEAD AelToupylag Tou €xelL avamtuyBel
ouvoudlel AeLToLPYIKN ATTOOOTIKOTNTA PE TTEPLBAAAOVTLKN) LTIELOLVOTNTAL.

MapdAAnAa, n etaipeia emevdlel otn OlApOPPWON TEPLBAANOVTIKAG ouveidnong,
urtooTnpidovTag MPWTOROULALEG TIOU €VIOXVOUV TNV KATAVONON TWV ETUMTWOEWY TNG
KALUATIKAC aAAayng. 2To TTAAiolo auTto, N cuvepyacia pe To Mouaoeio MNouAavdprn PuoLKnC
lotoplag ya Tnv €kbeon «KAwatikn AAAayry Kt Epeig», kaBwg kat n uvAormoinon
EKTIALOELTIKWY Opdcewy o cuvepyaota ye tn WedAll, cuuBAAAOLY OTNV EVNUEPWON Kal
ekmaidbevon HadbnTwy yupw amnod TN TPOANYn Kal TNy mpooTtacia and Quotkd gavoueva,
evioxLovTag TNV avBeKTIKOTNTA TWV HEANOVTIKWY YEVEWV.

H meptlBaAAovTikn dldoTacn cuvdEeTal AUEDA Ue ELPUTEPES KOWVWVIKEC TIPOKANoELG. OL
YEWTIOALTIKEG EVIACELG, Ol HETAVAOTEUTIKEG POEC Kal Ol HETABAAANOUEVEC KOWWVIKEC
OLVONKEG OLAPOPPUIVOLY eva oLVBETO TEPLBAANOY, OTIOL N evioxLon TNG KOWWVLKAG
ouvoxng kabiotatal kpiowun. H Generali, wg dlebvnc opyaviopog, mapakoAoubel TG
e€eAIEELC AVTEQG KAl EVOWUATWYEL HPATCELG TIOL EVIGXVOULY TNV KOWWVLKH avOEKTIKOTNTA
Kal TNV LoOTIUN TpooBacn oe eukalpieg.
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KevTplko poAo oe auth Tnv Tipoceyyton dladpapatidel n mpwTtoBouvAia The Human Safety
Net, peow NG omolag vmooTnpideTal N viagn eLAAWTWY KOWWVLIKWY OPAdwy Kat n
evioyuon Twy SeELOTATWY Kal TwV TPOOTITIKWY Toug. H dpdon autn evtdoosTal og va
€UPLTEPO TIAAIOLO KOWVWVIKAG TIPOOPOPAg, TO omolo uAotoleital oe ouvepyacla pe
TOTUKOUG (POPELG KAL OPYAVIOHOUG.

H Generali Hellas avamtvoost €va OAOKANPWHEVO TROYpAUUA BlwoluotnTag Kat
ETALPIKNC KOWWVIKNG €uBLVNG, TO oTto{o €0TLAEL 0TOLC TIWAWVEG IMeptBailoy, Kowvwvia
kat ToALTIopoG. 2To Tedlo TNG KOWWVIKAG TPOoPopdg, umooTnpidel dlaxpovikd
OpPYavIoROUG UE CNUAVTLKO KOWVWVIKO AMOTUTIWHA, PE TN CLPPETOXN Twy eBgAovTwy Lion
Hearts, evioxbovtag Opdoelg TOU TPOAyouv Tnv TpooTacia, Tn gpovtida kat Tnv
KOLVWVLKN vTagn.

MapdAAnAa, olvetal blaitepn €ppacn otnv evioxuon Tng OlAPOPETIKOTNTAG, TNG
L0OTNTAG Kal TNG cupmepiAnwng (DEI), peoa amod SpdoeLg Ttou TIPOAyouY T JovadikotnTa
Kal Tnv amodoxn. MPwTOROLAIEC OTIWC TO TPOYPAUUA «BAAE TN PmEPTA OOL», YE TN
OUPBOAR TNG AyyeAikr KoopomolAou, Kabwe Kat n dpdon «Mw¢ plhdue ota madld pag
yla TN JoVadIKOTNTAy, e Tn Aavdn AeAnyLwpyn, evioxbouv Tov SlaAoyo ylpw amd tnv
TAUTOTNTA, TN OLPTEPIANWN KAl TNV KOWWVIKA amodoxh, KAAAlEPYWVTAC &va
meplBAANOV YeyahDTEPNG KATAVONONC Kal oeRacpoD.

2 TOvV TOPEQ TOU TIOALTIONOU, N eTalpeia umootnpilel TPWTOROVALES TIOL EVIOXUOLY TN
oLvOEDN KOWOTATWY Kal TNV avadelEn tng TOALTIOTIKAG TALTOTNTAG. H Yopnyikn
LTIOOTNPLEN SpdoewV OTIWG TO PECTIRAA «lati elval pavpa ta Bouvd» CUPBAAAEL OTNV
evioyuon ™G KOWWVIKAC OLVOXNAC, oTnV avddelén tng mapddoong Kal otn oTAPLEN
TOTUKWY KAl ATIOPAKPLOHEVWY KOLWVOTATWY, EVIOXUOVTAG TN SLAMOALTIOULIKE cbvdeon Kal
T CUANOYLKN) euTeLpia.

H ouvoAikn mpooeyylon tTnG Generali Hellas avayvwpidel TNV IOLWTIKA A0QAALON WG
OUUTIANPWHATIKO TILAWVA TOU KOWWVIKOD KPAToug, Pe pOAo Tou umepPaivel Tnv
arnodnuiwon kat enekTelvetal otnv MPOANWN, TNV ekmaideuon Kal TN CUPBOUAEUTIKN
urmootnplEn. H avamrtuén TmpolovIwy Kal ULTNPECLWY TIOU  avIamnokpivovtal ot
OUYXPOVEC KOWWVIKEG QVAYKEG, O OuvOLACUO PE TNV aglomoinon TEXVOAOYIKWYV
EPYAAELWY, EVIOXVEL TNV TIPOCRACLPOTNTA KAL TNV TIOLOTNTA TNG A0PAALCTIKNG EUTELPLAG.

OL e€eli€elc Tou 2025 avadelkviouy OTL N AVTLHETWTILON TNG KAWHATIKAG aAAayng Kat
TWV KOWWVLIKWY TIPOKANCEWY amaltel OALOTIKN TIPOCEYYLoN, cuvdudadovTag TeXVoAoyia,
OUVEPYAOLEC KAl EVEPYO KOWWVLIKN CUPHPETOXN. 2€ auTo To TAaloLo, oL opyaviouol Tou
eTeVOLOLV HE OULVETIELA OTN BLWOoLKLOTNTA KAl oTn dnuioupyla BETIKOL KOWWVIKOU
AMOTUTIWHATOG CUPPBAAAOULY OUCLACTIKA OTn OLAPOPPWON HLAG TO AVBEKTIKAG Kal
CUUTIEPLANTITLKAC KOWVWVIaC.
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NEEX KATANAAQTIKEZ ANAIKEZ

H aopaiioTikn ayopd to 2025 dlapoppwveTtal LTO TV eMidpacnh BaBLTEPWY HETABOAWYV

0TNV KATAVOAWTLKI CUUTIEPLPOPA, OL OTIOlEG ETIAVATIPOCOLOPIOLY TN GXECN TOL TIOAITN

O pe TNV ac@dAton. OL cLYXPOVOL AOPAALCUEVOL EUPAVIOVTAL TTEPLOCOTEPO EVNHUEPWHEVOL,
™ O amaltnTikol w¢ TPOg TNV ToLoTNTA TNG efuTNPETNong Kal TEPLOCOTEPO
CE)? TIPOCAVATOALCUEVOL O AVCELC TIOL QVTATIOKPLVOVTAL OTIC TIPAYHATIKES CUVONKES TNG

Zwn¢ Toug. H avaykn yia mpootacia mapagevel BePeAlwdng, WoTOCO TO TIEPLEXOUEVO
™G SlevpuveTaAL N A0PAALON KAAEITAL VA KAADYEL OXL HOVO TOV KivOuvo, aAAd Kal Tnv
KaBNuePWOTNTA, TOV OXEDLACUO Kal TNV TIPOANWN.

e auto To mAalolo, evioxUETAlL N anaitnon ywa TpoowrononNueves Aboelg. Ot
acpaAlopevol avadntoly TPOoLoVTA TIOL TPOCAppOZovTal duvaulkd CGTO TPOPIA, OTLG
0ouVNBELEG KAl OTLG AVAYKEG TOULG, ELTE QUTEC APOPOLY TNV Lyela, TNV KWNTIKOTNTA, TNV
meplovoia f tnv owkoyevelakn <wr). H peTdfaon amnod Ta TUTIOTIOINUEVA QOPAALOTIKA
OYNUata og TUO EULEAIKTEC KAl TIPOOCAPHOCLUEC KAAUWELG amoTeAel TAEov PBaACLKN
KaTewBuvon NG ayopdgc, evioxuouevn amnod tn duvatdtnTa alomnoinong dedouevwy Kat
TPONYUEVWY avaAuTIKwY epyaAeiwv (Deloitte).

MapdAAnAaq, n eunelpia eCumnpeTNong amokTd avéavopevn onuacia. Ol KatavalwTeg
OUYKPIVOUV TNV aoc@AALOTIKN edmelpla pe ekeivn AAAWY PNeLOKWY UTINPECLWY Kal
avapévouv TaxuTnTa, dlagdavela Kat eVKoALa og KABe onuelo emagng. H avdykn yla dueon
TpdoBacn g MANPOPopLeg, amhomolnueves dladlkaoleg Kat amoTeAeopaTikn dlaxeiplon
ALTNUATWY KABLoTA TNV YneLakn wpLpoTnTa KPIoWWo mapdyovta avTaywvioTiKOTNTag
(McKinsey & Company). Tautdxpova, n TPOCWTIKA OXEOoN Kal N OUPBOUAEUTIKN
UTIOOTAPLEN BlaTNEOLY LoXUPO POAO, LOlaiTEPA OE ayopeg OMwWE N €AANVIKH, OTIOU N
eUTILOTOOLVN aToTEAEL KABOPLOTIKO OTOLXELO ETUAOYNC.

|blaitepn eppaocn divetal kat otn dldotaon TnG IPOANWNG. OLe€eAiels Twy TeAevTalwy
ETWV €XOLV EVIOYXVOEL TNV AvAyKN YL LUTINPEGCIEG TIOL CLUVOOEVOUY TOV ACPAALCHUEVO TIPLV
amd TNV emMeAevon  Tou  KWwOLVOU, TPOOoPEPOVTAG  KaBodrynon, epyaAeia
mapakoAovBnong Kat uTooTNPLEN 0Tn ANWn anoedcewy. H acgdAlon petatomietal
otadlakd amod evav pnxaviouod anolnuiwong oe evav evepyo ocuupayo dlaxeiplong tng
KaBnuepLVOTNTAC.

Tnv 8la oTlypn, oL KatavaAwTeg epgpavidovtal o eualcBnTomoueEVoL We TPOG TLG
a&leg Tou evowPatwyouy oL opyaviopol. H BLlwolyoTnTa, N KOWWVLKN LTIEELBLYVOTNTA KAl
n dlapdavela anmoTeAoLV TAEOV BACLKA KPLTAPLA aLOAGYNONG, ETINPEACOVTAG OUCLACTIKA
TNV eTUAOYN QOPAALCTIKOL TTapoyou. Ot eTalpeieg kahovvTal va anodei§ouvy oTnv IPaAgn
™n &eopeuon Toug ot dnTnUata TePLBAAAOVTOG, Kowwviag Kal OlakuBEpvnong,
evioybovtag Tnv aglomotia Kal TN oXEon EPTIOTOCVUVNG PE ToV TTEAATN.

2 TNV EAANVLIKN ayopd, oL TACELG AUTEG ATIOKTOLY 1dlaitepn onuacta, kabwe cuvdudadovTal
HE TIG OLaITEPOTNTES TOU OLKOVOULKOU KAl KOWWVIKOL TieplBAAAovTog. H avaykn yla
AUCELG TIOUL LOOPPOTIOLY LETAEL TIPOOLTOTNTAC KAl OUCLACTIKNC KAALYNC Kabiotatal mo
gvtovn, evw n evioxuon NG Ao@QALOTIKAG ouveidnong mapapevel {ntovpevo. Ot
AC(PAALCTIKEG eTALPElEG KAAOLVTAL VA ATAVTIOOLY e TPOoLOVTa KAl LTINPECLEG TIoL eival
KATAvONTA, SVEALKTA KAl TIPOCAPHOCUEVA OTLC TIPAYUATIKEG SLVATOTNTECG TWV TIOALTWY.
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Meoa oe auTo To e€eAlocopevo TiepL Aoy, n Generali Hellas ipooeyyidel Tnv acpdAion
WG pla dlapkr oxeon Pe Tov MeAATN, emavanpocdlopidovag Tov poAo TNG MEPA aTo TNV
mapadoolakn Tapoxr KaALpewv. H aflomoinon wneuakwy epyaAsiwy, OTwG N
mAateopua MyGenerali, evioxvel T duvaTdTNTA APECNC KAl TIPOCWTIOTIOINUEVNC
€EUTINPETNONG, ETUTPETOVTAC OTOV AOPAALCUEVO va OlaxelpieTal amoTEAECUATIKA TNV
A0PAALOTIKN TOUu oxeaon. MapdAAnAQ, TPWTOROUALES TTOL CUVOEOLY TNV ACPAALCN UE TNV
TPOANWN Kal Tnv evegia, OTIWGE To TPoypappa Life On, evicoxbouv tn petdBacn Tpog eva
HOVTEAO evepynC @PovTidag.

2TOV TOHUEQ TNG KIVNTIKOTNTAG, N aglomoinon texvoloylwy telematics peow touv MyDrive
evioyLel Tn dlapoppwon o dikalwy Kal €EATOPIKEVPEVWY HOVIEAWY TLHOAOYNONG,
OuVOEOVTAG TNV ACPAALOTIKA KAALYN LE TNV TPAYHUATIKY CUUTIEPLPOPA TOUL 0dOnyoU.
MapdAAnAa, n xpron dedouevwy Kat TEXVNTNC vonuooLvng cuUBAAAEL oTn BeAtiwon TNS
afloAdynong Kwvdlvou Kal OTnv avamrtuén TPolovVIwWY TIoL  avTarmokpivovtal pe
HeYaAUTEPN aKpiBeLa OTIC QVAYKES TWV TIEAQTWV.

H mpooceyylon auTr] evioXUETAL amod TN oTPATNYIKA EVOWHATWON apXWwy BlwoluoTnTag
KAl KOWWVIKAG LTIELBLYVOTNTAG, Ol OTIolEC dlATPEXOLY TO GUVOAO TNG OpPACTNPLOTNTAC
NG etalpeiag. H avdmtugn Aboewv Tou cuvOLAZOLY OLKOVOULKI TIPOOoTACiA e BETIKO
KOWVWVIKO KAl TEPLBAAAOVTIKO ATIOTUTIWHA AVIATIOKPLVETAL OTLG CUYXPOVEG TIPOODOKIES
TWV A0QPAALOUEVWY Kal EVIOYXVEL TN OLUVOALKN a&la TNS acpdALong.

Ou e€eAigelc Tou 2025 avadelkviouy OTL N oxeon PETAEL AOPAALCTIKAG €TALpELag Kal
MeEAATN peTaoxnuUatidetal oe pla oxeon dlapkolLg aAAnAemidpaong, omou n agia
dnulovpyeiTal yeoa amod Tn CUVETIELD, TNV KATAVONON Kal TNV LkavotnTa TPocapuoynS.
2€ aUTO TO MEPLBAAAOY, N ACPAALCN ATTIOKTA XAPAK T PA GLVODOLTIOPOU, TIOL UTIOCTNPILEL
Tov AvBpwTIo 0g KABE pdAcn TNG wng Tou.

Meoa og auTn Tn ouvenkn, n Generali Hellas emuBeRatwvel Tov POCAVATOALOHO TNG TIPOC
€va TUO OAOKANPWUEVO Kal avBpWTIOKEVTIPIKO POVTIEAO ao@AAlONG. H otpatnylkn
evioyvon TNG TMapouciag¢ TNG OTOV TOUEA TNG uLyelag, PE TNV evowudTwon evog
olyXpovou VOONAELTIKOU Opyaviopol OTO OlKOoLOTNUA TNG, AVIAMOKPlveETAl OTnV
av€avopevn avaykn Twy acPaALoPEVWY yla APESN, TIOLOTLKN KAl CLUVTOVICUEVN TpocBacn
oe umnpeoieg epovTidag. H e€eAEn autr) dev meplopidetal o pLa eMevOUTIKN ETUAOYN,
aAAd cuvdeeTal AUeoa Pe TN PETARAON TNG ACPAALONG TIPOG £vA PHOVTEAO TIOL €0TIALEL
0TN CLVEXELA TNG PPOVTIOAG KAl 0TNV EVIOXUON TNG EPTELPLAG TOU AGPAALCHEVOU.

MapdAAnAa, n dnutovpyia tng ARISTON evtdooeTal og AUTH TN 6TPATNYLKA KATELBULVON,
AELTOLPYWVTAG WC TAAICIO  avdamTugnGg VEWV UTNPECLWY KAl AUCEWV  TIOU
avTamnokpivovtal oTIC CUYXPOVEC AVAYKEC TWV TIEAATWY KAl TWV OLVEPYATWY. H
evioxvon Tng eveAl€lag, n TaxLTEPN AVATITLEN KAWVOTOPWY TIPOTACEWY Kal N €otiacn
oTnV PocTIBEPevn agia anoteAoly Baclkd oTolxela avThg NS MpwToBouAiag, n omoia
OUUTIANPWVEL KAl EVIOYVEL TOV TIUPMVA TNG AOPAALOTIKNG 0pacTNELOTNTAG.

H kateLBuvon auTr amoTUTIWVETAL HE CaPrVeLla 0Tn oTPATNYLKH eTithoyr TnG Generali va
Aettoupyel we «Lifetime Partners, emevdlovtag o€ oxeoelg SLAPKELAS Kal o€ AUCELS TIOU
etehlooovtal padl pe tov mehdatn. H mpooeyylon autr dev amoTeAel amiwg pla
TOTMOBETNON, GAAQ €vav CULVOALKO HETACOXNUATIOPO TOU TPOTOL Aeltoupyilag Kat
dnutovpyiag agiag, o omolog avravakAd TIG eEEALCCOPEVEC AVAYKEC TNC KOlVwvIiag Kal
NG ayopdag.

H otpatnytkn «Lifetime Partner 27: Driving Excellence» €pxetal va e€elblkevoel autr TNV
KateLBuvon, BETOVTAC TIC BACELC ylA Pl AKOUN TILO OAOKANPWHEVN, amodoTIKN Kat
AvOPWTIOKEVTPLKH ACPAALOTIKN ePTIELpia.
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Avakepalatiwon

Ol e€eli€elc Tou 2025 avadelkviouy OTL N ACPAALOTIKH ayopd peTacynuati¢eTal oe eva
TIOAUOLACTATO OLKOoLOTNUA, OTou N dlaxeiplon kwvdluvou, n Texvoloyia, N BlwoluotTnTa
Kal Ol PETABAAANOUEVEC QVAYKEG TWV TOALTWY OLVOEOVTAL ApPENKTA. H aceaAion
KaAeiTal va AelToupynoel w¢ TAPAYyovTIag oTafepoTNTAC KAl TALTOXPOVA WG
ETILTAXUVTNG TIPOCAPHOYNC o€ eva MEPLBAAAOV CLVEXWYV PETARBOAWY. € ALTO TO TTAALOLO,
n agia dev mapdyetal Yovo peoa amod TA TPOLOVTA, AAAA peoa amod Tnv kavotnta
Katavonong Tou avBpwrou, TNV TPOANYN, TN OUVOALKNA eumelpia kal Tn énulovpyia
OXeOEWV euTIOTOOLVNG Pe dldpkela. H otpatnylkn katevBuvon tng Generali Hellas,
OTIWC AMOTUTIWVETAL PEoa amod TIG ETUAOYEG KAl TIC TIPWTOROVAIEG TNG, eTBeBalwvel
TN HETABQON TIPOG EVA TILO OAOKANPWHEVO KAl AVOPWTIOKEVTPLKO PHOVIEAO adpdAlong. H
otpatnywkn «Lifetime Partner 27: Driving Excellence» €pxetal va ek@PACEL UE CLUVETIELA
auTr TN peTdpaon, Betovtag TI¢ BACELS yla TNV EMOPEVN GAON avdamTtuéng, e epgpacn
oTnV oLOTNTA, TNV anmodoTIKOTNTA Kal TN dlapkr) dnuloupyia agiag yia Tov dvepwTo Kal
TNV Kolvwvia.
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2TPATHI'IKO MAANO

Lifetime Partner 27:
Driving Excellence

A6 Tov MapTio tou 2016, KABe oTpatnylko pag oxedlo mepthappave cageic oTdxouLg.
YTO TMPWTO TAAvo, eixape OVO PBaclkolG OTOXOUG: TN PReAtiwon TNG AELTOUPYLKAC
anodoonc Kat TN Onulovpyia pakpompoBeoune afiag. Xto delTEPO  TAAVO,
ETUKEVTPWONKAWE 0TNV ALoToiNoN TWY duVATWY HAG CNUELWY yla va ETITAXUVOLUE TNV
avdamrtuén, Kabwg BEATIOTOTOOLOAUE TN XPNUATOOLKOVOULKA udag dour Kal tnv
KePAAQLakr) gag 8€on. To TpeXwV TAAVO apopa TNV powenon tng BLwolung avamntuéng,
NV evioxuon TNG KepdoPopiag Kal TNV MPWTOTopia oTNV KawoTopla.

2Tpatnylkec MpotepaldtTnTEC:
1. Aploteia otig Kpioipeg Emuxelpnolakég AELToupyLKOTNTEG

Erutaybvoupe Tnv avdmtu€n pag o€ Topeic uvywnAng kepdogopiag, evioxvovIag
TapdAANAQ TNV TEXVIKA Pag emdpKela. AELOTIOLOVUE OTO EMAKPO TOULG TIOPOULC KAl TLG
duvatotnteg tou Opilov, eMekTeElVOVTAC TOLC O eupeia KALpaKa, WOTE va eVIoXVOOLUE
TN OUVOALKM ATIOTEAECUATIKOTNTA KAL VA QVTIATOKPLOOUUE PE EVEALEIQ OTIG TIPOKANOELG
NG ayopag.

2. Apwoteia otig Ixéoeig pe toug Meldteg

Erudiwkoupe TN Olapkr avaBddulon Tng epmelpiag meAdtn, Slapop@wvovTag pia
ampPOOKOTITN, CUVEKTIKI KAl TpOowTonolnuevn dladpour oe OAd Ta onuela emagng.
AvamtOoO0o0UUE KALVOTOUEG TpoTdcelg a&lac oe erinmedo OpiAou KAl evioXLOUUE TO
AIKTLO ZUVEPYATWY PAG, HE OTOXO TNV €UBABUVON TWV OXEOEWY EUTILOTOOLVNG Kal TN
dnutovpyia pakpoxpoviag a&iag.

3. Aploteia oto Asttoupyitko MovtéAo Tou Opilov

E€ehloooupe dlapkwe To povTeAo AelToupylac pag, e otoxo tn dnuloupyia dlakpltwy
KAl avTaywvloTIKWY LKAVOTATWY. AvamTtUCOOUUE UTINPECIEC TIOL  UTOPOLV  va
KALUOKWBOOUV amoTEAECUATIKE, €vVIoXUoOLPE TN ouvepyacia oe emimedo OutAou kal
ETILOLWKOUE CUOTNUATIKA TN BEATIWON TNC MAPAYWYLKOTNTAC KAl TNG ETUXELPNOLOKNAG
anoédoongc.
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2 Tpatnykol NuAwvec:
1. Mg €mikevTpo TOLG AvOpWwTOuG

OL avBpwrol pag amoteAovy Tov Twprnva Tng avdamtugng pag. Angloupyolue eva
TepLBAANOV TIOU evBappPUVEL TN cuvexn eEEALEN OEELOTATWY, KAAALEPYEL pla KOLUATOUPA
aplotelag kal Tpoayel Tnv aflokpatia kat TN OlagopeTikotnTa. Emevdloupe
OUOTNUATIKA OTNV EVOLVAPWON TWV avBpWTIWY Jag, WOTE VA UTopovy va e€eAicoovTal
KL VO OUVELOPEPOLY OLCLAOTIKA oTNV ertuxia Touv OpiAou.

2. Mg Bgp£ALo T BLWoLPOTNTA

Alatnpolpe TN 6€oPELOT PAC yia BLwoldn avarttugn, eTIOLWKOVTAC BETIKO anmoTumwua
oTnVv kepdopopla, 0TOLG avBpwToug Kal oTo MePLBAAAoV. YTiooTtnpidovpe evepyd yia
mpaolvn kat dikain petdfaocn, evioxLoupe TNV avBekTIKOTNTA TNG Kowwviag Kal
AELTOUPYOLPE LTTELBLYVA WC ACPAALOTAG, EMEVOUTNG, EPYOOOTNG KAl EVEPYOS ETALPIKOC
TIOALTNG.

3. Mg 06nyo ta dsdopéva Kat TV TEXVNTH vonuoouvn

Evioxboupe Suvauikd TIc duvatotnteg pac oe Texvntr NonuoolLvn kalt Aebougva,
a&loToLWVTag TPONYHEVA AvaAUTIKA €pyaleia yia TN AQWn O TEKUNPLWUEVWY Kal
TaXUTEPWY ATOPACEWY. XTOXOC Hag eival n avapBaduion g eumelplag meAatwy Kat
OUVEPYATWY, N EVIOXLON TNG AELTOLPYIKNAG ATIOS0TIKOTNTAC KAl N €dpalwaon TNG TEXVIKAC
aplotelag oe 6A0 To €VPOC TWY OPACTNPLOTATWY UAgG.
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Ol BAZIKOI MAL ETAIPOI

OL 2ZuvepydTec uag

Ta AlKTua Zuvepyatwy anoTeAoLy TNV kapdld TnS Generali. Agv elval aMAWS &va KavaAl
avdamtuéng, aAAd 0 Bactkog Kplkog TIoL Pag cLvOEEL KaBNUEPLVA e TOLG AvBPUTIOLG TIOU
pag epmuotevovTal. MeEoa amd autr) Tn oxeon, XTtidetal otabepd n avamrtugn Tng
Etalpeiag kat evioybetal n mapovsia gag otnv ayopd. H d0vaun Twv cuvepyaTwy Pag
QMOTUTIWVETAL TOCO OTNV TOALPoPPia Twv OIKTLWY OCO KAl 0T OUVAMULKN TIoU
avamnTtuooeTal og KaBe kavaAt dlavoung. Eival avtr n .oopporttia mouv otnpidet Tn Blwotun
QVATITUEN TWV £PYACLWY HAG KAl SLAPOPPWIVEL EVA LYLEG KAL AVOEKTIKO XAPTOPUAAKLO.

>1n Generali emevoUOLPE OLCLACTIKA OTOUG CLVEPYATES Pag, avayvwpidovtag 6tLn agia
Toug Eemepvd Tov pOAo TNG dlapecoAdBnong. XToXoG Hag elval n dlapdoppwaon evog
TIPAYUATIKA TIEAQTOKEVIPLKOU OPYavIOUOU, OTIOU KABE OLVEPYATNG AELTOUPYEL WG
a&loTioToC OUPBOLAOC CWNC yla Tov TIEAATN, WG €vag aAndwog Lifetime Partner.

Xwpig va dlekdikoLPe TNV AOAUTN PNPLOKT WPLHOTNTA, EMEVOUOUE PE CUVETIELA OTN
dnuloupyia evog AELTOLPYIKOU Kal OLCLACTIKOU TEPIRBAANOVTOC LTIOCTAPLENG. Alvoupue
TpOTEPALOTNTA OE epyaleia Kal HEELOTNTEG TIOL €XOLV AUECO KAl ATTO AVTIKTUTIO OTNV
KaBnNUeEPWVOTNTA TWV OLVEPYATWY, €VIOXLOVIAC TNV AMOTEAECOUATIKOTNTA Kal Tnv
auTomemnoibnor) Toug 6ToV POAO TOUG.

TavTtoxpova, N euroToolvn Kat n 6€opevon oL avanTuoosTal adolBaia petagy e
Etalpeiag kal Twv cuveEPYATWY pag anoTeAel Tov Ttuprva tTng dLaXPOVIKAC pag eTiTuxiag.
Ta BeTkA aMOTEAEOUATA TIOL KATAYPAPOVTAL E€TURERALWVOLY TN OTPATNYKN HAG
ETUAOYN va ETEVOUOUPE OTN OXEON Kal OXL HoOvo oTn doun.

H otpatnywkr ouvepyaotia pe tnv Alpha Bank dvole eva veo kepdhato yia tn Generali,
dleupLvovTag ouoLaoTIKA Ta dikTLd pag. Meoa and to Bancassurance, dnulovpyovpe
veeg  duvatotnTteg TPOORAONG O AOQAALOTIKEG  AUCELG,  TIPOOYEPOVIAG
TIPOCWTIOTIOLNUEVEG TIPOTACELC OTO TEAATOAOYIO TNG Tpdmedag kal agloToLlwvIag
OUVEPYELEG PECA ATIO PLO OTOXEVPEVN TIPOCEYYLON.

H Generali Hellas A A.E. oTig 31/12/2025 Aettoupyel pe €dpa tnv ABrva, dtatnpwvtag 1
UTIOKATACTNHA 0TN OE00AAOVIKN, EKTOG TOL TipoavagepBevtog dikTvou TNG Alpha Bank,
oe O6An tTnv EANGSa.
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H eotiaon oto AiKTUO ZuvepyaTwy anoTeAEl avamoomaoTo TUAKA TG ZTPATNYIKAC Jag,
KaBwe¢ cuvdEETAL e TO Opapd pag va aroteAovpe Lifetime Partners yla toug meAdteg
Hag. AeopeuopacTe va elpaoTe mpaydatikd dimha toug, aAhadovTag Tnv ekova Ing
ac@dAlong e OKOTO OxL amAWG va amolnuiwyvouue aAAd va TIPOOPEPOUUE
TIPOCWTOTIOINUEVEG AUCELC Kal ULTINpeciec dnuloupywvtag agia Kkal TapeXovIag
OUUBOVAEULTIKN yIa TNV TTpooTacia Tng avbpwrivne ¢wng, TNG byeiag, TNG epLoLGiag Kat
¢ epyaciag Tou acPallopevou. Na tnv emitevén autol Tou OTOXoL opidovTal oL
mapakdtw dafoveg n aAAlweg Hallmarks, yOpw améd Toug ormoioug avamtuoosTal Kal
eehlooetal noxeon petalL Tng Etalpeiag, Twy epyadopevwy Kal TwY CUVEPYATWY TIPOGC
OPENOG TWV AVOPWTIWY TIOL JAG EPTILOTEVOVTAL, Ol OTIOLOL KATAYPAPOVTAL GXNHATIKA WG
AKOAOLBWC:

The Generali EXCELLENCE Culture
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GENERALI

OUR

Live the
Community

PURPOSE

Deliver on
the Promise

= \Fialuel Our
e eople
é‘a’ﬁ Lifetime ¢
PP Partner .
O;en

-~ , @
Act with Be your best
proactivity self, showing

and passion empathy, care

BEHAVIOURS

: Human £
for excellence. and authenticity.
Ownership Touch y.
o232 Work as one )y Embrace a change
LSS across teams g‘ mindset fostering
*da% to achieve simplification and
collective Better innovation to drive

Collaboration _  .icnce. Every Day  excellence.
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Ot lMNeAdteg pag

21N Generali, oL TeAdteg pag Bpiokovtal oTo eMIKEVTPO KABE Yag anmo@aong. 2TOXo¢ Pag
elval va ytidoupe OXEOELG EUTILOTOOLVNG TIOU dLAPKOLY GTOV XPOVO, EEEALCCOUEVOL ATIO
TIAPOXOL ACPAALCTIKWY TIPOLOVIWY CE TPAYUATIKOUG ouvepydTeg dwng, ot Lifetime
Partners.

Me eva OAOKANPWUEVO XAPTOPUAGKLO TIOU KaAUTITEL AcpaAioelc Zwng, levikeg,
Etalpikee kat Opadlkeg AVOELS, QVTATIOKPLVOUAOTE OUCLACTLKA OTIG CLYXPOVEG aVAYKEQ
pooTaciag, Lyelag Kal OLKOVOULKNG acpdAelas. EoTid¢oupe OxL HOVO 0TV KAALYN, AAAA
OTN GLVOALKN TTOLOTNTA WG TWY TIEAATWY Pag, CAUEPA KAl 0TO PEAAOV.

H mpooeyylon uac Bacidetal oe pla Babld avBpwrivn Katavonon Twy avaykwy Kaee
meAdtn. Me epgaocn oto Human Touch, emevduoupe oe pla epmelpia mou cuvdudalel TNV
Texvoloyia pe TNV TPOCWTIKN emagn, dlaopaAilovTag oOTL kABe aAAnAemidpaocn
Xapaktnpidetal ano epovTida, dlapdvela Kal avBevTIKOTNTA.

Tautoxpova, avalauBdavoupe Tnv evBuvn (Ownership) va mpoopEpoupe AVCELS TIOU
dnuLoupyoLy TpayuaTikh agia. E€eAicooupe cuvexwe Ta TPOolOVTA Kal TIG UTINPECIES
HAC, EVOWHPATWYOVTAC TIPOANYN, e€AToPiKkeLon Katl eVEALELQ, WOTE va avTamoKpivovTal
OTIG YETABAAAOPEVEG CLVONKECS WG TWV TIEAATWY Jag.

looppotn Avamntuén Xaptowulakiov
ppot &N Xaptop m 2025 m2024
40%

30%

20%
- .
0%

Life Retail Life Corporate Non-Life Retail Non-Life Corporate




‘EkBeon AlolknTikoL ZupBouAiov 2025 Ol BAZIKOI MAX ETAIPOI

Mpokeévou n
Etaipeia va emutoyet
TN GTPATNYLKN TNG
enevdLel o€ 3 Baotkd
onueia:

uMin3ynogring

> To MAAloLo auTo, eMeVOVOLE CLOTNUATIKE OTNV arAoToinon Twy dLladlkacLwy Kat oTnv
aflomoinon tng TexvoAoylag, Ye oTOXO pla TUO APEDN, EUKOAN KAl CUVEKTIKN eumelpia
egumnpetnong. Ta wnelakd KavaAlg, oL e§UTIVOL QUTOPATIOPOL KAl Ol VEEG HOPPEQ

[01%/0) ETIIKOVWVIAC AELTOLPYOLV  CUUTIANPWHATIKA TIPOC Tov  avBpwrilvo  TapdyovIa,
evioxbovtag TNV TaxVTNTA KAl TNV AMOTEAECUATIKOTNTA, XWPIG va LTIOKABLOTOLY TN
OXE0N eUTLOTOOLVNG.

H mpocwTtomoinon anoteAel Bacikd dEova NG oTPATNYLKAG Hag. Meoa and eveAKTa
«OLKOOLOTAPATA» ACPAALCTIKWY AVCEWY, divoupe TN duvaTOTNTA OTOUG MEAATEG Pag va
dlagopewvouy KAAUWYELG Kal TIPOAOYNon oUPGWVA Pe TIGC OLKEGC TOUG AVAYKEG.
MapdAAnAa, n xpnon amAng Kat Katavontng YAwWooag, Kabwg Kal ol TPAKTIKES
emuBpdpeuong, evioxvouy Tn dlapavela Kat TNV ouoLacTiKn ocuvdeon pe tnv Etalpeia.

O ouvepydteg pag dladpapatiZovv kaBoploTikG pOAo og auTrh TN oxeon. Meoa amod
ouvexn ekmaidbevon kal cvyxpova epyaleia, eival oe B€on va TAPEXOLY LPRPLOLKN
OULPBOUAEUTLKN UTIOOTAPLEN, YEPLPWVOVTAG TOV (PUOLKO KAl TOV YPn@lakod KOOHO Kal
e€aopaAidovtag OTL kAaBe MeEAATNG AauBdvel TNV KATAAANAN KabBodryynon, Tn cwoTn
OTLyn.

Me 0dnyd tn ouvepyaoia (Collaboration) kat tTn ouveyr BeAtiwon (Better Every Day),
dlauopPWVOLPE €va VEO TPOTUTIO ACPAALCTIKNAG epmelplag - To avepwrivo, To
EVEALIKTO KAL TILO OUCLACTIKO.

y -
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Ot AvBpwTtol pag
@ 2Tnv Generali, ol avBpwrol pyag amoteAoly tn duvaun miow amo KAbe pag e€EALEN. H
,QQQ oTpatnyLkn AvBpwrivou Auvvapikol GPeople eivatl dppnkta cuvoedepevn e TN GUVOALKN
o oTpatnylkn NG Etalpeiag kat dlagoppuvel To TAQioLo JECa amo TO OTolo KAAALEPYOLUE
@ OXEOELC EUTILOTOOUVNG KAl TIPOOTITIKAG, HE TOUG £pYAlOPEVOLG Hag, TOUC TIEAATES Kal

TOULC CUVEPYATEG LAG.

Apl8pog Méon Awapkela  Méon HAwkia g o
Epyalopévwv Ynnpeoiag Epyadopévwv 40 ,6 70
Avbpeg

485 11,9 438 &

oo 59,4%

dropa 2l luvaikeg

>To mAalolo TnG otpatnylkng GPeople27 — People Powered Excellence, evioxboupe
TMEPALTEPW AUTN TNV TIPOCEYYLON, €mevdvovIac oTn dnulovpyia plag ovyxpovng,
avBpwrivne Kal dlakpLthic KOUATOLPAC ToL TIpodyeL TNV eunuepia, TNV eEEALEN Kal TNV
a&la kabe epyalopevou.

Keviplkog afovag eival n oapdpewon evog meplBAAAOVTIOG Tou aflomotel TN
OlLAPOPETIKOTNTA WEC AVIAYWVIOTIKO TIAEOVEKTNUA Kal KaAAlepyel Tnv aicbnon tou
avikelv. Meoa amod TPAKTIKEG TIOU EVIOXVOLY Tn CLPTIEPIANYN Kal Tn ouvepyaociaq,
dnULlovpyoLE TIC TPOUTOBECELC WOTE KABE AvBpWTIOC va e€eAlooeL TIC HEELOTNTEG TOU
Kal va avanTlooeL TO TAAEVTO TOU O £va TIEPLBAAAOV TIOU £vOAPPUVEL TN CUPPETOXN Kal
TNV EKPPAcn.

Ot tecoeplg Baotkeg ouumeplpopes -Human Touch, Ownership, Collaboration kat Better
Every Day- Aettoupyolv w¢ TwElda yla Tov TPOTIO TIou epyalopacTe Kal eEEALCCOUAOTE.
Mag kaBodnyolv va dpolpe Pe LTieLBLYVOTNTA Kal TTPWTOROLALR, va cuvepyalduacTe
OUCLACTIKE, Va BEATIWVOUAOTE CLVEXWC Kal va dlaTnPoLUE TAVIA OTO ETUKEVTIPO TOV
avbpwrio.

H avdantugn twy efloTnTwy anoteAel otpatnylkn mpotepatdtnTa. Eotiddovye otn
OLVEXT EVIOXLON TWV YVWOEWY KAl TWV LKAVOTATWY TWV avBpwnwy Pag, HE EJepacn ot
AfYN ano@acswv Racel dedopevwy, TNV AgLOToiNCN TWY PNPLAKWY SLVATOTATWY Kal
OTNV OUCLAOTIKN evowpdatwon tng Texvntng Nonuoobvng (Al/GenAl) otnyv kabnuepvn
epyaota. Xtoxog pag eivat n dnuovpyia evdg opyaviopoL €Tolou yia To peAlov (future-
ready), Tou TpooapuOZeTal Pe eveALEia OTIC aAAayEC Kal aglomolel TN TeXvoAoyia pe

uTEELBLVOTNTA.
Mé£coog Opog EKtatdeuTikwv Qpwv E€oba emévduong otnv Ekmaidsuon
1 5 WpPEC avd epyalouevo €98,1 XIAladec
Ap. EpyaZopévwy miov EKmatdevtnke Ap. Epyalopévwy iov A§LoAoynenke

485 atopa 431* dTopa

* 37 ouvdbeApot mpooAnpbnkav petd tnv 01/07/2025, kat 16 cuvadeApot arovaiadav To
peyarutepo didotnua tne xoovide kat dev atoAoyribnkav yia to 2025.
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To 2025 pe oxupn dLVAULKN KAl OTPATNYLKN €0Tiaon oTnV KawvoTtouia, 0 opyaviopog

eVIOYVEL TIEPALTEPW TNV EPTELPlA TIEAATN, ETIEVOLOVTAG OE YPNPLAKEG LUTINPECIEC Kal

\//E§> avapabuidovtag TIC dladlkacieg e€umnpeTNONG, Ye LOLalTEPN €UPACN OTOV TOPEQ TNG

P\O,O\ vyelac. 2Toxoc elval n Tapoxn Hlag avBpWTIOKEVIPIKAG, TIPOCWTIOTIOINKEVNS Kal
@ ampOoKOTITNG epTELplag og KABE GTAOLO TOU AOPAALCTIKOU TA&LdLov.

MapdAAnAa, €TeVOLOULPE CLOTNUATIKA OTNV TIPOCEAKULON KAl QVATITUEN TAAEVTWY,
evioxbovTag Tn B€on Pag we epyodoTnG ETAOYNC. ANULOLPYOULE EVKALPLES yLla VEOUC
ETAYYEALATIEG, TPOOPEPOVTAC dLVATOTNTEC ECEALENG OE POLTNTEC KAL ATIOPOITOLC, KAl
OuPBAANoLpE evEPYd OTN SLAPOPPWON TNG ETIOPEVNG YEVLAG.

TavTtoxpova, KEPAAQLOTIOLOVE TN HOVAdIKN SLVAULKH TIOL TIPOKUTITEL ATIO TN cLVLUTIAPEN
TEOOAPWY YEVEWY OTOV Opyavliouo, a&loTolwvIag TIn OUCOWPEULHEVN eumelpla, N
oUyXpovn OKEWPN Kal Tn OLaPOPETIKNA OTITIKN TIOU PEPVEL KABE NALKIAKO ATIOTUTIWHA.
Meoa anoé auth T cbvBeaon, EVIOXVOLUE TN CLVEPYAGia, TN PABNon Kat TNy Kawvotouia.

To LBPLOIKG POVTEAD epyaciag Tou e@apuoloupe PBacidetal otnv euriuoToolvn, TN
ouvepyaoia kal TNV anoTeEAEoUATIKOTNTA, evioxbovTag Tn d€opeuon Kal TNy anodoon
TWV avBpWMwY Pag. Z€ KAabe pag mpwToBouAia, emidlwkovye va LIOBETOVE TN Patid
TOoL TEAATN, oxedblddovTag TMPOLOVTA KAl LTINPEECIEC TIOL AVTATIOKPIVOVTAlL OUCLAOTIKA
OTLC AVAYKEG TOU Kal dSNULoupyoLY UPNANG TTIOLOTNTAG TPOCWTIOTIOLNUEVEG EUTIELPIEC.

Ou davBpwrol pag amoTeAolV TO ONUAVTIKOTEPO KePAAALO Kal TO OlaXPOVIKO pag
AVTAYWVIOTIKO TTAEOVEKTNUA. ME GUVETIELA KAL OTPATNYLKN TIPOCAA WG, ETIEVOVOUE OTN
OULVEXN avATITLEN TOUG, EVIOXVOVTAC £vav OPyavIopo Tou e€eAlooeTal, KALVOTOUEL Kal
dnutovpyei a&ia - yla Toug idloug, yla Toug MEAATES PAG KAL YA TNV KOWVWVIia CUVOALKA.

HAwakn anotonwon
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YynAn Mpotipnon KatavaAwtwyv

sﬁ,ﬂ;ﬁﬁ?{} H dlapkng tkavotnTa TG Generali va agouykpddeTal TG avayKes Twy TTEAAQTWY Kat va
TipooappodeTal oTIC e€eAifelc TNC ayopdc amoTeAel kaBoploTIKO TapdyovTa yla Tnv
avanTugn tng. Me cuverela otn oTpatnyilkn tTng, n Etalpeia mapapevel otabepd oTIC

MPWTEC ETMAOYEG TOU KATAVAAWTIKOL KOWOU, OlaTnpwvIag uynAd emineda
(Kavotoinong Kal epriotoovvng.

To 2025, n Generali cuvexicel auTr TNV Mopeia, KEPAAQLOTIOLWVTAC TNV LoXLPErN TNG Bdon
Kal emPeRalwyvovtac Tn OXeEon €pmoToolvNG PE Touc TMEAATEG TG, OMWC aAuth
AMoTUTIWVETAL Kal oTov UPNAS deiktn Net Promoter Score (NPS), o omtolog dlatnpeitat
oe 1blaitepa avtaywvioTikda emtineda.

Exovtac weg BepeAla Tnv eVKOALa KAl TNV KalvoTopia, o cuvduacuod Pe Tnv evouvaicbnon
Kal TO auBevTIKO evdlagepov yla Tov avBpwTo, n Generali cuvexiZel va mpoopepel pla
gumelpla mou Eexwpldel. H TEAATOKEVIPLKN TNG TPOCEYYLON peTappaletal oe
OUCLAOTIKEC AUCELC  TIOU  QVIATOKPlvovTAlL OTIC TIPAYHATIKEC AVAYKEC TNG
KaBnuepLvOTNTAC.

H ouvexng €€EALEN TWV ACPAALOTIKWY AVCEWY, N EEVOLON O CLYXPOVA TEXVOAOYIKA
EPYAAEia KAl N TEpALTEPW YnpLomoinon Twy dladlkaclwy EVIoXVOLY CNUAVTIKA TNV
TpooBactyéTnTa Kal TNV MoldTNTa efunnpetnong. Meoa amd avth Tn duvauikn, ot
MeAATEG anmoAauBAvouy JLa Tio APeon, amAn Kal CUVEKTLKN eunelpia oe OAa Ta onueia
ETIAPNAC.

MapdAAnAaq, n polovTIKr oTpaTnyLKn TNG ETalpeiac e€eliooetay, dlvovTag eugpacn otn
dnuoupyla EVEAIKTWY «OLKOCUOTNUATWY» ACPAALONG TIOU oLvOLAZOLY KAADWELG JE
UTINPEOLES TPOANWNG KAl GUMBOUVAEUTIKNAG LTIOOTAPLENG. ME auTOV Tov TPOTIo, N Generali
TPOCEYYIZEL TNV ACPAALCN WC pLa evepyr, OLAPKr GXEoN Pe Tov TEAATN - Jla XEON Tou
OUUBAGAAEL OUCLAOTIKA 0TN BeATiwon TNG oL TNTAC (WS TOoU.

Ma tnv Generali, autr ivat n ovoia TNG CLYXPOVNC ACPAALONG: ULA OALCTLKNA EPTIELPLA TIOV
blvel otouc avBpwrouc tn duvatdTnTa va oxedladouy tTn dwn Kal To YEAAOV TOUC UE
LeYAALTEpPN OlyoupLd, acpdAela Kat npepia.

2uvexouevn Agopeuon yla Bliwotun Avartugn

KAwatikn ANayn, Biwowgotnta kat Mn Xpnuatootkovoptkot Mapdyovteg

%‘ é O Outhog Generali €xel evowpaTtwoel TN BLWOLPOTNTA OTOV TIUPAVA TNG ETILXELPNOLAKNAC

TOL OTPATNYLKNG, OTO TAailolo tou TAdvou Lifetime Partner 27: Driving Excellence. H
OTPATNYLKN autr) PRaocidetal Oe €MOTNPOVIKA TEKUNPLWUEVOUG, UETPNOLUOLS Kal
dlapaveig oToXoLE, TANPWGE ELBLYPAPULOPEVOLG UE TN ZLPPWVia Tou MNapLolov Kat Toug
dlebveic oTOXOUC yia TNV KALYATIKA PETABAON Kal TN BLwolun avamtugn. MapdAAnAag,
avTamnokpiveTal oTIC au§avoueVEG KOWVWVIKEC KAl OLKOVOULKEC avAYKEC yla evioxuon Tng
AvOEKTIKOTNTAG amevavTl 0TI TEPLBAANOVTIKEG, TEXVOAOYLKEG KAl ONUOYPAPLKES
TIPOKANCELC.

YOpewva pe Tov N. 5164/2024 (GEK A 202/12.12.2024), e Tov OTIOl0 EVOWHATWONKE
oTnv eAAnvikr vopoBecoia n 06nyia (EE) 2022/2464 yia tnv UTIOROAR ekBeocewv
Blwotpotntag (CSRD), n Generali Hellas anaAAdoceTal and TNV LUTIOXPEWON CUVIAENG
atodikng  AnAwong Buwowodtntag, ovpewva pe To ApBpo 7. OL OXETIKES
YVWOTOTIOWNoELG TeplhapBdvovtal otn AnAwon Buwowotntac tng Evormoinuevng
Etolag EkBeong kat twv Evormoinuévwy Owkovoplkwy Kataotdaosewy Tou OpiAou
Generali («Annual Integrated Report and Consolidated Financial Statements 2025»). Kata
OUVETIELQ, TIOCOTIKA OTOolXela OXETIKA Ye TTEPLBAAANOVTIKEG, KOWWVIKEC Kal KALHATIKEG
emdooelc dnuoctomolovvTal o eminedo OPiAoL 1 HECW TWV OXETIKWY OLKOVOULKWY
yvwoToTooewy TN Etatpeiag.

y -
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KALlpatikn AANAayn

H KAlgaTik aAAayr) amoTeAel €vav amd TOUG TIAEOV KPIOLWOUG Kadl CLUOTNHIKOUC
@ Klvdlvoug TNC ETOXNG HAG, JE ETUMTWOELG TIOL eKTElvovIAl O KABe Toped TN
%‘ é OLKOVOULKNG KAl KOWWVIKACG dpactnplotntag. H avfavopevn ocuxvotnTa KAl £viaon
aKPEAlWVY KALPIKWY PAVOPEVWY EVIOXVEL TNV AVAYKN yla TIPOANYN, avBEKTIKOTNTA KAl
ATMOTEAEOPATIKOUG UNXAVIOPOUG amoKatdotaong. 2To TAaiolo autd, n ac@dAlon
avadelkvueTaAl O KPIOWWO TWAWVA OLKOVOPIKAG KAl KOWWVIKAG oTaBepdTnTaC,

urootnpidovtag tn dlaxeiplon Kat ToV ETUPEPLOPO TWV KAHATIKWY KIVOUVWVY.

MeptBariovTikn Emidoon & Metplaopog tne KALWaTikne AANayng

Ye Tomko eminedo, n Generali Hellas evioxvel ocuotnuatika Tn pelwon Tou
TEPLBAANOVTIKOU TNG ATMOTUTIWHATOC HECOW TNG AUENUEVNC XPrONG EVEPYELAG aro
AvVaveWOoLES TINYEG, TNG OTAOLOKAC EVOWHATWONG OXNUATWY HELWUEVWY EKTIOUTILV
OTOV ETALPIKO OTOAO KAl TNG ULOBETNONG TIPAKTIKWY AELTOLPYIKNAG amodoTIKOTNTAG.
MapdAAnAaq, To LRPLOKO poVTEAD AetToupyiag, n evioxuon TNG YNPLAKNG EELTINPETNONG
KAl Ol TIOALTIKEC TIEPLOPLOUOU TNC XPNong XapTioL cLPPBAAACLV OTn BeAtiwon TNg
TepIBAANOVTIKNAG eTidoong NG etalpeiag.

2 T0 TAaioLo CUPPOPPWONG KE Tov EBVIKO KAlpaTiko Nopo (N. 4936/2022) kal eldkoTEpPA
1€ TIC anatthoelg Tou apbpou 20, n Generali Hellas dnuootomnolel EkBeon ATOTUTIWHATOC
AvBpaka, n omoia TepAaUBAvVEL TOV UTIOAOYLOUO Kal TNV €MaAnBgLpEvn amoTuTIwon
EKTIOUTIWY agpiwy Tou BeppoKnTiou:

B Scope 1: AUeCEC EKTIOUTIES ATO ETALPLKES OPACTNELOTNTES
B Scope 2: EYUEOCEC EKTIOUTIES ATTO TNV KATAVAAWGCN NAEKTPLKNG EVEPYELAC

H otadlakn BeATiwon Twv OXETIKWY OEIKTWY QvTavakAd Tn ouveyxn Tpoodo TG
eTalpeiag oe oxeon Ye To €T BAONG Kal CLVADEL UE TOUG EBVIKOUC KAl ELPWTALIKOVS
OTOXOUC yLa TN Pelwon Twv EKTIOUTIWY Kal TNV eTUTELEN KALPATIKAG oLdETEPOTNTAG.

Mpooappoyn otnv KAwatikr) AAayn & KaAvwelg duolkwv KataoTpopuwy

Avayvwpidovtag Tn oTpatnylkh onuacia Tng TPOCAPUOYNAG OTNV KALLATIKA aAAayn
(climate adaptation), n Generali Hellas evioxbel tn oUVOALIKN TNG BwpdKion amévavtl
0TOUC KvdLVOoUC QuOlkWwyY KaTaoTpopwy (NAT CAT). Méoa amd €va eupl @doua
ACQAALOTIKWY AUDCEWV yld OLWTEG KAl ETUXEPNOELG — pe dlaltepn eppacn oTig
HIKpopeoaleg emixelproelg (SMEs) — umootnpldel TNV ETIXELPNOLAKT KAl OLKOVOULKA
avOEKTIKOTNTA AMEVAVTL OTLG ETUTITWOELG AKPALWY KALPLKWY (PALVOPEVWV.

OL OXETIKEG KOAUWELG AELTOUPYOUV WG PNXAVIOHOG PETAQOPAG KAl ETUPEPLIOPOU
KlvdUvou, evioybovTag Tn duvaTdTNTa AMoKATACTACNS KAl CLVEXIONG TNG OLKOVOULKNAG
dpaoTNELOTNTAG PETA ATIO (PUOLKEG KATACTPOPEG.

Mpaown Kivntikotnta & Avcelg yia Avavewolpeg MNnyec Evepyelag

2TO TMAQLOLO TNG €VEPYELAKNG Kal KALPATIKNAG petapBaong, n Generali evioxVel Tov pOAO
NG WG TAPAYovVTaAg avBeKTIKOTNTAG, LTIOOTNPIZOVTAG TNV TPAGLYN KLYNTIKOTNTA KAl TNV
QVATTLEN QVAVEWOCLIHWY TINYWY EVEPYELAG PEOQ ATIO €EELOIKEVPEVEG AOPAALOTIKEG
Avcelg. Ot KOAUYELG auTeg ouPPBAAAoLY otn dlaxeiplon KIvOLVWY TIOL CLVOEOVTAL UE
VEEC HOPPEC PETAKIVNONG KAl KABAPES €VEPYELAKEG UTIODOOUEG, LTIOOTNPIOVTAS TN
HETABQON TIOALTWY KAl ETIUXELPNOEWY OE TILO BLWOolPa JovIEAd AeLToupyiag.

Blwolpec Emevduoelg & EvBuypdpuuion ue tov Kavoviopo SFDR

>e eninedo enevdluoewy, n Generali Hellas evioyxvel tn xpnuatodotnon tTNG MEACLVNG
pgetdpBaonc peow NG avdamrtugne Emevdutikwv [poldvtwy mouv Pacidovtal otnv
AcpdAlon  (IBIPsS) pe  xapaktnelotikd Blwowotntag. Ot emeviloeEl  auTeég
guBuypapuidovTal Ye TIC KaTnyopieg Tou ApBpou 8 kal ApBpou 9 Tou Kavoviopol SFDR
Kal dLoXeTELOUY KEPAAALA O DPACTNPLOTNTES TIOL UTIOOTNPICOLY TN HETABACN TIPOG pLa
Lo BLwolpn olkovopia.

H evioxuon Tou XapTtopuAakiou BLWOLHWY EMEVOUTIKWY AVCEWY AVTAVAKAQ TOCO Tnv
avgavopevn ¢Atnon Twy MeAaTwy 600 Kal Tn oTpatnykn deouevon tTnG etalpeiag yua

ureLBuvn dlaxeiplon kepaAaiwy Kal pakpompobeopn dnutouvpyia agiag.
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Ol BAZEIX MAX

Kowvwvikn ZuurepiAnwn & Anuoypagikn MetaBoAn

Ot dnuoypapikee e€eAEELC KaL OL KOWVWVIKESG QVICOTNTEC OLAPOPPUIVOLY EVA CUVEXWG
HETABAAAOUEVO TIEPIBAAAOY, OTO OTIO(0 N TIPOCRACH OE ACPAALOTIKEG KAALYELS dev elval
TAVTOTE LOOTIYN. XTO TAAIOLO AUTO, evioYVETAL N avdykn yla pelwon Tou Kevol
mpooTaciag o€ TOWEIC TIPOOWTILKNG, OLKOYEVELOKNG KAl ULYELOVOULKNAG AOPAAELAC,
dlaitepa yla opddeg mou eppavidovy PeyaAlTEPN ACPAALOTIKA EVAAWTOTNTA, OTWC
YUVAIKEC, VEOL, HEYAAVTEPEG NALKLAKEC OPAOEC, OLKOYEVELEC KAl HETAVAOTEC.

H Generali Hellas evioxbel tn &1d0ecn ao@AALCTIKWY Kal EMEVOUTIKWY AVCEWY TIOU
mpodyouv Tnv euplTepn TPoOoRBacn ot umnpeoieg uvyelag, aoc@dAlong dwng Kat
ouvTa&LOSOTLKNAG TIPOVOLAG, CUMBAAAOVTAG TN OLAPOPPWON ULAC TILO CUMTIEPLANTITIKAG
ACPAALOTIKNC ayopdg.

MeTaoyxnuaTlopog AvBpwivou Avvauikov

H Generali Hellas, wg¢ umelBuvog Kal avBpWTIOKEVTPIKOG €pyodOTNG, £PapUOLeEl
TIOALTIKEG KAl TIPAKTIKEC TIOU ULTooTnpidouv TN Onuloupyia evéc avlBekTIKou,
KATAPTIOUEVOL Kal OECUELUEVOL avBpwWTIVOU duvaulkol, oe €uBuypauulon Pe Tov
Kwbika Aeovtoloyiag Kat Tn oTpatnytkn Blwolpotntag Tou Opilou.

H eTalpela mpowBel eLEAIKTEG POPYEG epyaciag, emevdlel oTn cuvexr avaBdduion
HeELOTATWY KAl EVOWUATWVEL APXEG ALAPOPETIKOTNTAG, lodTNTAG Kal XuumepiAnyng
(DEI), ye otdx0 TNV €vioxuon TNG eunueplag, TG eMAYYEAUATIKAG €EEALENG KAl TNG
deopevone Twyv epyadopevwy. MapdAAnAag, AauBdvovtag umown Tov TEXVOAOYLKO
LETAOXNUATIONO Kat Tn ouvlTapén SLapOPETIKWY YEVEWY OTO EPYACLAKO TEEPLBAAAQY,
LloBeTEL OTPATNYIKNA TPOCEYYLO OToV oxedlaopd avepwrivou OSuvaulkol Kal otnv
AvATTUEN VEWV OEELOTATWVY.

Eruxelpnuatikn Aeovtoloyia & Etaipikr) Akepatotnta

H Generali Hellas epappolet Kwdika Aeovtoloyiag mou Beottidel kowveg agieg, apxeg Kat
TPOTUTIA  OUPTEPLPOPAG, dlaopaAiidovTag Tnv akepaldtnta, Tn dlagdvela Kat TN
OLPPOPPWION PE TO LOXUOV VOULKO KAl KAVOVIOTIKO TIAALGLO.

H etaipeia e@appolel TOALTIKEG KAl UNXAVIOPOUG ECWTEPLIKOL EAEYXOU LA TNV TTPOANYN
KAl QvTLHETWTLON Pawvopevwy dlapBopds Kat dwpodokiag, oL onoiot vmootnpiZovTal
arnod eKTALOEVTIKEC OPACELC YLla TOUC £pYadOPEVOUC KAl ATIO AralTroele OEOVIOAOYLKNC
OLUTIEPLPOPAG TIPOG TA EVOLAPEPOUEVA PEPN.

MapdAAnAa, OlaBeTel aopaleic Kal €PTUOTEUTIKOUG  PNXAvIoPoUG  avagpopdg
napaBdoewv (whistleblowing), pe mpopAeyn mpootaciag anod avtimowa Kal £yKapng
dlepelivnong MEPLOTATIKWY, EVIOXVOVTAG TN Aoyodoaia, TNV opyavwTIKY akepaloTnIa
Kal TNV KOUATOLPA avOoLXTrC ETILKOWVWVIAG.
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TO OPAMA MAX T'IA TO MEAAON

To Opapd pag

OX Our purpose is to enable

‘ people to shape a safer future
by caring for their lives
& dreams.

To Opapa kat o Tkotde tng Generali cuvopiZovTal o TE€0oePIC AEEELSG «empowering life
and dreams». H Etalpeia n omoia €xel Becel and tnv apxr TnNg Aeltoupyiag tng Tov
AC(PAALCUEVO OTO ETIKEVTPO TOU OXEDLACHUOL TNG ETUOLWKEL CLVEXWGS VA BEATIWVEL TNV
TowTNTA TWV AOPAALCTIKWY TNG TPOYPAUUATWY TIPOCPEPOVIAG EEATOULKEUUEVEG
AUCELG TIOL ETUTPETOLY GTOUG AVEPWTIOUG VA OLAPOPPUICOLY TO ALPLO TIOU ETILBVHOLY YLa
TOUC {BLoUG, TIC OIKOYEVELEG TOUC KAl TIC ETILXELPACELS TOUG.
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H ATIOOTOA pag

tﬁ Our mission is to be the first
choice by delivering relevant
& accessible insurance
solutions.

First Choice

Na aroteAeocoupe TNV 1n KAl autovonTn €TUAOYN TwV AOPAALOPEVWY BACEL TWV
TPOCPEPOUEVWY  TIAEOVEKTNUATWY KAl  TAPOXWY TIOU  EVOWHATWYOLV  Ta
TPOYPAPATA LAG.

Delivering

Na eTLTUYXAVOLPE BETIKA ATIOTEAECUATA, ETUOLWKOVTAG TN BEATLOTN amnddoon.

Relevant

Avayvwpldoupe Kal avTanoKplvouaoTe £yKaLpa o€ TIPAYUATIKEC AVAYKEG I eukalpieg
mou  TapouctdZovTal  oxedbladovtag TPOCWTIOTIOINUEVEG  AVOELG  Bdoel  Twv
TIPOCWTILK WYV AVAYKWY KAl CUVNBELWY TWV AOPAANLOUEVWV.

Accessible

MpooBaclpoTnTa, EVKOALA Kal oLVEXNC BEATiwoN Ye oTOXO TNV AUECH QVTATOKPLON
OTLC QVAYKEG TWV ACPAALOPEVWY HAC KAl TNV TIROoPOPA AvVTAYWVIOTIKWY AVCEWV.

Insurance Solutions

Na oxedlddoupe Kal va TPOCPEPOULE ACPAALOTIKEG AUCELG TIOU CLVOLAZOLY TV
TANPN ACQAALOTIKE KAALYN, CUPBOLAELTIKA KaBodrynon kat uypnAol erumedou
eumnpeTnon.

&-
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TO MAAIZIO THX ETAIPIKHZ MAX
AIAKYBEPNHXHX

To TmAaiolo eTalplkne dlakvBepvnone t™ng  Generali Hellas AAE, otoxevel

HakpotpoBeopa otn dnulovpyia Blwolung mpooTiBeuevng agiag. MNa tnv enitevgn Tou

5 oTOYoU auvToU, n ETalpeia exel decpeutel yla APLOTN OpyAvwon Kat yla ouLvexn
dlacpaAlon otabepodTNTAg, AloTioTiag, dlapAvelag KAl EMAYYEAUATIOUOU O OAEC TIG

W AELTOLPYIEC TNG. 2€ oLVOLACUO HE ULA ATTOTEAECHATIKNA ETIXELPNUATIKA OTEATNYLKN, TA
mapandvw oTolxeia anoteAoly To cuoTNUa aglwyv oto omoio n Etalpeia otnpidetal ya

TNV LAoTolNoN TWV OTOXWYV TNG KAl TNV LKAVOTIOiNoN TwY TPOCOOKLWY TWY TIEAATWY,
OUVEPYATWY KAl JETOXWY TNG.

To ocluoTnua eTAlPIKAC dlakuBepvnong BacieTal oe £va cLYXPOVO KAl ATIOTEAECUATIKO
HOVTEAO BLoikNoNG Kal EAEYX0UL, TIOL TIEPIAQUBAVEL TN MEVIKN ZUVEAELON TWV UETOXWY,
To AlOIKNTIKO 2UPBOVLALO, Tnv Emutpomr Aloiknong, TIC Asltoupyieg EAgyyou kat
e€eldlkeupeves ETTpomeg Tov avallouy Kat armo@acidouy yia AELTOUpYIKA Bepata g
Etalpelag oto mAaiolo Tou LoXVoVTOC BECUIKOU KAl KAVOVIOTLKOU TTAALGLoU.

O eAeyxo¢ Twv XpNUATOOIKOVOULKWY KATACTACEWY TPAyUaTomolelTtal amo Tnv
avegdptnTn eAeykTIKA eTalpeia, KPMG OpkwTol EAeykTeG AE.

To Xvotnua AlakuBepvnong tng Generali Hellas AAE kata tnv 31.12.2025
TapOoUCLAZETAL TTAPAKATW:

Q00

U

FENIKH ZYNEAEYZH

AIOIKHTIKO YMBOYAIO

AIEYOYNQON
2YMBOYAOZ

(2P EMITPOMNH EAEFXOY — [ EKTEAESTIKH ENITPONH
1hih
EMITPONH
EMITPONH AIAXEIPISHE B
ll@k, CINAYNON = AMOGEMATON IFRS
EMITPOMH NPOIONTON
A EMITPOMH ENENAYSEON ~ —— & ANAAHPHE KINAYNON
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EKMPO2QMNOI THX ETAIPIAZ

AIOIKHTIKO XYMBOYAIO
Antonio Santiago Villa Ramos
Mavayliwtng Anuntpiov
Valentina Sarrocco
KwvotavTivog Bevetng

Mapla-Tepela Mena (Mpauuatéac)

ENITPOMH AIOIKHZHZ

Mavaylwwtng
Anuntplou

CEO

| I EAevn
Kopddtou

People &
Organization
Manager

ENITPOMH EAErXoY

KwvotavTivog Bevetng
Valentina Sarrocco

FewpyLog 2o0ANG

Frewpylog Oe0dwWPAKOTIOUAOG
(Tpapuateac)

EMITPOIH IFRS
AMOGEMATQN
HAtag Pryyag

AnPRTENG XpNoTakog
lwavvne Zivog
Adumpog KateplvomouAog

Mavaylwng
BaothomouvAog

Chief Insurance
Officer

- HAlag
Priyag

Chief Financial
Officer

ENITPOMH AIAXEIPIZHZ
KINAYNQN

Mavaywwtng Anuntpiov
Mavaylwwtng BaotAdmouAog
HAtag Pryyag

MupTtw Mepatn

lwavvne Zivog

Mapia AapmporovAou
EAgvn Kopddtou

lewpyloc ABavacomouAog
lewpyLloc ©eo0dbwpPaKOTIOVAOG
lewpyloc Mmumipng
AvTwvng ATEpyng
lewpylog MNamacapdavtog
lwavvne AALYLZAKNG
AnPrTeNg XpnoTtakog
>wTnpne MNouyouvong

Mapia
AQUTPOTIOVAOU

Chief Marketing
& Communications
Officer

ENITPOINH EMENAYZEQN

Mavaywwtng Anuntpiou

Anna Maria Reforgiato Recupero
HAlag Pryyag

lewpyloc ABavacomouAog
lwavvne Zivog

EMITPOMH NPOIONTON &
ANAAHWHX KINAYNQON

Mavaylwwtng BaotAdmovAog
HAlag Pryyac

lwavvne Zivog

Y TuAlavog-Avtwviog Anuntplou
AnPrRTeNG XpnoTakog

lewpyloc Mmuumipng
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140 XPONIA AEITOYPTIAZ
2THN EAAAAA

1886 ¢ H Etaipeia mpayyatomolel tnv €icodd tnge otnv EAAGOa pe tnv dpuon
Tipaktopeiov «evikeg AOPAAELEG TEPYEDTNGY.

1980 ¢ To TPAKTOPELO HETATPETETAL OE LTIOKATACTNUA TNG Assicurazioni Generali.
1986 ¢ Xuotrvetal n Avwvuun Etalpeia Zwng - Generali Life
1997 e Zuotrvetal nAvwvoun Etawpeia MNevikwy Aopaiioswy - Generali Hellas.

1993 e EEayopdlel TO XapTOoPUAAKLO TNG Schweiz Life.
1998 e EEayopdalel tnv ETaipeia Mevikwy AopaAiicewy tng Zurich Insurance otnv EAAGOQ.

1999 ¢ AvohauBdvel TO XApTOQUAGKLIO Tevikwv Acpalicewv (LT ekkaBaplon) Tng
Schweiz Insurance

2010 e Evomolouvtaln Generali Hellas kat n Generali Life uttd tnv enwvupia Generali Hellas
Avwvupog AcpaAloTtikn Etatpeia.

2075 e Zekvd 0 YNPLAKOG HETACKNKATIONOG TNG ETalpeiag pe ovvbnua “Smart & Simple”.
[blaitepn epgaon dlveTal oTnv avdamTugn tTng kawvoTopiag kal oTnv emevoéuon atnv
TeXvoAoyia yla tn dnuloupyia EELTIVWY, ATTAWY KAl TIO EAKUOTIKWY AOPAALOTIKWY
ADCEWV Kal dladlkaclwy.

2018 ¢ H Etalpeia pmaivel duvaulkd oTtov KAAdo Tou insurtech, elodayovtac pia
TIPWTOTIOPO LTINPECIA TNAEUATIKNAC OTOV KAAGO QUTOKLVATOU Kal TPpOoXwpPd o€
OTPATNYLKEG cuupaxiec otov KAAdo Zwng.

2079 e MMapouctalel TO TPWTO ACPAALOTIKO OlKooLOTNUA OTNV €AANVIKA  ayopd,
OUCTAVOVTAC Pla Ve OLAOCOPIa aoPAALoNC TIOL CUVOLALEL UTINPEGCIES €L NV Kal
TEXVOAOYIKA €pyaAeia e€umnpetTnong 24/7, e mapadoolakes KAALWELG evavTl
KLVOLVWV.

2020 e O Ophoc Generali avakolvwvel TNy e€ayopd TnG AXA Ac@ailoTikr AE. otnv
EANGSa (ueAog Tou Opthou AXA) kat Tn obvapn 20-eTOUC ATOKAELOTIKNG
ouvepyaoiag Bancassurance pe tnv Tpdmneda Alpha Bank.

2027 o H Generali Hellas mpoxwpdel pye TN CLUYXWVELON PET ATOPPOProEWS TNG AXA
AcpaAloTikr) AE. kat dnuloupyeltal evag veog, eviaiog Loxupog ac@AALOTIKOG
OpYavIoUOC.

2022 ® H Generali Hellas mpoxwpd o©Tn PETEYKATAOTAON TOU OPYAVICUOU OTO VEO
LOLOKTNTO BLOKALHATIKO KTAPLO TNG Aew®. ZuyypoL Kal OAOKANPWVEL T HETABACN
070 AleBveg MNpoTuTo XpNUATOOLKOVOULKAG Avagopds rf aAAwg IFRS 17.

2023 ¢ H Generali Hellas oAokAnpwvel e €TLTUXIA TO QMALTNTIKO 0X£OL0 evomoinong tTng
(integration) énwg eixe oxedlaotel.

2024 ¢ H Generali Hellas omdel 10 0plo twyv 500 ek. oTnVv €ThAcla Tapaywyn Ing
amodelkviovTag OTL QVAKEL OTLG KOPUPALEG AOPAALCTIKEG ETALPELEG TNG XWPAG.
MapdAAnAa oAokAnpwvel 24 otpatnytkd project avapBaduidovtag Tnv Aettouvpyia
TNG KAl TNV OLVOALKN eUTELpia TwWV TMEAATWY TNG.

2025 ¢ H Generali Hellas oAokAnpwvel tnv e€ayopd Tou OpiAou TNG EUPpWKALVIKAG Kal
ovotnvel Tnv etalpela ARISTON tou amoteAel eva oAokAnpwpevo Kevtpo
Mapoyng YINPESLWY, APLEPWHEVO OTNV UTOCTAPLEN TWwV ACPAALCHEVWY KAl TWV
Juvepyatwv tng Generali, ye eugpacn oTov TOPEA TNG LYELAG KAl ATTOOTOAN TNV
TPOOPOPA PG QVOPWTIOKEVTPLKAG, TIPOCWTOTIOINKEVNG KAl  ATIPOCKOTITNG
eumelpiag oe kABe 0TABGLO TNG ACPAALCTIKAG GXEDN.

H Generali Hellas A A.E. eivat 99,99% Buyatpikr tng Assicurazioni Generali-Tepyeotng Kat
aroteAel peAog Tou aveEaptnTou ItaAlkou OuiAouv Generali. Me 88.000 epyalouevoug avd
TOV KOOWO Kal 75 ekatoppvpta eAdtec, o OULAOG KATEXEL NYETIKA B€on oTn AUTIK EupwTn
Kal pia oAogva Kal To onuavTikh Tapousia oTIC ayopeg TNG Keviplkng kat AVaToALKNG

Eupwting, Tng Aclag kat Tng AaTwiknG AUEPLKNAG.
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AIAXEIPIZH AXZ®AAIZTIKON &
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20oTnua Ataxeiptong Kivouvwy

H Etalpeia Bewpel TNV UTIapEn amoTeAeouaTikol cuoTruatog dlaxeiplong KvdLvwy
anapaiTnTo yia ToV TEPLOPLOHO TNE €KBE0N S TNG oe KvdLvoug. H Etalpeia yla Tov okomo
auTo, vloBeTel MPAKTIKES Kal peBodoloyieg dlaxeiplong KvOLVWY Kal €xel avamtuEel
€va amOTEAECUATIKO CUOTNUA TIOU Elval ELBLYPAUPLOUEVO E TOUG OTPATNYLKOUG TNG
OTOXOUG KABWE Kal PE TIG OXETIKEG 0dNyleS Kal TLC amalTroelg TNG EMOMTIKAC ApXAg yla
To Solvency . Tla To Adyo auTd exouv cuotabei emiong n Ermutpor Alaxeiptong Kivduvwy
kat n AtevBuvon Alaxeiptong Kwvdovwv.

To ovotnua odlaxelplong KwdLVwWY TEpAauBavel To TAAlol0 TNG  ETALPIKAC
BlaKLBEPVNONG, TIC TIOALTIKEG, dladlkaoleg evtomioyoy, YETPNONG, TIapakoAouenong,
EAEYXOUL KAl avapopag Twv KvdLvwy, o cuvepyacia pe Tnv AvaAoyloTikn Agttoupyia, Tn
Aertoupyia KavovioTikn g Zupguopewong Kat tn Aettoupyia EowTteptkol EAgyXouL.

ACQOALOTIKOC Kivouvog

Ta aogaAlotripla cupBoAlala mou ekdidel n Etalpela mepAapBavouy ac@aALOTIKO
klvduvo Tou apopd TNV TBavoTNTA EMEAELONG TOU ACPAAICUEVOL YEYOVOTOG Kal TNV
aBeBaldTNTA YA TO LYOG TNE TEAKAC anodnuiwong. O kivouvog Bacidetal oe Tuxaia Kat
amnpopAeTTa yeyovota.

H Etalpela €xel avamtu&el pla TOALTIKI) WOTE va PETPLACEL Tnv €KBeor Tng oTov
ACPAALOTIKO Kivouvo dleuplivovTag Tn HLacTiopd ToU O £va TIOAUTIANBEG XAPTOPUACKLO
KAl va dnuloupynoel €va eMAPKWS PeydAo TAnBuopd Kvdluvwy. H dlactopd autnh
BEATLWVETAL TIEPALTEPW PEOW TNG EPAPHOYNG KATAAANANG TIOALTIKAG avaAnyng Twv
KLvOUVWY KAl KATAAANANG QVTACQAALOTIKAG TIOALTIKAG.

MOoTWTIKOC Kivouvoc

O TUOTWTIKOG KivOuvog avtavakAdTal anod tnyv aduvauia evog XpewaoTn ac®aAioTpwy N
avVTaoPAALOTr va TIPoRel OTIG AMALTOUPEVEG CUPBATIKEG UTIOXPEWOELG. ZUYKEKPLUEVQ, OL
ao(paALoPEVOL/OLUVEPYATEG  evdeEXeTAl va aduvatodv va KataBdAouvv Ta Tood
acpaAloTpwWY Kal Ol avTac@aAloTeg pmopel va pnv eival oe Beon va KaAvypouy Tnv
avaloyia Toug Tl TwV ACPAALCTIKWY AMO¢NULWOEWY TIOU £X0LV 116N KataBAnBel otoug
dikalouyoug. H Etalpeia emiong extibetal og TUOTWTIKO Kivouvo KABWG emevdvel oe
OuodAoya.

H moAttikn Tng Etapeiag eival va cuvdmtel cuvaAAQyeG pe TPITOUG TIOU LKAVOTIOLOUY
OUYKEKPLUEVA KPLTMPLA KAl €X0LV LPNAS eTUTIEOO TUOTWTIKNAG aglotiuotiag.
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Kivouvog amo tnv KAtpatikry AANayn

H eTalpeia €xel avayvwpioel TNV KAWPATIKA aAAayr w¢ €vav amd Toug Pactkolg
Q avaduopevoug  Kal PBLwolpgoug  KvdLVOUG TIoL evdeXeTAl va  EMNEEACOLY TN
dpaoctnpléTNTa TNC HECOTPOBECUA Kal JakpoTpoBeoua. H KaTAAANAN avayvwplon Kalt
aloAdynon autwy Twv KWwdLvwy eival BeueAlwdng yla TNV eKTiynon Twy meavwy
ETIUMTTWOEWY TOLC OTNV ETUXELPNUATIKA dpacTNELOTATA PYE TNV TIAP0dO TOL XPOVOU.

H AtevBuvon Alaxeiplong Kivdovwy tng etalpeiag exet avamntuéel yla dtadlkaoia yla tnv
avayvwpelon, HETPNoNn, mapakoAolBnon Kat dlaxeiplon Twy ETUITTWOEWY TOU KLvdUVOU
arno TNV KALPATIKR aAAayn.

AuTtn n dladikacia kaAuTTEL OVO dLACTACELCG:

m  Xpnuatoolkovoulkn onuavtikétnta (financial materiality):  Avagépetal  oTIC
OLKOVOULKEG  ETUMTWOELG TWV KWOUVWY TIOU TIPOKUTITOLY Ao  TAPAYOVTEG
BLWOLPOTNTAG OTA XAPTOPULAAKLA TNC ETatpeiag (L. agia emeviloewY, AOPAALOTIKES
UTIOXPEWOELG K.ATL).

B YnuavtikotnTa emuntwoewy (impact materiality): AvagepeTtal 0TIG ETUMTWOELG TWY
Kiv&UVWY TIoL TpokaAet n Etalpeia otoug mapdyovteg Blwolpgotntag (L. avepwrol
Kat TepLBAAAOY).

H MeBodoAoyia Tng ETalpeiag KaAUTITEL TOLG £EAG BACLKOUG KLVOUVOUC:

1. duokog Kivduvog (Physical Risk)
Znuieg Tou TPOKAAoLVTAL Ao PETABOAEG OTN CLXVOTNTA KAl TNV EVIACN PUOLIKWY
(PALVOUEVWY TIOU OXETIZovTal e TO KALYa.

2. Kivbuvog MetdBaong (Transition Risk)
Znuleg TIou TIPOKDTITOUY aTtd AAAAYEC OTO KOOTOC Kal T £006a AOYyw TNG YETARAONG
o€ yLa pdolvn olkovopia XapgnAwy eKTIOPTWY dvepaka.

3. Kivbuvog AtkaoTtikwy Alapopwy (Litigation Risk)
Znuleg Tou POoKAAoLVTAL aTtd VOULKEG LTIOBECELG Kal SLAPAXEG OXETIKES Ue Beuata
KAlpatog.

Kivouvog Pevototntag

H Etalpeia dlaxetpidetal Tov kKivbuvo peLOTOTNTAC PUE OUYKEKPLUEVN TIOALTIKN. Baolkog
TVAwvag eival n mMapakoAoLBnon Twy XPNUATOPOWY UE OKOTO va dlatnpel eMaApkn
dlaBeotpa kat KaTdAANAo eTiIEOO APECO PEVCTOTIOLOLUWY XPEOYPAPWIV.

Kivouvoc Ayopdcg

O kivduvog ayopdg apopd oTnv TBavotnTa anwAelwv Aoyw PeTABOANG 0TOo eminedo N
0Tn PETABANTOTNTA TWV TIHWV ayopdg, Omwe elval ol TIPHEG Twv ETUTOKIWV Kal
oLvaAAQypaTikwy dlapopwy. H Etalpeia mapakoAouBel TIG ETUMTWOELG TOU KIVOUVOU
e€eTddovtag Tn OLIPKELd TOU XAPTOPUAAKIOU Oe cLVOUACHO HE TG €EEAIEELS OTIG
AYOPEC XPNHATOGC, EXEL HELWOEL OTO EAAXLOTO TIC EYYUNOELS ETUTOKIWY KAl OTIOU AVTEC
UTIAPXOLYV elval KOVTA OTO eTMEDO ETUTOKIOL AYOPAS EVW ETOLUALEL Kal TIAPAKOAOLBEL
TIC OXETIKEC AQVAALOELS evaloBnoiag.
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Kivouvog 2ZuyKevtpwong

MeTagl Twv aoPAALOTIKWY KIvOLVWY GTouC omoloug ektiBetal n Etalpela, o Kivouvog
TWV QUOLKWY KATAOTPOPWY KAl TIO CUYKEKPLUEVA O Ki{vOUVOC TOL COelopoL elval o
LEYAAUTEPOG OE ETUTIESO ACPAALICUEVWY KEPAAALWY (TIPLV ATO TN XPron OToLoLOATIOTE
HEOOUL HETPLAoHOL TOU KvOUVOUL - avTaopdAlong). Ma Tov Adyo avtd, petd and tnv
KATAAANAN peAeTn, n ETaipeia xpnotpotmolel Tnv 1o evoedelypevn avtac@aALlon TUTou
umepRAAAovoag ZnuLag (excess of loss) e Wia kpdtnon (retention) Lyoug € 15 ek.

ABrva, 27 Mdiou 2026

O Mpoedpoc Tou A%, O AteuBUvwy Z0PBOUVAOC
Antonio Santiago Villa Ramos MNavaywwtng Anuntpiov
Ap.AlapB. AAT.

PAH 699342 A01886920
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‘Exk@eon AvegdprnTou OpkwTtoU EAgyKTH
Mpog Toug Metdxoug Tng Generali Hellas Avivupog AogaNioTikr ETaipeia
‘EkBeon EAéyxou e1ri Twv XpnUaToOIKOVOUIKWY KaTaoTdoswY

N'vopn

‘Exoupe eAeygel TIg XpnuaTtoolkovouikég KataoTtdoeig Tng Generali Hellas Aviwvupog Ac@aNioTIKnA
Eraipeia (n «Etaipeiar), o1 otroieg amroteAolvTal améd Tnv Kardotaon XpnuaToolKovouIikhig @£ang
g 31 AekepBpiou 2025, 11 Kataotdoelg Aoyaplaouol ATTOTEAECUATWY Kol AOITTWY ZUVOAIKWV
Eloodnpatwy, MetapoAwy 18iwv Kegahaiwy kai Tapeiakwy Powv tng xpriong mou éAnge Tnv
NUEPOMNVia auTh, KABWg Kal TI§ ZNUEIWOEIS TTOU TrEPIAAUBAVOUV OUCIWBEIS TTANPOPOPIES
AoyIOTIKNG TTONITIKAG Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Katd tn yvwpn pag, ol CUVNUPEVEG XPnUATOOIKOVOUIKEG KaTaoTdoelg Trapouaidlouy eUAoya, atmd
KGBe ouoiwdn atroyn, Tnv xpnuatooikovopikf Béan g Generali Hellas Avivupog AoQaAioTIKr
Eraipeia katd v 31 AekepBpiou 2025, Tnv XpNUOATOOIKOVOUIKHA TNG £TTI0CN KAl TIG TAMEIAKES TNG
POEG yIa TN XPAoN TTou €Ange TNV nuepopNvia auTr cUPewva Je Ta Aliebvry MpoTuTra
XpnHaTooIKovouIKhg Avagopdg (AMXA), éTwg autd £xouv uloBeTnBei atrd Tnv Eupwtraiki
‘Evwon.

Bdon Nvwpung

Aigvepyoape Tov EAeyx0 pag oUp@wva pe Ta Aigbvr MpdTutra EAEyxou (AME), éwg auTtd éxouv
evowpatwBei otnv EAAnvIkY NopoBeaia. O1 eubuveg pag, cUMQWVA PE T TTPOTUTTA AUTd,
TEPIYPAPOVTAI TFEPAITEPW OTNV EVOTNTA TNG EKBECNG pag «EuBUvEG EAeyKTr yia Tov ‘EAeyxo Twv
XpnuartoolkovouIkwy Karaotdoewv». EipaaTe avedptnrol amd tnv ETaipeia oUp@wva e Tov
Aigbvr) Kwdika AgovtoAoyiag yia ETrayyeApartieg AoyioTtég Tou ZupBouliou AligBvwy MpoTdtrwy
Agovtoloyiag AoyloTwy, EQAPUOZETAI OE EAEYXOUG XPNHUATOOIKOVOUIKWY KATAOTACEWY OVTOTHTWY
dnuooiou evdla@épovTog Kal TIG ATTAITAOEIG BEOVTOAOYIOG TTOU OXETICOVTAI UE TOV EAEYXO TWV
XPNHATOOIKOVOMIKWY KATOOTACEWY 0TV EAAGOQ Kal £X0UpE EKTTANPWOEI TIG GAAEG DEOVTOAOYIKES
MOG UTTOXPEWOEIG TUMPWIVA WE TIG OTTAITHOEIG TNG 1I0XU0OUCAS VOU0BETiag Kail Tou
TTpoava@epopevou Kwdika AgovtoAoyiag. MIaTeUoupe 6T Ta EAEYKTIKG TEKUNPIA TTOU £XOUME
QTTOKTAOE! €ival ETTAPKN KAl KATAAANAQ va Trapéxouv Bdaon yia T YVWHN Hag.

2nuavtikotepa Ocpara EAEyxou

Ta onuavTikéTepa BEPATA EAEYXOU Eival EKEiva Ta BEPATA TTOU, KATA TNV ETTAYYEARATIK HOG
Kpion, ATav e&€xoucag onuaaiag atov EAeyxO HOG €TTI TwV XPNUATOOIKOVOUIKWY KataoTdoswy
NG eAeyxOuEVNG Xpriong. Ta BEpata autd Kal ol oXETICOUEVOI KivdUVOl OUCIBOoUG avakpiBeiag
QVTIMETWTTIOTNKAY OTO TTAQITI0 TOU EAEYXOU TWV XPNHATOOIKOVOUIKWY KaTaoTdogwy wg aUVoAo,
yia T S1ap6p@Waon TNG YVWHNG MOG ETTT QUTWV Kal eV EKPEPOUNE EEXWPIOTH YVWHN VIO TA

KPMG Opkwroi EAeykrig, EAAnvikA Avivupn Eraipeia kor péAog Tou Opkwiai EAeyKiEg
BieBvoug opyaviopou ave§apTnrwy ETaipsiv-pedwy Tng KPMG FEMH 148599601000
ouvdedepivwy pe v KPMG International Limited, 181wk AyyAikn eTaipeia

TEPIOPICHEVNG EUBUVNG PE EyyunTIkEG £10@opéc. ME TNV ETPUAGEN KABE

dikaiwparog.
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B€pata autd.

EKTiHNON UTTOXPEWOEWY a1TO ao@aAIoTAPIO CUNBOAQIa ZwNG (KO CUNTTANPWHATIKWY
KAAUWEWYV) TTOU ETTIPNETPOUVTAI CUPQWVa PE To Meviké Movtédo MéTpnong (GMM) kai
Vv MNMpooéyyion MeraBAnTtriig Apoipng (VFA)

ZXETIKA ava@opd UTTAPXEl OTNV Znueiwon 22.2 Twy Xpnuartoolkovouikwy Karaotdoewy. Ol
UTTOXPEWOEIG aTrd ao@aAioTrApIa cupBoAala ZwNAG (Kl CURTTANPWHATIKWY KAAUWEWV) TTOU
ETTIMETPOUVTAI OUPPWVA PE To Mevikd MovTtéAo METpnang (GMM) kai Tnv Mpooéyyion
MetaBAnmg ApoiBnrg (VFA) repiAapBdvouy katd v 31 Aekepfpiou 2025 TIG UTTOXPEWOEIS
gvarropevouoag kaAuyng (LRC) Owoug EYPQ 183 ek kaBwg Kai TIG YTTOXPEWTEIG
Tpayparotroifeicwy Atrolnuiwoewy Kail Mapoxwy (LIC) Owoug EYPQ 40¢k.

MW avTIPETWTTIOTNKE TO ONHAVTIKO BEpa
eAéyxou oTov EAeyxO pag

InpavTiko Oépa EAéyxou

O1 TTPOBAEYEIG YIO UTTOXPEWTEIG
ao@AAIOTIKWY CUNBOoAdiwy ZwnAg (Kal
OUMTTANPWHATIKWY KOAUWEWV)
MaKpPAg SIAPKEIAG AVTITTPOOWTTEUOUV

H eAeyKTIKN Hag TTPOCEyYIon O€ oxEon ME To BEua
autod TrepIAdpBave TNy e€€taon 1600 Tou OXESIACHOU
Kal uAotroinong 600 Kal TNG AEITOUPYIKAG
QTTOTEAECUATIKOTNTAG TWV BACIKWY ECWTEPIKWY
OIKAIBWV EAEyXOU, 600 KOl OUCIAOTIKEG EAEYKTIKEG

EKTIMAOEIG YIA TIG MEAANOVTIKEG
TOMEIOKEG POEG TTOU Ba TTpOKUYOUV
a1ré Ta AVTIOTOIXO ACQANICTAPIN
oupBoAaia.

O UTTOAOYIOHOG TWV UTTOXPEWOEWY
ao@ANIOTIKWY cupBoAaiwy ZwnAg
MAKPAG BIGPKEING, EUTTEPIEXEI UPNAD
BABUO UTTOKEIMEVIKOTNTAG KOl
TTOAUTTAOKOTNTAG Kl KaBopileTal
XPNOIMOTTOIWVTAG TTOAUTTAOKA
UTTOAOYIOTIKG MOVTEAQ, TTOU
TTPORAAAOUV TIG HEANOVTIKEG TAMEIOKES
poég. H emiAoyn Twv KatdAAnAwy
QAVAAOYICTIKWY MOVTEAWV Kal
UTTOBETEWY EUTTEPIEXEI
UTTOKEIMEVIKOTNTA OTTO TTAEUPAG TWV
EMTTEIPOYVWHOVWY AVAAOYIOTWY TG
Eraipeiag. ETiiTAéov o kaBopiopu6g
TWV TTOPAdOXWY KATA TNV nUEPOMNvVia
TWV XPNHATOOIKOVOUIKWV
Karaotdoewv BacileTal 0 OPICHEVES
TTEPITITWOEIG Kl OTNV Kpion Kail

dladIkaaieg, OTTWS avaAlovTal TTOPAKATW:

Me n BoriBeia Twv €IBIKWY EUTTEIPOYVWHOVWV-
avOAOYIOTWV Hag, SIEVEPYHOAUE TIG AKOAOUBEG
eAeykTIKEG BladIKATIEG:

EZETaon Twv UTTOKEINEVWYV OTOIXEIWV Kal
OeBONEVWY TTOU TTEPIAGUBAVOVTAl OTA POVTEAQ
TWV TAPEIOKWY POWV O€ OXEON UE TA AVAAUTIKA
OeQOPEVA TWV OXETIKWY ACQAAICTIKWY UNTRPWWY,
Kal pE Ta dedopéva Twv eKBETEWY TTapadoxwy O
delyparoAnTTikr Bdon.

ECETOON TWV UTTOKEINEVWY OTOIXEIWY KAl
dedopEvwy TTou TrepIAaUBAavovTal aTa
A0QANIOTIKG PNTPWA ACPAAICTPWY Kal
ATTolNUILOEWY OE OEIYPATOANTTTIKY Bdon.

E&Etaon Tng 0pBOTNTAG TWV UTTOAOYICHWY
TAMEIOKWY POWV Ot BEIYPATOANTTTIKS ETTiTrEDO,
oUP@WVA PE TO OTOIXEIO TWV CUMPBOAdiWY Kal
OXETIKWYV TTOPABOXWV.
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aroQdaoelg TNG Aloiknong Kal EVEXEI
uWnAd etritreda aBeBaIOTNTOG OXETIKA
ME Ta MEAAOVTIKG yeyovoTa.

O1 BaolkéG avaAOYIOTIKES TTOPADOXES
TTOU XPNOIMOTTOINONKAY OTA MOVTEAQ
EKTiMNONG TrEPIAQUBAvVOUV Ta ETTITOKIO
TPOEEOPANONG, TNV CUUTTEPIPOPA
0OQANIGHEVWY OTTWG GTATIOTIKA
OKUPWOIUOTNTAG — EEAYOPWIV TWV
oupBoAaiwy, KaBwg Kal TIG UTTOBEDEIG
€€OBWYV, ava@opIKA e Ta EAAOVTIKA
KO6OoTN yia T diathpnon Twv
QOQANIOTIKWY CUMBoAaiwy. AoITTég
TTAPABOXEG APOPOUV BNUOYPAPIKES
UTTOBECEIG, OTTWG BvnoIuoTNTA,
voonpoTnTa Kal avikavoeTnTa.

MikpEG aAAaYEG KUPIWG OTa ETTITOKI
TPOECOPANONG AAAG Kal o€ AOITTEG
atré TIG AVWTEPW PACIKES TTOPADOXES
MTTOPEI VO ETTIQEPOUV CNHAVTIKES
OAAQYEG OTIG UTTOXPEWTEIG
A0QAAIOTIKWY CUMBOAdiwY Zwng.
MAnpo@opieg yia Tov Tpoodiopioud
TWV ONMAVTIKWY TTapadoxwyv
TTaparti6eTal otn onueiwon 2.2.9 Kai
3(a) i Twv XPNUATOOIKOVOUIKWY
KaraoTdoewv.

AedopEvng TNG onuAvTIKOTNTAG TOU
OXETIKOU KOVOUAIOU Kall TWV OXETIKWV
YVWOTOTTOINOEWY, TNG
TTOAUTTAOKOTNTOG TOU UTTOAOYIGHOU
KQl KUPIWG TWV TAMEIOKWY POWV Kal
TOU ETTITTEDOU TNG KPIoNG TTOU
OTTQUTEITAI OXETIKA ME TIG BACIKES
avOAOYIOTIKEG TTApadoXEG, BewpoUpe
TTWG auTd atroTeAel Eva ammo Ta
onuavTikéTEpa BEPaTA EAEYYXOU.

* E&taon twv ekTINACEWY, QVOQOPIKA UE THV
AOYIKOTNTA TWV BACIKWY TTOPABOXWY KAl ThV
KATAAANAGANTA TwV HEBOBOAOYIWY Kal OVTEAWY
TToU Xpnolpotroiénkayv, Bdoel dieBvwyv
QAVAAOYIOTIKWYV TTPAKTIKWY, ECWTEPIKWY 0dNYIWY
Kal TToNITIKwy NG ETaipeiag, ouykpivovtag ta
€TTioNg ME Ta I0TOPIKA dedopEva ThG ETaipeiag
(ExBéoeig Mapadoxwyv) Kal OToIXEIR TNS ayopds
61ToU UTTdpXouV dlabéaiua.

*  AZlIoAdynon TG AoyikOTNTAG TWV KPITHPIWY TTOU
XPNOIUOTTOINBNKAV YIa TOV TTPOCBI0PICHO TWV
MoVAadwyv KAAUWEWS Tou ZupBaTtikou TrepiBwpiou
Képdoug utrnpeaiwv (CSM) kabwg Kal Thv
AoyIKOTNTA TNG Kivhong Tou Aoyapiacpol autod.

e AvdAuon kal oXoANOaOUOG OXETIKG HE TIG
KUPIOTEPEG KAl [N AVAMEVOUEVES METARBOAEG Kal
OIOKUPAVOEIG KOBWGS Kal TUXOV ONPAVTIKES
METARBOAEG OTIG TTapadoxES Kal peBodoAoyia
UTTOAOYIOHOU O€ OXECN PE TNV TTPONYoUlEVN
xprion.

TENog, agloAoynoape TNV ETAPKEIN KOl THV

KATAAANASTNTO TWV YVWOTOTTOINCEWY OTIG

ONMEIWCEIG ETTI TWV XPNHATOOIKOVOUIKWV

Kataotdogwv.

EKTipnon utroXpewoewy yia Tpayuarotroindsioeg amodnuiwoeig kai rapoxég (LIC -
EKKPENEIG aTTO{NMIWOEIG) OTTO CUMBOAQIa TTOU ETTIMETPOUVTAI HE TV NEBODO KATAVOMNG

Ac@alicTpwyv (PAA)

ZXETIKI) avapopd UTTApXEl OTNV Znueiwan 22.4 kal 22.5 Twv XpnHaTOOIKOVOUIKWY
Karaotdoewyv. O1 a0QaANIOTIKEG UTTOXPEWOEIG TTPAYOTOTTOINBEITWY OTTONMIWOEWY Kal
mapoxwv (LIC) katd tnv 31 AekepBpiou 2025 yia acpaAioTipia cupBoiaia Zwrig (kai Yyeiag)
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avriABav og EYPQ 95¢k. kal yia ac@aAiotripia cupBoAaia kAddou Mevikwv Ac@alicewy o€

EYPQ 3009 k.

ZnUavTiké Oépa EAéyxou

Mwg avTIETWTITIOTNKE TO ONMAVTIKO BEpa
eAEyxou oTov EAeyXO pag

O1 ao@aAIOTIKEG TTPORAEWYEIS YO
TTPAYUATOTTOINBEICES ATTOCNMIWOEIG
Kal TTapoxXES QVTITTPOCWITEUOUV
EKTIMNAOEIG VIO TIG MEAAOVTIKES
TOMEIOKEG POEG VIO EKKPEUEIG
atrolnMIWaEI§ TTou Ba TTpoKUYouv
atré 1o ao@aAioTpIa cuPBOAaIa TWY
KAadwv wrg Kal Yyeiag Kal Kupiwg
TWV KAGOWvV Mevikwv Ac@aAicewy.

H extipnon Twv avwtépw
TPOBAEWEWY EPTTEPIEXEI UYPNAD BaBuo
UTTOKEIMEVIKOTNTAG, 1B1aiTEP OGOV
aQopA TNV EKTINNCN TOU TEAIKOU
TT000U aTrolnMiwaong yid TTEPITTTWOEIG
CWHATIKWY BAABWY Kal SIKACTIKWY
UTTOBETEWY, TOU KAGBOU QOTIKAG
guBuvng autokiviTwy. ETriong n
EKTIMNOT TWV MEAAOVTIKWYV TAMEIOKWY
POWV ATTAITEI TNV XPrON TWV
KOTAAANAWY avaAoyIoTIKWV
pEBOBOAOYIWY KAl UTTOAOYIONWYV TTOU
TTEPINAMBAVOUV UTTOKEIPEVIKES
TAPABOXES, OTTWG YA TTAPABEIY U TNV
utrdBeon TTPoegoPANTIKOU ETTITOKIOU
Kal MEAAOVTIKOU TTANBwpIoHOU, Ta
poTiBa eEENIENG CNMIWV KABWG Kal
TUXOV ETTITTTWOEIG ATTO TIG AAAAYEG OTN
vouoBeaia.

AedopEVNG TNG CNUAVTIKOTNTAG TOU
OXETIKOU KOVOUAIOU KAl TWV OXETIKWY
YVWOTOTTOINCEWY KABWGS Kal ToU
emITEDOU TNG KPioNG TToU aTTalTelTAl,
BEWPOANE TTWGS Ol ACPAAICTIKES
TTPORAEYEIG TTPAYHATOTTOINBEICWV
atrolnMIwoewy Kal Trapoxwy (LIC)
gival éva atrd Ta onUavTIKOTEPA
BEpaTa Tou EAEYXOU HAG.

H eAEYKTIKA HOG TTPOCEYYION GE OXEON MUE TO BEUQ
autod TepIAapBave Tnv e€€Taan Tou oxedIaoOU, TG
UAoTTOINONG KaI TNG AEITOUPYIKNAG
ATTOTEAEOHATIKOTNTAG TWV ETWTEPIKWY OIKAIBWY
€AEYXOU TTOU OXETICOVTAI E TNV EKTIMNON TWV
UTTOXPEWOEWV YIO TTPAYHATOTTOINBEIOEG
atrolnMIWoEIS Kal TTapoXES (LIC - exkpepeig
ATTOLNMIWOEIG) aTTé CUMBOAAIQ TTOU ETTIETPOUVTAI [IE
TNV péEBodO Kartavoung Ao@aiiotpwy (PAA), KaBwg
Kal OUCIOOTIKEG AETTTOMEPEIG EAEYKTIKEG BladIKATIES,
OTTWG avaAUoVTal TTOPAKATW:

*  O1 d1adIKACIES POG OTIG ECWTEPIKES BIKAIDEG
eAEyXOU ETTIKEVTPWONKAV oTIG OIKAIDES TTOU
agpopouv, Tn peBodoAoyia Kal TIG EYKPIOEIS yia ToV
OXNMATIOUO TWV TTPORAEYEWY YIA EKKPEMEIG
OTTOgNMIWOEIG ATTG TOUG UTTEUBUVOUG
SloKAVOVIOHOU CnMIWV.

* agloAdéynon Twv TTPORAEWEWV EKKPEUWV
QTTOdNMILOEWY YIO ONPAVTIKEG DIKAOTIKES
UTTOBEOEIG OE OXEOT ME TIG OXETIKES TTONITIKEG TNG
Etaipeiag kal oUykpIion WE TIG ETTIOTOAES TWV
OUVEPYAZOUEVWY VOUIKWY CUMBOUAWY o€
delyparoAnTrTiky Bdon.

Me tn ouvepyaoia Twv EIBIKWY EUTTEIPOYVWHOVWY -
QVOAOYIOTWY HAG, DIEVEPYHOANE TIG aKOAOUBEG
EAEYKTIKEG BIOdIKAOIES:

*  AZloAdynon Twv avaAoyIoTIKWY EKBECEWV
QVO@QOPIKA HE TNV AOYIKOTNTA TWV TTAPASOXWY
Kal TNV KATAAANAOGANTO TV HEBOBOAOYIWYV TTOU
xpnoiyotroinenkav, Baoel d1EBVWwY avaloyioTIKWY
TTPAKTIKWY, ECWTEPIKWY 0dNYIWV KOl TTOAITIKWY
¢ ETaipeiag.

*  AvegdpTnTo eTavaltroAoyioud NG EKTIUNONG TOU
TENIKOU KOOTOUG TWV EKKPEUWY ATTOZNMILTEWY
yla onuavTikoug KAGdoug ac@dAiong Kal




OUYKPION TWV ATTOTEAECUATWY HE TA
atroteAéopata Tng ETaipeiag.

*  ZUYKPION TWV UTTOKEIJEVWYV OTOIXEIWYV Kal
OedopEVWY TTou TrEPIAQUBAvVOVTAl 0T HOVTEAQ
EKTIMNONG TWV TAMEIOKWY POWV ME T AVOAUTIKA
OeOOMEVA TWV PUNTPWWV EKKPEUWV
ATTONMIWOEWV.

*  AvdAuon kal GXONOOUOG OXETIKA HE TIG
KUPIOTEPEG KAl N AVANEVOUEVES HETABOAEG Kal
OIOKUPAVOEIG, KABWG Kal TUXOV GNUAVTIKEG
METARBOAEG OTIG TrapadoxES Kal peBodoAoyia
utroAoyiopoU o€ oXEon PE TNV TTPoNyoUHEVN
xpron.

TEANOG agloAoyroauE TV ETTAPKEIA KAl
KATOAANAGTNTA TWV YVWOTOTTOINCEWY OTIG OXETIKES
ONMEIWCEIG ETTI TWV XPNMATOOIKOVOMIKWY
KartaoTaoewv.

AM\eg MNAnpoopieg

To AloiknTiké ZupBoUAio gival uTrEUBUVO yia TIG AAAES TTANpo@opieg. O1 GAAEG TTANpoPOpPiES
mepIAapBavovral othv ‘EkBeon tou AloiknTikoU ZupBouAiou, yia TNV OTToia VIVETAI GXETIKN
avagopa otV «EkBean i ANwy Nopikwy Kal KavovioTiKwy ATraiTiiogwyy» Kal oTIG AnAWOCEIG
TWV MeAwv Tou AloiknTikoU ZupBouliou aAAG Bev TepIAAUBAVOUY TIG XPNUOTOOIKOVOUIKES
Karaotdoeig kal Tnv ‘EkBean EAEyxou eTTi auTwv.

H yvpn pog etmi twv. Xpnuartoolkovoplkwy Kataotdoswy dev KaAUTTTEl TIG AAAEG TTANpOQOpIES
Kol OEV EKPPACOUKE UE T YVWMN AUTH OTTOIOOATTOTE HOPYPHG CUMTTEPACHA SIaoPANIaNG £TTi
QUTWV.

Z€ OXEON ME TOV EAEYXO Mg ETTI TwV XpnuaToolkovouikwy Kataotdoewy, n eubivn pag gival va
QVAYVWOOUE TIG GAAEG TTANPOPOPIES Kall, ME TOV TPATTO QUTO, VO EEETACOUNE EAGV Ol GAAEC
TTANPOPOPIES EiVAl OUCIWDWG OCUVETTEIG HE TIG XPNUATOOIKOVOUIKEG KATAOTACEIS ) TIG YVWOEIG
TTOU TTOKTHOOME KATA TOV EAEYXO pag, 1] aAAIWG @aiveTal va gival ouaiwdwe ec@aiuéveg. Edv, ue
Bdon TG Epyadieg TToU £XOUNE EKTEAEDEI, KATOAEOUNE OTO CUUTTEPOACHA OTI UTTAPXEI OUCIWDES
OQPAAHQ OE QUTEG TIG AAAEG TTANPOPOPIEG, EINAOTE UTTOXPEWUEVOI VO AVAPEPOUNE TO YEYOVOS
auTO. AgV EXOUE TITTOTO VO AVOPEPOUPE OXETIKA ME TO BEUQ aUTO.

EuBuveg Tou AloiknTikou 2upBouliou Kal Twv YTreuBuvwy yia Tn AlakuBEpvnaon 1T Twv
XpNHOTOOIKOVOUIKWY KaTaoTAoEWY

To AloiknTikO ZUupBoUAIo £xel TNV €uBUVN yia TNV KATAPTION Kal EUAOYN TTApoUCiaoT Twv
XpNHATOOIKOVOUIKWY KataoTdoewy oUp@wva e Ta AMNXA, 6TTwg autd £xouv uloBetnBei amrd Tnv
Eupwtraikr) ‘Evwon, 6TTwe Kai yia ekeiveg TIG SIKAIBEG eowTEPIKOU EAEYXOU, TTOU TO AIOIKNTIKO
ZupBoUAIo kaBopilel we aTrapaiTnTEG WOTE va KabioTartal duvaTh n KatdpTion
XPNHUATOOIKOVOUIKWY KATAOTACEWY, ATTAAAAYMEVWY atTd oUCIWIES OPAANQ, TTOU OQEIAETAl EITE OF
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aTTaTn €iTe 0€ AdBOG.

Katd tnv KatdpTion Twv XPnNHATOOIKOVOMIKWY KATAOTACEWY, TO AIoIKNTIKO ZUuBoUAIo gival
utTeEUBuvoO yia TNV agloAdynon g IkavoTnTag TNG ETaipeiag va ouvexioel Tn dpaotnpidtnTd g,
YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWON, Ta BEUaTA TTOU OXETI{OVTaIl WE TN
OuveXICOHEVN dPACTNPIOTNTA KAl TN XProN TNG AOYIOTIKAG apXNS TNG CUVEXIZOMEVNS
dpaaTtnpIdTNTOG, EKTOG Kal EGV TO AloiKnTIKO ZUMBOUAIO EiTE TTPOTIBETAI VO PEUCTOTTOIRCEI TNV
Etaipeia ) va diakowyel Tn dpactnpIdtnTd TnG 1) 8ev £XEl AAAN PEANIOTIKE EVOAAAKTIKY ETTIAOYT aTTO
TO VO TTPOREI O€ QUTEG TIG EVEPYEIEG.

H Emtpotr EAEyxou tng ETaipeiag £xel Tnv euBuvn etromrteiag TN diadikaaoiag
XPNHATOOIKOVOIKNG avagpopds NG Etaipeiac.

EuBuveg EAeykn yia Tov ‘EAeyxo Twv Xpnuartoolkovopikwy Karaotdoswy

O1 o1éx0I Jag gival va atrokTiiooupe eUAoyn dlac@dAion yia 1o KAaTd TG00 oI XPNHATOOIKOVOMIKES
Karaotdoeig oto oUvoAS Toug gival atTaAAayUEVES aTTd OUCIWOES OPAAUQ, TTOU OQEIAETAI EiTE OF
atrarn, €ite o€ AdBog, Kal va ekdwaooupe EKBean eAEYKTH, N otroia TTEPIAAMBAVE! TN yVWun pog. H
guloyn dlao@aAion ouvioTd Slao@AAion uwnAou emmirédou, aAAd dev gival yylnaon 6T 0 EAeyx0g
TTou dlevepyeital oUpQwva pe Ta AMME, dTwg autd éxouv evowpatwBei otnv EAANVIKNA
NopoBeoia, Ba evroTridel TdvTa £va oucIWdEG TPAANA, OTaV auTd UTTAPXEL. Z@AApaTa dUvaTal va
TTPOKUYOUV atrd amdTn r) amd AdBog kal BewpouvTtal ouciwdn 6Tav, JEUOVWUEVA 1 aBPOIoTIKG,
Ba propouoe eUAoya va avapéveTal 0T Ba eTTnPEAdayv TIG OIKOVOMIKEG ATTOQACEIS TWV XPNOTWY,
TToU AapBavovTal pe Bdon auTég TiIg XpnuaTtoolkovouikég KataoTtdoeig.

210 TTAQiola Tou eAEyxou, oUup@wva Pe Ta AMME, 6TTwg auTtd €xouv evowpatwBei otnv EAANVIKA
NouoBeoia, aokoUpe eTTayyEAUATIKS) Kpion Kal SIaTNPOUME ETTAYYEAMATIKO OKETTTIKIOMS KaB’ OAN
N SIdpKelIa Tou eAEyXou. ETriong:

o EvrotriCoupe kal aglohoyoUpe Toug KivOUVOUG ouaIwdoug CQAALATOS OTIG

XPNHATOOIKOVOMIKEG KATAOTACEIG, TTOU OQEINETAI EiTE OE aTTdTN EiTE O AdBOG, oXeDIAlOVTAG
Kol QIEVEPYWVTOG EAEYKTIKEG DIOBIKATIEG TTOU AVTATTOKPIVOVTAI 0TOUG KIVOUVOUG auToUS KAl

- OTTOKTOUHE EAEYKTIKA TEKUAPIA TTOU Eival ETTAPKA Kol KATGAANAa yia va Trapéxouv Bdon yia
™ yvwun pag. O Kivduvog un eVTOTTIOHOU OUCIWB0UG OPAAPOTOG TTOU OQEIAETAI O€ ATTATN
eival upnA6TEPOG aTTd AUTOV TTOoU OQEiAeTal OE AABOG, KABWG N aTTdTn UTTOPE VO EUTTEPIEXEI
ocupTtralyvia, TTAaoToypaPia, EOKEMMPEVES TTAPOAEIWPEIG, Weudeig DaBeRaIOEIS A TTAPAKANWN
TWV BIKAIDWV ECWTEPIKOU EAEYXOU.

o Kartavooupe Tig BIKAIBEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, ME OKOTTO TO
OXEDIAOHO EAEYKTIKWY BIOBIKACIWY KATAAANAWY YIa TIG TTEPITATEIG, OAAG OXI E OKOTTO TN
JIATUTTWAON YVWHNG ETTI TNG ATTOTEAEGHATIKOTNTAG TWV BIKAIDWY ECWTEPIKOU EAEYXOU TNG
Eraipeiag.

o Aglohoyoupe Tnv KATaAANASTNTA TWV AOYIGTIKWY TTOAITIKWY TTOU XPNaIMoTroIBnkav Kail To
€UAOYO TWV AOYIOTIKWY EKTIUAOEWY KOl TWV OXETIKWY YVWOTOTTOINCEWY TToU £yivav atrd 1o
Al0IKNTIKO ZUMBoUAIO.

o ATTOQaIVOUOOTE YIa TNV KATAAANAGTNTA TRG XPriong atrd 1o AloiknTikd ZupBoUAio Tng
AOYIOTIKAG aPXNG TNG OUVEXIZOUEVNG BpaaTnPIOTNTAG Kal ME BAOT T EAEYKTIKG TEKMPIO
TTOU OTTOKTHBNKAY yIa TO av UTTAPXEl oUoIwdNG aBeRaIOTNTA OXETIKG PE YEYOVOTA I
OUVBNKEG TTou PUTTopEi va uTTodnAwvouV ouciwdn aBeBaIdTNTA WG TTPOG TNV IKAVATNTA TG
Eraipeiag va ouvexioel Tn dpactnpidtnTd TNG. AV CUPTTEPAVOUNE OTI UPICTATAI OUCILDNG
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aBePaidTnTa, EiMOOTE UTTOXPEWUEVOI OTNV EKBECN EAEYKTH| VO ETTIOTACOUE TNV TTPOCOXN
OTIG OXETIKEG YVWOTOTIOINOEIG ETTT TWV XPNMATOOIKOVOUIKWY KATAoTAOEWYV 1, av auTéC Ol
YVWOTOTTOINOEIG EiVal QVETTAPKEIG, VO SI0QOPOTTOINCOUE TN YVWHN HAS. Ta CUMTTEPATHATA
Mag BaoidovTal O€ EAEYKTIKG TEKUNPIO TTOU QTTOKTWVTAI PEXPI TNV NUEPOUNVIa TG EKBEONC
eAeyKTr. QOT600, HEANOVTIKA YEYOVOTA 1 CUVONKEG EVOEXETAI VO £XOUV WG ATTOTEAECHA N
Etaipeia va ravoel va AeiToupyei wg ouvexigopevn dpaaTtnpidTnTa.

o AgloAoyoupe Tn oUVOAIKN TrTapouaiaacn, Tn Sour Kal TO TTEPIEXOMEVO TWV
XPNHATOOIKOVOMIKWY KataoTAoEwY, CUUTTEPIAAUBAVOUEVWVY TWV YVWOTOTTOINCEWY, KOBWS
Kal T0 KaTd TG0 01 XpNUATOOIKOVOMIKEG KATAOTAOEIG ATTEIKOVICOUV TIG UTTOKEIUEVES
ouvaAAayEg Kal Ta yeyovoTa HE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouadiacn.

MeTagu dAAwY BepdTwy, KolvoTroloUpE 0TOoUg UTTEUBUVOUG yia TN diakuBépvnan, To oxedialduevo
eUPOG Kal TO XPoVodIdypapMa Tou EAEYXOU, KABWG Kal GNUAVTIKA EUPHHOTA TOU EAEYXOU,
OUMTTEPIAAUBAVOUEVWY OTTOIWY ONHAVTIKWY EAAEIWewY oTIG BIKAIGEG ETWTEPIKOU EAEYXOU
EVTOTTICOUME KaTd TN SIGPKEIA TOU EAEYXOU HAG.

ATré Ta BEPATA TTOU YVWOTOTTOIRBNKAV 0TOUG UTTEUBUVOUG yia T dlakuBépvnon, kaBopiloupe Ta
Bépara ekeiva Tou ATav £§€xoucag onuaaiag yia Tov EAeyXo TwV XpnUOTOOIKOVOUIKWY
KartaoTdoewy TnG EAEYXOUEVNG XPrIONG Kal WG €K ToUTOU atroTteAolv Ta onuavTikdTeEpa BEuara
eAéyxou. lMepiypdoupe Ta BEpATA QUTA OTNV £KBEON EAEYKTH, EKTOG EGV VOMOG ] KOVOVIOHOS
atrokAeiel Tn dnuoaiotroinon evog BEpaTog 1 6Tav, Ot EEAPETIKG OTTAVIEG TTEPITITWOEIG,
d1aTTIoTWOOUNE 0TI Eva BEPQ Oe Ba £TTPETTE va yVWOTOTTOINGEN JE TNV €KBETH Mag, BIOTI
EVEPYWVTAG KAT' auTO Tov TPOTTO Ba avapevdTav eUAoya 6T 01 ApvNTIKES ETTITTTWOEIS Bal
uTTEPTEPOUTAV ATTO Ta OPEAN ONUOCTIOU CUPPEPOVTOG IS TETOIAS DNUOCIOTTOINGNG.

‘Ek@eon emri AAMwyv Nopikwyv kai KavovioTiIKwy ATTaITHOEWV

1. "EkBeon AloiknTikoU ZupfouAiou

To AloiknTiké ZupBoUAio €xel TNV euBUVN yia TV kaTdpTion TG ‘EkBeong Tou AloiKnTIKOU
2upBouliou. H yvwun pag eti Twv Xpnuatoolkovouikwy Kataotdoewy dev KaAUTITEl TV
‘ExBeon tou AloiknTikoU ZupBouAiou Kal Oev eKQPAZOUNE YVWN EAEyxXou €T’ auTrS. H
gubuvn pag eival va avayvwooupe Tnv ‘EkBeon Tou AloiknTikoU ZupBouAiou kai, Je Tov
TPOTTO AUTO, VA EGETACOUNE €AV, PE BAon ToV EAeyxd MAG ETTI TWV XPNUATOOIKOVOMIKWV
Kataotdoewv, o1 TTANpo@opieg TTou TTEPIEXOVTAI OE QUTHV EiVal OUCIWSWGS ETQAAUEVEG 1
OOUVETTEIG HE TIG XPNUATOOIKOVOUIKEG KATAOTATEIG 1) TIG YVWOEIG TTOU OTTOKTHOAME KATA TOV
€Aeyxd pag. Me Baon atrokAEIOTIKG auTr| TNV epyacia KOT €QapUOYI TWV ATTAITACEWY TNG
TTapaypdeou 1, TepITTwoelg ad’, af’ kai B’ Tou dpbpou 1541 Tou N. 4548/2018,
ONMEIWVOUNE OTI:

(a)  Kard m yvwpun pag n ‘EkBeon tou AloiknTikoU ZupBouliou éxel KAaTapTIoBEi cUPQWVaA
ME TIG 10XU0UCEG VOUIKEG aTraiToelS Tou ApBpou 150 Tou N. 4548/2018, kail To
TEPIEXOMEVO AUTAG QVTIOTOIXEI ME TIG GUVNUMEVEG XpnuaToolKovouikéG KaTaaTaoelg
TG XPHong 1ou €Ange tTnv 31 Aekeuppiou 2025.

(B) Me Bdon tn yvwon TTou aTTOKTAOOME KaTd ToV EAEyX0 pag, yia Tnv Generali Hellas
Avwvupog Ao@alioTikr) ETaipeia kal To TTepIBAAAOV TNG, DEV EXOUNE EVTOTTIOEI
ouoiwdelg avakpiBeleg otnv ‘EkBean Tou AloiknTikoU ZuuBouAiou.
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2. ZupmAnpwpatikn ‘EkBgon mpog Tnv Emitpotr) EAéyxou

H yvwpun pag et Twv XpnpoTooikovouikwy KataoTdoewy gival GUVETTAGS WE TN
ZuptrAnpwparikr) ‘EkBeor) pag mpog v Emitpotr) EAEyxou Tng ETaipeiag pe nuepopnvia
25 Maiiou 2026, Trou TpoBAémeTal amd 1o dpbpo 11 Tou Kavoviopol apiB. 537/2014 tng
Eupwtraikng Evwong (EE).

3. Mapoxn pn EAeykTikwyv YITNpeoIwyv

Agv Trapeixape otnv ETaipeia pn eAeyKTIKEG UTTNPETIES 01 OTTOIEG aTTayopPEUOVTAl CUHPWV
ME To apBpo 5 Tou Kavoviopou apiB. 537/2014 g Eupwtraikic Evwong (EE).

O1 eITPETTOPEVEG M EAEYKTIKEG UTTNPETIES TTOU £XOUNE TTAPGOXElI OTNV ETaupeia kai oTig
BuyaTpikég NG, KaTtd TN BIdpKEIa TNG XProng Trou éAnge Tnv 31 AekeuPpiou 2025
yvwaoTotroloUvTal oTn Znueiwon 9.4 Twv ouvnuuévwy XpnuoTooiKovouikwy KataoTdoswy.

4. Aiopiopég EAeykn

AlopioTiKape yia TPWTN @opd wg OpkwToi EAeykTéC TnG ETaupeiag pe v amd 26 Maiou
2021 amégaon g Emoiag TakTikrg MevikAng ZuvéAeuong Twyv Metdxwy. ‘EKTOTE O
B10pIoubG pag EXEl ABIAAEITTWG avavewBei yia pia cuVOAIKR Trepiodo 5 1wV We Bdon TIg
Kat’ £70¢ Aappavoueveg atro@doelg TG TakTIKAG MEVIKAG ZuvéAeuang Twv MeTOXWV.

ABrva, 27 Mdiou 2026

X
f‘& /

®iAimrrog Kdooog, OSKUJT(')Q EAeykTG AoyIoTAG
AM ZOEA 26311



GENERALI HELLAS ANONYMH AX®AAIZTIKH ETAIPEIA XPHMATOOIKONOMIKE: KATAXTAZEIX 2025

Kataotaon Aoyaplacpoul ATIOTEAEOUATWY

(Mood oe xiAtddeg Eupw)) Iny. 31/12/2025 31/12/2024
‘Ecoda amnd ac@aAloTika cupBoAala 6.1 515.057 458.304
ApoLBEG Kat £€06a A0PAAOTIKWY OLPBOAALWY 6.1 (415.556) (370.789)
ATOTEAEOUA ATTO AVTACPANLIOTIKA CUPBOAALA TIOU KATEXOVTAL 6.2 (62.741) (53.614)
ATOTEAEOHA TLAPOXNG ACPAALGTIKWYV UTINPECLWV 36.760 33.900
‘Ecoda amnd xpnuaTtooLKOVOULKA TIEPLOUOLAKA OTOoLKEla 7.1 24.205 19.133
gfci\)((g?;onotnuéva (kaBapd) kepdN/(¢nuieg) amo XPNUATOOIKOVOULKA TTEPLOUCLAKA 79 1340 9 443
Kepdn/(¢nuieg) amd amoTipnon XpNUATOOIKOVOULKWY TIEPLOUCLAKWY OTOLXELWY 7.3 7.877 5.907
Notrd ecoda/(e€oda) emevoloewv 7.4 (5.389) (5.675)
EmevouTikO anotéAeopa 28.034 21.808
KaBapd xpnuatootkovoptkd €006a/(€€0da) Tou oxetiovtal pe acpalloTripla cupBoAala 6.3 (15.780) (12.863)
KaBapd xpnpatootkovoptkd €0o0da/(€€0da) Tou oxeTiZovtal pe cupBOAALd aVTAGPANLONG 6.3 2.148 2.459
KaBapo XpnHATOOLKOVOULKO anoTEAECHA (13.632) (10.404)
Aourd €0oda kat {nuieg 8. 1.785 1.199
Aol AeLToupyIKA £€00a 9.1 (16.279) (16.361)
Képbn mpo popwv 36.667 30.142
dOpog £L006MNPATOG 10. (8.574) (7.214)
AmnotéAeopa mepLodov 28.093 22.927

Kataotaon Aotmwy 2UVOALKWY Elcodnuatwy

(Mood oe xiAtddeg Eupw)) 2n. 31/12/2025 31/12/2024
AmnotéAeopa eplodov 28.093 22.927
AN\a ototxeia, kabapa amo Popoug, Tov dev Ba avatavounbouvv ota anoteAécpata (35) 493
o€ HEANOVTIKEG TIEPLOOOLG
AvaAOyLOTIKA KEPSN/(Cnuieg) TOU TIPOKUTITOUY Ao TIPOYPAUUATA KABOPLOUEVWY TIAPOXWY 21 (35) 493
AN\a ototxeia, KaBapa amo Popoug, Tov evHEXETAL va avata§ivoundolv ota

) . . 13.164 15.832
anoteAéopata oe HEANOVTIKEG TIEPLOOOUG
KaBapd kepdn/(Znuieg) amo xpnpaToolkovouLKA TEPLOVOLAKA oTolxela (EKTOG and

L . . 21 2.304 9.270

OLUPETOXIKOUG TITAOUG) OTA CUVOALKA £l00SAUATA
Kaeapq XPNHATOOKOVOHLKA €060/ (€006a) and dopalloTrpla CUPBOAALA TIOU €X0UV 21 4579 (6.558)
ekdobetl
KaBapd ypnuatootlkovopkd £€0da/(€00da) amo cupBoOAaLa avTacPAALONG TIOU KATEXOVTAL 21 6.288 13.119
Z0UVOAO AOLTIWYV GUVOALKWY ELGOSNPATWY 13.129 16.324
ZUVOAO GUVOALKWYV ELGOdNPATWY 41.222 39.252

Ot oNUELWCELS OTIG OEAISEC 55 w¢ 154 armtoTeAolv avamdonaoTo PEPOC AUTWY TwWY XPNUATOOIKOVOULKWY KATAOTACE WV.




GENERALI HELLAS ANONYMH AX®AAIZTIKH ETAIPEIA XPHMATOOIKONOMIKE: KATAXTAZEIX 2025

Kataotaon XpnUaTtoolKoOVOULKNG Oeong

(Mood oe xiAtddeg Eupw)) 2N 31/12/2025  31/12/2024
AuAa TteploucLakd otolxeia 11 18.456 19.645
Evowpata mayla mEPLoVoLaKd oTolxeia 12 38.785 43.736
Meplovorlaka otolxeia pe Sikaiwpa xpRong 13 565 835
Meplovolaka ctolxeia acpailoTIKWV GUHBOAAiwY 230.262 233.516
ATIALTAOELG Ao AOPAALOTIKA cupBOAaLa 22.1 48.728 43.770
ATIALTACELG amd avTAOPAALOTIKA cUpROAaLa 23.1 181.534 189.745
Aowrtd ototxeia evepynTikoL 44.726 48.176
AVaBaAAOPEVEG POPOAOYLKEG ATIALTHOELG 17 17.820 21.897
AOLUTEG ATALTHCELG 19 26.906 23.079
ATIALTAOELG amd YOO ELCOOAPATOC 10 0 3.200
Emnevdiosig 1.149.797 1.037.294
Emevduoelg oe akivnta 14 8.779 5.379
Emevdloelg og BuyaTplkes Kat ouyyeveic etalpeleg 15 41.187 0
XpNHATOOKOVOULKA OTOLXELD ETUHETPNHEVA OTO AOOBECHEVO KOOTOG 16 32.801 12.138
;(&ré%carpo&zgvoptkd OTolxela ETUPETPNPEVA OTNV €0AOYN Agia PECW TWV AOLTIWV CUVOAIKWY 16 034164 904265
XpNHATOOLKOVOULKA OTOLXEla ETUHETPNUEVA OTNV EVAOYN A&lA HECW TWY ATIOTEAECHATWY 16 132.865 115.511
Tapelaka dtabéoipa Kat Lloodvvapa 18 30.397 17.374
Z0OVOAO EVEPYNTIKOV 1.512.988 1.400.576
‘I61a kepalata anodLd6PEVA GTOVG HETOXOUG TNG HNTPLKAG 285.678 243.693
METOXKO KEPAAALO 20 59.577 59.577
Alapopd ano €kdOoN PHETOXWY LTIEP TO APTLO 20 43.820 43.820
Aoumd anoBepatikd 21 68.759 57.660
ATIOBEPATIKO ATOTIUNCEWY XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV 21 (17.254) (19.557)
AToTEAEOPATA ELC VEOV 130.776 102.195
Nowrtég mpoPAEYEeLg 5.456 5.320
MpoBAEYELS yia anodnuiwaon TPOCWTILKOV 26.1 2.572 2.567
AoLTEG TIPOBAEYELG 26.2 2.883 2.753
Yroxpewoelg acpalloTikwy cupBoAaiwv 906.615 888.904
YTIOXPEWOELG ATO ACPAALOTIKA CUPBOAALA 22.1 784.246 745.761
YTIOXPEWOELG ATIO AVTACPAALOTIKA cupBoAata 23.1 122.369 143.143
XPNHATOOLKOVOHLKEG UTIOXPEWCELG 258.567 218.229
XPNHATOOLKOVOULKEG UTIOXPEWOELG ETUPETPNHEVES OTNV €VAOYN A&ia HECW ATIOTEAECHATWY 24 238.379 198.708
XpNUATOOLKOVOULKEG LTIOXPEWOELG ETUHETPNHEVES OTO ATIOCRECHUEVO KOOTOG 25 19.588 18.655
XpNUATOOLKOVOULKEG LTIOXPEWOCELG ATIO PIOBWOELS 30 600 865
YToXPEWGCELG AOLTIWV AGPAALOTIKWY SpactnpLloTHTWV 22.115 14.909
YTIOXPEWOELG AOPAALOTIKWY OpaoTNPLOTATWY 27 22.115 14.909
NOLTIEG UTIOXPEWOELG 34.558 29.521
YTIOXPEWOELG ATIO POPO ELCOOAPATOG 10 4.477 0
AOLUTTEG LTIOXPEWOCELG 28 30.081 29.521
Z0Ovolo 16iwv KEPAAaiwv Kal UTIOXPEWGEWV 1.512.988 1.400.576

Ot ONUELWCELS OTIG OEAISEC 55 w¢ 154 armtoTeAolv avamdonaoTo PEPOC AUTWY TwWY XPNUATOOIKOVOULKWY KATAOTACE WV.
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Katdotaon MetaBoAwyv 16iwv Kepalaiwv

AToBEATIKO
ATOTIUNCEWV

Xpnuato-
OLKOVOULKWVY
Alapopd TIEPLOVOLAKWY
ano otolelwyv otnv
ekdoon evAoyn aia peow
UETOXWV AOUTIWV
MEeTOXIKO ~ UTIEP TO eloodnudTwy Aoutd  AmoteAéopata  X0voAo I16iwv
(Mood oe xiAadeg Eupw) XNu. KePAAalo apTLo (FVOCI)  amoBepatikd ELC VEOV Kepahaiwv
YnoAouno 01/01/2024 59.577 43.820 (28.828) 50.789 88.509 213.867
Kepdn / (Znuieg) Xpnoewg 22.927 22.927
/\0an OULVOALKG eloodrpata/ 21 9270 7 054 16.324
(Cnuec)
ZUVOALKA CUYKEVTPWTIKA 9.270 7.054 22.927 39.251
gloodnpara / ({nuiEg)
Mgptopa oL TANPWBNKE oTNV (10.000) (10.000)
xpnon
Mapddoon CUPPETOXIKWY TITAWY 21 (758) 758
HAnp@usc Baollopeveg oe 21 575 575
LETOXEQ
YnoAowno 31/12/2024 59.577 43.820 (19.557) 57.660 102.194 243.693
Kepdn / (Znuieg) Xpnoewg 28.093 28.093
/\omq OULVOALKA eloodruata/ 21 2304 10825 13.129
(Gnuieg)
ZUVOALKA GUYKEVTPWTIKA 2.304 10.825 28.093 41.222
eloodnpata / (nuiEg)
MépLopa Ttov MAnpwonKe otnv
xpnon
Mapadoon CUPPETOXIKWY TITAWY 21 (489) 489
MAnpwpeég Baolldpeveg oe 2 763 763

UETOXEQ
YnoAowno 31/12/2025 59.577 43.820 (17.254) 68.759 130.776 285.678
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Ot onuelwoelg oTi¢ oeAidec 55 Ewe 154 anmoteAovv avamdonacTo JEPOC QUTWY TwV XPNUATOOIKOVOULKWY KATAOTAOE WV.

Katdaotaon Tapeltakwy Powv

AME2ZH MEGOAOX

(Mood oe xiAtddeg Eupw)) 2N 31/12/2025 31/12/2024

AeLtoupyLlkég dpaoctnpLotnTeg

Elompaypéva akaddplota eyyeypapuéva acgaaloTpa Kal dikalwpata cupgBoAaiwy (MAéov

(POPLY AOPANOTOWY) 702.010 618.501
MANPWUEG AVTACPAALCTPWY (106.703) (62.095)
MANPWUEG AOPAALCTIKWY amoNULWoEWY (284.125) (345.552)
Elompagn amnd avtaopaAloTeg yLa {nPLeg 33.743 81.743
MANPWUEG €€6OWYV TPOOKTNONG (TTPOUNBELEG Kal AoLTtd) (130.927) (124.310)
Elompaypeveg mpounBeleg ano avtacPailoTeS 8.070 6.641
E:ggg(éiitq/ﬂ)\npwuéq POPWV KAl TEAWY aoPaALoTNpiwy cLPROAAIWY KAl UTIOXPEWTIKWY (72.349) (67.418)
Aldpopa ££0da/e000a Kal Aoumd oTolyela MAnpwueva/elompaypeva (61.392) (57.998)
ElompayBevta peplopata, TOKOL Kal evoikla amod TepLouolaka otolxeta mou dlatibevtal oe

ACQAALOTIKN TOTIOBETNON 20621 16747
MANpwpES (KaBapd ocd) yia ayopd agloypapuwy (566.963) (598.478)
Elompdgelg (kaBapd mocod) amno wAnon agloypaguwy 530.392 537.662
MANPWUEG POPOL ELCOOHUATOG 10 1.810 2.688
KaBap€g TaUELaKEG POEG ATIO AELTOUPYLKEG HPAcTNPLOTNTEG 74.186 8.133
EmevuTikEG HpacTnpLoTNTES

TMANPWUEG YL ATIOKTNON EVOWHATWY TIAY LWV Kal AUAWY CTOLXElWY (359) (681)
Elompagelg and nwAnon evowpaTwy Tayiwy Kat AVAWY oToXelwY 1.176 309
MANPWUES yLIa ATTOKTNON BUYATPLIKWY ETIXELPHOEWY KAl CUYYEVWV ETILXELPHIOEWV (41.187) 0
Xopriynon Aaveiou o cuvHEOEUEVES ETIXELPNOELG (20.486) (10.000)
KaBap£g TAPELAKEG POEG ATIO EMEVOUTIKEG HpacTNPLOTNTES (60.856) (10.372)
XpnHatodoTikég dpaoctnpLotnTeg

MANPWUES YA PLOBWHATA XPNHATOBOTIKWY HLOBWOEWY 30 (308) (333)
MANPWUEG YEPLOPATWY 0 (10.000)
KaBapég TapelakEG poEG amnod XpnHAaTodoTIKEG HpacTNPLOTNTEG (308) (10.333)
Ka6apn av§non / peiwon tapelakwv dtabecipwv 18 13.023 (12.572)
Tapelaxkd dlaBeotya otnv apxn Tng XpPnoewe 17.374 29.946
Tapelaka Stab€otpa oto TENOG TNG XPHOEWS 30.397 17.374

ABrva, 27 Mdiou 2026

, O AevBuvTtig Emikepalng .
O Mpoedpog Tov AT Ozﬁl%li";:’:’v OLKOVOMLKAG AvaloyloTikng 0 Rgolg:apii‘;oc
H < AwebBuvong Ynnpeoiag ylome
Antonio Santiago Anuntpiou . . Fewpylog Navog
Villa Ramos Mavayltwtng Prvag HAlag Mrupmipng Kwvotavtivog
Ap. AlaB. PAH AP AA.OEE AP AA.OEE
699342 ALT. AD1886920 0098693 / A TAZHX ALT. AI652470 002352 / ATA=HZ
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GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA XPHMATOOIKONOMIKEX KATAXTAZEIZ 2025

Ot onuelwoelg oTi¢ oeAidec 55 Ewe 154 anoteAovv avamdonacTo PUEPOC QUTWY TwV XPNUATOOIKOVOULKWY KATAOTAOE WV.

2nuetwon 1: Fevikeg NMAnpo@opieg

H GENERALI HELLAS ANONYMH AX®AAIXTIKH ETAIPEIA (epefng n «ETtalpeiar) eival Avovuun Ac@aAloTiKi
Etaipeia mou dpacTnplonoleital GTov acPaALOTIKO TOPEQ LUTIO TNV eToTtTela TNG AtevBuvong Emomtteiag IBLwTIkAG
AopdAlong (AEIA), Tou elval n eAANVIKT pUBULOTIKT ApXr) TOL ACPAALOTIKOU KAASOoU, TapexovTag Eva evpL @AoHaA
ACPAALCTIKWY UTINPECLWY YEVIKWY aoPaAioewv Kal {wnG oe IOLWTES KAl ETUXELPAOELG KAL EXEL WG KATACTATIKO
OKOTIO TN SLleEVEPYELA OAWY TWV ACPAALCTIKWY, AVTACPAALOTIKWY KAl YEVIKOTEPA XPNHATOOLKOVOULKWY EPYACLWV
TIOU ETUTPETOVTAL O AVWVUHEG ACPAALOTIKEG ETALPELEG ATIO TO LOXVOV EKACTOTE EAANVIKO Kal KowvoTiko dikalo
KAl Aeltoupyel 01O TMAQLOLO TWV LOYXLOVTWY dlatdEewy Tepl avwviuwy eTAPELWY, Tou V. 4548/2018 «Mepl
Avwvipwy Etatptwvr, Tou N.A. 400/1970 «Mepl Emuxelpnoewy 101WTIKAG AoPAALong», Twy dlatdgewv tou N.
4364/2016 (GEK A 13/5-2-2016) yia tn depeyyvdtnTa Il Kat Twy anopdoewy Tou YToupyeiou AvAmTuEng omwg
gxouv dlapoppwBel pexpl onuepa. H untpikn etapeia tng Etapeiag eival n Assicurazioni Generali SpA (o
«Ophog»), N omola CUPUETEXEL OTO PETOXIKO Ke@dAalo TnG Etaipeiag pe mooootd 99,99%. Katd cuvemela ot
TIapPOLOEC XPNUATOOLKOVOULKEG KATAOTACELG EVOTIOLOUVTAL OTOV EVOTIOINUEVO LOOAOYLOUO TNG Assicurazioni
Generali Tepyeotng.

El8IkoTEPA TO PETOXIKO KEPAAQLO TNG ETalpeiag avaAvetal wg eENG:

%

Assicurazioni Generali SpA 99,999
Generali Participations Netherlands N.V. 0,001
Zovolo Metoxikol Kepahaiov 100,000

H Etalpela cvotabnke 1o 1991 kat Aettoupyei ndN yla 35 €1n, elval eykateotnuevn otnv EAAAda kat n dlevBuvon
NG €bpag TG eivatl oo Neo Koapo, Aew@opo ZuyypoL kat Aayouputtdn 40, ABrva, T.K. 11745.

Tov AekepuBplo Tou 2025, n Generali Hellas oAokArpwoe tnv e€ayopd Tou OpiAou EupwKALVIKAG ABNvWwY, HETA TNV
€€aoPAALON OAWV TWV ATAITOUUEVWY KAVOVIOTIKWY €YKPIoEWY, evioXLovTag TMEPALTEPW Tn Heon Tng oTov
eAANVIKO Top€a vyeiag. H evowpdtwon tTng ELpWKALVIKAG, EVOC KOPLEPAIOL LOLWTIKOU TIAPOX0UL UTINPECLWY LYELAG
otnv EANAGQ, evOuvapwvel To olkooLoTnua vyeiag Tng Generali, dleuplvel TIC UTINPEOIES TPOOTIBEUEVNG agiag oe
OAO TO @dopa TG ePOvVTdAG Kal umooTnpidel ToV OTPATNYIKO OTOXO YlA €va TEAATOKEVIPLIKO Kal BLWOLHO
ACQAALOTIKO PovTeAO. H cuvaAAayr) amoTeAel akopn eva Brua otn oTpatnytkn tng Generali yia OTOXELPEVES
eMevVOVOELC TIOU €euBuypapuidovTal pe TIC €EEALOOOUEVEC QVAYKEG TwWV TEAATWY KAl avageveTal va
dlagpopoToLrceL TIG TINYEG £00dWV TNG eTalpeiag.

O OptAog ELpWKALVIKAC ABNvwy, EKTOC TNC UNTPIKAG eTalpeiag «evikr KAWLIKR, AlayvwoTIiko, OepaTeuTIKO,
Xelpoupylko Kevipo — EupwkALvikn ABnvwy Avvupocg ETatpeiar tou dpactnplomoleital oTny Mapoyr LTINPECLWY
vyetag otnv EANGOa meplhapBdvel kal duo BuyaTpikeg etalpeiec. Tnv « EupwKALVIKA — Znueio AY.0. — IBLwTIKO
MoAuvlatpeio latpikry Movompoownn |.KE» mou Opactnplomoleital oTtov Toueda TapoXNC ULTINPECLWY
TpwToRdBuLag ppovtidag vyeiag kat tnv «EURONIA Movorpocwrn LLK.E.» pe KOpLO oKOTIOG TNG TNV €L0aywyn,
ayopd Kat epmopia kaBe QUOEWG LATPIKWY UAIKWY, CUCKELWY Kal avaAwoipwy. Movadlkog etaipog Twv dvo
Buyatplkwy eivat n EvpwkALvikh ABnvwy AE.

To 2025 n Generali Hellas (6puoe pla vea etatpeia, 100% Buyatpikn Ing, ue Tnv emwvupia ARISTON A E. H ARISTON
elval etalpeia mMapoyNC LTINPECLWY KAl AVapPeveTal va EEKLWVNOEL TN Asltoupyia TnG OTIC apXeg Tou 2026,
TPOoPEPOVTAG AVCELG LYNANG a&lag otoug teAdTteg TnG Generali Hellas.

H etalpeia dev kataptidel evomolnuéveg XpnUATOOIKOVOULKEG KataoTdoeslg, dedbopevou OTL TANpol TIC
polmoBecel e€aipeong amd TNV LUTIOXPEWON €vomoinong cupgwva Pe to AMXA 10, kabwg n dla kat ot
BuyaTplkee NS TMeEPIAaUBAvVOVTAL OTIC EVOTIOINPEVEG XPNUATOOIKOVOULKEG KATAOoTACELS TNG TEALKNG UNTPLKAC
etalpelac Assicurazioni Generali S.p.A

Kata to €toc 2024 n Assicurazioni Generali SpA efayopace TIC 963 amd TIC OUVOALKA 965 LETOXEC TWV
HELOYNPOLVTWY PETOXWY, TIOU avTlotolxovoav og ocooTto 0,0097% Tou PETOXIKOU KEPAAQLOU TNG AVWVULNG
eTawpeiag Generali Hellas AAE., €netta and eykplon g ur aplB. 3012/2023 anogaon tou MovopeAoug
MpwTodikeiov ABnvwv.

Katd tnv ekmvon g xpnong 2020, n Generali avakoivwoe tn oup@wvia pe Tov YaAALKO Optho AXA, ya tnv 100%
e€ayopd tng Etalpeiag AXA AopaAloTtikn A.E mou petenetta petovopaotnke oe « GENERALI HELLAS | ANONYMH
AZOAANIZTIKH ETAIPIA» , n omola €pxetal w¢ emo@pdylopa TNG oTpatnylkng g Generali avagopkd pe tnv
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evbuvduwon NG NYETIKAG TNG 6€ong otnv EAAASA peow olLvaypng CLveEPyLWY Kal dnuoupylag evog
ETUXELPNUATIKOV KAl ACPAALOTIKOU OLKOCUOTAKATOG.

Bdoel Twv anopdoewy, n ETalpeia Ba katexel TNV AMOKAELOTIKA cLPWVia cuvepyaciac pe tnv Alpha Bank yia tn
dLdBeon peow Tou ALKTUOU TNG TIPOLOVTWY YEVIKWY aoPaAicewy Kal acpaAiicewv vyeiag. H apxikr dlapkela tng
ouppwviag eival 20 €Tn Kat edpddeTal o€ Yia oTPATNYLKA AVATTUENG, UE EUPACN TA YNPLaKA JETA.

0 apBuée Tou poowrtikoL TNy 310 AekeuBplou 2025 avAABe og 485 dtopa (31.12.2024: 470).

Ol XpnUaToolKOVOULKEG KaTaoTtdoelg TG Etalpeiag ye nuepopnvia avapopag 31 Aekeuppiov 2025 eykpibnkav
anoéd To ALOIKNTIKO XUPBOVALO OTIC 27 Mdiou 2026 kal TeAoLY LTO TNV €ykplon TNg ETrAolag TakTIKAG MevIKNg
JUVEAELONC TWV METOXWV.

> nuetwon 2: Ouolwodelc AoyLoTIKES ApYeC
2.1 MAaiclo KatapTiong TWV XpNUATOOLKOVOHIKWY Kataotdoswv

Ol XpnUAaToOKOVOULKEG KATACTAOELG €Xouv ouvtaxBel ovppwva pe ta Atebvr MpoTtuna XpnpaTOOLKOVOULKNAG
Avagpopdg (AMXA), owg avTtd €xouvv vloBeTnBel amd tnv Eupwraikr ‘Evwon («EE») kat woxvouv amd tnv 1
lavouapiou 2025. Agv uTdpXOLV TIPOTUTIA Kal Sleppnveleg TMPOTUTIWY TIOU VA €XOUV EPAPHOCTEl TPV TNV
nuepopnvia evapgng epappoyng Toug.

Ol XpNUATOOIKOVOUIKEG KATAOTACELC €XoLV cuvTaxBel pe Bdon Tnv apxr TOu LOTOPLKOL KOOTOUG, UE e€aipeon Ta
XPNUATOOIKOVOULKA  OTolxela evepynTikol otnv  ebAoyn afla peow Twv Aomwy elocodnudtwy, Ta
XPNUATOOIKOVOULKA OTOLXElQ EvEPYNTIKOL O €VAoYN a&la HECW TWV AMOTEAECUATWY KAl TIG XPNUATOOIKOVOULKEG
UTIOXPEWOELG ETUPETPNONG oTnv €bAoyn afla (cupmeplhauBavouévwy Twy Emevdioewv yla Aoyaplacuo
ACPAAICPEVWY ZWNG TIOL PEPOLY TOV ETIEVOUTIKO K{vOULVO).

H Etaipeia e@appodetl TIG AOYLOTIKEG TIOALTIKEG TIOU TIPORAETEL TO AMNXA 17 ava@opkd PE TA AoPaALoThpLa
oudBoAala. H ETalpeia dienetal and Tig loxbouoeg dlatdgelg mept avwvipwy eTapLwy, anod Tig dlatagelg tou N.
4364/2016 (PEK A 13/5-2-2016) iepl «IOLwTIKAG ETitxeipnong Acpaiioewe» Kal TwV amo@Acewy Tou YToupyeiou
AVATITLENG OTIWG £XOLY dlaPoPPWBEL WG oruepa LOTEPA ATIO TIG OXETIKEC TPOTIOTIOLTELG.

Ol XpnUOTOOIKOVOUIKEG KATAOTACELC TAPOULCLAlovTal OE €UPW TIOL Elval TO VOUIOUA TOU TIPWTEVLOVIOC
OLKOVOULKOU TtEPLBAANOVTOC OTO oTtoio dpacTnplomoteital N Etalpeia. Ta mood napoustddovTal o XIAAOES eupw)
OTPOYYUAOTIOINUEVA OTO TIANCLECTEPO YNPLO, EKTOG AV AvAPEPETAL KATL SLAPOPETIKO.

AvAALOnN OXETIKA PE TNV QvAKTNON 1 TO SLAKAVOVIOUO €VTOC dwoeKA UNVWyY PETA TNV nuepounvia avapopds
(BpaxumpoBeopa) Kal peyaAlTEpn TwWv 12 unvwy PETA Tnv nuepopnvia avagopdsg (HakpompoBeouq)
TIAPOUCLAZETAL OTIC AVTIOTOLXEC ONUELWOELG.

ApxXr) TNG OLVEXLONG TNC ETIXELPNUATLIKNC pacTnPLOTNTAG

Ol XpPNUOTOOIKOVOULKEG KATAOTACELS €Xouv ouvtaxbel pye Baon Tnv apyn TnG cuvexlong tng dpactnELOTNTAC
(«going concern»), n omoia KpiBnKe wg KATAAANAN amod To ALOKNTIKO ZUPBOVALO, AELOAOYWVTAC Ta akdAouda:

B Makpoolkovoulko Mepipaiiov

Mapd to cuvext{opevo aBeRalo kal petaBarAopevo dlebvecg epIBAAAOY, N EAANVLKN olkovopia dlatrpnoe BeTIKN
avartuélakn duvaplkn To 2025, ye Tov pubud avénonc Tou AEM va mapayevel og (KAVOTIOINTIKA emimeda,
UTIOOTNPLZOPEVOC aTtO TNV LOLWTLKN KATavAAwaon, TIG EMEVOVOELG KAl TNV AVBEKTIKOTNTA TOU TOUPLOTIKOL TOHEQ.
Yopewva pe Tnv EASTAT, to mpaypatikd AEM tng EANASAC avgnbnke katd 2.1% to 2025 (2024: 2,3%), emiboon
LYNAOTEPN ATO TOV PHECO OpO TNC Evpwlwvng, yla Tnv onola n Evpwmnaikr Erutporr) ekTipd pubuo avamtuéne 1.3%
yla To (810 €T10g. MapdAAnAQ, 0 TANBWELOPOG CLVEXLOE TNV Topeia arokALAKwWonNG SLapopPoLEVOS OTO 2,5% TO
2025 (2024: 2,7%), av Kal TIApapévouy eTPUEPOUG TIEDELS, OlWG OToV TopEa Twv utnpectwy. H dathpnon g
ETMEVOUTLKNC Babuidac Tne xwpac e€akolouBel va AeLTOupYEL LTTOOTNPELKTIKA Yla TO KOGTOC XpNUaATodoTNoNGS Kat
TNV EMEVOLTIKI EUTILOTOOLVN.

To POKPOOLKOVOULKO KAl XPNUATOTUOTWTIKO TEPLRAAAOY efakoAloubel va yapakTnpidetal amo avfnuevn
aBeBaldvTnTa, n onola cuvoeETAL WE:

(a) TIG oLVEXIZOUEVEG YEWTIOAITIKEG EVIAOELC KAl CUYKPOUOELS OTNV eLPLTEPN TEPLOY TNS Eupwmng Kal g
AvaTtoAlkn g Meooyeiou, Je TUBaveS ETUTITWOELS OTLG TIHEG EVEPYELAG, OTO KOOTOG HETAPOPWY, OTLC EPOOLACTIKEG
aAuoidec kal oTo eTMEDO OLKOVOULKNC eUTioTOoLVNC
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(B) tnVv evioxuon tng PETABANTOTNTAG OTLG OleBve(Q XPNUATOTUOTWTIKEG AYOPES, WG ATIOTEAECUA AVENUEVNG
TIOALTIKNG KAl EPTIOPLIKAGC aBeRalotnTag, Kabwe Kal dlagoponoinong Twy puBHWY avdamltugng PHETAEL PEYAAWY
OLKOVOULWY,

(y) TNV €€EALEN TWV TANBWPLOTIKWY TLECEWY, LBIWC OTIC UTINPECLES Kal OTNV EVEPYELQ, e TUBAVES ETUMTWOELS
OTO OLABECIUO £100ONUA TWV VOLKOKLPLWY KAl 0TO AELTOUPYLKO KOGTOG TWV ETILXELPHOEWY,

(8) Tnv Mopeia TNG VOULOPATIKAC TOALTIKAG TNS Eupwrdikng Kevipikng Tpdnedag kat Tnv aBeBatotnta we mpog
TOV pLBPO ATOKAIPHAKWONG TWV ETUTOKIWY, TIOL eMnNpedlel dueoa TO KOOTOC OAVELOUOU VOLKOKLALWY Kal
ETIXELPNHOEWY,

(€) TN oLykpPATNUEVN avaTITUELAKN OUVAPLKA BACIKWY EUTIOPIKWY eTaipwy TG EAAAdac otnv Evpwdwvn, e
OUVNTIKEC ETUMITWOELG OTIC EEAYWYEC ayaBwV Kal LTINPECLWY, CUPTIEPLAAUBAVOUEVOL TOU TOUPLOUOU,

(oT) TNV avdykn OlaTAPNoNG OXUPNAG €MEVOUTIKAG dpactnelotnTag, Wiwg PECW TNG ATOTEAECUATIKNAG
aglomoinong Twy mépwy Tou Tapeiov Avakapyng kat AvOEKTIKOTNTAG, KABWCS Kal TNV mMpoodo otnv vAomoinon
SLAPBPWTIKWY PETAPPULBUICEWY YLla TNV EVIOYXLON TNG TIAPAYWYLIKOTNTAG KAl TNG QvTAYWVIOTIKOTNTAG,

(2) Toug KIYOLVOUC TIOU ATIOPPEOLY ATIO TNV KALLATIKE AAAQYH, CULTIEPIAAUBAVOUEVWY TWY CUXVOTEPWY AKPAlwWY
KALPIKWY QALVOPEVWY, OL OTolol ETNPEACOUY TNV OLKOVOULK 6pactnploTnTa, TOV TPWTOYEVH TOUEQ Kal TOV
TOUPLOUO.

H emeAsuon Twyv avwTepw KLvOUVWY eVvOEXETAL va ETNPEACEL APVNTIKA TO €LUPVUTEPO XPNHATOOLKOVOULKO
TEEPLBAANOY, CUPTIEPIAQUBAVOUEVWY TNG PELCTOTNTAG, TNG TIOLOTNTAC TOU EVEPYNTIKOUL Kal TN Kepdopopiag Tou
XPNUATOTUOTWTLKOU TOUEQ.

Y€ auTto To TAaiolo, To AlolKNTIKO YuuBoUALo TNG ETalpeiag mapakoAovBel og cuveyr Bdon Tig e€elifelc oto
HOKPOOLKOVOULKO, XpNHATOOIKOVOUIKO KAl YEWTIOALTIKO TIEPLRAAAOY, SlaTnpwvTac avEnuevo eminedo eTolpuoTNTAG
Kal eveAl&lag otn Anwn armoedcewy. MNMapdAAnAag, n Etalpeia eotiadel otny evioxuon Twv BACKWY AELTOLPYIKWY
NG duVATOTATWY, 0TN dLATHPNCN LOXVPNG KEPAAALAKNC BECNC Kal 0T SLAcPAALON TNG TTOLOTNTAC TOL EVEPYNTLKOU
KAl TNG PELOTOTNTAC TNG, ELBLYPAPULOPEVN e TN oTPATNYLKA dnulovpyiag agiag yla OAa Ta evolagpe poueva pepn,
aKopn Kal og eva MePLBAAANOV ALENUEVWY TIPOKANCEWY Kal aBeBatdtTnTag.

B Ke@alalakn emdpKela Kaw kepdogopia

Katd tn xpnon mou €Ange tnv 31 AekepBpiov 2025, n Etalpeia mapousciace oYL XPNUATOOKOVOULKH eTidoon,
ETIUTUYXAVOVTAG KABAPA KEPON PETA ATIO POPOLCS LYOUS Eupw 28,1 ekat. (2024: Evpw 22,9 ekat.). H e€&ALEN Twv
aMOTEAEOUATWY AVTAVAKAd Kupiwe TN BeATiwon TNG TEXVIKNG KEpdOpOopiag, TN BETIKN amddoon Tou EMEVOUTIKOU
XAPTOQPLAAKIOU KaL TN CLVEXN EQAPHOYT TIOALTIKWY CUYKPATNONG TOL AELTOUPYLKOU KOGTOUG, TIapd To TEPLBAAAOV
avénuevng aBeBalotnTag Kat tnv €kBeon oe ACPAALCTIKOUG KWvOUVOUG, CUUTIEPIAQUBAVOUEVWY YEYOVOTWY
(PUOLKWV KATACTPOPWV.

H Etaipeia epappolel to kavovioTikd mAaiclo depeyyuotntag |l yia tTnv mapakoAovBnon kat dlaxeipon tng
KEQAAQLOKNG TNG emdpkelag, dlaopaAiidovtag OTL dlatnpouvTal emapkn dla KepdAala yla TNV KAAuwn Tng
Kepahalakng Arnaitnong ®epeyyuotntag (Solvency Capital Requirement — SCR) kat tng EAdxotng KegaAatakng
Anaitnong (Minimum Capital Requirement — MCR). Katd tnv 31 Aekepppiov 2025, o deiktng kaAuvyng Touv SCR
(«Agiktng Pepeyyvotntag l1») aviABe og 185,5% (2024: 184,9%), uTiepRaivovtag onuavTiKA Ta KAvovIoTIKA 0pLd,
OTIWCS auTd opidovTal amd To LoXUOV EMOMTIKO TAALCLO, KABWCS Kal Ta E0WTEPLKA 6pla avoxnc KdlLvou Tng
Etaipeiag. H kepahatakn 8€on tng ETalpeiag mapayevet Lloxupr Kat EMApKWS dLa@opotoLnpevn, UtoaTnpL{opevn
and TNV TolTNTA TwV ETUAECIHWY Blwv Ke@alaiwy, TNV TeBapxnuUevn €MEVOUTIKN OTPATNYLKN KAl Tnv
arnoteAeopatikn dlaxeiplon Twv avaAauBavopevwy KvOUVWY (ACPAANOTIKWY, TUOTWTIKWY, ayopaiwv Kal
AELTOLPYLKWV).

H Aloiknon mapakoAouBel oe cuveyn) Baon TIc e€eAifelg oTIC OlEBvelC XPNUATOTIOTWTIIKES AYOPES KAl OTO
HAKPOOLKOVOULKO TIEPIRAAAOY, CULTIEPIAQUBAVOUEVWY TWV ETIIMTTWOEWY ATIO TN HETARBANTOTNTA TWV ETUTOKIWY,
TWV amodOCEWY TWV EMEVOUTIKWY HECWY Kal TWVY YEWTOALTIKWY KAl €UTIOPIKWY aBeBalotntwy. Katd tnv
nuepounvia avagopds dev exouv evtomioTtel yeyovota fj CUVBNKEG TIOL va LTIOONAWVOLY OUCLWON APVNTLKN
ETUTTTWON OTN XPNUATOOLKOVOULKN BEON, TA AMOTEAECUATA I TIC TAUELAKES POEC TNG ETatpeiac.

B Juumépacua yla Tn ouVEXLoN TNG EMLXELPNHATLKAG dpactnpLlotntag

Me Bdon Ta mapamdvw, To AlOIKNTIKO ZUPBOVUALD, avayvwpidovTag TOUC YEWTOALTIKOUG, HAKPOOIKOVOUIKOUC Kal
XPNUATOOIKOVOULKOUG KIVOUVOUG OTNY OLKOVOULA Kal AauBdvovtag umown TOug TAPAYOVTEG OXETIKA pe: (a) TG
TIPOOTITIKEG avdmTtugng otnv EAANGSA yla Ta emdueva €tn, (B) Tnv avamtugn kat tTnv LkavoTnta tng Etalpeiag ya
dnutoupyla kepdwy, TNV TOLOTNTA TOU EVEPYNTIKOU, TNV LOXUPN EMAPKELA KEPAAAiwY Kal TNV peLOTOTNTA TNG
KaBwg kat (y) Tnv undauwvr ekbeon tng ETalpelag oe e€wyevelc KvdLVOUS CLUVAAAQYWY OE EUTIOAEUES CWVEG,
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EKPLVE OTL Ol XPNHATOOLKOVOULKEC KATAOTACELS TNC ETalpelac pymopolv va cuvtaxBouv pe Baon Tnv apxn tne
ouvexLopevng 6pacTNPELOTNTAS («going concerns).

2.2 NepiAnyn OucLwdwv AoyloTIKWV ApXwyV

Ol oUCLWOELG AOYLOTIKEG APXEG TIOU €(@APPOCONKAV KATA Tn oLVTAEN AUTWY TwvY XPNUATOOLKOVOULIKWY
KATAOTACEWV TEEPLYPAPOVTAL TIAPAKATW.

2.2.1 Metatpomni o€ =évo Nopwopa
Aettoupytko Noptopa kat Noptopa MNapouotaong

Ol XpnUATOOIKOVOUIKEG KATAOTACELG TNG ETalpsiag mapoucoidlovtal oe xAladeg Euvpw (€), mou eival to
AeLtoupyko voplopa Tng Etalpeiag.

ZuvaAAayeg Kat YToAotna

Ol ouvaAAayeg og Vo VOULOUA, HETATPETOVTAL OTO AELTOUPYLKO VOULOUA JE BAon TIC LOOTIHiESC CLUVAAAQYUATOC
TIoU LoXVOULY KaTd TNV nuepopnvia TnNg ekAcToTe GuvaAAaync. Katd tnv ouviagn Twv XpnuaTOOLKOVOULKWY
KataoTtdoewy, TA TEPLOUCLOKA OTOLXE(Q KAl Ol UTIOXPEWOELC Ot EEVO VOUIOPA WeETATPEMovIal o Eupw
XPNOLUOTIOLWVTAG TG OUVOAAQYUATIKEC LOOTIPiec Tou {oyvav Katd TNV nuepounvia obvtagnge Twv
XpNUATOOIKOVOULKWY KataoTtdoewy. Ol SlaQopeS OV TIPOKUTITOUY ATIO TNV TAKTOTOINoN cuvaAAaywy oe EEvo
VOULoPa Kal amd TNV PETATPOTI TWV VOULOHATIKWY OTOLXEIWY KATaxwpeoLvTal OTnV Katdotacn Aoyaplacpol
AMOTEAEOUATWY. Ta PN VOULOUATIKA OTOLXEld TIOL ETUPETPWYTAL 0T TAAICLA TOU LOTOPIKOD KOOTOUC O £EVO
VOULOUA HETATPETIOVTAL XPNOLUOTIOWWVTAG TN OLVOAAQYUATIKN LOOTIHia KATA TNV nueEpopnvia tng apxikng
ouvaAAayng. Ta pPn VoULoPAaTIKA OTOLXELd TIOU ETIHETPWVTAL TNV €VAoyn afia oe £Evo vOULoUA UETATPETIOVTAL
XPNOLHOTIOLWVTAC TN CUVAAAQYHATIKNA LOOTIPia KATA TNV NUEpoUnvia ou ipoodlopidetal n eVAoyn a&ia. To kepdog
M {nuia Tou TIPOKUTITEL Amd TNV HETATPOTI) TWV UN VOULOPATIKWY OTOLXELWY TIOU ETUUETPWYTAL OTNV eVAoYN a&ia
avayvwpiZeTal cuuewva Pe TNV avayvwplon Tou KEPOoUE 1 TN ¢nULag amod Tnv JETABOAN TNS eLAoyNC agiag Twy
oTolxelwy (dnAadr, ot CLVAAANAYHATIKEG OLAPOPES OTOLXELWY TWV OTIOlWY TO KEPSOG 1) ZNULA amd Tn YETABOAN TNG
evAhoyng a&lac avayvwpideTal oTa Aowmd cuVOALKA sloodnuata r ota AmoteAeopata Xpnong avayvwpidetal
eTioNG 0TNV KATAoTACN TWV AOLTIWY CUVOAIKWY €100dNUATWY I 0TNV KATAOTAON Aoyaplacyol amoTeAEoUATWY
avtioTolxa.

2.2.2 Evowpata Meplovotaka Itolxeia

Ta evowpata mePLOVOLAKA OTOLXELA KATAXWPEOLVTAL APXLKA OTO KOOTOC PELOV TIC CWPEVPEVEC ATTOCRECELS KAl TIC
TUXOV ATOPELWOELS TOouG. To KOOTOC amoTeAEiTaAl amd TNV TR ayopdc CUUTEPIAAUBAVOUEVWY TwWV dSACUWY
eL0aywyng 0Tav LTIAPXOUV KAl TWV N ETUCTPEPOHUEVWY POPWYV AyOpdS KABWGE KAl OTIOLOdATIOTE KOOTOG XPELAleTal
ylava KataoTel To dyLo AELTOUPYLKO KAl ETOLUO yLa JEANOVTLKN Xpron. Emiong, To k6oTog meplAauBAveL TO KOOTOC
QVTLIKATAOTAONG PEPOG TWV AKLVATWY, EYKATACTACEWY Kal AoUToL eEOTIALOPOL KABWGE Kal TO KOOTOC daveLoPou
yld JaKPOTPOBECUA TIPOYPAUHATA KATACKEUNG, £POCOV TTANPOLVTAL TA KPLTAPLA avayvwplong. OTtav onuavtikd
TUAMATA TWVY AKIVATWY, EYKATAOTACEWY Kal Aoumol eEOTIALOUOD Xprdouy avTIKATAoTAoNG Katd dlacthuata, n
Etalpela avayvwpldel autd Ta TUAHATA WG XWPLOTA TIEPLOVOLAKA OTOLXELQ PE OUYKEKPLUEVEG WPEALPES CWEC KAl
Ta anooBevel avaloywe. Opoiwg, otav ekTeAeiTal pyla Bactkr emBewpnon, To KOOTOS TNG avayvwpidetal otn
AOVYLOTLKN agia Tou eEOTMALOMOL WG AVTIKATACTAON £(OCOV TIANPOLVTAL TA KPLTrPLa avayvwpelong. Ol ETILOKEVEQ
Kal CLUVINPNOCELC KaTaxwpoLvTal oTa ££oda TNG MePLOdou OTouL TpayupatomolovvTal. H mapovoa agia tou
avapevoUEVOL KOOTOUG AmoKaTAoTaong evog TEEPLOUCLAKOL OTOLXEIOU YETA TN XPNON Tou TEPIAaUBAvVETAL OTO
KOOTOG TOU QVT{OTOLXOU TEEPLOVGLAKOL OTOLXEIOL EPOCOV TTANPOULVTAL TA KPLTAPLA avayvwpLong TG MPORAEYNS.

MeTtayeveoTepa TNC APXIKNG KATAXWPENONC TOUG, TA EVOWUATA TIEPLOVUCLAKA OTOlXE(Q ATOTIUWYTAL OTO KOOTOG
KTHONG TOuG Pelov TIGC CWPEULPEVEC ATIOORECELS KAl TIG OTIOLEG CWPEVLPEVEC TIPORAEYELC amopeiwong Tng a&iag
TOUG.

Ta owkomeda dev anocBevovtal. H dlevepyela anocBecewy €Mt VOC evowpaTou Tayiov otolxelov apyidel ye tnv
evap€n xpnolgomoinong Tou Kat dlaKOTTETAL YOvo Pe TNV wAnon 1 detaBifacn Tou evowpatou maylou. Kata
OULVETIELA N SlEVEPYELQ ATIOORECEWY ETI EVOC EVOWUATOU Ttayiov oTolxelov To omolo avel va xpnotyomnoleital de
SLAKOTTETAL EKTOG av exel TMANPwWC anocBecBel, AAAd emavekTUATAL N WPEALUN {wr) Tou. Ta evowpata mayla
oTolxela amooBevovtal pe Tn PEBOOO TOUu 0TABEPOL TOCOU KATA TN dldpKela TNG WEEAUNG Cwng Toug. H
EKTIHWHEVN WEPEALUN W TWV EVOWHPATWY TIAYLWY OTOLXElWV avd katnyopla €xel we eENG:

Ktipia Ewg 60 €Tn
MeTtapopikd péoa Ewg 51N
EmumAa kat Aownog e§omALoHOG Ao TEwg 10 €1

Eykataotdoelg o€ akivnta Tpitwy Katd tnv umoAelmopevn Slapkela tng piobwong
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‘Eva evowpato Tdylo TEPLOUOLaKO OTolXelo amoavayvwpiZetal katd tn dudeon tou 1 otav dev umdpxouv
TEEPALTEPW PEAAOVTIKA OLKOVOULKA OQEAN TIOL VA AvAPEVOVTAL amo TN xenon n étddeor) Tou. To kEPdog N n ¢nuia
and Tnv aroavayvwplon Twy mayiwy (kat mpoodlopiZetal wg n dlagopd PeTALL Tou KABapPoL TPOLOVTOC TNG
dldBeong, av LTIAPXEL, KAl TNG AOYLOTIKAG a&lag Tou maylov) avayvwplideTal ota AloteAeoyarta Xprong otav
aroavayvwplZeTat To Taylo.

Ol WPEALEC CWEGC, OL LTIOAELUHATIKEG a&leg Kal peBodoL anMOcRECNC TWV EVOWUATWY TAy WY LUTIOKELVTAL ETNOLWG
o€ eMave€eTaon KATA TNV KATAPTION TwV XPNUATOOLKOVOULKWY KATAOTACEWY Kal avarmpooapuolovidl oe
HEAANOVTIKEG XpNoELg, edv KplBel anapaitnto.

2.2.3 Emevduoelg og Akivnta

Ol emevdloelg oe akivnTa mephapBavouy ynmeda Kat KTAPLA f TUAKATA AUTWY, TA OTola KATEXOVTAL e OKOTIO TNV
elompagn plobwpdTwy A / Kal TNV anokoulon ke@alalakwy kepdwyv. Ol emMevOLCELG 08 aKivnTa ETUPETPWVTAL
apxlkd otnv a&ia KTrong toug, n omota mephauBdvel kal Tig damndvec cuvaAAayngq.

MeTayeveoTepa TNG APXLIKNG avayvwpLlong Toug, ol eMevOloELg O akivnTa amoTipwyTal otny ala KTAoNg Toug
pelov TIC CWPELPEVECG AMOCPBECELG KAL TIC OTIOLEC CWPEVLHEVEC TIPOPRAEWELC aropeiwong Tng aglag Toug.

Ot emevdloELg O akivnTa anooBevovTal Je Tn HEBodo Tou oTaBepol OGOV KATA TN OLAPKELA TG WPEALUNG CWNG
Toug, n ormoia &g dlagepel onNUAVTIKA amd TNV WEEAUN wr avTioTolYwV TEPLOUCLAKWY oTolxelwy Tou
mepAapuBdavovTal 6To AoyapLacuo «EvowUaTa TTEPLOUCLAKA OToLXelay.

OL aTOTIUNACELG TWV ETIEVOVOEWY O aKivnTA EKTEAOLVTAL UE ETIAPKT CLXVOTNTA, £TOL WOTE va e€acPaAiZeTal oTL
N evAoyn aila evog emevbuTikoL axkivntou dev elval gikpdTepn amd TNV AoyLoTIKA agia Kabwg Kal yla oKomoug
YVWOTOTIOL | OEWV.

2.2.4 AvAa Meplovolaka totxeia

Ta AUAQ TTEPLOLCLAKA OTOLXELA TIOU ATIOKTWVTAL HEPOVWUEVA avayvwpidovTal 0TO KOOTOG KATA TNV ApXLKI TOUg
avayvwplon. MeTayeveoTepa TNS ApXLKNC avayvwpeLlong, Ta AuUAA TIEPLOUCLAKA OTOLXELA ETILUETPWVTAL OTO KOOTOG
pelov omolecdnoTe CWPEVPEVEG ATOORECELG KAL TLXOV CWPELHEVES (NUieg amopeiwonc.

Ol WPEAPES TWEC TWV ALAWY TIEPLOVCLAKWY CTOLXEIWY EKTIHWVTAL WG TIETEPACPEVEG I AMPOCOLOPLOTEC.

Ta duAa TEPLOLAOLAKA OTOLXEIN PE TIEMEPACHEVEC WPEALUEC WEC aTIOCREVOVTAL KATA TN OLAPKELR TNG WPEALUNG
JwNG TOLC Kal €AgyyovTal yla amopeiwon otav umdpxel €voelfn OTL TO AUAO TIEPLOLOLAKO OTOLXEID €XEL
aropelwBel. Ot wPeALPe {weg Kal N HEBodOC andoBecnc TwWV AUAWY TIEPLOVCLAKWY OTOLXELWY E TIETIEPACUEVN
wWEEAUN Cwn emavegetadovtal TOUAAXIOTOV OTO TEAOG KABe nuepopnviag avaeopds. MetaBoAeg oTLg
AVAPEVOUEVEG WPEALPEG CWEG I TO AvVaPEVOPEVO OXEOL0 QVAAWONG TWV PHEAAOVTIKWY OLKOVOULIKWY WEPEAELWY
TIOU EUTIEPLEXOVTAL OTO TIEPLOLOLAKO OTOolXelo AoyidovTal YeEcw TNG PETABOANG TNG TEPLOdoL 1 TNS uebddou
anoofeong, OMWG aLTO Kpivetal KAatdAAnAo, kal Bswpeltal w¢ arAayn AoyLOTIKNAC eKTipunong. To €£odo
anooBeons evOg AUAOL TIEPLOVCLAKOL GTOLXELOL PE TIETEPACHEVN WEEALUN {wr) avayvwpileTal oTa AloTeAeopata
Xprong otnv katnyopia e£66ou Tov cuvdadel pe Tn AeLToupyia TOL AVAOL TIEPLOLOLAKOVL OTOLXELOU.

Ta duAa eplovolakd oTolxela apopoLy Kuplwe TNy agia tng cupewviag pe tnv Alpha Bank A.E. yia tnv cuvepyacia
pe 1o dikTuo TN (Bancassurance) KaBwg €TiONG Kal AOyLOPIKA Tipoypappata. H evamopevouoa weeALun Zwr yua
TO ALAO OTOLXELO TOU £vEPYNTIKOL TIOL OXETi{eTal UE TO bancassurance eival 15 xpovia katda tnv 31.12.2025 kat
OLVAOEL PE TNV BLAPKELA TOU CUPPWVNTIKOL TIoL AfyeL oTiG 13/12/2040. Ta AoylopLIKA TipoypdpuaTa anocBevovTal
Bdoel TNC oTabeprc HEBBOOOUL Kal EVTOC TIEPLOOOU 4 ETWV.

Kepdn 1 ¢nuieg amo tnv anoavayvwplon Twy AuAwy Tayiwy emueTpwvTal we n dlapopd YeTagy tou kabapou
TPOLOVTOC TWANONG KAl TNG AOYLOTIKAG agiag Toug kal avayvwpidovtal ota AmoteAeopata Xprnong Katd tnv
amoavayvwpLlon ToL TTEPLOUCLAKOL OTOLXELOU.

2.2.5 XpnHATOOLKOVOULKA Jéoa
XpNUATOOLIKOVOULKA TIEPLOUOLAKA oTolXEld

To AMXA 9 TpoBAETIEL YL TTPOCEYYLON TAELVOUNONC YL TA XPNUATOOLKOVOULKA JECa We BAon Ta umodelypata yeow
Twv omolwy yiveTtal n dlaxelplon Twy XPNUATOOIKOVOULKWY PECWY (ETUXELPNHATIKA JOVTEAQ KAl TA CUPBATIKA
XAPAKTNPLOTIKA TAUELAKWY POWY TOUG (SoKLur SPPI — ATTIOKAELOTIKES TIANPWUES KEPAAQLOU KAl TOKWYV).

To mpoTumo pocdlopidel Tpia Tdavd eTXELPNUATIKA JOVTEAQ:

B «Alakpdtnon yla elompagn» Pe oKomo Tn dLatrpnon XPNUATOOIKOVOULIKWY TIEPLOUCLAKWY OTOLXElWY PEXPL TN
ANEn Kat Tnv elompagn Twv CUPPRATIKWY TAPELAKWY POWV.
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B «Alakpdtnon yla eiompagn kat dldBeon» Ye OoKOTO TNV KATOX! XPNUATOOIKOVOULKWY TIEPLOVCLAKWY OTOLXEIWY,
TOOO yld TN CUAAOYN TWV CLPPRATIKWY TAPELOKWY POwWY 600 Kal yla TNV Tpayuatonoinon kepdwy amd tnv
TIwAnNor Toug.

B «AN\O», n ormola KaAOTTEL OAEC TIQ TEPUTTWOELG Tou dev meplhapBdavovtal ota 6o TponyoLueva
ETUXELPNUATIKA HOVTEAQL.

To povtelo «AlakpdTnon yla eiompa&n kal didbeon « €ival To KUPLO ETUXELPNUATIKO PovTEAD yla Tnv Etatpeia,
KaTomy afloAdynong Tou PovTEAOUL dlaxeiplong Twv XPNUATOOLKOVOULKWY OTOolXeElWVY TOL evepyNTIKOL TNG, OF
OULVAPELA PE TIG TIAPEXOPEVEG UTINPECIEC TNC.

EkTOC amo tnv avdAuon Tou oXeTIeTal Pe TO ETUXELPNUATIKO HOVTIEAO, TO TPOTUTO amattel avdAuvon Twv
OULUBATIKWY 6PWY TWV XPNUATOOLKOVOUIKWY TIEPLOVCLAKWY oTolXelwy. Na va kataotel duvatr n Taglvounor) Toug
OTO anMocBECUEVO KOGTOC I 0TNV €VA0YN A&ia HECW TWV AOLTILIYV CUVOALKWY ECODWV.

Ol TAUELOKEG POEC TIOUL OnulovpyoLVTaAl amd TO XPNUATOOIKOVOUIKO TIEPLOUOLAKO OTOLXEIO TPETEL va
AVTUTPOCWTIELOVTAL ATIOKAELOTIKA amd TANPWHES Ke@ahaiou kal Tokwv (dokiurn SPPI). H avaivon autn
dlevepyeitay, Blwe yla Ta xpedypapa Kat Ta ddvela, oe emiNedO PYEPOVWHPEVWY XPNUATOTUOTWTIKWY PJECWY Kal
amo TN OTLyUN TNG APXLKNC avayvwpeLorC TOUG OTLC OLKOVOULIKEG KATAOTACELG.

H avaAuvon Twv CUUPBATIKWY TAPELOKWY POWY Yl €va XPNHATOOLKOVOULKO TIEPLOUCLOKO OTolXelo TIPETEL va
Baoiletal oTn yevikn &vvola TN «Bactkng davelodoTIKAC puBULIONG». OTAV CUYKEKPLIUEVES CUUBATIKES PATPEC
elodiyouv ekBeon og Kivouvo I HETARANTOTNTA CUUPBATIKWY TAULAKWY POWY Ttou OV GLVABOULY UE TNV Evvold auTHh,
Ol OULUPATIKEG POEC dev ouLPPOPPWVOVTAL Pe TIG amatthoelg SPPI (LY. TAULOKEC POEG Tou ekTiBevtal oe
HETAPBOAEG OTIC TIHEG HETOXWY, OEIKTWY ) BACIKWY €UTOopeuUdTwY). Edv umdpyouv cupBatikoi 6pol Tou
TPOTIOTIOLOVY TO OTOLXel0 TNCG XPOVIKNC aflac Tou Xpnuatog, Ba TpeTel va Olevepyeltal «EAeyXoG OEIKTWY
avagopdc TAPELAKWY POWV» - AQUBAvVovVTAG LTIOWN TIOCOTLKA KAl TIOLOTIKA OTOLXEld - yla va eTuReBaltwbel edv ot
OULUPBATIKEC TAULAKEC POEG £EAKOAOLBOVY va TIANPOoLY TI¢ arattroelc SPPI.

Z0pPWva PE TA ATOTEAEOUATA TOU ETUXELPNUATIKOL POVIEAOL KAl TNG SoKIUNG SPPI, Ta ¥pnuatoolkovouilkd
TIEPLOUCLAKA OTOLXELA PTIOPOLY va TAELVouNBoLY OTIC AKOAOUBEC AOYLIOTIKECS KATNYOPIEG:

XpNUATOOIKOVOULKA TIEPLOVOLAKA OToLXelC 0TO ATIOCRECHEVO KOGTOC

Ta XpNHUATOOLKOVOULKA TIEPLOLCLAKA OTOLXELQ OTO ATIOGRECUEVO KOOTOC TIEPIAQUBAVOUY XPEWOTIKOUC TITAOUC TIOU
dlaxelpidovtal cLPPWVA PE TO ETUXELPNUATIKO povTeAo «Hold to Collect», ol cupBatikol 6pol Twv oTmolwv
AVTUTPOCWTIEVOVTAL ATIOKAELOTIKA aTtd TANPWHES KEPAAALoL Kat ToKwY (dokiur) SPPI eTituxng).

XpNUATOOIKOVOULKA OTOoLXELa evEPYNTIKOU GTNV €DA0OYN Agia HECW AOLTIWY CLVOALKWY ELGOONUATWY

Ta ¥PNUATOOLKOVOULKA TIEPLOLCLAKA oTolXela oTnv €VAoyn afla YECW TWV AOUTWY CULVOAIKWY ELCOONUATWY
meplAauBdavouy  xpedypapa Twv omoiwv n dlaxelplon yivetar ocOPEWVA PE TO ETUXELPNUATIKO LOVIEAO
«Alakpdatnon yla eiompa&n kal mwAnon», ol cuUBATIKOL GPOL TOU OTIOIOU AVTLTPOCWTEVOVTAL ATIOKAELOTIKA Ao
TANPWUEC KEPaAaiou Kat TOKwV (etutuxnc Sokun SPPI).

ErumA€oy, n katnyopla auvtr meptAapBavel CUPUETOXLKOUG TITAOUG TIOU KATEXOVTAL OE XAPTOPUAAKLA EKTOG ATTO
ekelvoug Tou kaAvuTTouv cupBoAata otTa omnoia BaciZovral acPaALloTrpLa CUPBOAALA PHE XAPAKTNPLOTIKA APECNG
ouvppeToXNG (dpaotnplotnTeg VFA), yia ta omoia n Etalpeia £xel bloBeTACEL TNV ATIOTIUNGN 0TNV €VAOYN agia HEow
TNG KATAOTACN ATIOTEAECUATWY XPHoNG.

XpNUATOOIKOVOULKA oTolXela evepynTIKoOL 0TNV eVAOYN A&la HECW TWV ATIOTEAECUATWY

Ta XpNUATOOLKOVOULKA OTOLXEld eveEpYNTIKOL OTNV eVAoYN afia HEOW TWV ATIOTEAEOUATWY TIEPLAAUBAVOLY OAA Ta
XPNHATOOLKOVOULKA OTolXEla evEPYNTIKOUL TIOU TEAOULY LTIO SlaxelpLlon/oTo TAALCLO TOU ETILXELPNUATIKOD JOVTIEAOU
«\OLTIA» KAl TA XPNHATOOLKOVOULKA OTOLXElQ evEPYNTLKOUL TIOU ETUHUETPWVTAL UTIOXPEWTIKA 0TNV €VAoYN agia Adyw
arnotuxiag Tou eAeyxou SPPI. Ma TouC CUPPETOXLKOUG TITAOUG, TO TPOTUTIO ATIALTEL TNV ETULUETPNCN GTNV €VAoyN
afla peow TWy amoTEAECUATWY, EKTOC Ao TA PJEOA TIOU OEV KATEXOVTAL YA GUVAAAAKTIKOUC OKOTIOUG, Yla Ta oroia
N €TAOYH TOU AQUETAKANTOL TIPOCOLOPLOPOL O0TNY €VAoYN agia HECW TWV AOLTTWY CLVOAIKWY €100ONUATWY ival
Tipocappoopevn. Edv uloBetnOel autr n emAoyn/Ta oTolXEla £1000MUATOC EKTOC AT TA Pepiopata dev PmopoLy
va QVAKUKAWBOOULY 0TnV KATAoTtaon Aoyaplacyou anoTeAeoudTwy. Ydpxel emiong n duvatdtnTa, KATd TNV apXIKn
avayvwpLon, va oploTel eva XpnUATOTUOTWTIKO PECO OTNV eVA0OYN agla peow Twyv amoTEAECOUATWY, EAv AuTO Ba
e€aAelypel ) Ba pelwaoel onuavTikd Trn ACYLOTIKI) QvavTloTolXla oTnv ETUUETPNON TWYV TIEPLOVOLAKWY CTOLXELWV N
TWV LTIOXPEWOEWV I TNV AvAyVWPLoN TwV KEPOWVY Kal ¢nuLwy Tov oxeTidovtal pe autd.

AOLTTIA XPNHATOOLKOVOUIKA TIEPLOLOLAKA OToLXEla

H katnyopia mephapBdvel AANA XpnUATOOIKOVOULKA TIEPLOVGLAKA OTOLXEL TToL Oev TepAapBAvovTal OTO GTOLXELD
Emevbuoelg, OMWG EUTIOPIKEG  ATALTNOELG, QATIALTACELG  €vavTl  AoQAALCTIKWY  dlapecoAaBnTtwy  Kal

XPNUATOOIKOVOULKA TIEPLOVCLAKA OTOLXELa TTOL avagepovTal 0To AMNMXAT5-Ecoda amnd cupuBAcels Ye eEAATES.
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Artopetiwon

Z0pPWVaA JE TIC ETUTAYEC TOL AOYLOTIKOU TpoTuTou AMNXA 9, n Etalpeia ewonyaye €va govtelo amnopeiwong yia
TOV TIPOCOLOPLOUO TWY AVAUEVOUEVWY TUOTWTIKWY ¢nulwy (ECL) clupwva pe TIG KATELBULVTNAPLEG YPAUUES TOU
TIPOTUTIOU, TO OTIOLO CLVIOTA, Yl KABE XPNUATOTIOTWTIKO UECO TIOU KaTnyoplomoleital eite wg opodAoyo ) ddvela
Kal AoyloTIKoTolelTal WG amocBeCPEVO KOOTOC ) ebAoyn a&la PEOW AOUTWY CLVOAIKWY €L00dNUATWY, TNV
a€loAdynon ToU TUOTWTLKOL KLvOUVOoUL ToL (TLBavdTNTA aBETNoNG LTIOXPEWOEWY, PD) Kal TuBavr) entakdAoudn ¢nuta
(Cnuia Aoyw aBetnong umoxpewong, LGD) mou eival amapaltntn yla Ttov Tpoodloplopd Tng avtioTolxng
avapevopevng ¢nuiac.

Ol mpoavapepbeioeg MAPAPETPOL TIPETEL VA EKTIHWVTAL Je BAon OAEG TIC dlABECIUEC TIANPOYOPIEC XWPIC
adIKaloAOYNTO KOOTOC 1 TIPOOTIABELIEC OXETIKA Pe TTapeABOVTA yeEYovVOTa, TPEXOUOA OLKOVOULKN KATACTAoN Kal
HEANOVTIKEC TIPOPRAEWELG, Kal AquBdvovTag umoyn yla opdda rubavwy oevapiwy.

H Etalpeia amogdoiloe va mpocodlopiosl TIC avapevopeveg ¢nuieg Eeklvwvtag amnod tpla cevdpla: eva Bactko
OEVAPLO Kal VO EVAAAAKTIKA OevVAPLQ, £va AlCLOD0ED KAl VA CLVTNPENTIKO AVTIOTOLXA, AUPOTEPA OE CUYKPLON UE
TNV KEVTPLKN eKTUNON TNC €EEALENG TWV JAKPOOIKOVOULKWY JETARANTWV.

To MPOTUTO TPOPRAETIEL £TILONG TPLA OLAPOPETIKA OTAdIA TUOTWTIKOU KlvdUVOU 0TA OTola N OLKOVOULKH OVTOTNTA
Ba TpEMEL va KaTatdooel Hlapopa XpnHATOOKOVOULKA TIEPLOUCLAKA CTOLXELa:

2TO TIPWTO OTADLO eUTUTITOLY OAQ TA Xpedypaga Kat Ta ddvela Tov dev apouoldouy onuavTikh abénon Tou
TUOTWTIKOL KvdUVOoUL amod TNV apxlkh nUepounvia avayvwpeLlong f mapouotddouy XaunAo TUOTWTLKO Kivouvo katd
TNV nuepounvia avapopds. Ma auTd Ta TEPLOUOLAKA OToLXelq, oL avapevoueveg ¢nuieg yla Toug enopevous 12
unvec (ECL evog €Toug) avayvwpidovTal oTny KaTdoTaon AoyapLlacuol anoTeAeopdTwy. Ta €00da amnod TOKOLG Tou
avayvwpldovtal og autd TA TEPLOLOLAKA oTolxela vToAoyidovTal €mi TNG akaBAPLOTNG AOYLOTIKNAC a&lac Tou
XPNHUATOOLKOVOULKOD TIEPLOUCLAKOL OTOLXEOU.

To devTEPO 0TASLO TIEpIAaPBAVEL OAQ TA Xpedypapa Kal Ta dAvela Tou, Katd TNV NUeEPoUnvia mapoyng oTolxeiwy,
TIapoLCLAZouY oNUAVTLKY abENCN TOL TUOTWTIKOL KIvOUVOU og CUYKPLON PE TNV apXIKA avayvwplon, aAAd oev
Tiapouctddouy oTolxeia amopeiwonc. MNa avtd Ta MepLoVolakd oTolxXela, ol avapevopueveg ¢nUieg o TIPOKOTITOLY
and oAd Ta Tibavd yeyovota abetnong kad’ oAn tn dtdpkela {wng Tou peoou (ECL ¢’ dpou Zwng) avayvwpidovTal
OTNV KaTtdoTacn Aoyaplacyol anoteAeoudTwy. Ta ecoda amo TOKOUE TIou avayvwpidovTal og auTd Td TIEPLOUCLAKA
oTolxela vtoAoyidovTal Mt TNG akaBAPLOTNG AOYLOTIKNC a&lag TOU XPNHATOOLKOVOULKOU TIEPLOLCLAKOU OTOLXELOU.

To tpito oTdd0 anoteAeital and OAa Ta xpedypaga Kat Ta ddvela mou apoustdlouy evoeigelg amopeiwong. MNa
auUTA TA TIEPLOUOLAKA OTOLXELa, N avauevouevn ¢nuia opideTat we n dlapopd petagd TnG mapovoag agiag Twy
OULUBATIKWY TAPLAKWY POWYV KAl TNG TtIapoloag agiag Twy TAPLAKWY POwWY TIOU EKTLIUATAL 0 oxeon pe Tn dtadlkactia
afeTnong umoxpewong. Ta €coda amd TOKOULC Tou avayvwpidovial oe auTtd Ta TIEPLOUCLAKA OTolxela
uTtoAoyidovTal €mi TNC KaBapnc AOYLOTIKAG agiag TwWY XPNHATOOLKOVOULKWY TIEPLOVCLAKWY GTOLXELWV.

Ooov apopd TIG eTevOVOELG GE OPOAOYQ, O UTIOAOYLOPOG TWV QVAPEVOPEVWY TUOTWTIKWY ¢NULwV Bacidetatl otnv
a&loAodynon Kdbe pepovwuevng Beong, oL TpoopideTal we TO ABPOLoHA TWY AVOLYHATWY O €Va CUYKEKPIPEVO
HEOCO TIOL £X0LV TA (dla XapaKTNPLOTIKA KATA TN OTLyHr TNS anoKTnong.

OL ipocdlopllopevec Beoelg LTIoBAANOVTAL OE AELOAGYNON TIOL TIOOOTLKOTIOLEL TNV TILOTOANTITLKI) TOUC KAVOTNTA,
AQuBdvovTag uToYn ToV AVTIOTOLXO TOPEX KAl TN XwWPa KvdLuvou, KaBopiZovTag €TCL Yla CUYKEKPLUEVN TULBAvOTNTA
afeTnoNng Kat emakoAovdng ¢nulac.

AVOAULTIKOTEPQ, O OPLOPOG TNG TBAVOTNTAC ABETNONG LTIOXPEWOEWY, TIOL voeital we n aduvapia kAaAuywng TG
avapevopevng TANPWUNAG KepaAaiou f TOKwV, TPOEPXETAL ATO TOV TIOCOTIKO TIPOGOLOPLOHO TOU YEVIKOU
TULOTWTIKOU KWOUVoL (UEOW TOU KUKAOL) TOU €KOAOTN, EKPPACUEVOLU PEOW TNG XPAoNG a&loAoyrnoewv
TILOTOANTITIKAC IKAVOTNTAC. 2T OUVEXELQ, KABE Beon ouvdeeTal Ye TBavoTnTa aBeTnong Tou oxXeTideTal Ye Tov
TUOTWTIKO Kivbuvo Tou €KOOTN OTO OUYKEKPLUEVO OLKOVOULKO TIAQLOLO (XPOVIKH OTLydR) Kal ge tueavotnta
abetnong Tov OoXeTideTal pe PEANOVTIKES Tpoodokieg (UEAAOVTOOTPAPE(S) OLUPWVA PE OUYKEKPLUEVA
vnodeiypata oxedlacueva va AapBAvouy LTIOWN TA XAPAKTNPLOTIKA TOU TOPE Kal TN XWEAS KLvOLVOU.

AUTEG OL TTANPOPOPLEG XPNOLUOTIOLOLVTAL TOOO Yla TNV eKTiPNoN TG dwdekaunvng mBavotnTag abeTnong oo Kat
™G WoRLag TBavoTNTag aBETNONG LTIOXPEWONG. 2T CUVEXELQ, OL (DLEG TIOOOTIKEG TIANPOPOPLES, OE cuvdLACUO
HE TIOLOTIKA oTolxela Kal SLolkNTIKES aELOAOYNCELS, XPNOLUOTIOLOUVTAL Yld TOV TIPOCALOPLOUG TUXOV GNUAVTIKNAG
avgnong ToU TUOTWTIKOL KLvdUvoUL.

Agiel va onuelwBel 6TL oTo TAaiolo Twv pebodoloyLlwy Tou xpnotuototel N ETatpeia yia Tnv mocotikomnoinon Tng
ONUAvVTIKAG av&nong TOL TUOTWTIKOU KvdLVoU, dev AauBAvETAl APECA LTIOWYN N Aeyouevn amaAAayr XaunAou
TUOTWTIKOL KIVOUVOU, EVW YLa O, TL apopd TNV KATATAEN 0TO TPiTo 0TAdLOo, N dladikacia propel va mpokLYeL ano ta
TIOOOTIKA AMOTEAECUATA TNG Oladlkaoiag KATavoung Twy oTadiwy 1 ano pla SlaxelploTikr anopacr, QoTooo,

UTIOKELTAL TIAVTA O TEALKN £YKPLON ATIO ELOLKI ECWTEPLKI ETULTEOTIN.
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H mubavotnTta abeTnong mou 1pocdlopideTal Kat avtoév Tov TPOTOo, o€ cuvouacouo pe ¢nuia Adyw abetnong Tou
eniong mapaueTpotoleital oe eminMedo PeEUOVWUEVOL PECOU, Ye BAON TA XAPAKTNPLOTIKA TOu €KOOTN Kal TNV
€COPANTLIKI TPOTEPALOTNTA TOL XPEOUG, ATOdIOETAL GTN CLVEXELA OE KABE PJEPUOVWHUEVO Avolypa Beong KAtd TV
aBeTNoN, TIPOKELPEVOL VA TIPOCOLOPLOTEL TEALKA N avaueVOUEVN TUOTWTLKN ¢nuia.

Ooov apopd ta ddvela pog LOLWTES, TA OTIoLA AVAPEPOVTAL ETIONG W AAAA EKTOC TWV OOAOYWY, EXEL KABOPLOTEL
eva eldIlko povtelo ECL Tou ETUTPETEL TOV TTOCOTIKO TPOCOLOPIOUO TNG TUOAVOTNTAC aBETNONC UTIOXPEWOEWY,
Tapd TaA eyyevr XAPAKTNPLOTIKA TOUG TIOL OEV ETUTPETIOUV TN XPrON TANPOPOPLWY TOU Kool 1 TNG ayopdg (TLY.
agloAoynoeLg).

Z0pPWVaA e auTO TO PJOVTEAD, N TUBAVOTNTA ABETNONG KAl N OXETIKN ¢nuia o€ MepimTwaon aBeTnong TPOKUTTOLY
arno avadpoptkr) avaAuon Tov xapTopuAakiov kABe etalpeiag. H avdAucn autr) anookomel 0Tov EVIOTUOHO TACEWY
Kal OTOV KaBopLoPO KATNyopLwy KivOUvou HPETAEL Twv BECcEWV TwV ETALPELWY, OL OTOIEC OTn CuveXeld
XpnotgorolovvTtal yia Tnv Tagvounon tTwv daveloAnmTwy pe Rdon tn dldpkela Twy Pn eEumnpeTolUeEVWY
TIEPLOdWY KAl 0TN CLVEXELA YIa TOV KaBopLopo avTiotolxwy PD kat LGD.

EldlkoTEPQ, EEKIVWVTAC ATIO AUTEG TIG KATNyopieg KIvOUVOUL Kal TIAPAKOAOLBWVTAC CLVEXWCE TNV €EEALEN TOL
davelakol XapTo@UAAkiou pe TNV TAPod0o TOL XPOVOU, TIPOCOLOPIZeETAL OTN CUVEXELQ Pla XPOVIKN TiBavoTnTa
aBeTnong vmoxpewong. H mBavotnta avtr) JETATPEMETAL OTN CUVEXELA OE Pla HEAAOVTOOTPAYPT) EKTIUNON HECW
NG XPNong evog eldlkoL SopUPOPLIKOL POVTEAOL TIOU OTOXELEL TN oLvdeon TNG €€EALENG TNG TBavOTNTAG
aBeTNONG PE CUYKEKPLUEVOUG HAKPOOLKOVOULKOUG OEIKTER.

Eniong, n &wadikacia otadlaknge katavopune a&lomolel TNV avdAuon Twv pn €EuTNPETOLUEVWY BECEWY Kal
TipoBAETIEL, yia Ta ddvela pe ddoelg, TN dLVATOTNTA KATAVOUNC OTO TPWTO, SEUTEPO 1) TPITO OTAdLO, EVW YLa TIC
EUTIOPIKES ATIALTAOELG, €PAPPOZETAL AMAOVCTELON TIOU ETITPENMETAL A0 To AMXA 9 O6Tav MAPAKAUTITETAL N
bladlkaoia oTadlaknc KATavoung Kat ol avapevoueveg TULOTWTIKES ¢nuiec umoAoyidovTal anevbeiag kad’ 6An TN
dlapkela Cwneg Twv JECWV.

Mavon avayvwpelong

‘Eva XpNHATOOLKOVOULKO TIEPLOUCLAKO GTOLXElo (1), KATA MEPIMTWON, YEPOC XPNHATOOIKOVOULKOD TIEEPLOUCLAKOU
oToLXe(OL ) HEPOC OPAdAC TIAPOUOLWY XPNHUATOOKOVOUIKWY TIEPLOVCLAKWY OTOLXE(WY) Tavel va avayvwpidetal
otav:

Ta dikalwpaTa AfYne TAPLAKWY POWY Ao TO TEEPLOVCLAKO OTOLXELD EXOLV ANEEL:

H Etalpeia exel petaBLBdoet Ta dikalwpaTd Tou va AauBAvel TAUEIAKES POEC ATIO TO TIEPLOLOLAKO OTOLXE(D ) EXEL
avaAdBel TNV LTIOXPEWON VA TIANPWOEL TIANPWG TIG ANPOeioes TAUEIAKES POEC XWPLG oNUAvTLKA KaBuoTepnan oe
Tpito pEPOG Bdoel ouppwviag petakLAlong, kat eite (a) n Etalpeia €xel petaBiBdoet ouolacTIKA OAOUG TOUG
KvOUVOUG Kal Ta oPeEAN Tou TEpLoLoLakoL oTotxetou, eite (B) n Etalpeia dev €xel petaBiBdoetl ouTe dlatnproet
OLCLACTIKA GAOLG TOUG KIVOUVOUG KAl TA OPEAN TOU TIEPLOUCLAKOU GTOLXEIOU, AAAA £XEL HETARLBATCEL TOV EAEYXO
TOU TIEPLOLOLAKOUV OTOLXELOUL.

Otav n ETalpela €xel petaBipdoel Ta dikalwuaTd Tou va AapBAavel TAPELAKES POES ATIO Eva TIEPLOVCLAKO OTOLXELD
N €XEL CLVAYEL CLPPWVIa HETAKVALONG, a§loAoyel edv Kal og TIOlo BABPO €xeL dlATNPAOEL TOUG KIvOUVOULG Kal Ta
opeAn TG Wloktnolag. Otav dev £xel petaBiLRdoel oUTe dLATNPACEL OLCLACTIKA OAOUG TOUG KLvOUVOULG Kal Ta
OPEAN TOU TIEPLOUCLAKOL OTOLXELOL, OUTE €xel PETARLBACEL TOV EAEYXO TOL TEPLOUGLAKOL OTOolxelou, TO
TIEPLOLOLAKO oTolxelo avayvwpidetal oTto Babud Tng cuvexL{oPevnNS CLUPETOXNC TNS ETalpeiag oTo TeEpLOVGLAKO
oTolxelo.

YTnv mepintwon avth, n Etalpeia avayvwpidel eniong pla oxetikn €ubuvn. To petaBLBadouevo TeEPLOUCLAKO
OTOLXEIO KAl N OXETIKA UTIOXPEWON ETUPETPWVYTAL O BdAon TOU avTikatomTpidel Ta Olkalwpata Kat TIg
UTIOXPEWGELG TIOUL €XeL dlatnpnoet n Etatpeia. H ouvextZopevn cupPeToxn TIou AapBavel Tn Hop®r| eyyvnong el
TOU PETARLBACHEVTOC TIEPLOVOLAKOL OTOLXEIOL PETPATAL OTN XAUNAOTEPN HETAEL TNG APXLKNAG AOYLOTIKNG agiag
TOU TIEPLOUOLAKOL OTOLXE(OL KAl TOU PEYLOTOU TIOOOU AvTAAAAQyuaTOC Tou Ba pmopouoe va umoxpewbel va
anmonAnpwoel n Etatpeia.

2.2.6 TpExouoa kat avapBaAAopevn popoloyia
Tpexovoa dopoAoyia

Ol amatTAoELG KAl UTIOXPEWOELC POPWY €L00ONUATOC yla TNV TPEXoLoa TePlodo EMPETPWVTAL OTO TIOCO TIOU
avapeveTal va avaktnBel anod f va mAnpwBel oTIC POPOAOYIKEG APXEC. TA TIOCOOTA TOU (POPOU KAL OL (POPOAOYLKOL
VOUOL TIOU XPNOLUOTIOLoLVTAL Yl TOV UTIOAOYLOPO TOU TTOOOU Elval ekeiva mou €xouv Beotuotel ) Kat ovoia
Beomiotel €wg TNV nuepounvia KATACTAONG XPNHATOOLKOVOULKNG BEoNG OTNn XWwpea oTnv ormota Asttovpyel n
Etalpeia kat dnulovpyet popoloynteo eloodnua.

y -
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O TpeEXWYV POPOC £100ONUATOC TIOL APOPd oTolxela Tov avayvwpiZovtal anevbelag otnv kabapr B£on f ota Aoud
OULVOAIKA eloodnuata avayvwpidetal otnv kabapry 6€on 1 ota AoA OULVOAIKA €locodnuata Kat oyl ota
AnoteAeopata Xprnong. H Atoiknon aglohoyel meplodikd Tn BE0n ToL £XEL TTIAPEL AVAPOPLKA PE TN (POPOAOYLIKN
dnAwon Tou OxeTideTal Pe LTIOBECELG OTIG OTOEC Ol (POPOAOYIKOL Kavoviopol etdexovTal eppnvelag Kat
oxXnUaTidel oXeTIKN TPORAEWN OTIOL Elval amapaitnTo.

AvapBaAiopevn dopoloyia

O LTIOAOYLOPOG TOL AVABAAAOUEVOU (POPOU YiveTal Pe TN PEBOSO TOL LOOAOYLOPOU KAl TIPOCOLOPIZETAL YA OAEC TG
TIPOCWPLVES dLAPOPES, OL OTIOIEC TIPOKUTITOUY PETAEL TNG AOYLOTIKNAC a&lag Twv TIEPLOUCLAKWY OTOLXELWY Kal
UTIOXPEWCEWY TIOU TEPIAQUBAvVOVTAL OTIG XPNUATOOLKOVOULKES KATAOTACELC KAl TNG (POPOAOYLKNG aglag Tou
arnodideTal og ALTA CUPPWVA UE TIC EKACTOTE (POPOAOYIKES SLATAEELG.

Ol avaBaAAGUEVEC (POPOAOYIKEC LTIOXPEWOELG avayVwpIiZovTal yla OAEC TIG POPOAOYNTEEG TIPOCWPLVES DLAPOPES
EeKTOC:

B £qdv TIPOKUTITEL amd TNV ApXLKr avayvwplon Tng umepa&iac evog TEEPLOVOLAKOD GTOLXEIOL ) PLAC LTIOXPEWONC
o€ pia ouvaAAayn n omola dgv elval CUVEVWON ETALPELWY Kal KATA TN OTLydr TNS cuvaAAayng dev emnpeace
OUTE TO AOYLOTIKO OUTE TO (POPOAOYLKO KEPDOG N ¢nuia.

B oc TeplMTWon QOPOAOYNTEWY TIPOCWPLVWY dLAPOPWY TIOU OXeTIovTal Pe €TEVOUCELC 0 BUYATPLKEG Kal
OUYYEVELC eTALPELEG, OTIOL O XPOVOG AVTIOTPOPNGS TWV TPOCWPLVWY dlapopwy UTopel va eAeyyxBel kal ival
TUOavo OTL OL TIPOOWPLVES SLAPOPES e Ba AVILOTPAPOLY OTO TIPORAETIOUEVO UEAAOV.

Ol avaBaAAOUEVES (POPOAOYIKES ATIALTAOELC avayvwpidovTal yla OAEC TIG EKTUTTOPEVEC TIPOCWPLVEG OLAPOPES
KAl ETAPEPOUEVES POPOAOYIKEC ¢nuiec oTo Babuod Tou eival TBavo oTL Ba umdpgel dLABECIPO PUEANOVTIKO
(POPOAOYNTEOD £10OONUA TO OTOLO Ba XpNolPoTIOINOEl EVAVTL TWV EKTUMTOPEVWY TIPOCWPLVWY OLAPOopWY Kal TwV
HETAPEPOUEVWY AXPNOLUOTIOINTWY POPOAOYIKWY {NULWY, EKTOG:

B cdv n avaBaAAopevn GOPOAOYLKH ATIAiTNoN OXETICETAL PUE TIC EKTUTTTOUEVEG TIPOOWPLVES dLAPOPES OL OTIOLEG
TIPOKUTITOLV ATIO TNV ApXLIKH avayvwplon tTne umepa&iag evog MEPLOUCLAKOU OTOLXELOL I Ylag LTIOXPEWONG OE
gla cuvaAAayn n omoia dev elval cuvEVWON ETALPELWY KAl KATA TN OTLyUr TNG cuvaAAaync dev ennpeddel ouTe
TO AOYLOTIKO KEPDOG 0UTE TO POPOAOYLKO KEPSOG 1 {nuia.

B ATO TNV MEPITTWON POPOAOYNTEWY TIPOCWPLVWY SLAPOPWV TIOL OXETIZoVTAL e ETMEVOUCELG OE BUYATPLIKES Kal
ouyyevelc eTalpeieg, ol avaBaAAOUEVES POPOAOYIKES ATALTAOELC avayvwpiovTal govo oTo Babuo Tou eivatl
Tlavo OTL TPOCWPLVES OLAPOPEC Ba avTLoTPAPOLY GTO TPORAETOUEVO PEANOV Kal Ba umdapxel dlabBeotuo
(POPOAOYNTEOD £100SNUA TO OTOL0 Ba XpNoLUoToNBEel EvavTL TWV TPOCWPLVWY OLAPOPWV.

H Aoylotikn agla Twv avaBarAopevwy GOPOAOYLKWY ATIALTCEWY EAEYXETAL OE KABE NUEPOPNVIA KATAPTLONG TWV
XpNUATOOIKOVOULKWY KATAOTACEWY Kal JELWVETAL 0To BaBud Tou dev eival MAEov TiBavo va LTIAPEEL ETIAPKES
(POPOAOYNTEOD €1000NUA TIOU Ba KAAUYeL OAOKANPN TNV avaBaAlopevn @opoAoyikr artaitnon f ev pepet. Ot un
avayvwpLloPeves avaBaAAOPEVEG QOPOAOYIKEG amaltioelg aflohoyolvTtal oe KABe nuepopnvia avagopds Kat
avayvwpiZovtal e@ocov eival TBavov 0Tl HEAAOVTIKA pOopoAoyNnTEA KEPON Ba EMUTPEYOLV TNV AVAKTNON TNG
avaBaAAOuevVnG GOPOAOYIKNG amaiTnong.

Ot avaBaAAOpeEVEG (POPOAOYLIKEG ATALTAOELG KAl LTIOXPEWOELG LTIOAOy(ovTal pe BAcn Toug (POPOAOYLKOUG
OLVTEAECTEG TIOU AVAPEVETAL VA £QAPPUOCTOLY GTNV Tleplodo KATd Tnv omoia Ba avayvwplotel n amaitnon f 6a
SlakavovioTel N UTIOXPEWON, AQUBAVOVTAG UTIOWN TOUG (POPOAOYLKOUG CUVTEAECTEG (KAl (POPOAOYLKOUC VOUOUG)
TIou €xouv TebBel oe oYL 1 €xouv BeopobetnBel Katd TNV nuepopnvia KATAPTIONG TNG Katdotaong
XPNHATOOLKOVOULKNAC BEoNG.

O avaBaAAOUEVOG POPOG TIOU APOPA CUVAAAQYEG TIOU KATAXWEOULVTAL €KTOG TWV AMOTEAECUATWY XProng,
KaTaxwpeital ekTog Twy amotehecpdtwy xpnong. O avaBaAAopevog opog kataxwpeltal oe oxeon pe tnv
uTtokelpevn cuvaAlayr) eiTe 0TNV KATACTACN CUVOALKOU €L000NPATOC eiTe amneuBeiag ota (dla kepdiala.

Ol avaBaANOPEVEG POPOAOYIKEG ATIALTNOELG KAL UTIOXPEWOELG oLPWYNPLZOVTAL AV UTIAPXEL VOULKA KATOXUPWHEVO
Slkalwpa cLPYPNPLOPOL TNG TPEXOULCAS POPOAOYLKNG AMAiTNOoNG EvavTl TNG TPEXOUCAS POPOAOYLKNG UTTIOXPEWCNG
Kal ot avaBaAAOpeVoL OPOL aPopoLy TNV idla popoloyouuevn ETalpeia kat Tnv idla opoAoyLkr apyn.

2.2.7 NMapoyxég NMpoowtikov
Mpoypdupata 2uvtaglodotnong Kaboplopevwy Elopopwy

H Etaipeia mapexel mpoypappa ouvta&loddtnong KaBoplopevwy e0QOPWY. 2TO TPOYpaAPpa ouvta&lodotnong
mapexeTal n duvatotnTa OTOUG €PYAOPEVOUC Yl £BEAOVTIKEG €l0@OPEC. OL UTIAAANAOL CUUPETEXOULV OTO
TPOYPAPUA €POCOV TTANPOLV TIG TIPOUTIOBECELC TOU TpoyPAPpaTtog. Ol ETNOLEG ELOPOPES TIOU KATARAAAEL N
Etalpela kataxwpouvtal wg €€050 0TV XPrion 1oL agopoLy Kal TepAapBdvovTal oTa €£oda MPOCWTIKOU.

Mpoypaupa Kaboplopevwy Mapoxwyv
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Ta poypaupaTa KaBopLlopuEVwY TIapoXwyY TIANPpWwyovTal 0Tav ol epyaloéuevol cuvTa&lodoTouvTal ) o€ TepinmTwon
amnoAuong cLPPEWVA Pe TNV LoYLOLOoa vopoBeaia.

Ol UTIOXPEWOELC aTmd TA TPOYPAUUATA KABOPIOPEVWY TAPOXWY UTIoAoyidovTal otnv Tapovoa afia Twv
HEAAOVTIKWY TIAPOXWYV TIOU £X0LV CLOOWPELTEL KATA TN AREN TOL £TOULG, Ye BACN TNV avayvwpLlon SLKALWUATOG
TIapoXWyV Twv gpyaldouevwy Katd Tnv dldpKela Tng apoxns epyaciag. Ol avwTEPW UTIOXPEWOCELS LTTOAOYI{ovTal
ge BAon TIC OLKOVOULKEC KAl AVAAOYLOTIKEC TTapadoxeG, OTIWG avaAlovTal oTnv Znuetwon 3. kal kabopidovtal
XPNOLUOTIOLWVTAC TNV AVOAOYLOTIKH €B0S0 amoTiNoNg TWVY EKTIHWHEVWY povadwy uroxpewaong (Projected Unit
Credit Method). Ta avaAoyiotikd kepdn kal Znuieg avayvwpiZovtal ota Aotmd XuvoAlkd Elcodrjuata kat ot
avapevopevec anodooelg TwV TIPOYPAUNATWY TIEPLOVCLAKWY oTolxelwy dev avayvwpidovtal ota AnoteAeopuata
Xpriong, evVW LTIAPXEL ATTA{TAON AVAYVWELONG TOUL TOKOU ETIL TNG KABAPNC LUTIOXPEWONG (1) TIEPLOVCLAKOL GTOLXEIOL)
KABOPLOPEVNG TIAPOXNC 0Ta ATtoTeEAEoUaTa Xpriong, 0 0Tolog LTIOAOYIZETAL XPNOLUOTIOLWYTAG TO TPOEEOPANTIKO
ETUTOKLO TIOL XPNOLUOTIOLE(TAL Yla TNV ETUPETPNON TNG LTIOXPEWONG KABOPLOUEVNG TIAPOXNG. To TIPOEEOPANTIKO
ETUTOKLO KaBopldeTal amd TNV KAUTUAN €TUTOKIWY amd €TALPIKA OPOAOYA LYNANRG TULOTOANTITIKAG KavotnTag/
TUOTWTIKAC dlaBadpiong. Ta un Katoxupwpeva kOoTn poltnpeciac avayvwpidovtal ota AmoteAeouata Xpnong
oTn vwplitepn nUepounvia petagL NS nuUEpoPNVviac mpaypatonoinong tTNg TPOTOTOoinoNg Kat TNG nUepounviag
avayvwplong Tou KOOTOUC TNG OXETIKNAG avadlapbpwaong f TEPUATLOPOU.

Mapoyxec oL e€apTWVTAL Ao TNV a&la TwWV HETOXWY

OLTIapO¥EC TIOU £EAPTWVTAL ATIO TNV agia TwV HETOXWY TNG UNTPLKNG «Assicurazioni Generali Spa” avayvwpidovtat
we €€oda MpoowTikol Katd tnv Tepiodo mapoxng. Otav ol ev Adyw TANPWHESG BACL{OUEVEC OE HETOXEQ
dlakavovidovTal HECW CUPPETOXIKWY TITAWY avayvwpldeTal avtioTolyn YeTaBoArn otnv kabapn B€on. H ebAoyn
a&la Twy ev Adyw ocuvaAAaywv ETIUETPEITAL OTNV NUEPOUNVia TIapaxwpenong.

0 Opthog opidel pakpotmpdBeoua KivnTpa OV AVTLITPOOWTEVOLY TNV JAKPOTIPOBEoUN HETABANTH OLKOVOULKH agia
NG Generali Kal Ta eQAPPOEL HEOW TPLIETWY TPOYPAUPATWY («LT1»). Ta ev Adyw Tipoypdupata Twy Xprioewy 2023,
2024 kat 2025 Bpiokovtal oe e€EALEN KAl eVOEXETAL VA 0ONYACOLY OE TIAPAXWENON UETOXWY OTA OLKOVOULKA £TN
TIOU TIPORAETIOUY KAl OTIC KATNYOPLEG TWY dLKaloLXwWV TIou opldouy, Pe TNV ETILPUAAEN TNG ETUTELENG OPLOUEVWY
eTunedwy anodoons TNG Etalpelag. Z0pewva Pe TIG TIPAKTIKES TNG ayopdg KAl TIG TIPOOOOKIES TWV ETIEVOLTWY,
Ol HETOXEC EKYWPOLVTAL KAl dlaTiBevTal 0Toug dLKalovXoug yla avaBaAAOUEVO HAKPOTIPOBEGHO XPOVLIKO dldoTnua,
e TNV eTpLAAEN TNG emitevgng Twyv cuvBnkwy anddoong tng Etatpeiag (KaBapn Tauelaxr Pory Alakpdtnong,
YUVOAIKN ATtodoon Metdywy — oxeTikol otdxol TSR kat ESG) kat Tnv emitevgn evog eAAXIOTOL €MUMEOOL TIOU
agpopd tov delktn pepeyyvoTnTag. EmmAéoy, o Ophog eveékplve To SelTEPO TIPOYPAUA SLABECNC UETOXWY TIOU
elval aplepwpevo amoKAELOTIKA oToug avBpwroug Tng ETalpeiag pe okomd va mpowdroetl eva aflokpaTiko
TiepLBAAAOV TIOL €LVOEL TNV ELBLYPAUULON PE TOLG OTPATNYIKOUG OTOXOLC KAl TN CLUPPETOXN TWY AVOPWTWY 0TNV
dnutovpyia tTng Etalpikng Blwotune afiag. To mMpoypauua auto mapeEXEL 0TOUG epyaldouevous tn duvaTotnTa va
amoKTACOLY PETOXEG TNG Generali pe LVOIKOUG OPOUG, TIPOOPEPOVTIAG TOUG ETUMAEOV dwpedv PETOXEG OE
TepimTwon av&nong TNG TIUAC TNC HETOXNG, EVTOC £VOG TIPOOTATELUEVOL TIAALGIOU. Ta BACLKA XAPAKTNPLOTIKA TOU
TIPOYPAUATOC TTapaATiBevVTal TIAPAKATW:

B oTnv apxn TOU TPOYPAUHATOC, Ol EpyaldpEVoL TIOU amo@acidovy va CUPHPETACKOUV («CUUHPETEXOVIESG») Ba
HTIOPOULV va KaBopicouv TO TTOCO TNG ATOPLKNG TOUG CLVELGPOPAG TOLG TIoL Ba deopeuTEl yla OAN TN dldpKela
TOL TIPOYPAUHATOC

B (doel TOu TOCOU TNG ATOWPLKNG CUVELCPOPAG, Ol CUUPETEXOVTEG Ba AdBouv dwpedv To dikaiwpa ayo-pdg
HETOXWY, 0TO TEAOG TOU MpoypAuUaTog, 08 T TTou KaBopidetal aTtny apxr) Tou MpoypduuaTtog («apXikr) TLUN»).
O aplBuoe Twy dlkalwPATwy ayopdc PETOXWY Tou Ba avatebel o KABe cuppeTE)ovTa Ba eival ton pe tnv
avaloyia HeTagy TNG ATOULKNG CUVELGYOPAG KAL TNG APXIKNG THNG. H apxikn Twur Ba urtoAoyLloTel WG O HECOG
OPOG TWYV EToNUWY TIHWY KAeloluaToC Twy PeToxwy TNg Generali oto Euronext Milan Tou prjva 1ou akoAouBet
TNV nuepounvia evapgng auTol ToL TPOYPAUHATOC aTo To ALOIKNTIKO ZUPBOVALO Tou OuiAou pe duvatotnTa
£(QApPOYNAC CUVTEAEDTH TIPOCAPHOYAG EWG +/- 10% Tl TNG KABOPLOPEVNG HEONG TLUAG

B o710 TEAOC Tou lMpoypaupartog, 6a KaBoploTel N TEAIKN TLUN TwV HETOXWY Tou Opihou TN Generali kat:

- Xe meplntwon avatiynong Tng TNG NS HETOXNS (TEAWKN Twur (on 1 vwnAdTEPN ATd TNV APXLKN TLUM, dNA.
emAoyeg «in-the-Money»), oL cupueTEXOVTEG Ba ayopdoouv autépata TG Ymokeipeveg MeToxeq
KataBdAAlovTag otnv Etalpela TNV ATOPIKA CLVELCPOPA TIOU CUYKEVIPWONKE o OAN Tn SldpKela Tou
TIPOYPAUATOC Kal Ba AdBouv dwpedv: 1. looduvapes YETOXEG HEPLOPATOC, TIOL AVEPXOVTAL OTO TTOCOCTO
HETAEL TNG a&lag Twv PeplopdTtwy avd petoxn (mou kataBAnRBnke amd tnv Assicurazioni Generali og
Tapelakn Bdon katd ta €tn 2023, 2024 kal 2025) Kal TS apXLKAC THACS, TOAAATAQcLadopevn e Tov aplduod
TwV YTokeigevwy Meptdiwy Tou ayopdotnkay. 2. AVo AvTioTolxec MeTOXEC yla KABe deka YTokelueveg
MeTtoyec Tou ayopadovtat. 3. Ao Mepidia ESG yla kabe deka Ymokeipeva Mepidla ou ayopadlovtal, edv
eTutevxdel emiong o oto)0G ESG.

- e mepinmtwon umoTiUNoNG TNG TWAC TNG KETOXNG (TEAIKN TR XAUNAOTEPN ATO TNV APXLIKM TR, dnNA.
emhoyeg «out-of-the-Money»), oL cuppeTEXOVTES Ba AdBouV: 1. TNV ETUCTPOPN TNG ATOULKAG ELCPOPAG TIOU
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exel 6edovAeuBel (unxavioudg pootaciag). 2. Ot Mepiopata looduvapwy MepLoudTwy og TIEPIMTWOoN TIou
eTuteuxdel o otoxoc Kabapng Tapetlakng Pong Alakpdtnong.

To GLVOALKO KOOTOC Twv Tpoypapudtwy LTI 2023, 2024, 2025, kaBwe Kal Tou Tpoypduuatoc We Share
KATaveueTal 0Ta amoTeAEoUaTa kab' OAn tnv dldpKeLa TOug, Pe avtioTolxn avénon ota dla keedAala, KaboTL
apopd cLppwva pe To A.N.X.A. 2 pla elopopd ke@aAaiov Tou OpiAou yla auoLBES TOU TIPOCWTILKOL TG ETatpeiag.

2.2.8 Ta§wvopnon Mpoiovtwy

AopalloTrpla cupBoAata eival Ta cupBoiala ekeiva Tou n Etalpeia (ao@aAloThg) €xel anodexTel onUavTIKO
A0PAALIOTIKO Kivbuvo amd €va Tpito TPoowTto (AoPaALl{OPEVOC) CUMPWVWYTAG VA aAmodnPIWOEL TOUG
AoPAAL{OPEVOUG O€ TIEPITTTWON TIOL £va aBERAL0 HEANOVTIKS cuPBAY (ACPAALZOPEVO CUPPRAY) ETINPEACEL APVNTIKA
TOUG ACPAALZOpEVOLG. Ta AcPAALCTAPLA CUPBOAALA UTTOPOUY ETHONG VA (PEPOLV XPNUATOOIKOVOULKO KivOUuVO.

EmevouTikd cupBoiala eival ta oupBoAala eKelva TOU PEPOLV ONUAVTIKO XPNUATOOLKOVOULIKO Kivduvo. O
XPNUATOOIKOVOULKOG Kivduvog eival o kivduvog plag mbavng PEAAOVTIKNAG PETABOANG €VOG KABOPLoPEVOU
ETUTOKIOU, ULAG TIHAC XPNHUATOOLKOVOULKOU JEGOU, ayabol, CUVAAAQYUATIKAC LoOoTIplag, 6elkTn TLHWY 1) ETUTOK{WY,
TUOTWTIKAC OlaBABULONG 1 TUOTWTIKOL OeikTN i AAANG PETABANTNAG, YE TNV TpolnéBeon oTnV MEPLTITWON Un
XPNUATOOIKOVOULKAG HETABANTAG OTL N HETABANTH SeV avaPEPETAL OE CUYKEKPLUEVO CUUBAAAOUEVO.

ATO TN OTwyn Tou €va oupBoAato exel taglvounBel WG aoPAALOTAPLO CLPBOAALD, TIAPAUEVEL ACPAALOTHPLO
OLUBOAALO EWG TNV AAEN TOU AKOWN KAl €AV O ACPAALOTIKOG KIVOUVOG PELWVETAL CNUAVTIKA Katd Tn dldpkela
auTAG TNG TEPLOOOU, EKTOG €AV OAA TA OIKALWKATA KAl Ol LTIOXPEWOELG EEAAELPTOLY 1 AREoLy. Ta eMeVOUTIKA
OUPBOAALA PUTIOPOLY WOTOCO VA Avata&LvopnBouy oe QOPAALOTIPLA CLUHBOAALA PETA TNV avdAnyn TOug €Av O
ACPAALOTIKOG KivOUVOG Yivel ONpavTIKOG.

AcpaAlothpla ZupRoAala Zwng

Eival ta oupBoAala pe ta omola n Etalpeia acpaiidel kivduvoug Tou oxetidovTal e Tnv avBpwrivn {wh. Ze avtd
evracoovtal KaALuyelg Bavdrou, emBiwong, woRiwyv Tapoxwy, OULVTALEWY, avikavotnTag, aATUXNUATWY,
TPOYPaUPATWY acBevelag TG00 Ge ATOULKT 600 Kal o opadikn Bdon.

YupBoAala dwng amoteAoly Ta ATOPIKA B opadikd cupBoAala TpdoKalpng KAALwng BavdTtou, avikavoTnTag,
atuxnuatoc n acBevewwyv. Ol TIAPOYXEC OE MEPITMTWON CUPPBAVTOC WPTOPOoLV va eival TPOKABOPLOPEVES 1 va
efapTwvTal amod TNV €KTaon TOU CULPPRAVTOC, avdAloyad PE TOUC Opoug KABe ocupPBoAatou. Emiong, umdapyouv
oudBoOAaLa ZWNC e KAALYELSG cuvTagloddTNoNG, eTRLWONG, UIKTES I LooBLeS A unit linked.

AcpaAloThpla ZupBoAala Znuiwy

Ta aopaAlotrpla cupBoAaLa ZnULWY apopoLy cUPBOAALA TTIOU KAAUTITOUV KIYOUVOUG KATA TNG Tteplouctiag, AGTIKAG
EuBuvng, atuxnudtwy kat acBevelwyv. Ta ao@dAAloTpa amelkovidovtal xwpic tnv pelwon Twv avaAoyouowv
TipounBeLwV.

B AcoTikng EuBuvng AuTtoklvhTou: XTnv Katnyopia autn mepthapBdvovtal ta cupBoAdla Tou KAAUTITOUY Tov
KivOLUVO TNG AOTIKNC €UBLVNC ALTOKLVATWV.

B Aoutwv KAGdwv: 2TnVv Katnyopia auth meplAauBavovTal Ta cugBoAala mouv KAAUTTouy Tov Kivouvo Tupog,
ATUXNHATWY, JETAPOPWY, YEVIKAG AOTIKNG ELBLVNG, AOLTA.

EmevouTikd 2upBoAala

a. Opadika cupBoAata dlaxeipiong ouvtaglodoTIKWY TAPEIWY

2Tnv katnyopla autn cupmepAayBavovtal ogadika cupBoAata dlaxeiplong Aoyaplacuol KaBopLopevng eLl6Ppopas
Kal KaBoplopevne apoXne. XwpldovTal ETUPEPOUC OTIG £€NC KaTnyopiec:

B KaBoplopevng L0popds e EYYUNHEVO ETILTOKLO KAl CUPPETOX OTNV LTIEPATIOSO0N

B KaBoplopevng Mapoxns HE eyyLNUEVO ETUTOKLO KAl CUPUETOXN OTLG LTIEPATIOOOCELG
B KaBoplopevng elopopds Xwpig eyyunuEVo eTITOKLO (ouvdedepEvo Pe eTevOUOELS)

H Etaipeia dev pepel ao@aAloTiko Kivouvo KaBwe Aettouvpyel wg SLaXeELPLOTNG TwV cLPBOAAlWY OTIG TTAPATIAVW
3 Katnyopieg cupBoAaiwy. ZTIG dVO MPWTEG Katnyopleg n ETalpeia pepel ToV XpNUATOOLKOVOULKO Kivduvo TG
eT{TevENG TOL EYYLNUEVOUL ETUTOKIOU.

B. Atopika cupBoAata wng cuvdedepéva Pe eMeVOUOELG XWPIG acpaALoPEVO KEPAAALO

2Tnv Katnyopia avtr cupmepAapBdavovtal OAa Ta atoplkd cupBoAata cuvdedepeva pe emevOLOELC TA oTola dev
€X0LV AOPAALOPEVO Ke@AAaLo. H Ttapoyr mAnpwTea oe mepintwon Bavatou eival n a&la tou Aoyaptlacpov. Qg ek
TouTOL eV LPloTATAl ACPAALOTIKOG KivOuvog. 2Ta cupBoAala autd o ACPAALOPEVOG PEPEL €€ OAOKANPOL TOV

EMEVOUTIKO Kivduvo.
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2.2.9 Anattioelg Kat YIoXPEWGELG ano AGPAALoTIKA ZupBoAata

To TPOTUTIO EL0AYEL €va VEO OVTEAO Y TNV AMOTUNoN Twv acpaAlotnpiwy cupBoAaiwy (Mevikevpévo Movtélo
Anotignong — GMM), Sounuévo og UL TIPOCEYYLON TWVY BACLKWY OLKOVOULKWY OTOLXElWY, TTOL TtepIAQuBAVEL a) TNV
mapovod agla Twy PEANOVTIKWY XPNUATOPPOWY OTABULoUEVN Pe Tnv TiBavotnta eugaviong (Present Value of
Future Cashflows - PVFCF), B) Tnv Ttpocapuoyr) ToU KN XpnUaTtoolkovopikou Kivduvou (Risk Adjustment — RA) kat y)
TO OLPRBATIKO TEPLBWPLO KEPOOUG LTINPECLWY OCOV aPopd TNV avapevopevn agia Tou XapToPuLAAKiou yla TI¢
napexopevec unnpeoieg (Contractual Service Margin - CSM). To AMXA 17 bivel tn duvatdtnTa LloBETNONG YLlag
ATAOVLOTEUPEVNC TIPOCEYYLONG KaTavoung acpaiiotpwy (Premium Allocation Approach - PAA) edv n cupBatikn
Teplodog kKAALYNG Tou cupBoAaiou eival YikpdTepn 1 lon TOL EVOG €TOUC, N N ATIOTI{KNGCN TOU ATTAOUCTEUHEVOU
HovteAlou Gev dlapepel onuavTikd pe Tnv amoTignon tou levikevpevou Movtehouv (GMM). H amhovoteuon
EPAPUOZETAL VLA TN HETPNON TNG UTIOXPEWONG evanouevouvoag kaAuyng (Liability for Remaining Coverage - LRC), n
orola dev xpeladetal va avaiubel oe mapovoa agia peANovTIKwY xpnuatoppowy (PVFCF), oe ipoocapuoyr) Tou un
XPNUATOOLIKOVOULKOU Kivouvou (RA) kal oe avauevopevn agla tou cuuBatikol meplBwpiou KEPOOUC UTINPECLWY
(CSM), aAAd BaocieTal ouclaoTIKA OTO AOPAALOTPO TIOU ELOTIPATTIETAL WYETA TNV agaipeon Tou KOOTOUG
mpodokTnong. Ooov apopd TNV LTOXPEWON Yla eTiovpBdceg anattioelg (Liability for Incurred Claims - LIC), n
ETUUETPNON EQAPHUOETAL CUPPWVA PE TO Mevikevpevo Movteho MeTpnong (General Model Measurement - GMM),
OTO OTOl0 OAEC Ol AMALTAOELC LTIOKEWTAL O TPOEEOPANGCN KAl O LTIOAOYLOHOC TNC TPOCAPHOYNG TOU Wn
XPNUATOOIKOVOULKOU KIvduvou (RA) uTtoAoyideTal avaioya.

H Mpoogyylon MetaBAntwy ApolBwy (Variable Fee Approach - VFA) mpoBAEMETAl Yl TIC OLUPRAOELG GTIOU OL
QAOMAALCPEVOL €XOUV AUECN OLPUPETOXN OTA OIKOVOULKA amoTeAeoyata tng Etaipeiag. lMpokettal ya eva
EVOAAGKTIKO POVIEAO amoTiPNong, TO OToilo TIPOBAETEL OLAPOPETIKY HETAXE(PLON Twv HETABOAWY Twv
XPNHATOPOWY TIOU CLVOEOVTAL PE XPNUATOOLKOVOUIKEG PETABANTEG KAl eMnpeddouy TO CLUBATIKO TEPLBWPLO
KEpdoug uTiNpeotwy (CSM) Kat dxL arnevbelag TNV KAtdoTaon Aoyaplacuol anoTEAECUATWY.

To AMXA17 emnpeddel emiong tTnv Tapouciaocn Twyv £000wv amd aoc@AALOTRpLa cupBoAala, Ta omoia dev
TeplAauBavouy TAEov Ta SouAeupeva ao@AALOTPA. ETUTTAEOV, TA ACQPAALOTIKA €000a Kal TO KOOTOG TWwV
ACQAALOTIKWY UTINPECLWY PETA TNV agaipeon TNG avtac@AAlong Tapoucladovtal Je TO AMOTEAECUA TNG
avTACEPAALONG va TEEPIAQUPBAVETAL OTO KOOTOG TWV UTINPECLWY ACPAALONG. ZUupwva Pe Tto AMXA 17, ol
A0MAALOTIKEG UTIOXPEWOELG UTIOKELVTAL O TIPOEEOPANCN KAl N TIEPLOOLKH AvaoTPOQPr) TNS MPOEEOPANCNC lval
XPNHATOOLKOVOULKI ETILRAPLYVON TIOL TIEPIAAKPBAVETAL OTO OLKOVOULKO ATIOTEAECHA.

ATALTNOELS Ao ACPAALCTIKA ZupBoAala
Medlo e@apuoync Kat dlaxwpLloPog oTolxelwy ac@aAloTIKAC cuUBacng

JOppwva pe to lMpotumo, to AMNXA 17 epapudleTal oe OAA Ta cupyBoAala TOU TANPOLY TOV OPLOHO TNG
ACQAALCTIKNG oLPBACNG, CUUTIEPIAQUBAVOUEVWY:

a) aocpaAloTrpla cupBOAL, CUPTIEEPIAAUBAVOUEVWY TWY CUPPRACEWY avTac®aAlong (dnAadr, avalapBavoueveg
dpaoTnNELOTNTES), TTOL EKOOBNKAV

B) oupBACELS AVTAGPAALONG TIOL KATEXOVTAL KAl

y) €TMevOLTIKA CUPBOAALA PE XAPAKTNPLOTIKA dlakpltikng ouppeToxng (Discretionary Participation Feature - DPF)
Tou ekdidovTal edv n ovTOTNTA KOLOEL KAL ACYAALOTHPLA CLPPBOAALA.

‘Eva cupBoAalo taglvopeital wG ac@aALoTAPLO CUPPROAALO €AV EVEXEL ONUAVTIKO ACQAALOTIKO Kivduvo Tou
peTapLBadetat otnv etaipeia mou ekdidet To cuPPBOAALO, N omoia avalapBdvel va anodnULWoeL TOV ACPAALCHEVO
EVAVTL TWV SUOUEVWY CLVETIELWY EVOC CUYKEKPLUEVOL aBERaLou HEAAOVTIKOU YEYOVOTOC.

H Etaipeia dev pepel onuavTikeS aAAAYEG 0TNV TAELVOPNON TWY A0PAALOTNPiwY cLPBOAALWY TIOL ATIOPPEOLY ATIO
TNV epappoyr Tou AMXA 17 og oLYKPLON HE TO TIPONYOLHEVO TIPOTUTIO.

EldkdTEPQ, TA OLPROAALA TOL KAASOUL ZWNG TAELVOPOLVTAL WG ACPAALCTHPLA CLPBOAALA I cLPBOAAL ETIEVOLOEWY
ge Bdon ta akoAouba Bruata:

B avayvwplon TwY XAPaKTNPLOTIKWY TwY TPolovVTWY (EYYUNOELG/ETUAOYES, CUUHETOX OTA KEPON 1 W) Kal
TIApEXOUEVEC LTINPECIEG
B TIPOCOLOPLOPOG TOU ETUIMEDOL TOU A0PAALTTIKOU KIvdUvou g eTtinedo cupBoAaiou

Ta ao@ailoThpla cupBoAata dnulovpyoly SIKALWPATA KAl UTIOXPEWOELG TIOU GTO GUVOAO TOUG dNULOLPYOLV ULa
aAAnAouxia xpnuatopowv. [pdypaty, €vw OPLOPEVOL TUTIOL ACPAALOTNPiwy ocupBoAaiwy mTapexouv PoOvo
ACQAALOTIKN KAAupn (LY. Ta TEePLocoTEPA PBpaxumpddeopa cupBoAiala ¢nulwy), aAAa eidn acpaliotnpiwy
oupBoAaiwy Ba pmopovoay va TEEPLEXOLV £va I KAL TIEPLOCOTEPA OTOLXEQ IOV va euTiTOLY 0TO EdLO EPAPUOYAS
evog AAAou MpoTtuTmou edv ATav XwpLoTd cupBoAata. Ma mapadelyua, OpLOPEVA AOPAALOTHPLa cuPBOAaLa Propet

Va TIEPLEXOULV:
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B crevouTIKA otolxela (LY. KaBapeg KATaBETeLg, OTWE XPNHATOOLKOVOULKA HECA e Ta oTola yla etalpeia
AQUBAVEL £VA CUYKEKPLUEVO TIOCO KAl AVAAAUBAVEL VA ETUCTPEWPEL TO TIOCO AVTO PE TOKOUQ)

B oTolxela ayabwv kat umnpectwy (TLX. LTNPECIEG EKTOC TWV ACPAALCTNPLWY cuuBoAaiwy, orwe dlaxelplon
OLVTAEEWY, LTINPECLEC dlaxeiplong KIvOLVWY, dLaxelpLlon TIEPLOVCLAK WY CTOLXELWY I LTINPECLES PUAAENG) Kal

B cvowpaTwuéva mapdywya (Tt XpnUATOOKOVOUIKA Tapdywyd, 0w SIKAlwUATA TPoaipecns ETUTOKIOL 1
dlkalwpata mpoatpeong o cuvéeovTal Je SelkTn HETOXWV).

2€ OPLOPEVEC TIEPLTTTWOELS, TIou opidovTal ewdilka amo 1o AlMXA 17, Ta mpoavapepoeva oTolxela TPEMEL va
e€eTddovTal XWpPLoTA Kal va ETUUETPWVTAL HE AAAO TTPOTUTIO AlMXA.

To AMNXA 17 anattel EexwpLOTn ETUUETPNON TOU KUPLOU cuPBoAAiou amod Ta dlakpLtd emevOUTIKA oTolxela edv Kat
HOVOo €dv TANpoLVTAL KAl Ta 00 akGAouLBa KpLTHeLa:

B TO €TMeVOUTIKO OTOLXEIO KAl TO AOPAALOTIKO oTolxelo dev cuvdeovtal og peydAo Badbuo. Ta dvo cTolxela
ouvdeovTal O PEYAAO BaBuod edv n afia evog atolxeiou dlagepel amd Tnv agia Tou AAAOL CTOLXEIOL Kal WG €K
TouTou N Etalpeia eival oe B€on va peTpRoeL KABE OTOLXELDO XWPIC va AauBavel uttoyn to aAAo. Ta otolxeia
ouvdeovTal €TONG €AV O AVTIOUPBAAAOPEVOG dev umopel va emwpeAnBel amnod To £va oTolxelo OEOOPEVOL OTL
UTIAPXEL KAL TO AAAO.

B £vaouuBoAalo pe 6poug LoodUVAUOoUG e TO EMEVOUTIKO oTolxelo TIwAe(Tal f Ba umopovoe va TwANBel xwplotd
otnv idla ayopd f otnv idla dikatodoaia.

Edv to oTtolxeio emevouonc dev Anpol Tig dvo mapandvw mpoinobecelg, Ba poodlopideTal we Pn dlakpLto Kat
To AMXA 17 8a epappdletal 0To cLVOAO TNG cLPRAONS (XWPLG SlaxwPELoPO ATd TO KLPLO CUPBROAALD).

Ava@popLKd PE TO OTOLXElO LTINPECLWY, TO TEAeUTAlO BewpeiTal WS EEXWPLOTO OTOLXELO OTAV Ol XPNUATOPOES KAl
oL oxeTKol kivduvol dev cuvdeovTal OTEVA UE ALTOUG TIOL TIPOKUTITOLY ATIO TO CUKRBOAALO KUPLAC ACPAALONG Kal
eMopEVWE dev LTIAPXOLV OTOLXELA EVOTIOINONG PETAEL LTINPECLAKOL Kal AGPAALOTIKOU GTOolXElOU.

Babpog Zuykevipwong AcpailoTnplwy ZugRoAaiwy

To AMNXA 17 anattel ano tnv Etalpeia va opadormolel Ta cupBoéAala Pe OKOTIO TNV avayvwplon, EMPETPNoN,
Tapouvciaon kat yvwotomnoinon toug. H Etaipeia dnuiovpyel xapTo@uAAKLa cLPBOACiWY KATA TNV apxikn
avayvwplon Ta omoia otn cuvexela dev umopei va aAAdgeL.

To onueio ekkivnong yla tnv opadomnoinon Twy cupBoAaiwy eival 0 eVTOTUOPOC TWYV XAPTOPUAAKIWY TIOU EVEXOLV
TIapepPepelg KIvdLVOULC Kal Twy omolwy n dlaxeiplon yivetal amno Kowouv.

H aflohdynon Ttwv «Tapeueepwy KIvoluvwy» Ba Tpemel va AapBAvel LTOWn TOUG KUPLOUG KLVOUVOUC TwV
oupBoAaiwy. e TepimTwon ToL oL KVPLoL Kivouvol eival tapopolol, TOTE dVO cuuBOAaLa PTIOPOLY va BewpnBolv
ekTeBELPEVA OE TTIAPEUPEPELG KLVOUVOUG.

Ma tnv opadormoinon Twv cuyBoAaiwy mou aratteitatl and 1o AMNXA 17 n Etaipeia xpnolpomolet kpttrpta ye Bdon
Ta dldpopa XapakTnNPLOTIKA Twv CLUPBOAAiwY OTIWG Ol Kivduvol Twv UTIoKeipevwy ocupBoAaiwy kaBwg Kat
TpolovTIKA XapaktnploTika (Slaxeiplon, kepdogopia ocupPBoiaiwyv). Mwa pn bte€odikr Alota kpltnplwv
Katnyoplomoinong ival n e€ng:

B Topgag dpaoctnplotnTag (AcpaAioelg Mevikwy Znuuwvy r Acpaiioels Zwng).

B ATOULKA cupBOAaLa evavTl opadlkwy cupBoAaiwy.

B XapakTnploTikd cupBoAaiou Ttou cuveTtdyovTal SlagopeTIKA povTea HeTpnong (TLX. TIOAVETH EvavTl ETHOLWY
oupBoAalwy i CUPROAALA PE CUPPETOXN OTA KEPSN EvavTlL CUPBOAALWY UE PN CLPPETOXN OTA KEPDN).

Ava@opikd Pe Ta avTaoc@aAloTikd cupoAata, n 8eon Tng ETaipeiag eival OTL €va XapTOPUAGKLO QVTACPAALGTIKWV
oupBdoswv Ba pmopoloe va amoTeAeltat amod pia 1 TMEPLOOOTEPEG AVTACPAALOTIKEG OUHBACELS
Katnyoplomolnuevee padi, Twy omoiwv n dlaxelplon eival amnd kool edv ekTeEBOVY 0 TIapOUoLoUS Kivdlvoug. O
TUTOG TNG KAALUYnNG (avaioyikn i un, Loss Occurring or Risk Attaching), kaBwg kat n guoN Twv AVTAGPAALGTIKWY
oupBoAaiwy, Ymopolv va BewpnBolV wW¢ KPLTHPLA TIOL UTIOPOLY VA XPNolUoToLnBouy yla va kaboploTel edv ta
AvVTAoQAALOTIKA CUPBOAALA AVAKOUY OTO (L0 XAPTOPUAAKLO.

21N ouvexelq, To AMXA 17 anattel ano tnv Etapeia va xwploel ta cuppoAala oe KABe XapTOPULAAKLO KATd TNV
apxXLKN avayvwpLon oTLg akoAoubeg ouddeG:

B opdda cuyBoAaiwy 1oL glval ZnuLoyova KaTd TNV apxLkn avayvweLon.

B oudda cupBoAaiwy oL KATd TNV apxLKr avayvwpLlon dev €Xouv onuavTikh eavoTnTa va KataoTouy {nuoyova
(kepdopdpa) Kat

B opdda Twv LTIOAOITIWY CLUPBOAALWY TOU XAPTOPUAAKLOL.
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J0ppwva pe to AMNXA 17 vnapyel n anaitnon opadormoinong og eTrola BAon w¢ Povada LTIOAOYLOUOU yla TG
oHade¢ aopallotnpiwy cupBoiaiwy Kat cupBoAalwy emevdloewy. EMopevwg, KABe XapTOPUAAKLO Ba TIPETEL va
XwpideTal TOUAAXLIOTOV OE ETNOLEC YEVLEC.

Movteho MeTpnong
Mpoceyyion petaBAntwy agolBwy (Variable Fee Approach - VFA)

H mpoaceyylon petapAntwy auolBwy (VFA) eival To UTOXPEWTIKO JOVTEAO ETUUETPNONG TIOU €PAPUOZETAL yid
ao@AALOTHPLA CUPBOAALA PE XAPAKTNPLOTIKA APECNS CUMKETOXNG OTNV Aodoon TwV EMEVOUCEWV.

H Etalpeia Tagwvopel wg cupyBOAdLO e XAPAKTNPLOTIKA AUECNG CUPPETOXAC €va cupBOAdLo yia To otoio (i) ol
oupBatikol 6pot TPocdlopidouy OTL 0 AVTICUUBAAAOPEVOG CUUHETEXEL OE eva PePLBLO PLag ocapwe Kaboplopevne
opadag vmokeipevwy Teplouolakwy otolxeiwy, (i) N Etalpeia avapevel va kataBAAeL oTov avTICUPBAANOUEVO Eva
TI00O (00 pE €va onuavTiko pepidlo Twv anodocewy TG eVAOYNG A&lac TWY LTIOKEIPEVWY TTIEPLOVCLAKWY OTOLXELWY
kat (i) n Etalpeia avapével 6Tl éva onuavTiko TTOCO0TO OToLACOATIOTE AAAAYAC OTA TIOCA ToL Ba KataBAnBouv
OTOV avTIoUUBAAANOUEVO Ba TIOKIAAEL avaAoya pe TN YETABOAN TNG ebAoyng a&lac Twv LTOKElPEVWY oTolXElWV.
Ektog amd tn petaBifacn onuavtikol ao@AALCTIKOU KWvOUVOU OTOV aCpAALOPEVO, Ol CUUBACELC APEONG
OUUMETOXNG TIEPLAOUBAVOLY Ula ONUAVTLKI EMEVOUTLKI UTINPEGCLA. Ta LTIOKEUEVA TIEPLOVCLAKA OTOLXEla UTTopEl va
TEEPIAQUBAVOLY SLAPOPETIKOUES TUTIOUC TIEPLOVCLAKWY GTOLXEIWY. H puoN Twy uToKelpevwy oTolxeiwy e€aptatal
amo TA XAPAKTNPLOTIKA TWY TIPOLOVTWVY.

H Etapeia aflohoyei €dv mAnpoLvTal oL Tapamavw mpolnobecelc otnv evapgn Tou cupPoAaiov kal dev
enavaAauBavel Tnv afloAdynon eKTOC dv oL 6POL TOL CLPPBOAAioL TpoTomoLlNBoULY.

H Etaipeia epapudlel To HoVTEAD TNG TPOOEYYLONG PETABANTWY adolBwy (VFA) katd kUplo Adyo ota Unit-Linked
oupBoOAata Tou kKAdadou Zwng.

Mpooeyyion Katavoung Acpaiiotpwy (Premium Allocation Approach - PAA)

Eilval pla amhomotnuevn pebodog yla TNV ETUPETPNCN TWVY ACPAALCTIKWY CLPBOAAlwY Kal xpnolJomoleital ota
oudBoAala pe mepiodo KAALYNS PIKPOTEPN 1) (0N TOL VoG €TOLC 1 OTAV N ATMOTI{UNGCN TOUL ATAOUGTEVLHEVOU
pHovtelou Gev SlapEpel onuavTIKA pe Tnv amoTipgnon tou lMevikeupévou Movtélou (GMM). H amhovoteuon
EQPAPUOZETAL VLA TN HETPNON TNG UTIOXPEWONG evanouevouoag kaAuyng (Liability for Remaining Coverage - LRC), n
orola 6ev ypelddeTal va avaiuBel oe mapovoa agla peAAoVTIKWY xpnuatopowy (PVFCF), oe mpooapuoyr) Tou un
XPNUATOOIKOVOULKOU KivoUvou (RA) kal oe avauevopevn agla tou cuuBatikol meplBwpiou KEPSOUC UTINPECLWY
(CSM), aAAd BaocieTal ouclaoTIKA OTO ACPAALOTPO TIOU ELOTIPATTETAL PETA TNV APAlpECn TOU KOOTOUG
mpookTnong. Ocov agopd Tnv umoxpewon yla emovpBaceg anatthoetg (Liability for Incurred Claims - LIC), n
ETUPETPNON EPAPPGZETAL CLUPWVA PE To Mevikeuvpevo MovTélo Metpnong (General Model Measurement - GMM),
OTO OTOI0 OAEG Ol AMALTACELG UTIOKEWTAL O TPOEEOPANCN KAl O UTIOAOYLOUOG TNG TPOCAPHOYNG TOU [N
XPNUATOOIKOVOULKOU Kivduvou (RA) uTtoAoyideTal avaloya.

AUTO TO POVTEAO PAPHPOZETAL KUPLWG OTO ACPAALCTIKO XAPTOPULAAKLIO Tou KAAdOoU levikwy KaBwe Kat oTa
eTnoilw¢ avaveovpeva cuuBoAata Yyeiag Tou KAddou Zwng.

Fevikeupevo Movteho Erpetpnong (General Measurement Model - GMM)

To Tevikeupévo Movtédo Empetpnong (GMM) avTimpoowmelel TO BACKO HOVTIEAO dATOTIUNONG TwvV
A0PAALOTIKWY UTIOXPEWOEWY ToL AMNXA 17.

H Etalpeia epappolet to Mevikeupgvo Movtélo Empetpnong (GMM) oTta mapadootakd TOAUETH TipolovTa Tou
KAQOOL Zwng, Kat Ta ormola dev UTtopouy va amoTLINBoLY Pe TNV Tipooeyylon peTaBAnTwy apolBwy (Variable Fee
Approach - VFA).

ApXLKNA avayvwpeLlon

H apxkr) avayvwplon Twv ac@aAlotnpiwyv ovpBoAlaiwy mpaypatornoleital otav cupfel eva and ta akoAouvba
yEYOVOTQ:

B evapén NG MePLOdOL KAALYNG.

B nuepopnvia kata tnv onola kabiotatal analtnTh n mewTn TANPWHN ard ToV AcPAALCHEVO.

Byl pia opdada {nuloyovwy cupBoAaiwy, 6tav nopdada yivetl Znuloyova.

Ava@QOopLKa Pe Ta oLPBOAALa aVTAoPAALONG, N APXLKT avayvwpLon opidetal:

B oTnVv apyn TG mepLodou KAALYNG, EKTOG ATO TA AVTACGMAALOTIKA CUPBOAALA Yla TA OTIola N apyIKr avayvwpLon
avaBAAAeTaL pEXPL TNV NUEPOUNVLIA TIOL TO LTIOKELUEVO QOPAALOTHPLO CLUKPBOAALO avayvwpileTal apykd.
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B katd Tnv nuepounvia mou n Etaipeia avayvwpidel pla ¢nuloyova opada UTOKEPEVWY AOPAALOTIKWY
oupBoAaiwy edv n Etalpela ouvdypel TO OXETIKO CLPPROAALO AVTIACEPAALONG KATA 1 TPV Ao auThv Tnv
nuepounvia.

H apxikn avayvwplon Twv cugBoAaiwy Tou amokTnénkav ce petaBifacn ac@ailotnpiwy cuyBolaiwy 1 ce
OLVEVWON ETUXELPNOEWY OPpILZeTAL KATA TNV NUEPOUNVIiA T(ROCKTNONG Tou XapTopuAakiou/ ETaipeiag.

AmtoTiunon opiwv poBoAnc cupBoAaiou KATA TNV apxLKr avayvwplon

H amotipynon plag opddag acpailotnpiwy cupBoAaiwy mepAauBavel OAEG TIG QVAPEVOUEVES XPNUATOPOES EVIOG
Twv opiwv TPoBoAng kdbe ocupBoAaiou Tng Etalpeiag. H Etalpeia Bewpel OTL ol anatthoelg oplwy TMPOROANC
oupBoAaiou cuvdeovTal e TNV LKAVOTNTA TNC Va avaTlud TTANPWE €va cLUPPBOAALO ETIAVAELOAOYWVTAC TOV Kivduvo.
OAa Ta HeANOVTIKA Ao@AALOTPA Kal Ta SIKALWHATA TPOAlpeonS TWY ACPAALCUEVWY BA TIPETEL va TIEPIAAU BAvVOVTAL
OTLC APXLKEG TIPORAEWELG, €dv N ETalpeia dev exel Tn duvaTdTNTA VA QVATIUACEL TIANPWG TO CLKBOAALO.

Ta opla mPoRoANC Tou cupBoAaiou kaBopidovtal 0TO GUVOAG TOU Kal OXL yla KABE UEUOVWHEVO OTOlXE(O
ave€apTnTa, 0dNyWwvTag £T0L 0 dlLAPOPA OE CLYKPLON LE TNV TPEXOLOA TIPOCEYYLON TIOU £papuoleTal oTo Solvency
Il.

Katd tTnv apxikr avayvwplon, ol OJAdeC AcQAAIOTIKWY CLPBOAALWY AMOTIUWYTAL WC TO ABpolopa:

B Xpnuatoppoeg ekmAnpwong (Fulfilment Cash Flows FCF), mou meplhauBdvouv Tnv Tpoefo@Anuevn Kal
OTABUIOPEVN EKTIUNON TWV UEANOVTIKWY XPNHATOPOWY, KAl TNV TPOCAPUOYN Yid Un XPNUATOOIKOVOUIKOUC
kwvduvoug (Risk Adjustment - RA) kal

B 10 YuuBaTiko MepBwpto Kepdoug umnpeaotwy (CSM).

Avapevopeves MeANOVTIKEG XpNUATOPPOES

Ot Avapevopeveg MeAOVTIKEG XpNUATOPOES elval TO TPWTO OTOLXELO TwV Xpnuatopowv ExkmAnpwong (FCF) kat
QVTLTPOOWTIEVOLY UL EKTIUNCN TWY HEANOVTLIKWY XPNHATOPOWY EVIOC TOU 0piou TIPOROANC TOL cupBoAaiou.

H ektipnon Twv PEANOVTIKWY XPNUATOPOWV: i) EVOWHATWVEL PE AUEPOANTITO TPOTO, OAEC TIC AOYIKEG KAl
UTIOOTNPLKTIKEG TIANPOPOPLES Tou eival Slabgotpeg i) avtikatomnTpidel Tnv MPOOTTIKY NG ETalpeiag, umo tnv
TpoUTOBe0N OTL Ol EKTIUNOELC OTIOLWVONTIOTE OXETIKWY PYETABANTWY TNG Ayopdc €lval CUVETEIC PE TIG TIUEC
ayopdgc yla avTeg TI¢ YeTaBANTES iii) elval TpEXoLTES Kal iv) elval cape(c.

Omouv bev amatteital amd CUYKEKPLUEVEC PUBULOTIKEG ATIALTACELS, Ol TaPadoXeC AslToupyiag OTIG OTOLEC
BaciZovtal ol PoRAEYELC TwV Avapevopevwy MeAAOVTIKWY XpNUATOPOWY Eival YEVIKA CUUPWVEC E AUTEG TIOU
gxouv uloBetnBel oto mAalolo Solvency Il. Qotooo, doov apopd TNV TMEPITTWON Twv e{Odwy, evdexeTal va
TIPOKOYOLY  dlaYopeg Adyw NG amaitnong tou AlMXA 17 mou TPORAETMEL OTL yla TNV ETUUETPNON TWV
Avapevopevwy MeAANOVTIKWY Xpnuatopowy TRETEL va AapBdvovTal uroyn Yovo Ta ££oda Tou cuvdeovTal APeoa
HE ACQAALOTHPLA KAl QVTACMAALOTIKA cupBoAata.

Alaxpovikr agia tou xpnuatog (Discount Rates)

To AMNXA 17 anattel TNV TPocappoyn TwV EKTIUACEWY TWV AVAUEVOUEVWY XPNUATOPOWY WOTE va
avTikatomTpideTtal n dlaxpovikr agla Touv XpAPATOC Kal oL XpNUATOOolKOVOUIKoL Kivouvol Ttou oxeTidovTal pe auTeg
TIG XPNUATOPOEG.

MpoKeluEVOL va CUPPOPPWBEL Kal Pe TNV TPOceyyLon NG ayopdg, n Etalpeia epapudletl yua mpooeyylon bottom-
up yla va kabopicel Ta MPOEEOPANTIKA ETUTOKLA TIOU £QAPPOLOVTAL 0TI QOPAALCTIKEG KAl AVIAOPAALOTIKEG
oLpBAdoeLg, cLpPWVA KAl Pe To TTAaicoLo Solvency I, érou xpeltadetat. AvaAuTikoTepa, N Beon NG ETapeiag elvar n
E(APPOYN PLAG TIPOCEYYLONG 0LOETEPOU KIVOLVOUL yla TO AMNXA 17 TOCO yia Ta TpolovTa Je CUPHETOXN OTa KEPON
KaBwWG Kal yla OAA TA UTIOAOLTIA. Z€ AUTO TO TAALOLO, N TPOEEOPANTLKN KAUTIOAN AMXA 17, mpocdlopideTal wg To
adpolopa Twv:

B KauToAn Bdonc undevikol Kivduvou Kal
B TIpOCappoyn KvoUvou peuotoTnTag (pooapuoyr) AMNXA 17).
Mpooappoyn Mn Xpnuatootkovouikou Kivdovou (Risk Adjustment - RA)

H Mpooappoyry Tou Mn Xpnuatoowkovopikol Kivduvou (RA) avTiotolxel OTO OTOWXEIO TNG AOPAALIOTIKNAG
UTIOXPEWONC TIOU ATIOTUTIWVEL TNV aBeBatdtnTa 1ov €xel n Etalpeia yla To moco Kal To Xpovodldypauua Twy
XPNUATOPOWY TIOU TIPOKUTITOLY aTtd HN XPNHATOOKOVOULKOUC KIvOUVoUuG. Katd Tnv agloAdynon tTng PocapUoyng
TOU N XPNHATOOLKOVOULKOU KlvdUvou, N ETatpeia AauBavel umown Toug akoGAovBoug KIvouvoug:

B Kivbuvol aopdAlong dwng kat vyelag (dnAadn, BvnoluoTnTa Kal KAataoTpopLkr Bvnoluétntag, pakpolwia,
AKLUPWOLPOTNTA, VOONPOTNTA).
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B Kivbuvol avdAnyng Kwvduvou yevikwy acgaiicewy (6nAadn, kivduvog amobeuatomoinong, TiHoAdynong,
KivOuVOC aKUPWOLPOTNTAG KAL KATACTPOPIKOL Kivduvol).
B Kivouvog e€60wv.

AlaQOopETIKA amo To TAaiolo Solvency Il yla to omoio epapuoletal n pebodog Koéotoug Kepalaiov yia tnv
TIoooTIKoTIoiNoN Tou IMeptbwplov Kivduvou, To AMXA 17 dev opilel cuykekpluevn HeB0OO yila ToV UTIOAOYLOPO TNC
Mpocapuoyng Tou KN XpnuaTtoolkovoulkol Kivduvou.

YupBatiko MeptBwplo Kepdoug Yinpeotwy (Contractual Service Margin - CSM)

To ZupBatikd MepBwpto Kepdoug umnpeotwy (Contractual Service Margin - CSM) avTikatontpidel TV ektiunon
TOU Un 5€O0OUAELPEVOL KEPOOUG ULAG OpAdAS AoPAALOTHPLWY CUPBOAaiwY TTIoU eV £xEL AKOUN avayvwploTel ota
OLKOVOPLKA amoTeAEoPATa KATA TNV nuepounvia avagopdg, emeldn agopd UPEAANOVTIKEG UTINPECieg Tov Ba
napacyeBouv.

To AOYLOTIKO ULTIOAOLTIO TOL YUuPRATIKOU TeplBwplou Kepdoug Ymnpeowwyv (CSM) oto TEAOC TNG TEPLOOOU
avagopdg eivatl (0o Pe To AOYLOTIKO UTIOAOLTIO TNV apyr| TNS TEPLOdOL avaPOoPAS TIPOCAPUOCUEVO ATIO:

B TN ouvelopopd tne Neag Mapaywyng

B tnv emidpaon Twv OGAAQywv O€ PN XPNHUATOOLKOVOULKEG HETABANTEG OTIC HPEAAOVTIKEC XPNUATOPOES
ekmAnpwong (FCF) 1 oTI¢ amokAloelg epmelplag TG MePLOOOL avapopds Tou oxeTiZovTal Ye YEAAOVTIKEQ
urinpeoieg (dnA. Aeltoupylkeg amokAloelg). Mapadelyyata auTwy TwV ATIOKALCEWY, UTIOPOLY VA APOPOULV
avampOCaPPOYES AELTOUPYIKWY TIApAdOXWV ) amod dlaPopes HETALY TWY AVAUEVOUEVWY KAl TWV TIPAYHATIKWY

XPNUATOPOWY Tou oxeTiZovTtal Ye un dlakpltd oTolxeia eméevduong (L. e€ayopeg oe AMOTAPLIEVTIKA TTPolovVTA).

B Tnvemnidpaon TwY OLKOVOUIKWY HETABANTWY OTIC TPEXOUOEC Kal HEAAOVTIKES XPNHATOPOES eKTIANpwong (FCF)

(5nAadn), olkovouLKES amokALTELg), oL omoleg TEpIAaUBAvouy:

- oLPPWva Pe To povTeAo yetpnong GMM, ol ToKol Ttou TPocTiBevTal 0To ZupBaTiko MeplBwplo Kepdoug
utinpeoclwy (CSM). OL 6edouvAgupevol Tokol TpocdlopidovTal e BAon Ta TPOEEOPANTIKA ETUTOKIA TIOU
TpoodlopidovTal KaTd TNV NUEPOoUNVia apxkng avayvwplong tng opdadag ouvpBoiaiwy (“locked-in rate”).

- oLUPWVA PE TO YOVTEAD PETPNONG HeTABANTWY auolBwy (VFA), ol dedouAeuuévol TOKoL LTIoAoy(ZovTal e
TIC TPEXOUOEG KAUTIVAEG €TUTOKIWY, evw AauBdvovTal LTIOWN Kal AAAEG HN -CUCTNUATIKEG OLKOVOUIKES
QTOKALOELC.

B TNV emidpaon Twv CLVAAAAYLATIKWY OLaPOpWV

B TO TIOCO TOL avayvwpeideTal oTa amoTeAEoUaTa AOYW UTINPECLWY TIOL €ANEBNCAV KATA TN CUYKEKPLUEVN
nieplodo, To omolo pocdlopidetal Sld TNE KATAVOUAG TOU OUPBATIKOL TeplBwpiov kEpdoug vtinpectwy (CSM
release) mou LTIOAE(TIETAL OTO TEAOG TNG TIEPLOSOL avaopdg (TipLy artd OTIOLAdATIOTE KATAVOUN) OTNV TPEXOLOA

Kal TNV evamnopevouoa nepliodo KAALYnGS NG opddag cupBoAaiwy.

Arnodeopevon Zuppatikou MeplBwpiov Kepdoug

To AMXA 17 anattel va uvrmoAoyiZetal n anodéopevon Tou cupPaATIKoL TeplBwpiou KEPdoUg uttnpectwy (CSM)
oUPPWVA PE TO TPOTUTIO TWV POVAdWY KAALYNG Tou KaBopiZovtal AauBAavovTag umoyn yla kabe ovuBacn Tig
TIAPOXEC TIOU ELOTIPATTEL O AVTIOLURAAAOPEVOC KAl TNV avauevopevn dldpKkela KAALYAG Tou.

H Etaipeia exel epappooel kavoveg Tou dlapepoLY avAAoyd PE TA XAPAKTNPLOTIKA TOU TIPOLOVTOG KAl TOV TUTIO
KAALpng wote va kabopletal n povada KAALYNG KAl n OXETIKI TTOCOTNTA OPEAOUG. MO CUYKEKPLUEVA:

B yla Ta anmoTapleuTkd cupBoAala, ol ovadeg KaAuyne TNe Baotkng opidovtal we cuvapTnon Tou PYadnuatikov
amoBEPATOC KAl yla TIG TTPOCHETEC KAAVYELG XpnoldoToleital To TARBoC Twy cuuBoAaiwv

B yia taapadootakd cupBoAala Zwng (LoopLeg, TPOOKALPES, HIKTES), oL Hovadeg KAAUWNG TNG Baotkrg opiovTat
WC ouvaPTNON Tou Kepalaiou BavdTou Kal yla TG MPOCBETEG KAALWELG XpnoluoToleital To TMANBoC Twv
oupBoAatwv.

B ywa ta Unit Linked cupBoAala, ot povadeg KAAuyne tTnG BaActkng opidovtal wg ouvapTtnon TOU PaBNUATIKOU
amoBEPATOC KAl yla TIG TTPOCBETEC KAAUWELG XpnoluoTioleiTal To TANB0¢ Twy cupBoAatwy.

Ol HEANOVTIKEG PovAdeg KAALYNG LTIOKELVTAL OE TIPOEEOPANCN KAl CUYKEKPLUEVA:

B yla TO JOVTEAD eTupeTPNoNG GMM, oL povddeg KAALYNG TIPOEEOPAOUVTAL XPNOLUOTIOLWVTAG TNV KAELOWUEVN
KAQUTIOAN avagopds kabe opadag acpailoTnpiwy cupBoiaiwy,

B yla TO POVIEAO eTUPETPNONG peTaBANTwY apolBwy (VFA), Tpokeluévou va amo@euxBel n adlkaloAdyntn
HETABANTOTNTA TOL OULPBATIKOL TeplBwpiov kepdoug umnpectwyv (CSM) Tou TPOKAAE(TAL ATO  TIG
SLAKLPAVOELS TWV ETUTOKIWY, EQapUOZeTAL PJla KUALOPEVN OTABULOPEVN YECN KAUTIOAN 10 eTWV.

Xpnuatopogg Antoktnong (Mpodoktnong) ZupBoAaiwy

Ol xpnuatopoeg yla anéktnon acpaiicewv (Insurance acquisition cash flows - IACF), cuppwva pe o AMXA 17,
apopoLy TA KOOTN ATMOKTNONG TOU TPAYMATOTOBNKaV KATA TNV apxlkr avayvwpelon Twy aco@aAloTIKWY
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oupBoAaiwy. Tuxdv XPNUATIKA TIOOA ATOKTNONG AOPAALONG TIOL KATABARBNKAV €K TwV TIPOTEPWY (OdnAadn ey
and v évapén g MepLddou KAALYNS) f KaTaBAneBnkav dveu opwv cupBoAdiouv ota KavdAla Slavoung
BewpolvTal EKTOG TWV CLPRATIKWY Oplwy KAl avayvwpidovTal wg TMEPLOUOLAKO oTolxelo. Katd tnv epapuoyn Tou
govteAou PPA, ol xpnuaTopoeg anmokTnong cupBoAdiwy TIOU TPAyUATOTIOBNKAavY HETA TNV NUEPOUNVia evapéng
dev avayvwpidovtal we £€oda.

To OTOLXELO TOL EVEPYNTIKOUL TIOL APOPA XPNHUATOPOES Yla andkTnon acpaiicewv (IACF) katavepetal pe fdon tnv
oAda aoPAALOTIKWY CLPBOAALWY CTNV OTIOLA AVIKEL ZUVETIWG, TO avaAoyouy oco IACF avayvwpidetal we JEPOG:

B TWY XPNUATOPOWY Kal Pelwvel TO ZupBatikd MepBwplo Kepdoug Ymnpeowwv (CSM) tng opdadag twv
oupBoAaiwy Tou utoAoyidovTal BAoel Tou Mevikevpgvou Povtelou AmoTignong (GMM) kat Tng TPOooeyyLong
peTapAnTtwy apotBwy (VFA).

B NG LTIOXPEWONC yila TNV evarnopévouoa kalvwn (LRC) yla cupBoéAata mou eTipeTpwyvTal e Tnv Mpoceyyion
Katavoung AcpahioTpwy (PAA).

Katd tnv epapuoyr tou levikeuvpévou MovteAou Atotipnong (GMM) kat Tng Tipooeyyiong HeTABANTWY apoLBuwy
(VFA), n amnooBeon Tou TeplouclakoL otolxelov IACF akolouBel to (6lo potifo povddag KaAuywng Tou
XPNOLUOTIOWBNKE yLa TNV aneAevBepwan Tou XuuBatikou Mepdwpiov Kepdoug umnpectwy (CSM). Edy, woTtoaoo,
TO meplovolakd otolxeio IACF oxetidetal pe ac@ailoTrpla cupBoAala 1ou umoAoyidovtal chpewva Pe Tnv
Mpooeyylon Katavoung Aceaiiotpwy (PAA), n amooBecn akoAouBel tnv ameAeuvBepwaon TNG UTIOXPEWONG
evaropevouoag kaAvyng (LRC).

Ma opddec cupBoiaiwy 1oL Ba avayvwploTolV N yla HEAAOVTIKEC AVAVEWGELS N yla CLPROAALA TIOU £XOLV
kabuotepnon oTnv  evapfn TNG KAALYNG, OE TEPIMTWON TOU Ol HPEAAOVTIKEG KaBapEG €LOPOEQ
(ovumephapBavopevng tng Mpooapuoyng Kwvduvou) dev umepPaivel To epLlovolako otolxelo IACF, Ba yivetal
aropeiwon tTNS aflac Tou TEPLOUCLAKOU OTOoLXeElou OTa amoteAeouata tTng Etalpeiac. Xe kdabe nuepounvia
avagopdg, edv avayvwpidetal avacTpoer) anopeiwaong Ye BAcn Tov EAeYX0 ATIOPELWONG, TO TIEPLOVCLAKO OTOLXELO
IACF au€dveTtal kat To kEpdog avayvwpiletal otnv Katdotaon AnoteAeopdtwy. Katd tnv 31 AekeuBpiov 2023
(kal 2022) dev LTIAPXOLY OL TIEPLTTTWOELS AUTEG.

AGQAALOTIKA XpNHATOOIKOVOULKA £006a Kal £€0da

To AMXA 17 anattel and tnv Etalpeia va kavel pua emAoyn AOYIOTIKAG TOALTIKNACG €dv Ba avayvwpidel ta
XPNUATOOIKOVOULKA €00da i Ta €£0da TNC AoPAALOTIKAG SpacTnpEloTNTAG TNG yla TNV Tepiodo PeTall Twv
ATMOTEAEOUATWY KAl TWV AOUTWY CUVOALKWY €L00dNUATWY. APoL €TUAEYEl, N AOYLOTIKA TIOALTIKN Ba Tpemel va
€QAPUOLETAL [JE OLVETIELA OTO ETUTIEOD EVOC XAPTOPUAAKIOU ACPAALOTIKWY CUPBOAaiwy TIou €xouv ekdoBel Kal
AVTACQAALOTIKWY OUPPBACEWY TIOU KATEXOVTAL.

H Etawpeia e@apuodlet tnv Mpoceyylon Ttou SlaxwploPol GTO UTIAPXOV XOPTOPUAGKIO TWV QCPAALOTAPLWY
oupBoAaiwy Tou €xouv ekd0BEl Kal Twv CLPPBACEWY AVTACPAALCNG TIOU KATEXEL, avayvwpilovtag onoladnmoTe
aAAayr) oTa TPOoEEOPANTIKA eTITOKIA O Aottd ZuVOALKd Elcodnuata.

MeTtdpaon

To AMXA 17 epapuoletal ano v 1n lavouvapiov 2023. QoTtd00, N nuepounvia yetaBaong mpoacdlopideTal amo tnv
gvapén NG €Trolag MepLddou avapopds aueows TPV amod TV nuepounvia apxikng e@appoyng (dnAadn, 1
lavouapiov 2022).

To AMXA 17 mpoBAETEL TIG akOAouBeg peBOdoULG yla va avayvwploel Kal va eTUPETPNOEL TA aoPAALCTHPLA
OLPBOAALO KAl QVTACPAALCTIKEG CUUBACELS LA OKOTIOUG PETARAONG:

B ARpng Avadpoptkr Mpoogyylon (FRA): avtr n pébodoc amaitel amd tnv Etapeia va mpocodlopidel, va
avayvwplZet kat va eTLPETPA KABE 0Pada acpaAloTPLWY KAl AVTAGPAALOTIKWY CUPBOAAiwY cav va eixe mavia
e@appoyn To AMXA 17.

B Tporonoinpévn Avadpopikr Mpoaogyylon (MRA): edv n TAnpng avadpopikr) poceyylon (FRA) eivat aveplkTn, n
Etaipeia pmopel va emAegel va epappooel tnv Tpomormoinuevn Avadpoptkn MNpoceyylon mou elodyel eva
OUVOAO AMAOLCTEVCEWY OTIG ATALTACELG TOU YEVIKOU TPOTUTIOU TIOU aQOpOoUlV Tnv opadortoinon Ttwv
oupBoAaiwy, To TPOEEOPANTIKO ETUTOKLO, TNV AVAYVWALON TOU CUPPRATIKOL TeplBwpiou KEPOHOUG LTINPECLWY
(CSM) kal TNV KaTavoun Twv ao@aALoTIKWY €00dwv Kat e£0dwv. QoTdCo, 0 0TOX0C TNG TPOTIOTOINKEVNG
Avadpoplknc Mpoogyylong, 0Twe Kat Tne MANPng Avadpoutkng, eival va mpoodlopioel To cuPPRATIKO TIEPLBWPLO
kEpdoug umnpeolwy (CSM) Katd tnv apxikr avayvwplon (ETITPEMOVTAG KATOld AmAOTIolnon) Kal va To
HeTapepeL 0TV NUepounvia yetapaong.

B [Ipoogyylon EVAoyng Aglag (FVA): edv n MAARpng Avadpouikn Mpoogyylon (FRA) elvat avepiktn, n Etalpeia
UTIopEl va ETUAEEEL va EQAPPOTEL TNV TIPOoeyyLon ebAoyng agiag (FVA). Auth n pébodog petdaBaong BaciZetal
oTn duvatoTNTa MPOCdLOPLICHOL TOL CUUPBATIKOL TEEPLBWPLOL KEPOOLC KATA TNV NUEPOUNVIA YETABACNGC WG N
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dlapopd peTagL Tng evAoyng aglag plag opddag acPaAloTnpLwy cupBoAaiwy ekelvn TNV NUEPOUNVIA Kal Twv
Xpnuatopowv EkmAnpwong (FCF) mou etipeTpRdnkay ekelvn TNV nuepopnvia.

H MARpng Avadpouikn Mpoceyylon (FRA) e@apuodeTal og TEPITTWOoN ToU LTIAPXOULV TIANPN LOToPIKA dedopeva. H
Etaipela ektipynoe OTL auTrh N TMPOCEYYLoN KAAUTITEL KUPLWE TNV LTIOXPEWON evaropevouoag kaluwng (LRC) yia
BpaxumpoBeoueC CUPBACELS TIOU TAELVOLOLVTAL CUPPWVA e TNV Tipoceyyion Katavoung Acpaiiotpwy (PAA) kal
TNV UTIOXPEWON yla eTilovpBaceg anattioelg (LIC) yla TIG TIo TIPOCPATES YEVLIEG.

Ooov apopd TIg JakpoTpoBeopes cupBdoelg, n MARpNg Avadpouikn Mpoceyylon (FRA) BewprBnke ave@kTn Kal
KATA ouvemela n Tpomormolnuevn Avadpouikr) Mpooeyylon (MRA) BewpnBnke wg n MPOTIHWHEVN peBodog
peTdpaong. H Etalpeia amogdactoe va akoAouBnoel tnv Tporotmolnuevn Avadpopkn Mpoogyyion (MRA) yla To
TIANB60C TwV XapTopuAakiwy Tou dlabeTel anod to 2002 kat eMeLTa.

Ma Ta LTIOAOLTIA XAPTOPUACKLA TIpLY TO €To¢ 2002 akoAolBnaoe TNy PoceyyLon g ebAoyng a&iag (FV) kaBwg kat
yld TA XAPTOPUACKLA TIOL ATEKTNOE amo TNV e€ayopd tng Generali Hellas | (pwnv «AXA Ac@aAloTIKr A.E») OTwg
EKTIUABNKAv KaTd Tnv nuepopnvia e€ayopac .

YTov KAAGo NG Zwng, mepinov To 33% Tou Xupupatikol MeplBwpiov Kepdoug umnpectwy (CSM) katd tnv
nuepopnvia petTdpaong amoTPnONKE Pe TNV e@apuoyr g Tpomomownuevng Avadpopikng Mpooeyylong. To
uTOAOLTIO 67% Tou ZuuPBatikoL MeplBwpiov Kepdoug petpdtal pe tn peBodo tng evAoyng aflag kat agopd
OUYKEKPLUEVA XapTOPULAAKLIa. H e@appoyry tng Tpomomownuevng Avadpoulkng lMpoceyylong egacpalilel
HeyahbTtepn evappovion pe tny Mapovoa Agia MeAlovTikwy Kepdwv (PVFP) Twv XapTOQUAAKiWY.

Y ToV KAAOO TWV FEVIKWY ac@aiioewy, E@ApUooTnKe N TARPNGS avadpoutkn pooeyyion (FRA) katd tnyv nuepounvia
HETARAONG YIa TNV ETUPETPNON TNG UTIOXPEWONG evaropgvouoag kaavyng (LRC).

Ava@OopIKA Je TNV eKTUNON TNG umoXpEwong yla emwovPBdoeg anatthoelg (LIC), yia Tnv mpoefdpAnon Twv
UTIOXPEWOCEWV YIa OAQ TA £TN ATUXNHATOC XPNOLUOTIONONKE N KAUTIUAN TIPOEEOPANCNG PE NUEPOUNVIA avagopdg
31/12/2021,y1a TI¢ OTOLES ATAV TIPAKTIKA AVEPLIKTO N a§LoOAGYNoN TNG KAUTIVANG avagopdg onwe analteital anod
TNV MARPN Avadpoptkr) Mpoogyylon Adyw Kal Tng e€ayopdg tng mpwnyv Generali Hellas | (Tipwnv «AXA ACQAALOTIK
A E»).

2.2.10 Avtacpalicelg

H Etalpeia ekywpel Tov ao@aAloTiko Kivouvo ota mAaiola Tng Kavovikng dpactneldtnTAS TNG yid KATOLEG Ao TIG
Aettoupyleg NG PRdoel ouvpBoAaiwy avtacgaAlong. Ta TOOA TOU elval avakTAoa amd avTaoPaAloTEG
uTtoAoy{ZovTal Ye eva TPOTIO TIOU VA LTIAPXEL CUVETIELA JE TNV UTIOXPEWON EKKPEUWY AELWOEWY I TAKTOTIOINUEVWY
a&LWOEWV TIOL CUVOEOVTAL PE TLC TIOALTIKEG TOU AVTAOPAALOTH) KAl elval CUUPWVEG PE TO OXETIKO AVTACPAALOTIKO
oupBoAato.

H avayvwplon Kat eTLPETPENoN Twy avTac@aAloTIKwy cupBoAaiwy yivetal Bdon tng idlag pebodouv avayvwplong
KAl ETUUETPNONG AOPAALoTNPiwy cupBoAaiwy Tov opilel To AMXATY.

Ta kepdn ) nuieg amo v ayopd avtacpdAiong avayvwpidovtal augeoa ota AnoteAeopata Xpnong Katd tnv
nuepopnvia ayopdg kat dev arnooBevovtat. Ot ekYwpnUEVOL A0PAALOTIKOL dlakavoviopol dev amaAAdooouyY Thv
Etalpela anod Ti¢ umoxpewaoels NG MPog TouG acPaAl{OPEVOUC.

H Etalpela emiong propel va avalapBavel avTao@aAloTiko Kivouvo oTa TAaiola Twv KavoviKwy 0pactneloThTwy
NG YL AoPaALoTHPLa cLUBOAALA (WG KAl Un, EPAPPOTovVTaAG TG TIPORAEWeLS Tou AMXAT7. Ta ac@AALoTpa Kat ot
alwoelg oe avaAneBeioeg avtao@aAioelg kataxwpouvtal we €coda n €€oda pe Tov dlo TPomo mou Ba
Kataxwpouvtay edv oL avracpaAiicelg Bewpovvtav dueon Odpaoctnplotnta, AauBdvoviag umoyn TNV
KATNyopLOToinon Tou MPOLOVTOG TNG QVTAOPAALOTIKAG 6pactnploTnTag. Ol UTIOXPEWOELG TIPOG AVTACPAALOTEG
QVTLITPOOWTEVOLY LTIOAOLTIA TIPOG AVIACPAALIOTIKEG eTAlPEleC. Ta MANPWTEQ TIOCA LTIOAOY(ZovTal e TPOTIO TIOU
elval cLVETC PE TO OXETIKO A0PAALOTHPLO CUPBOAQLO.

Ta ao@AALOTPA KAl Ol ASLWOELS TIAPOUOLAZOVTAL O WIKTH BAon TOOO vid TIG EKXWPNHEVEG OCO Kal yld TIG
avaineBeioeg avraopaAioelg. Ol AMAITACELS 1 LTIOXPEWCELG ATO AVTACPAAICELC amoavayvwpidovTal oTav Ta
oupBaTikd dikatwpata e€aleigovTal ) Arjyouv r) 6Tav To cUPBOAALO HETAPEPETAL OE AAANO TIPOCWTIO.

ATO TO TEAOG ToL 2024, €xel cuvaPBel vea evOOOULALKN AVTACPAALOTIKY oUPBRaAcn Tov apopd Tov KAASO0 Mevikwy
Acgpalicewyv Pe O0TOXO TN PBeATioTomnoinon g tTNg Ke@alalakng B€ong tng etalpeiag oto mAaiolo dlebvwyv
OTPATNYLIKWY TPWTOROUVALWY Tou Opthou. Meow TNG cLPBaoNC AUTAG N eTalpla avtacPaiidel KaTd €va TIOGOaTO
TN cupPeTOXN TNG (LETA amd OAEG TIG LPLOTAUEVEG OXETIKEC AVIAOPAAELEG) OTNV KABAPH UN TPOEEOPANUEVN
BeéAtiotng ExTiunong Yrnoxpewong Ekkpeuwy Antonuiwoswv (Net UBEL OC) Tou agopolv Toug KAAdoug AGTIKNAG
EuBuvng Oxnudtwy (Motor TPL) kat Mevikng AoTtikAg EuBouvng (GTPL), ue nuepounvia loxvog tny 31n AekeuBplou
2024, otnv Assicurazioni Generali S.p.A (umokatdotnua AovEepBovpyou). Baoel tTng ouyBdong dev amnatteital
EKPON XPNHATWY AAAa To OO0 dlakpateital we Deposit pexpt TNV ANEN tng cupBdong. Ot JEANOVTIKEG TAUELAKES
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POEC amod TIG ATALTNOELS ATO TNV AvTAoPAALon KAl TOu TIoooL dlakpATnong epgavidovtal oe kabapr) BAon eviog
TOU LTIOAO{TIOU ATTALTACE WV ATO AVTACPAALOTIKA cupBoAala. H TeAkn ekkaBdpilon Ba mpayuatomnondel otnv AnéEn
NG ovbuBaong Pe KataBoAn amod Tov avTao@aALoTH og TePIMTwon pPn €MdpKeLd Tou SLaKPATOUPEVOL TIOCOU I
kepdouc yia tTnv Etalpeia amnod tuxov adldbeTo LTIOAOLTIO TOL dLAKPATOVPEVOU TIOooV. ETUTAEOY, TA ETUTOKLA TIOU
TIAPEXOVTAL Yld TIG KATABECELS elval evBLYpAPULOUEVA PE TIC ATtAlTAoELG (owv amnootdcewy (Transfer Pricing).
Katd to 2025, eywve avabewpnon tng cLUPBAONG WOTE va CLPTEPIANEBEL Kal N Kabapn Pn TMPOeEoPANUEVN
BeéAtiotn Extipnon Ynoxpewong Exkkpepwy Anodnuiwoewy (Net UBEL OC) TnG TpEX0oLoag XPOVLAC.

2.2.11 MiobwoeLg

H Etaipela vloBetnoe T vEO MPOTUTIO avaPopkd pe TG plobwoelg AM.X.A 16 katd tnv 1n lavovapiov 2019 oe
avtikataotaon tou AAIM 17 kat EAATIXA 4.

JOpPWVA PE TNV VEQ AOYLOTLKI QVTIHETWTILON TWV JLoBWoewWY, arnod TNy TMAELPA TOL PYLOBWTN anatteital katd v
evapén e Kicbwong n avayvwpLon evog TIEPLOUCLAKOU OTOLXELOL e dikalwpa Xpriong Kal glag LTIoXPEWONG aTtod
TNV plobwon vyia o0Aeg TIC plobwoelg. E€aipeon amoteAholv ol Bpaxumnpdbeoues uloBwoelg, dnAadn yla ta
ouPBOAaLa PLoBwaoewy ekelva, Ta omola Katd TNV nUepounvia eévapéng toug, £xouv dtdpkela 12 unveg rn Alyotepo
Kal dev meplAauBavouy dikaiwpa e€ayopdc KaBwe Kal TIC PLoBwaoelg Ttaylwy gn onuavIikng agiag. Ot TANpWUES
yla Bpaxumpobeoped YoBwoelg Kat gloBwoelg aylwy gn onuavtikng agiac avayvwpidovtal ota anoteAgopata
Xprong we €€odo pe otabepr) pebodo.

AVTIBETWG, dev exouv eMeABeL 1OlaiTepEG AAAAYEG QvaPOPLKA PE TNV AOYLOTIKN QVTIPETWTILON TWV PLOBWOoEWY
amno TNV MAEUPA TWV EKPULOBWTWY. Ot eEKPIOBWTEC Ba cuvexioouy va TAEVOPOLY TIC HIOBWOELG OE AELTOUPYLKEG, N
XPNUATOOIKOVOULKEC, XPNOLLOTIOLWVTAC APXEC TIAPOUOLEC UE AUTEC Tou AATM 17,

H e@apyoyry Tou veéou TPOTUTIOL €ylve BACEL TNG Tpomomnonuéevng avadpopikng mpooeyylong (modified
retrospective approach) xwpig Tnv emavadlatuTwon TwWY CUYKPLTIKWY OTOLXELWY EVW N CWPEUTLKN eTdpACN TWV
TPOAVAPEPBEVTWY TIPOCAPUOYWY AVAyVWPIOTNKE OTO UTIOAOLTIO €vapEng Twv KePOWV E€LG VEOV KATA Tnv
nuepopnvia TG apxkng eQapHOYAG.

Katd tnv mpwtn epappoyr) tou AMXA 16, n Etalpeia xpnoomnoinoe Tig akOAoUBeG TPAKTIKEG OLEUKOAUVOELG TIOU
ETUTPETIOVTAL MO TO TPOTUTIO:

B Xprjon Twv TIPONYoLHEVWY agloAOYNoEwWY KATd Tnv e@apuoyn Touv AAIM 17 kat g Atepunveiag EAATMXA 4,
woTe va mpoodloploTel edv pia cuuBacn meplexel picbwon, f edv pia ocvuPBaon elval piobwon katd tnv
nuepopnvia TG apxkng eQapHoyng.

B Xprjon evog eviaiov MPoeEoPANTIKOU ETUTOKIOL 08 XAPTOPUAUKLO HLOBWOEWY PE TIAPOPOLA XAPAKTNPLOTLKA.

B Xpron Twy TTponyoLPEVWY AgLOAOYNOEWY yla TNV LTIAPEN ETIAXOWY ULOBWOEWV.

B Xpron Tou AOYLOTIKOU XELPLOUOU TWV AELTOLPYIKWY PICBWOEWY Yla HLIOBWOELG TIOL £X0LV OLAPKELA UIKPOTEPN
Twv 12 gnvwv.

B Efalpeon Twv apxikwv duecwv damavwy yla TNV €MPETPNON TwV OKAIWHPATWY Xprong Twv maylwv
TIEPLOVOLAK WY OTOLXEIWV KATA TNV NUEPOUNVIA TNG TPWTNG EPAPHOYNS.

B Xpron YETAYEVECTEPNC YVWONG Yla TOV TIPOCOLOPLOHO TNG SLAPKELAC TWV PLOBWOoEwWY Twv omol-wv n cvbupacn
TepAapBdvel 6po emeKTAoNCS N ARENG TNG obuBaong.

ErumAgov n Etalpeia e@dppoce tnv MPAKTIKr SLELKOALVON TIOL TIAPEXETAL ATO TO TPOTUTIO OTOUG ULOBWTEG, va
unv dlaxwpldel Ta un YLoBWTIKA oTolxela amo Ta YoBWTIKA oTolxela Kat, avTIBETWE, va avTIPETWTLCEL AOYLOTIKA
KABE PLOBWTIKO Kal CUVOEDEPEVO UN ULOBWTIKO OTOLXELDO WC eviaio YloBwTIKO oTolxelo.

H Etalpela we pobwtng

H Etalpeia ekTipd €dv pla cvppBacn amoteAel ) eumepleXeLl plobwon, Katd tnv €vapgn Lox0og auTng Kal Tnv
avayvwplZel otnv KataoTaon XpnUaToolKOVOUIKAG BECNC WE TEEPLOLOLAKO oTolxelo ye dikalwpa xprnong kat tnv
avtioTolxn uToxpeEwan anod Picbwon, TNV Nuepounvia ov To Plobwuevo TayLo kablotatal SlaBeLUo yLa xpnon.

Kabe picbwpa katavepetal avdapeoa otny LToxpewon Picbwong Katl Tov TOKOo, 0 OTolog Tapouvotddetal oTny
Katdaotaon AmoteAecudTwy Xpriong Katd tn OldpKkela Tng picBwong, woTe va emTuyxdvetal €va otabepod
ETUTOKLO Yl TO LTIOAOLTIO TNG XPNHATOOLKOVOULKNG UTIOXPEWONG O KABe Tepiodo. Avagopikd pe To dikalwpa
XProng TEPLOLCLAKOU OTOLXeloLU TOUL €veEPYNTLKOU, QUTO aATooPBeveTal oTn PIKpoTeEPNn Tepiodo peTay Tng
WEEALUNG wN¢ Tou oTtotxelou ) TNg didpkelag picBworng Tov, pe otabepr pebodo.

Ta dlkalwuata Xprong OToLXElWY TOU €vEPYNTIKOL aPXIKA ETUHETPOLVTIAL OTO KOOTOG TOUC, KAl 0T CLVEXELA
HelwvovTal Katd To Tood TNC OLOCWEELWEVNG ATOoREoNG Kal TNC amopelwong kat mapouotdalovial oTo
Aoyaplacuo «Ileplouclakd oTolxela pe dikatwpa xprnong».

Ol unoxpewoelg pioBwonc vmoAoyidovTal apxikad oTnv mapovoa agia Twy EVAMOUELVAVTWY JIOBWUATWY, KATA TNV
evapén tng piobwong kat mpo e€opAovvTal Ue TO TEKPAPTO ETUTOKLO TNG YioBwong f, edv auTo TO ETUTOKLO OV
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umopet va mpoodloplobel amnd tn obuBacn, Ye To Slapoplkd eTTOKLO davelopoL (IBR). To Slapopiko €MUITOKLO
davelopou eival To KOOTOG TOU O PLoCBWTNC Ba OPeAe va TTANPWOEL yla va daveloTel TO anapaitnto ke@dAalo,
(WOTE va arnokTNAoEL €va oTolxelo mapouolag agiag pye To PLIoBWHPEVO OTOLXELO evepyNTIKOU, OE €va TIapOpoLo
OLKOVOULKO TIEEPLBAAAOVY KAl PE TIAPOPOLOUS OPOLC KAl UTIOBECELG.

MeTA TNV apxLKr TOLG ETULUETPNON, OL LTIOXPEWOELS HioBwong avdvovTtal amnd To XPNUATOOKOVOULKO KOGTOC TOUG
Kal JeLwvovTal amo TNV TANPWUNA TwWV PLOBWHATWV.

OL UTIOXPEWCELC ULOBWOEWY TIAPOLCLAZOVTAL OTO AoyapLlacHo «YTIOXPEWOELS Ao PIOBWOELS» Kal TIEpLAQUBAVOLY
TNV KaBapn mapoloa agia Twv:

B YT108epwV HIOBWUATWY (TEPIAAUBAVOLEVWY TWY OUCLACTIKE 0TABEPWY UIOBWHUATWY)

Kupalvopevwy PJlobwpdtwy Ta omola e€apTwvTal anod evav deiktn f eva eTUTOKLO

YToAEUPATIKAG agiag Tou avaueveTal va KAaTaBAAEL 0 PLloBwtng

TwnAg e€doknong evog dLkAlWPATOG ayopds oTnv TepimTwon mou eival oxedov BeRalo OTL 0 PlobwTnc Ba
e€aoknoel To v Abyw dkaiwpa

B Kupwoeswv ANéne plag picbwong, edv 0 ekULoBWTAG eTUAEEEL ALTO TO dikaiwpa

E€aipeon Twv avwTEPw amoTeAOLY Ol Bpaxumpobeopes Plobwaoelg (Tov opidovTtal wg Plobwaoelg Pe dlapkela
pioBwaong 12 unvwv r AlyodTepo) Kal JLoBWOELS UTIOKEJEVOU TIEPLOVCLAKOV OTOLXELOL N CNUAVTIKAG agiag, yia TIg
omoieg n ETalpeia avayvwpidel Ta ylobwpata we AeLToupyikd £€0da ye otabepn pebodo katd tn dldpKkela TNg
piobwong.

H Etalpeia emavempeTpd tnv uTioxpewon and tnv picbwon (kat Kavel TG avTioTolXeG TPOCAPHOYES OTA OXETIKA
Teplouotakd otolxela pe dikatwpa xpriong) edv:

B cmeABeL aAlayn otnv dldpKeLa TNG pioBwong i edv eMeABeL JeTABOAN 0TNV EKT{PNON TOL OIKALWPATOC ayopdg,
oTNV TEPIMTWON AuTr N LTIOXPEWON ATd TNV ploBwon emaveTeTPATAL TPOEEOPAWVTAG TA avabewpnueva
plobwpata e Bdaon To avabewpnuevo TPOeEOPANTIKO ETUTOKLO.

B cneABel peTaBoAn ota plobwpata e€altiac NG YeTaBoAnG otov deikTn I 0TO EMITOKIO ) 0TA TIOod Ta oroia
avapeveTal va KataBAnBolv Adyw TNG €yyLNOoNC UTOAEIUPATIKAG a&lac. Xe aUTEG TIC TEPLTTWOELS N
UTIOXPEWON amod Tnv Picbwon emueTpdTal TPOoeEoPAWVTAS Ta avabewpnueva Ylobwpata e BAon To apxko
TIPOEEOPANTIKO ETUTOKLO.

B pla picBwon Tpototoleital Kal n Tpomomnoinon tTne Picbwong dev avIyeTwiideTal AOYLOTIKA WG XWPLoTH
piobwon, oTnv TepiTTwon auth n vToxpewon amd Tnv piobwon emavempeTpdTal TPOo- €£0PAWVTAC TA
avabewpnueva Ylobwpata KavovTag xprion Tou avabewpnPevou PoeoPANTLIKOL ETUTOK{LOU.

H Etalpela weg Exkplobwtne

Ol plobwoelg otig omoieg n Etalpeia elval ekplobwng taflvopolvtal £lTe WG XPNUATOOOTIKES €lTE WG
Aettoupylkeg. Otav cbPPWVA Pe TOug OPOUG TNG HicBwong petaBRdAlovTal oucLlaoTikd OAoL oL Kivouvol Kat ot
WEEAELEG TIOU CUVOSELOLV TNV KLPLOTNTA TOL OTOV PLoBWTN, N pioBwon tagvopeitat wg xpnuatodoTikr). OAeg oL
GAAEC PLOBWOoELG TaglvopolvIal WC AELTOUPYLIKEC HIOBWOoelg. Ta €coda amod TIC AELTOUPYLIKEC HIOBWOELG
avayvwplZovtal ye otabepn pebodo katd tnv dldpkela TS ekdoToTe pioBwong.

2.2.12 MeToyk6 KepdAato

Ol KOWVEG OVOUOOTIKEG HETOXEG KataxwpolLvtal we (dla Ke@dAala. Ageoa KOOTN yld TNV €kdOon HPETOXWV
eugavidovtal kaBapd ano Popoug, aPalpeTIKA ota (dla ke@dhala, we Yelwan ToL TPOLOVTOG EKOOONG.

2.2.13 Mepiopata

Ta pepiopata mou dlavepovTal 0ToUG HETOXOLG amelkovidovTal oayv LTIOXPEWON TN XPOVLIKH GTLydr KaTd tnyv omnoia
eykpivovtal amnod tn Mevikn Zuveleuon Twy MeToxwv.

2.2.14 Nownég MpoPAEyerg

Ot Aouneg mpoBAEYelg avayvwpidovTal étav n ETalpela €xel pla umapxouoa LToXpewan (VOULKH 1 TEKUNPLWUEVN)
WG ATIOTEAECUA YEYOVOTWY TOU TAPEABOVTOC e PeydAn TiBavoTNTA €KPONC TOPWY TIOL EVOWUATWVOLY
OLKOVOPLKA O(PEAN YLA TOV OLAKAVOVIOPO TNG UTIOXPEWONC TO TIOCO TNG oTolag pmopel va ekTiunBetl pe aglomotia.
To ooo Tou avayvwpidetal we TPoRAewn anoteAel Tnv KaAlTePN duvatn ekTiynon tTNg damdvng mou anatteitat,
yla va dlakavovioTel n mapouoa 6EcUELON KATA TNV NUepopnvia avagopds, AauRavovtag umoywn Toug KvdUVoUG
KAl TLC aBeBalOTNTEG TOL AYOPOLV TO TIOCO TIOL AvayvwPIioTNKe WG TPORAeyn. Ot MPoRAEYeLG emavegeTalovTal
o€ KABe nuepounvia avaeopdg Kal avamnpocappodovTal TIPOKELEVOL VA avILTPOOWTEVOLV TNV KaALTepn duvatn
ekTipgnon. Av petayeveotepa dev elval TAgov TiBavo OTL yla va dlakavoviotel n deopeuon Ba anattnBel pla ekpon
TIOPWV IOV EVOWUATWYOUV OLKOVOULKA OPEAN, TOTE N TPORAeYn avTiAoyiletal
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2.2.15 Xpnuatika Awa@gotpa kat AAAa loodovapa

Ma Toug oKoToUG CUVTAENG TNG KATAOTAONG TAUELAKWY POWY, W¢ Tapelo Kal Tauelakd toodlvapa vooluvtal Ta
LTIOAOLTIA TWV AOYaPLACUWY «Taueio», «un decopevpeva xpnuatikd dlabeoiya oe Keviplkeg Tpdmedeg» Kkal Ta
LVWNARC PELOTOTNTAG XPNUATOOLKOVOULKA TIEPLOVCLAKA OTOoLXEld SLApKELAG PLKPOTEPNE TWV TPLWY UNVWY amod Tnv
nuepounvia anékTnong Toug, TWV oTolwy 0 Kivouvog peTABOANG TNG ebAoyNG a&iag Toug elval acnuavTog kat Ta
oTola xpnotyorolovvTal ano tnv Etatpeia yia tnv e€uMNPETNON TWV BPAXLTIPOBECUWY LTIOXPEWOEWY TNC.

2.2.16 TuvaAAayég pe Tuvdedepéva Mépn

YTa ouvdedepéva peEPn MepAauBavovtal PETAEL AAAWY, ETUXELPNOELC TIOL BplokovTal UTO Tov €AEYXO TNG
Mntpwkng Etaipeiag, n Mntpwkry Etalpeia kat ou Etalpeieg mou eAeyyovtal ) emnpeddovtal anod ta Bactka
dlolknTIkA oTeAexn ) PeTOXoug TNG Etalpeiag. EmumAgoy, ota ouvdedepeva pepn meptAapBavovtal Ta Bactkd
otelexn TNg Aloiknong tng Etalpeiag, oTevd ouyyeviKA PE ALTA TIPOOWTIA KAl TIG OIKOVOUIKES OVTOTNTEG TIOU
EAEYXOVTAL I EAEYXOVTAL ATIO KOWVOU Ao auTd Ta mpoowTd.

ETumAgoy, n TOALTIKN TNG ETalpelag OXETIKA UE TIC OUYXWVEVCELG UETAEL cLVOEDEUEVWY ETALPELWY Elval N Xpron
TWV UTIOAOLTIWY TNG ATIOPPOPOLHEVNG eTalpelag katd AMXA.

2.2.17 Avayvwplon Ecodwv
‘Ecoda amo ac@aAloTIKA KAl avTao@aALloTIKA cuPRoAaLa

MephapBavel €coda amd acpaAloTrpla cupBoOAaLa oL €xouy ekdOBEL Kal Ta omoia avIKAToTTpi{ovy TO ToCo
TIoU AauBdveTtal amo Tov AQTMTIN TNG AoPAALONG Kal To OoToio Bewpeital o@eIAOUEVO YA TIC TIAPEXOUEVES
uTnpeoieg NG TEPLOdOL. H avayvwplon Twv ao@AALOTIKWY €06dwv OTNV KATAoTaon Aoyaplacpou
amoTeEAEOUATWY €€APTATAL ATIO TO POVTEAO ETUPETPNONG TIOL EPApUOZeETAL.

Ma aopalloTipla cupgBoAaLa Tou euttintouy oto Mevikevuévo Movtého Metpnong (GMM) ) otnv Mpoogyyion Twy
MeTaBAntwy ApolBwy (VFA), Ta €00da Tou avayvwpidovTtal oTny nepiodo avapopde avImpoowtebovTal KUplwe
anod tnv aneAeuBepwon Tou TuupRatikoL MepBwpiov Kepdoug Yrinpeotwy (CSM) (ue Bdon TLg povdadeg KAALYNG),
amnod TNV PETABOAN TOL UN XPNHATOOLKOVOULKOU KLvOUVOU TIOU a@Opoly TIG TPEXOUCEC LUTINPECIEC Kal amod TNV
HETAPBOAN TNG LUTIOXPEWONG yila TNV evamnopevouoa mepiodo kahuwng (LIC) kat amd dAAa €5oda Tov agopolv
HEAAOVTIKEG AOPAALCTIKES UTINPECIEG, ETUTTAEOV TNG AVAKTNONG TOU KOGTOUG KTHONG TWY CLPBOAALWVY.

Y10 mAaiolo Tou povtéAou Tng Mpooeyylong Katavoung AcopaiioTpwy (PAA), Ta €coda amd ac@AAlOTIKA
oupBoOAala eival {oa pe To TT0CO TWY AVAUEVOUEVWY ELOTIPAEEWY ATIO AoPAALOTPA Tou amodidovTal pyeca otnv
neplobo avaeopdg (E€ALPOUPEVWY TWY ETEEVOUTIKWY CUVIOTWOWY) e Bdon TV Tdpodo Tou Xpovou.

Ava@opLkd pe TIG avakTAOELS Ao avTAcSPAALOTIKA cuPBOAaLa TTEPIAQUBAVOLY TA TTOGA TIOL AVAK THBNKay amnd Toug
AVTAoPAALOTEG, OTIWG, YL TTApAdELyUa, TO TTOCO TWV {NULWY TIOL AvaKTABNKav and acaAloTrpla cupyRoAala.

AuolBec kat EEoda amnd ac@aAloTIKA Kal avTac@aALoTIKA cupBoAala
Ta e€oda amod ekd0BEVTA ACPAALTTIKA CuPBOAALA TTEPIAAUBAVOLY KUPILWG:

B Znuieg TIOL TPAYUATOTOWBNKAY KATA TNV SLAPKELR TOU £€TOUG (EEALPOVUEVWY TWV EMEVOUTIKWY OTOLXELWV) Kal
AAAa apeoa ouvdedepeva €oda.

MeTaBOAN TNG LTIOXPEWONG Yla eTiloupBdAceg anattioelg (LIC)

Znuieg anod ¢nuloyovec opadec cupBoiaiwy

MpopnBeleg kat €€0da yla tnv andkTnon aceaAlcTnpiwy cuyBoAaiwy

ALOXELPLOTIKA £E0da ToL aPOopoLV eTEVOVCELG TIOU LTIOOTNPL{OLY AcPAALOTNPLA cuPBOAALa Kal Ta omoia
ATOTIHWVYTAL JE TNV TIPOoEYYLoN HeTABANTWY apolBwy (VFA)

la Ta kaTeXoUeEVa avTao@AALOTIKA cuPBOAALY, Ta ££06a TNG TIEPLODOOL AVTITPOCWTIEVOVTAL ATIO TA AVTACPAAicTpa
TIou KataBAnBnkav otnv Tepiodo, kaBwe Kal Aoumd €€oda anokTnong Twv cupBoAaiwy Touv avayvwpidovtal €
OAOKANPOL OTa arnoTeAEoUata.

‘Ecoda amno Emnevouoelg

Ta €00ba amnod TOKoug avayvwpidovtal oTny Katdotaon Aoyaplacuol ATOTEAECUATWY KABWE TIPO- KUTITOLY Kal
uTtoAoyidovTal ¥pnolgomolwvtag Tn peBodo Tou TpayuaTikol emitokiou. OU auolBEC Kal TPOUNnBeLleG ToU
amoTEAOLY avamnoomacTo PEPOC TNG TPAYHATIKAG amodoong TOU XPNKATOOLKOVOULKOU TIEPLOVCLAKOU GTOLXE(OL N
TNG LTIOXPEWONC avayvwpeidovTal wW¢ TMPOCaPOoYr OTO TIPAYUATIKO ETILTOKLO TOU JECOU.

To eloodnua amno emnevoLoelS TEpIAaUBAVEL ETiONC Ta PepioPATa KATA TNV KATOXVPWON TOU dKalWwUAToS ANYng
TIANPWHWV.
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Mpaypatomnotln®evta Kepdn kal Znuieg and Xpnuatoolkovoplkd MNeplovolakd X tolxela

Ta paypatonoln®evta kepdn Kat nuiec Tou KATaxwpoLVTAl 0TNY KATAoTaon AoyapLacuol amoTEAEOUATWY T
Twv eMevdLoewY TEPIAQUBAvoLY Ta KEPON Kal TIC ¢NUiec eTtl TWY XPNUATOOLKOVOULKWY TIEPLOVOLAK WY OTOLXELWV.
Ta kepdn Kal oL ¢nNULES Ao TNV TIWANCN TwV €MeVOVoEWY LTIOAOYIovTal WG N dlapopd PeTAfy Twy Kabapwv
EOTPAEEWY TWYV TWANCEWY Kal TO apxlkoO 1 TO avamdoPBeOcTo KOOTOG Kal KaraxwpoluvIdl kKatd tnv
TipayuaToTmoinon TNS cuvaAAayng TwANong.

2.2.18 Néa kat ava@swpnpéva Aiedvi Mpotuna Xpnuatootkovopikng Avawpopag (“AMXA”) kat Ateppnveieg

Nea Mpoturna, Alepunveleg, AvaBewpnoels kal TPOToToLoeLg LPLOTAUEVWY [1POoTLTIWY Ta oTota exovy Tebel og
LoYL Kal exouv uloBeTnBel amo Tnv Evpwaikn Evwon

Ao tnVv 1 lavouapiov 2025, n Etalpeia vioBeTnoe OAeg TI¢ aAlayeg ota AMXA omwe vloBeTrBnkav ano tnv
Eupwtaikn Evwon (“EE”) Tou oxetidovTal ye TIg epyacieg Tng. H uloBetnon autn dev €xel ETLPEPEL ONUAVTIKEG
ETUTITWOELG OTLC XPNUATOOLKOVOULKEG KATaoTdoelg Tne Etalpeiag pe e€aipeon tnv LIOBETNON TWV MAPAKATW.

B AAM 21 (Tpomomoinon) «OL emdpdoelg HeETABOAWV TWV TLHwWV ocuvvaAlaypatog»: ‘EAAewpn
AvtaAha§Lpotntag» (epappoleTal oTIG £TNGLEG AOYLOTIKEG TIEPLOdOLG TIoL eKivouv TNV | HETA TV 1
lavouapiov 2025)

Tov lavoudplo Touv 2020, To IASB mpogfn otnv €kdoon Tpomomoloewy oto AAM 1 mouv emnpeddouvy TIC
amattNoEeLS yla TNV apouciaon Twy LTIOXPEWOEWYV. ZUYKEKPLUEVQ, Ol TPOTIOTIOLNOELG anooapnviZouv eva amno
Ta KPLTApLa TaglvoPnong PLag UTIOXPEWONG WC PaKpompoBeoun, TNV anaitnon yla yia ovtotnTa va €xel 1o
dikalwpa va avaBaiel tov SlaKaAvovIoPd TNG LTIOXPEWONG Yld TOUAdXIoToV 12 prveg PeTd tnv mepiodo
avapopdg. Ot TPOTIOTIOLAOELG TEPIAAUBAVOLY HETAEL AAAWY aTtocaPrvion 0TL To dikalwua piag ovtoTnTag yia
avaBoAr) Tou dlakavoviouou Ba TPEMEL va ugloTatal katd TV nuepounvia avagopdg kat OTL n Tagvounon g
LTIOXPEWONG dev eTnpeddeTal amnod TI¢ MPOBETeELS I Tipocdokieg NS dlolknong OXETIKA Pe TNV e€AoKNoN Tou
SIKALWPATOG avaBoAng Tou SLaKavovIouoU.

Nea Mpotura, Altepunveleg kal TPOTOTOLOELG LPLOTAPEVWY [TPOTUTIWY Ta oTtola dev exoLV akopa Tebel og oYL
f dev €xouv vloBeTNBel amod TNV Evpwnaikr Evwon

Ta akohouvBa Nea ATXA, AvaBewproelg o AMXA katl Alepunveieg €xouv ekdobel amd To ZuPBoLALO AleBvwy
AoyloTikwy Mpotumwy (“IASB”) aAAd dev TEBNKAV Og LoXL yla €TACLEC TEPLOOOULG Tou apxidouv tTnv 1 lavouvapiov
2024. Autd Tou oxetidovTal Ye TIC epyaociec Tne Etapeiag mapovotddovtal o KATw.

B ANXA 18 «Mapovciaon kat lvwoTtomnonoslg otig OikovoptkéG Kataotdoeig» (o€ LoXD yla TROLEG TEPLOSOUG
Tov §eKLvolv TNV i getd tnv 01/01/2027)

Tov AmpiAto tou 2024, To AleBveg YupBoLuALo AoyiloTikwy Mpotumwy (IASB) pogBRn otnv €kdo0N VoG VEOU
MpoTtumou, Tou AMNMXA 18 To omolo avtikabiotd to AAM 1 «Mapovciacn Twy Okovoulkwy Kataotdoewvs.

To VEO AOYLOTLKO TIPOTUTIO EL0AYEL TIC AKOAOULBEC BACIKEC VEEC AMALTACELC:

e Ol OLKOVOULKEG OVTOTNTEG LTIOXPEOLVTAL VA TAELVOpoUV OAQ Ta £000a Kal Ta ££0d0a OE TEVTE KATNYOpPLleES
OTNV KAtdoTaon amoTeAECUATWY, NTOL AELTOUPYLKEG, ETEVOUTIKEG, XPNUATOdOTIKEG, OlaKoTElTES
dpaoTNPLOTNTEG KAl POPOL £100ONUATOG. Ol OLKOVOULKEG OVTOTNTEG UTIOXPEOLVTAL ETILONG VA TIAPOUCLALOLY
€va VEO, OPLOPEVO LTIOCUVOAO AELTOLPYIKOL KEPOOLG. Ta Kabapd KEPSN TNG OLKOVOULKNG ovtoTtnTag dev Ba
geTaBAnBoLv.

e Ta pétpa amoddoong, onwg opidovtatl anod tn dloiknon (Management Defined Performance Measures —
MPMSs), yVWOTOTOLOUVTAL CUYKEVTIPWTIKA O pia eviaia onueiwon oTIg XpNUATOOLKOVOULKEG KATAOTACELC.

e [lapexovtal OLYKEKPLUEVEG 0ONyleC OXETIKA Pe TOvV TPOMO opadomoinong Twv TANPOPOPLWY OTLG
OLKOVOULKEG KATAOTACELG.

ErmAgoy, OAEG Ol OLKOVOULKEC OVTOTNTEG UTIOXPEOULVTAL VA XPNOLUOTIOIOVY TO UTIOOUVOAO AELTOUPYIKOU
KEPOOLC WC onuelo ekkivnong yla TNV KATACTACN TAUELAKWY POWY OTAV TIAPOUOCLAJOLY TIC AEITOUPYLKEG
TAUELAKES POEC UE TNV EPPEDN PEBODO.

To MpoTuTo TiBETAL OE oYL Yla ETAOLEG TIEPLODOLG AVAPOPAG TIOU EEKLVOLYV TNV N PETA TNV 1 lavovdplou 2027
Kal eTuTpEMETAL N vwplitepn e@appoyn. To MpoTumo auvTtd dev exel akoun vloBeTnBel amo Tnv Eupwmalkn
‘Evwon.

B ANXA 19 «OuyatplkEg eTalpeieg mov dev amotelolv eTaipeieg dnpociov evLapEpovtog: VWG TOTOLGELG
(o€ oYL yla eTOLEG IEPLOSOUG TIOL §EKLVOUV TNV 1| HETA TNV 1 lavovapiov 2027)

Tov Mdto tou 2024, To Alebvég upBoLALo AoyloTikwy Mpotumwy (IASB) TpogRn otnv €kdoon evog veou
MpoTtuTou, Tou AMXA 19, To OTolo ETUTPETEL OTIG BUYATPLKEG PLAG UNTPLKAG eTalpeiag 1ou ekdidel eTrOLEC
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EVOTIOINUEVEG OLKOVOULKEC KATAOTACELC yla dnuoola xprion de Bdon ta AoyloTika mpotuma AlXA, va
€QAPUOZoLY Ta AOYLOTIKA TIpoTuTta AlMXA e PELWPEVES ATIALTACELG yvwoTomooewy. Ot BuyaTpIKES TOU
ETUAEYOLY va e@apuooouy To AMXA 19 Ba efakoAouBolv va e@appdlovy TIC ATALTACELG avayvwpLlong,
ETUPETPNONG Kal Tlapousiacng ota Aoumd AoyloTikd mpotuna AMNMXA aAAd dev Ba xpelddeTal va epapuocouvy
TIC QTALTACELG YVWOTOTOINONG OTA AOLTTA AOYLOTIKA TIPOTUTIA EKTOC av opldeTal SlagopeTIKA.

To MpoTuTo TiBeTAL O LOYL Yla ETHOLEG TTEPLOOOUE AvaPOPAS Tou EeKVoLV TNV peTd Tnv 1 lavoudplou 2027
KAl ETUTPETETAL N vwpitepn e@appoyr). To MpdoTuto avTto dev exel akoun vloBetndel and tnv Eupwmaikn
‘Evwon.

B Tpomomoicelg otnv Tavopnon Kat Empétpnon Twv XpnUatoolKovopulKwy HEécwy (Tpomomowostg AMXA
9 kat AMNXA 7) (epapuoletal 6TIG ETHOLEG AOYLOTLKEG TIEPLOSOUG Ttou EEKLVOUV TNV 1| HeTA TV 1 lavovapiou
2026)

OL TpomomolAceLg BLleLKPLVIZoUY OTL pla XPNUATOOLKOVOULKT) UTIOXPEWON TAlEL va avayvwpeideTal Katd tnv
«nuepopnvia dlakavoviopol» Kal €LoAyoLv WG €TUAOYR AOYLOTIKAC TOALTIKAC TNV Talon avayvwpelong
XPNHATOOIKOVOUIKWY UTIOXPEWOEWY TIOL dlakavovidovtal ye T Xprion NAEKTPOVIKOU CUOTAUATOC TTANPWHWY
Tiplv amnd Tnv nuepopnvia dlakavoviopov. EmumAeov dleukplvioele meplhayBdvouy tnv tagvounon Twv
XPNUATOOIKOVOUIKWY TIEPLOVCLAKWY OTOLXElWV Tou cuvdeovTal PJe ESG XapakTnPLoTIKA PECW TPOCBETWY
odnylwy OXeTIKA Pe TNV aloAdynon Twv evOEXOUEVWY XAPAKTNPLOTIKWY. [Mepalteépw, £xouv TpooTebel
Sleukpvioelg avapoplkd ye ddvela xwpig Sikatwpa avaywyng (non recourse loans) Kal pe J€oa Tou cuvogovTal
ouvpBatikd (contractually linked instruments), dcov a@opd Ta BACLKA XAPAKTNPLIOTIKA TwV eV Adyw CUPPRATIKA
OLVOEDEPEVWY PECWY KAl TOV TPOTO WE TOV OTOl0o OlaPOPOTIOlOLVTAL ATd XPNHATOOIKOVOULKA oTolxela
EVEPYNTLKOU PE XAPaKTNELOTIKA Xwpic dikaiwpa avaywyng. ETUAEoy, €xouv evowpaTwiel TapdyovTeg Tou
TipeMel va AauBavel umown pla etalpeia katd tnv afloAdynon Twy TAUELAKWY POWY TIOU LTIOOTNPIZoLY Eva
XPNUATOOIKOVOULKO OTOLXEIO €VEPYNTIKOU HE XAPAKTNEWOTIKA Ywpic Sikaiwpa avaywyng (n dokiun “look
through”).

Ol TPOTOTOLACELC ATIALTOUY TIPOCBETEC YVWOTOTIONOELG Yla €TIEVOVCELG OE CUHPHPETOXIKOUG TITAOULG TIOU
ETUETPWYTAL OTNV €VAOYN a&la ye kepdn N Znuieg ou Ttapovactddovtal oTa Aotd cuvoAlkd ecoda (FVOCH).

B Etnoleg BeAtwwoeig AMNXA Tpomomouoelg ata AMXA 1, AMXA 7, ANXA 9, AMXA 10 kat AAIN 7 (epappddetat
OTIG ETAGLEG XPNOELG TIOL EEKLVOUV TNV N peTd TtV 1 lavovapiov 2026)

YTIc «Etnoleg BeAtiwoelg ota AAM kat AMXA - Topog 11» mou e€edwoe oTic 18 louAiou 2024 to XUUBOVALO
Twy Alebvwy AoyloTikwy lMpoTuTwyY dnuoolelBnkay  TPOTIOTOINCELS TIou TeplhapBdvouy dleukplvioelg,
amAoTtiotnoelg, 1opBWOoELS Kal AAAQYEC OTA MAPAKATW MNpoTuTa:

e AMXA 1 T[pwtn e@appoyn Twv AleBvwv [MpoTumwy XpnuaToolKOVOULKAG Ava@opdg- AoyloTikN
QVTLOTABULONG KATA TNV TIPWTN EPAPPOYNH

ANXA 7 Xpnuatoolkovopikd Meoa: IN'vwoToToLNoELC:

- Kepdog ) ¢nuid katd tnv anoavaywplon

- TvwoTomoNoeLG dlapopwy PETAEL eVAOYNG aglag Kal TLAG CUVAAAQYNG
- [VWOoTOTOoLNOELC TUOTWTIKOU KvdLVou

ANXA 9 XpnuaTtoolkovouikd Peaa,
- Amoavayvwplon UTIOXPEWOEWY YioBwaong
- T cuvaAAayng

AMXA 10 Evomoinueveg Olkovoulkeg KaTtaoTaoele — [1pocdloplopds evog «eEK TwV TPAyHATwY
evIoA0dOY0oUL”

AAN 7 Katdotaon Tapetakwyv Powv-MeBodog KooToug
Ot tportomnotnoelg tou AMXA 9 anoocagnvidouvy:

e TN dlapopd peTagL tou AMXA 9 kat AMXA 15 Ecoda and JuuBdcelg pe MeAATEG OXETIKA UE TNV APXLKN
ETUUETPNON TWV EUTIOPLKWYV ATIALTIOEWY

e TO {NTNUA OXETIKA Pe TO TWC €vVAC MLOBWTNG AOYLOTIKOTIOIEL TNV AToavayvwplon PLag uTioxXpewong
pioBwong oxeTika pe o AMXA 9.

H tpomomoinon oxeTkd e TNV dlaypagr) LTIOXPEWOEWY PIoBWONG LOXVEL HOVO YLa LTIOXPEWOELG PLOBWOEWV
TIOU €X0ULV dlaypagel Kata f PETA TNV evapén NG £TroLag epLddou avagopdsg KaTd Tnv onoia epapudoletal
YLa TIPW TN OoPA n Tpormornoinon.

OL TPOTIOTOLNOELC LOXVOLV Yld AOYLIOTIKEG TEPLOOOLG TIOU EEKLVOLV TNV N Wetd Tnv 1 lavouapiov 2026 Kat

ETUTPETIETAL N VWPLTEPN EPApPoVN.
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B Tpomomotoelg oto AMXA 9 kat AMXA 7 «TuuBAcel NAEKTPLKAG EVEPYELAG ATIO AVAVEWGCLUEG TINYEG»
(epappoleTal oTIg ETAGLEG XPROELG IOV EEKLVOUV TNV I pETA TNV 1 lavovapiov 2026)

YTIC 18 AekepBpiou 2024 To TupBOLALO TWV AlEBVWY AoYLOTIKWY MpoTuTiwY dnuocievoe TPOTOTOOELC OTA
AMXA 9 kat AMXA 7 oXeTIKA e OLPPRACELG TIAPAYOHEVNG ATIO PUOLIKEG TINYEG NAEKTPLKNG EVEPYELAG. ZKOTIOG
TWV TPOTIOTONOEWY AUTWYV elval va amoTLTIWBOUV KAAUTEPQ Ol ETUMTWOELS TWV PUOLKWY KAl ELKOVIKWY
OULPBACEWY NAEKTPLKNG EVEPYELAC OTLC OLKOVOULKEG KATAOTACELG,

110 OUYKEKPLUEVA OL TPOTIOTIOLOELG TIEPIAAUBAVOLV:

e OIEUKPLVIOELG OXETIKA PE TNV EQAPUOYN TWV AMALTACEWY «1dlag xprong»

e ETUTPETETAL N AOYLOTIKI QVTIOTABUIONG OTAv AQUTEC Ol OUPBACEIC  XPNOLWWOTIooLVTAL WG PEoa
avTLoTABuLong

e TIPOOONKN VEWV ATALTACEWY YVWOTOTONoNS  yld va UTIOPECOULV Ol €MEVOUTEG va KATavonoouv Tnv
eMOPACN AVTWY TWV CLURACEWY OTN XPNUATOOIKOVOULKN armodoon Kat TIC TAPELAKES POEC TNC eTalpeiag.

OL Tpomomoloel Ba TPEMEL va €@APPOZOVTAL yla €TNOLEC TIEPLODOLG TIOU EeKvouv TNV N petd tnv 01
lavovapiou 2026 Kai eTUTPETETAL N VWPLTEPN EPAPLIOY.

B Tponomooelg AAM 21 «OL Emdpdosic Twv MetaBoAwv otig Zuvalhaypatikég lootipieg: Metagppaon os
YnepmAnOwpiotiko Nopopa Mapovoiaong» (epappoletal oTIG ETHOLEG XPHOELG TIOV EEKLVOUV TNV 1| HETA
v 1 lavovapiov 2027)

Tov NoguBpLo 2025, To TupBouAto AleBvwyv AoyloTikwy MpoTuriwy (IASB) e€€bwaoe Tpotomnolroelg oto AAM 21
«OL ETudpdoelc Twv MeTaBoAwy OTI¢ Zuvaihaypatiked lootipieg: Metappaon og YEpTANBwWELOTIKO Noplopa
Mapovociaong ». Ol TPOTIOTIOINCELC ALTEC ATIOOKOTIOUY 0Th OLELKPIVION TOL TPOTIOL e ToV oOTolo oL eTalpeieg
TIpETEL va PETAPPALOLY TIC XPNHATOOIKOVOULKEG KATAOTACELG amd AELTOUPYLKO voplopa Tou dev eival
LTIEPTIANBWPLOTIKO O€ LTIEPTIANBWPLOTIKO VOULOUA TIApousiacng .

Mo  OUYKEKPLUEVA, OUUPWYVA HE TIGC TEAIKEC TPOTOTMOWNOELG, Otav pia etalpeia kataptidel TG
XPNUATOOIKOVOUIKEC KATACTACELG OE UTEPTIANBWPELOTIKO VOULoPa , GAAG €XEl un LTEPTIANBWPLOTIKO
AELTOUPYLKO  vOPlopa , TOTE PeETAPPAleEl OAQ TA TOOA TWV XPNUATOOIKOVOULKWY KATACTACEWYV
(ouUTEPINAUBAVOUEVWY TWY CLYKPLTIKWY OTOLXEIWY) XPNOLLOTIOLWVTAG TNV LOOTWia KAelolyaTtog Katd tnyv
TeAevtala nuepopnvia avagopdg. EmumAgov, mapexovtal OLEUKPWIOELC ylad TEPUTTWOELS TIOL TOCO TO
AELTOLPYLKO VOULloua, 00O Kal TO VOULoPA Tapousiacnc Twy XPNUATOOIKOVOUIKWY KATAoTACEWY  elval
UTIEPTIANBWPLOTIKA Kal €xel aAAodarr 6pacTNELOTNTA UE N LTIEPTIANBWPELOTIKO AELTOLPYIKO vopLlopa . Emtiong,
elodyovTal TIPOCBETEC ATIAITACELS YVWOTOTIOLNOEWV.

OL TPOTIOTIOLNCELG EQPAPUOTOVTAL YLIa ETNOLEG AOYLIOTIKEG TIEPLOOOUG TIOL EEKLVOLV TNV ) YeTA TNV 1 lavouapiou
2027, pe duvatotnta vwpitepng e@appoyng. OL TpomoTooelg dev €xouv akopn vloBetnBel amod Tnv
Evpwmalkn Evwon.

>nuetwon 3: ZnuavTikeg AoyloTikeg EKTipnoelc & MNMapadoxecg

H olvtaén Twv XpnuatoolKOVOULKWY KATAoTACEwWY amaltel onwce n Awoiknon tng Etaipeiac mpoPaivel oe
ONUAVTIKEC AOYLOTIKEG EKTIPACELS, TTAPAdOXEC KAl KPIoELC Tou emnpeddouy TA LTIOAOUTA TWV TIEPLOVCLAKWY
OTOLXElWY Kal UTIOXPEWOEWY Kal TIG YVWOTOTIONCELG, TN YvwoTormolnon evdexouevwy analthoswy Kal
UTIOXPEWOEWY KaBWCE Kal Ta Tapouvolalopeva €o0oda kal ££oda. H apeBaldtnTa oXETIKA UE ALTEC TIC TTAPADOXES
KAl TIG EKTIUACELG, OE OXEON UE TA TPAYMATIKA yeyovoTa, 6a utmopoloe va odnyrnoel o amoTeAEoUATa Tou
amalToly TPOCAPUOoYr TNG AOYLIOTIKAC agiag Twv TIEPLOUCLAKWY OTOLXELWY KAl UTIOXPEWOEWY TIOU ETINPEAOLY
HEAAOVTIKEC TIEPLODOLC.
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Ektignoetc kat MNapadoxeg

Ol Baolkeg Tapadoxe yla ToO PEAAOV KAl GAAEC KUPLEG TINYEC aABERAOTNTAC TWV EKTIUACEWY, KATA TNV
nuepopnvia ava@opdg, Tov MapoucLddouy CNUAVTIKO Kiviuvo va TIPOKAAECOUV OUCLWOELG TIPOCAPLIOYES OTLG
AOYLOTIKEG AElEC TWV TIEPLOVCIAKWY OTOLXEIWY KAl TWVY UTIOXPEWOEWY EVIOC TOU ETIOUEVOL OLKOVOULKOU ETOUG
e€etddovTal TapakdTw.

a) AmoTipnon Twv YIOXPEWGEWV AGPAALOTIKWY Kal AVTUGPAALlCTIKWY ZUPBAGEWV
YTIOXpEWOELG ACPAALCTIKWY KAl AVTACEAALOTIKWY YUBoAalwyY ZwNA¢ (Ue N xwplc cupueToxr ota kepdn)

H umoxpewon yla Ta cugBoAald ac@aAelwy Kal avtacpalelwy (wn¢ Bacidovtal oe TPEXOLOES TAPAdOXES N
Tiapadoxeg mou Kabopidovtal katd TNy evapén Tng ocvupBaong, avtikatontpidovrag Tnv BeATioTn duvatn eKTiunon
TWV HEAAOVTIKWYV XPNHATIKWY POWV.

Ol KUpLEG TapadOXEG TIOL XPNOLUOTIOWLVTAL OXETI{oVTAl UE TNV BvNCLPOTNTA, TNV VOonpoTNTa, TNV hakpoBLlotnTa,
TNV anodoon Twy eMeVOLoEWY, Ta ££00a, TA TTOCOOTA AKUPWOEWY KAl EEAYOPWY Kal TA ETUTOKLA TIPOEEOPANONG.

H Etaipeia xpnolyomolel 0TOXAOTIKOUG Tiivakeg BvnoludTNTAg Tou Tapexovtal amnd tnv €o6pa (Lee Carter)
TIPOCAPHOCPEVOL KATA TIEPITITWON CUPPWVA PE TNV EUTIELPIA KAL TA XAPAKTNPLOTIKA TWV TIPOIOVTWV.

Ol mapadoyeg yla Ta yeAlovTikd £€oda Bacidovtal ota veplotdueva emineda e€0dwv. Alaxwpilovtal og oTabepd
KAl TT0OOCTA €T TOL ACPAAICTPOL KAl AvVATIPOCAPHOLOVTAL GE OXEON HE TOV avVaPeVOUEVO TTANBWPLOUO €EO0OWYV,
avaAoya pe Tnv mepitwon.

Ta TOCOOTA aKLPWOEWY Kal €gayopwy Bacidovtal otnv epmelpia tTNe Etalpeiac kat mpoodlopidovratl avd
TIPOLOVTIKN) OPAda KABwES KAl avd acpaAloTIKO £TOGC KABe cupBoAaiovu.

Ma tnv mMpoBoAn Tng voonpdINTag oTa Tpoypduuata vyeiac n Etalpeia xpnotgomolel Tivakeg cuxvoTnTag Kat
0(pOodPOTNTAC AvVA TIPOLOVTLKH opdda.

AauBdavovtac umoply  TIC Tapamndvw Tapadoxeg, n  Etalpela umoAoyidel Tnv Tpoocappoyr Tou N
XPNUATOOIKOVOULKOU KIvdUvou (RA) Ottou opidel we TNV TN o€ Kivduvo 0To 750 eKATOOTNHOPLO TNG KATAVOUNG
TUBavoTATWY TNG TIAPOUoAC agiag TwY HEAAOVTIKWY XpNUATOPOWY, AEloTolwvTag Tn yebodoAoyia kal Ta povteAa
UTIOAOYLOHOU TIOU avartuxdnkay yla To Ecwtepikd Movtelo Pepeyyuotntag I, kat emouyevwe pe tn Aeyouevn
«TIPOPROAN €VOG €TOULG» ylA TN Babuovounon Twy UTIOKEINEVWY oevapiwy, Tou e@ApUOovTal o€ OAOKANPN TNV
TIPOBOAN XPNHATOPOWV.

Ta emutokia mpoeEopAnong Bacidovtal OTIC TPEXOVOES CLVONKEG TNC AYOPdS e avapopd O KAUTIVAEC ETUTOKIWY
KN&EVIKOUL KIvOUVOL CUUTIEPIAAUBAVOUEVOL TNG TIPOCAPHOYAE TOUL KIVOLVOUL peuoTOTNTAS (TIpocapuoyn AMXA 17).

Ooov apopd TNV KAPTUAN Bdong pundevikoL KvdLVOoU, N TPOCEYYLON evapuovieTal Je TNV TMapapeTpomnoinon Kat
v TpgXouoa peBodo Solvency Il. Zuykekplugva, e@apuodeTal o (dlog aiydplOpog avaywyng (dnAadn n pebodog
Smith-Wilson) kat o {61og puBudg cuykALong (6nAadr) TeEAIKN T(POBECULAKN LOOTIWLA).

la Tov IPoadLOPLOHO TNG TIPOCAPHOYNG Tou AMNXA 17, AapBaveTal uroywn To HECO TEPLBWPLO EVOG XAPTOPUACKIOU
TIEPLOUCLAKWY OTOLXElWV avapopds, TPOCAPHOCHEVO WOTE va amokAeiovTal oTolkela TUOTWTIKOU KvdLVOU
(dnAadr) dlopBwoelg KivdUvoL) Kal n emidpaon MBAVWY avavTIOTOIXLWY TWY XPNUATOPOWY TWV UTIOKE{HEVWY
TIEPLOUCLAKWY CTOLXEIWV OE OXEON PE TO XAPTOPUAAKLIO TWV UTIOXPEWOEWY. JUYKEKPLUEVA, OTA POVTIEAQ TOU
levikevpevou Movtéhou Amotipnong (GMM) kat tng TMpoogyylong Katavoung Aceahiotpwy  (PAA),
xpnotdotoleital n idla mpooappoyn Solvency I (dnAadr, n mpooappoyr HETARANTOTNTAG).
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XapTowpuAdkLo GUHBOAAiWY ETILHETPNHEVA XapTtowpuAdkio GUPBOAaiwY PN ETPETPNHEVA
Bdon Tou povtélov VFA Baon tou povtélov VFA
T T o
Noutopa EUR Noputopa EUR

‘Etoc YE23 YE24 YE25 ‘Etog YE23 YE24 YE25
1 3,36% 2,24% 2,22% 1 3,56% 2,47% 2,08%

2 2,69% 2,09% 2,30% 2 2,89% 2,32% 2,16%

3 2,44% 2,09% 2,42% 3 2,64% 2,32% 2,28%

4 2,35% 2,12% 2,53% 4 2,55% 2,35% 2,39%

5 2,32% 2,14% 2,62% 5 2,52% 2,37% 2,48%

6 2,32% 217% 2,70% 6 2,52% 2,40% 2,56%

7 2,33% 2,20% 2,79% 7 2,53% 2,43% 2,65%

8 2,35% 2,22% 2,86% 8 2,55% 2,45% 2,72%

9 2,37% 2,24% 2,93% 9 2,57% 2,47% 2,79%
10 2,39% 2,27% 3,00% 10 2,59% 2,50% 2,86%
11 2,42% 2,29% 3,06% 11 2,62% 2,52% 2,92%
12 2,44% 2,31% 311% 12 2,64% 2,54% 2,97%
13 2,46% 2,33% 3,17% 13 2,66% 2,56% 3,03%
14 2,47% 2,33% 3,22% 14 2,67% 2,56% 3,08%
15 2,47% 2,33% 3,25% 15 2,67% 2,56% 3,11%
16 2,46% 2,32% 3,27% 16 2,66% 2,55% 3,13%
17 2,44% 2,30% 3,30% 17 2,64% 2,53% 3,16%
18 2,43% 2,28% 3,32% 18 2,63% 2,51% 3,18%
19 2,41% 2,27% 3,33% 19 2,61% 2,50% 3,19%
20 2,41% 2,26% 3,35% 20 2,61% 2,49% 321%
21 2,40% 2,26% 3,36% 21 2,60% 2,49% 3,22%
22 2,41% 2,26% 3,37% 22 2,61% 2,49% 3,23%
23 2,42% 2,27% 3,38% 23 2,61% 2,49% 3,24%
24 2,43% 2,28% 3,39% 24 2,62% 2,50% 3,25%
25 2,44% 2,30% 3,39% 25 2,63% 2,51% 3,26%
26 2,46% 2,31% 3,40% 26 2,64% 2,52% 3.27%
27 2,48% 2,33% 3,40% 27 2,66% 2,53% 3.27%
28 2,50% 2,35% 3,40% 28 2,67% 2,55% 3,28%
29 2,51% 2,37% 3,40% 29 2,69% 2,56% 3,28%
30 2,53% 2,39% 341% 30 2,70% 2,58% 3,28%

Yroxpewaoelg 2ZupBoAatwy AcpdAiong Kat AvTtac@dAlong Znulwv

Ma T oupBAcEL AoPAALONG KAl avTACPAALONG {NULWY, OL EKTLUNOELG TIPETIEL VA YiVOLV TOCO yLA TO AVAUEVOUEVO
TEAIKO KOOTOG TWV AMOZNMULWOEWY TIOU YVWOTOTOLOUVTAL KATA TNV nuepopnvia avapopdg 000 kal yla To
avapeVOUEVO TEALKO KOOTOC TWV amolnuLWOoEwWY TIOL €XOLV CUUREL AAAG Oev €xouv akoun avayyeABei katd tnv
nuepounvia avagpopag (IBNR) ) &ev €xouv avayyehBei eig ohokAnpo (IBNeR). Mmopel va emeABeL €va onPAvVTIKO
XPOVIKO Oldotnua mplv kaboplotel pe Befaldtnta To TEAIKO KOOTOC AMO{NULWOEWY Kal yla oplopeva €idn
aoPaAioewV oL AMOZNPLWOELS TIOU TipaypaTomorBnkay dAAa dev exouv dnNAwBEel va amoTeAOLY CNUAVTIKO TURPA
TNG LTIOXPEWONC OTNV KATACTAON XPNHATOOLKOVOULKNC BE0NC.

Ta OLVOALKO KOOTOC TWV ETOLPRACWY ATIALTNOEWY EKTIUATAL XPNOLUOTIOLWVTAC €va €UPOC AVAAOYLOTIKWY
TEXVIKWY OTIWC N Chain Ladder peBodog. H Baoikr mapadoyr) ou SLETMEL auTrh TNV TEXVLKN elval OTL N eUTELpla TNG
Etalpelac ylia to mapeABov umopel va ypnotgormolnBel yla tnv TMPORAEWn TNG €€EAENC TwWV PEAAOVTIKWYV
amoNUIWOEWY KAl CUVETIWCS TA TEALKA KOOTN ATONULWOEWV.

Q¢ ek TOUTOU, AVTEC Ol PEBODOL TIPOEKTEIVOLY TNV €EEALEN TWV MANPWOEVTWY KAl TIPAYUATOTIOINBEVTWY {NULWY,
ge Bdon TNV mapaTnEOLPEVN QVATITLEN TWV TIPONYOUHEVWY ETWVY KAl TWV QVAUEVOUEVWY OEIKTWY ATIONULWOEWV.
H dlaxpovikn €€EAEN Twv ¢nulwy avaAleTal avd €ToG ATLYNUATOC Kat emi Tn BAon Twv ETOLURACWY
ano¢nULWoewy, AapBdavovtag umown Tn oelpd EEAENG TOU TIPWTOL ETOLE AVAPOPAS. Katd tnv TPLyWVLKN

y -
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avaivon dev AauBdvetal pntn mapadoyr yla Tov PEAAOVTIKO TIANBWPLOUO aTONUIWOEWY, WOTOCO E£UPECSA
AauBdveTtal uToYn auTr) N TIAPAUETPOC ATIO TA LOTOPLKA dedopeva e€EALENG TWY AMONPLWOEWY ETIL TWV OTIOLWV
BaciZovtal ot mpoBAeYeLg. MpdCOETN TOLOTIKN Kpion xpnoldomoleital yla va ekTiundei o Babuog otov otmoio ot
TACELG TOU TIAPEABOVTOG UTIOPOLV VA PNV EQAPHOCTOLY OTO WEAAOV (TLY., VA aAvVTAVAKAOULV epdmnag yeyovoTta,
OAAQYEC O €EWTEPLKOUC TAPAYOVIEC N TAPAYOVIEG TNG Ayopdc OMwe n onuocla oTdon amevavil OTIC
amonNULWOELG, OLKOVOHLKEG OUVONKEC, OLKAOTIKEG amo@Acelc Kal vopoBeoia, KaBwg Kal €0WTEPLKOUS
TIAPAYOVTEG, OTIWG N oLVBEOCHN TOL XAPTOPUAAKIOU, TA XAPAKTNPLOTIKA TNG ACPAALCNC Kal Ol SLadIKACIES XELPLOPOU
TWV AMOZNULWOEWY), TIPOKELLEVOU VA eTUTEUXOEL N EKTIINON TOL TEAKOU KOCTOUG TWV ATOZNHULWOEWV.

Mapopolec KpLoELg, EKTIUNOELS Kal TapadoxeC xpnoluotolouvTal yia Tnv afloAdynon Tng ETMAPKELAC TwV
TIPORAEYE WY yla Ta un d0edouAevpeva aoPAALOTPA, AauBdvovtag Kuplwe we BAaon Tou OelkTeC amolnULWoEwWY
avd XaPTOPUACKLO OTIWC TIPOKUTITOLY amod TNV eumelpia tng ETalpelag cuumepAQuBavoPEVoU TNG TIPOCAPHOYAG
KLvOUVOUL TOU KABE XAPTOPUACKIOU.

B) ATOPELWOELG HIN XPNHATOOLKOVOHLKWY TIEPLOUGLAKWYV CTOLXELWV

H Etaipeia exTipd oto T€A0C KABE nuepounviag avapopds edv umdpxouy evoeifelg OTL N AoyLloTIKN agia Twv un
XPNHATOOIKOVOUIKWY TIEPLOUCLAKWY OTolXelwy dev eival avakTrnoln. XTnv TMEePIMTWOon ToU UTIAPXEL EVOELEN
arnopeiwong, n ETalpeia mpoodilopidel To avak THGLPO TTooO TOU TIEPLOLCLAKOL oTolXelov. To AvaKTNOLUO TIOCO EVOC
TIEPLOUCLAKOU OTOLXEIOU €lval TO PeYAAUTEPO PETAEL TNCG eLAoync a&lagc Tou TEPLOUCLAKOL OTOLXEIOL 1 TNC
Movddac Anulovpylag Tapetakwyv Powv (MATP) pelov Ta amattobueva yla TNV TWANCN KOoTn Kat Tng aglag
Xpnong. Eav n AoyloTikn agia evog eplouotakol otolxeiou 1 MATP untepBalvel TO EKTIHWHUEVO AVAKTHOLUO TIOCO,
TOTE TO TIEPLOLOLAKO OTOLXELO BeWpPELTAL ATIOPELWPEVO KAl HELWVETAL HEXPL TO AVAKTAOLUO TIOCO.

O vmoAoylopog TNC agiag xpnong evoc TEPLoLoLaKoL oTolxelov Bacidetal oTn Xpnolpomnoinon evog PovTeAoU
Tpoe€oPANUEVWY TAPEaKWY powy. Ol TAPELOKES POEG TIPOEPXOVTAL Ao TOV TPOUTIOAOYLOPO yla Ta eMoPeva
TIEVTE €N Kal dgv ouumeplAappBavel 6pacTnELoTNTEG avadldpBpwong yla Tig omoieg n Etalpeia dev eival akoun
OeOUELPEVN 1) ONUAVTIKEG UEANOVTLIKEG ETIEVOVOELG TIOU €VIOYXLOLY TNV aArddoon TwWV TEPLOVCLAKWY GTOXEIWY N
TNV LTO eAeyxo MATP. To avakTrolpo moco eival euaiobnTo 6To MPOELOPANTIKO ETUTOKLO TIOU XPNOoLUoToLEiTal
OTO HOVTEAO TIPOECOPANUEVWY TAUELAKWY POWV KABWCE €TIONG KAl OTIC AVAUEVOUEVEC JEAAOVTIKEG TAUELAKES
EL0POEC KAl OTOV CLVTEAEOTN AVATITUENG TIOL XPNOLUOTIOLETAL Y1 OKOTIOUG TIAPEKTAONG.

Ol ¢nuiec amopeiwonc avayvwpidovtal ota AoteAeopata Xprong otnv Katnyopia 60wy mou cuvdadel Pe TN
AELTOLPYLA TOL TEPLOLOLAKOD CTOLXEIOL TIOU £XEL ATIOPELWOE], EKTOC TWV AKWVATWY TIOL €iXav TIPONYOUHEVWC
avarpooapUoCTEL KAl N avampooapuoyr Kataxwpnénke ota Aolmd cuvoAlkd elcodnuata. MNa avtd Ta akivnTa, N
aropeiwon avayvwpideTat oTa Aolmd OULVOALKA €loodnuata PEXPL TOL TOoOU KABE TPONyoUUEVNG
avarpooapUoyng.

a Ta pn XpNUATOOIKOVOULKA TIEPLOLOLAKA OTOoLXELQ, TIpaypatomnoleital ekTignon oe KABe nuepounVvia KaTaoTaong
OLKOVOULKNAG Beonc dv LTidpyxouv evOeiEeLg oL oToleg elyav 0dnynoel TIPONYOULHEVWG OTNV avayvwplon ¢nuiag
amnopelwong Kat oL onoteg dev vpiotavTal TAgov 1) €xouv pelwBel. Edv vmdpyel Tetola evdeln, n Etalpeia extipd
TO AVAKTNOLUO TT0CO TOU TIEPLOUOLAKOU oTolXeiou 11 TNG MATP. Tuxov {nuia anopeiwong n omoia eixe avayvwploTel
O€ TIPONYOULHEVN XPron, avTiAoyideTal HOVo GTNY TEPITITWON TIOU LTIAPEEL PETABOAN OTIC TIAPAOOXES TIOL £XOULV
XPNotoTonBel yLa TO TTPOCOLOPLOPO TOU AVAKTHOLHOU TTOCOU TOU TIEPLOVCLAKOU GTOLXElOUL aTd TNV TEAELTAlA POPA
avayvwpong ¢nuiag amopeiwong. O avTiAoylopog Teplopidetal Yexpl To LYOSG TNG AOYLOTIKAG afiag Tou
TIEPLOLCLAKOU OTOLXEIOL TIoU dev LTIEPPAlvVEL TO AVAKTACLUO TIOCO TOU, OUTE TN AOYLOTIKN aia Tou Ba eixe
TipoodloploTel, peiov TNV andoBeon, edv dev ixe TponyoLPEVWE avayvwploTel {nula amopeiwong. O avTiAoyLlopog
auTog avayvwpidetal 0Ta anoTEAECUATA EKTOG €AV APOPA AVATIPOCAPHOCHEVO TIEPLOUCLAKO GTOLXELD, OTIOUL Kal O
avTIAOYLOPOG avayvwpideTal we avgnon Tng avanpooapuUoyne.

TNV amoTiunon Twv akWNTwWY eUTAEKOVTAl EEWTEPLKOL EKTIUNTEC. H CUPPETOXN TWY EEWTEPLIKWY EKTIUNTWY
anogaciletal eTnolwg. Ta KPLTAPLA ETIAOYAG TEEPLAQUBAVOLY TN yVWon TNG ayopdgs, Tn enun, TNV avegaptnoia kat
TO KATA TOOOV TIANPOLVTAL TA ETMAYYEAPATIKA TPOTUTIA. ATogaotdovtal, PeTA amd oulnTrOoELS HE TOUG
e€WTEPLKOUC eKTIPNTES TNG ETalpeiag, ol TexvIKES amoTiynong kat Ta dedoueva Tou XpnolyorololvTal oe Kabe
neplntwon. Ze kKabe nuepopnvia avapopds, avalbovTal oL KWVAOELG OTLG TIHEG TWV TIEPLOVOLAKWY OTOLXELWV Kal
UTIOXPEWOEWY OL OToleqG aralteital va EMAVAETUHETPWYTAL I EMAVEKTIHWVTAL CUPPWVA HE TIG AOYLOTIKEG
TIOALTIKEG TNG ETatpeiag. Na tnv avdAvon autr, eAeyxovtal Ta Bacika dedopeva Tmou e@appodovTal oTnv Tio
TPOCPATN AMOTIUNON, CUHPWVWVTAG TG TIANPOPOPLEG OTOV LTIOAOYLICUO ATOTIINONG O CUPBACELS Kal GAAQ
OXETLKA EYyYpaPa.

H Aloiknon tn¢ Etalpeiag oe cuvduaouo ye Toug e€WTEPIKOUC EKTIUNTES TNS ETatpeiag, ouykpivel TIC HETABOAES
NG evAoyng agiag kdaBe TEPLOUCLAKOD OTOLXELOU KAl UTIOXPEWONG UE OXETIKEG €EWTEPLKEG TINYEG yld va
dlartlotwBel av n aAlayn eivat Aoyikn. a To oKOTO TWwV YVWOoTOoToNoewY oTnv €vAoyn a&ia, n Etalpeia €xel
KaBopioel TIG KATNyopieg TWV TIEPLOVOLAKWY OTOLXELWY KAl LTIOXPEWOEWY e BAoN TN UON, TA XAPAKTNPLOTIKA
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Kal TOLC KIVOUVOUC TOUL TIEPLOLOLAKOUL OTOLXEIOL I TWV UTIOXPEWOEWY Kal To eTtMEdO TNG Lepapxlag TNG eLAoyNG
a&lag, oTwe eENyndnKe Tapamavw.

y) ®opot elcodipatog / AvaBaAAopevn dopoloyia

H Etaipeia avayvwpidet Tnv avaBailAopevn @opoAoyLkr araitnon oto Babuod 1ou eival ubavo ot Ba vrapgouy
ETMAPKN PopoAoyntea Kepdn €vavil Twv Omolwv oL pPn xpenoluomolndeicec @OPOAOYIKEC ¢nULEG Kal ol
EKTUTITOPEVEG TIPOOWPLVEG BLAPOPES va UTIOPOULV va ¥pnoldoronBolyv. Me oKomod Tov TPOoodloploPo TG
avaBaAAOPEVNC (POPOAOYIKAC amaltnong Tou UTIoPEL va avayvwpLoTEel, amaltovvTal oNUAVTIKES EKTIIACELS aTo TN
Alolknon avagopikd pe TNy ThavotnTa TN XPOVIKAG OTLYUAG KAl TOU UYPOUG TWV PEAANOVTIKWY POPOAOYNTEWY
kepdwy. [lpaypatomolwvtag autr Tnv eKkTipynon, n Etawpeia peletd oAa Ta Olabeolpa  oTOLXELq,
OUPTIEPLAQUBAVOUEVWY TOU LOTOPLKOU LYOUS KePdopopiag, TNG MPORAEYNS TNG ALoiKNoNG yia Ta PEAAOVTIKA
(popoAoynTEQ £000a KAL TNG POPOAOYLKNC VopoBeaiag.

6) Amopeiwon XPNHATOOLKOVOHLKWY GTOLXEIWV aTNV €VA0YN aia HEGw AOLTIWY GUVOALKWYV E1G0ONHATWY

Ma Ta XPNUATOOLKOVOULKA OTOolxela oTnv eLAoyn afla Peow AOUTWY CUVOALKWY eloodnudtwy, n Etalpeia
EPAPUOZEL TO JOVTEAO ATIOPELWONG YA TOV TIPOCOLOPLOHO TWY AVAUEVOLEVWY TUOTWTIKWY ¢nulwy (ECL), énwg
opiZetat and AMXA 9. Ot dtadikaciec uTtoAoyLopoL Tou ECL mpayuatomolobyvTal o JeydAo Babuod and tov Outho
WOTE VA UTIAPXEL PLa KOLVI TIPOCEYYLON OTOV UTIOAOYLOHO Tou ECL kal tn otadlonoinon. AvaAuTikotepd, o OutAog
mapexel otnv Etalpeia TI¢ PBdoelg yla TIC TAPAUETPOULC avapoplkd pe Tov piloko Tou ekTiBevral
(oLUTEPINAUBAVOUEVWY  TWY  AVTIOTOLXWY HAKPOOLKOVOULKWY oevaplwy) oLPeWvVa pe TO TAAICO NG
peBodoAloyiag tou Opidou. H Etaipeia mapexel TIg Beoelg KAeloipaTog yla KABe XapTO@UAAKLO KaBWES Kat To
0TAdLO OTO OTOLO AVAKOULY Kal JEOW TNG TMAATEOPUAS Tou OpiAou yivetal o umoAoylopog Tov ECL. H Etaipeiag
EAEYXEL TA ATOTEAEOUATA KAl BivEL £YKPLON Yla KATAXWPENON OS TEPITTTWON TIOU O TEALKOC UTIOAOYIOUOC elval
OUPPWVOG LE TA avVapevOopEVa anmoTeEAEOPATA.

€) EVANoyn aia XpnHaToOLKOVOULKWVY TIEPLOVGLAKWY GTOLXELWV

H Etalpeia eMPETPA TA XPNUATOOIKOVOUIKA PEDA, OTIWCE, XPNHATOOLKOVOULKA TIEPLOVLOLAKA OToLXEld OTNV VAOYN
a&la peow AOLTIWY CLVOALKWY ELCOONUATWY KAl XpNHATOOIKOVOUIKA TIEpLOUCLaKA oTolXela otny evAoyn agia peow
anoteAeoudTwy (CupMepAauBavopévwy Twv Emevoloewv yia Aoyaplaoud AcQaALZopevwy Zwng TIoU pEPOLY TOV
eMeVOUTIKO KivOuvo), Kal N XPNUATOOLKOVOULKA TIEPLOVOLAKA OTOolXela OTIWS olkomeda Kal KTipla, oTnv €LAOYN
a&la og kAbe nUepounvia KATACTACNG OLKOVOULKNC BEonC.

EVAoyn a&ia elval n TN ov 6a AauBavoTay Katd TN TWwANon evVOC TIEPLOVCLAKOV OTOLXELOL I KATA TN ueTaBiBaon
glaG UTIOXPEWONG, OS Ula KAVOVIKA cLVAAAQyr KATA Tnv nUepodnvia empeTpnong. H empeTpnon tng evAoyng
a&lac Baoci¢etal otnv mapadoxry OTL N cuvaAAayr] TTWANONC €vOC TIEPLOUCLAKOL OTolxelov ) peTaBiBaon pia
uTIoYXpPEWONC AapBdvel xwpa eite:

H YTnv KOPLA ayopd yla TO TIEPLOVCLAKO GTOLXELD 1] TNV LTIOXPEWON
B EAAelpel kUpLAG ayopds, TNV TIAEOV CUPPEPOLOA AyOPd yia TO TIEPLOUCLAKO GTOLXELO N TNV LTIOXPEWON

H ebAoyn a&la Tou TEPLOUCLaKOL OTOLXELOU I PG UTIOXPEWONG ETUUETPATAL XPNOLHOTIOLWYTAG TIG TTapadoXEG TIoU
Ba ypnoluomololoay ol CUPUETEXOVIEG OTNV ayopd, LTIOBETOVTIAC OTL EVEPYOLV TIPOC TO PBEATLOTO OLKOVOULKO
OLHPEPOV TOULG.

H ETalpela xpnolpomolel TEXVIKES AMOTIINONG yla TOV TIPOCdLOPLoPO TN ELAOYNC A&lAC TWVY XPNHATOLKOVOULKWY
HEowy Ta omoia e dlampaypatevovTal os evepyr ayopd. ETunmpoobeTa, yla XpnUATOOKOVOULKA HECA YLa Ta oTola
Ol OLVAAAQYEG elval OTAVIEG KAL N TLHOAOYNOT TOUG XapakTnpideTal ano pwkpr dlagdavela, n evAoyn agia sivat
AlYOTEPO QVTLKELPEVIKN KAl analtel dtagopwy Babuwyv Kpion avdloya pe TNV pEUOTOTNTA, TN CUYKEVTPWON, TNV
apeRaldTNTA OXETIKA PJE TOUG TIAPAYOVTEG TNG Ayopds, TIG TapadoxXeS AvaPOPLKA PE TIG TIPEG KAl TOUG AOLTTOUG
KLvO0VOUC TIOL ETINPEAZOLY TO £V AOYW XPNHATOOIKOVOUIKO HETO.

TeXVIKES amoTiynong mou xpnotpomolovbvTal epthapBdvouy pebodoug mapoloag aglag Kat dAAa PovIEAd ToU
Baci¢ovtal kupiwg oe Tapatnpnolua dedopeva kKal oe PIKPOTEPO Babud o pn mapatnpeholua dedopeva,
TIPOKELPEVOL va dlatnpenbei n aflomiotia TNS eTUETPNONG O eVAoYN agia.

MovTteha anoTiunong XpNolUomoLolVTal KUPLwE yla TNV AnoTignon eEWXPpNPATIOTNPLAK WY TIAPAywywV Kat TITAWY
TIOU ETIPETPWVTAL O €VAoYn afla. Xe auTeg TIC TEPUTITWOELC N €VAoyn agla ekTuaTal ard mapatnpnolua
Sedopeva TapOUOoLWY XPNHATOOIKOVOULKWY JECWY ) E TN XPHonN HOVIEAWVY.

Omou xpnotyomotlobvtal Pebodol amoTipynong yia Tov Kaboplopyd TnG eVAoyng a&lag, auTEC ETUKLPWVOVTAL Kal
e€etddovtal Teplodlka amod TPOCWTIKO He amapaitnta TPocovIa, avefdpTnNTo amd TO TPOCWTIKO ToU
Tipayuatormoince TIg peboddoue amotipnong. OAa Ta povIeAd TUOTOTOLOLVTAL TPV VA XPNolUomolnBoly Kat
puBuidovTal £TOL WOTE va eMPERALWVOLY OTL TA ATIOTEAECUATA AVTIKATOTITPICoLY TA TtpayhaTikd dedopeva Kat
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TIG OUYKPLTIKEG TIHEC ayopds. OLKUPLEG TIAPAdOXES KAl EKTIUACELG Ttou AapBAvovTal uTtoyn amno Tnv dloiknon oétav
€QAPUOZETAL EVA HOVTEAD AMOTIUNCNG TIEPLAAUBAVOLV:

B Tnv mBavotnTa Kal TNV aVauevopEeVN XPOVIKH OTLYUN TWV HEAAOVTIKWY TAPELAKWY POWV

B Tnv eTUAOYT) TOU KATAAANAOU TIPOEEOPANTIKOV ETULTOK{OV, TIOL BacieTal o€ EKTIUNCN £VOC CUMPETEXOVTOG OTNV
ayopd yla To KaTdAANAo TEEPLBWALO ETILTOKIOL ETIL TOL ETITOKIOL PNGEVIKOL KIVOUVOU

B Kpion yla Tov KaBoplopod Tou HoVTEAOU TIoL Ba XpnaolpomolnBel yla Tov LTIOAOYLIoUO TNG eVAoyNG agiag

ot) MapoxEg anoxwpnong mPog To TIPOCWTILKO

H mapovoa a&la Twv LTIoXPEWOEWVY AOYW cLVTAELOOOTNONG TOU TIPOCWTILKOV eEAPTATAL ATIO TIAPAYOVIES OTIWG N
NAKig, o PoBog, n mpolnnpeoia Kal umoAoyidovTal Ye avaloyloTikr peBodo (ueBodog TNG TpoReBANUEVNC
TUOTWTLKAC HovAadag) amod ave&dpTnTo avaloyLoTh.

OL Baoclkeg Tapadoyec TOU ¥PNOLUOTIOOLVTAL yla ToV KaBoploud Tou KaBapol KOOTOUC Yla UTIOXPEWOELG
ouvtaglodotnong MePAaUBAVOLY TNV KAUTIOAN TIPOEEOPANCONG, TIC PEAAOVTIKEG HLOBOAOYIKEG QUENCELG, TOV
TIANBwWpPLoPO, Tov Tivaka BvnoloTNTag, ToV Tiivaka voonpoTnTag, ToV pubuod OlKELOBEAODC ATIOXWENONG Kal Ol
NALKLEC KavoVLKN¢ ouvTaglodoTnNong.

H mapadoxn yia To ocooTo alEnong Twv UoBwy Kabopidetal oclPPWYa Pe TNV TIOALTIKN TNG ETalpeiag kat
YVWOoTOTolEITAl amod To TPApA avBpwTivou duvautkol. OToleconToTe aAAayeC o€ AUTEC TIC Tapadoxeg Ba
ETINPEACOLY TNV AOYLOTIKN a&la TwV UTIOXPEWCEWY OLVTAELOOOTNONG.

KataokeudZeTal KATAAANAN  KOQUTIOAN  €TUTOKiWV amod  eTalplkd  OgoAoya  LYNANG  TUOTOANTITIKAG
(KAvOTNTAC/TUOTWTIKAG dlaBabuiong avtioTolyn mMpog TIC TAPOXES Kal TOV XPOVIKG opidovTa ouvtaglodotnong
TWV HEAWV.

H mapovoa agia tng umoxpewaong mpocodlopidetal MPoeEoPAWVTAG TNG EKTIHWHUEVEG PEAAOVTIKEG TAUELAKEG
EKPOEC TIOU TPOKUTITOLY HE TN XPHoN TNG TAPATIAVW aAvAPEPOPEVNC KAUTIUANG ETUTOKIWY OTO 8lo vouloua ue
EKELVO TNG LTIOXPEWONG Kal e dldpkela avaAoyn TNS UTIOXPEWONG. To KOOTOC LTINPEGLAC KAl Ta KEPSN 1 ol {nuieg
TIOU TIPOKUTTOULV amo  OlakavoviopolG Kal TOo  KaBapd  XPNUATOOIKOVOUIKG KOOTOG Tng  Kabapng
UTIOXPEWONG/ATAiTNONG  TwV  KaBOoPLoPEVWY  TIAPOXWY avayvwpidovtal oTnv KATAoTaon Aoyaplacpoul
amoTeEAEOUATWY Kal TepAapBdavovTal oTI¢ Aamdvecg TPoowTIKoL. H kabapr) uTtoxpewaon KaBopLoPEVWY TTAPOXWY
(UETA TNV apalpeon Twy TEEPLOVCLAKWY OTOLXELWY) avayvwpliZeTal oTNV KATaoTaon XpnUaToolKOVOULKNG OEong.
Ta avahoyloTikd keEPdn n dnuieg Tou TPOKUTTIOUV Ao TOV UTOAOYLOPO Tng amodnuiwong amoxwpenong
avayvwpldovtal ota Aolmd oLVOALKA eloodnuata Xwplc T duvatotnta avata&lvopnong PEAAOVTIKA ota
anoTteAsopata.

2nUetwon 4: Ataxeipton AGQAALOTIKWY &
XPNUATOOLKOVOULKWY Kivouvwv

4.1 MAaiolo daxeipiong KvdHVWY

H Etalpeia £xel Beottioel €va anoTeAeopatiké cuoTnUa dlaxelplong KvdLVwWY, YE OKOTIO TNV AVTILETWTILON TWV
KlvOUVWY OTOUG OTIOIOLG eKTiBeTAL KABWGE KAl TNV TPOOTAcia TwV ACPAALCHEVWY KAl TWV PETOXWV TnG. To
ovotnua BacieTal oe KaBOPLOPEVO TAQIOLO aPXWY, TOALTIKWY Kat dladlkactwy. Adyw TnGg @uoNG Twv
dpacTtnplotTwy TNG, N ETaipeia ekTiBeTal o ao@aALOTIKOUG KIVOUVOUG, XPNHATOOKOVOULIKOUG KIVOUVOUG OTIWG
TIOTWTIKO Kivduvo, Kivduvo ayopdg, Kivdbuvo peuoToTNTAG Kal 0 AELTOUPYIKO Kivduvo. a Tnv eAaxlotoroinon Twy
apVvNTIKWY ETUTTTWOEWY TIOL EVOEXETAL VA TIPOKUYOULV amd avToug Toug Kvduvoug, n ETalpeia exel kataptioet:

B mAalolo To omoio avtavakAd tn oTpatnyikn dlaxeiplong Kvouvwy,

B pebBodoloyia yia tTnv avayvwplon, empetpnon, dlaxelplon kat avaeopd GAwvV Twv KvOLVWY O0TOUG OToloug N
Etalpeia ekTiBetal f evoexetal va ekTeOEL Kal TEAOC

B Sopn dlakuBepvnong, clPPWVA Ue TG aMAlTHOELS TIOL TIPORAETIOVTAL ATIO TO KAVOVIOTIKO Kal TO ECWTEPLKA
KaBoplopevo TAaiolo.

Ye auto To MAaiolo, n Etalpeia €xel ouykpothoel tnv Emtporr) Alolknong, Emtporn Awaxeipiong Kvdovwy,
Emutporr) Emevovoewy kat tTnv Emtporr Mpoldvtwy Kat AvaAnwng Kivouvwv.
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4.1.1 Emutponn Awoiknong

H Emtiitpor) Alolknong cuykpoTeital anod EKTEAECTIKOUG SLELBUVTEG, UE ATTOOTOAN TO OXeOLACUO TNG OTPATNYLKAG
¢ Etaipeiag, tTnv emiluon oAwv Twv {NTNUATWY avWTEPOU OLOKNTIKOU ETUTEDOL KAl TN ANYn amo@ioewy
OXETIKA PE Ta KPiola ¢nTAKATA TTIou apopouly TIG eTdocelg TnG Etatpeiag.

4.1.2 Etutponn Awaxeipiong Kivdovwy

H Erutpor Alaxeiptong Kivduvwy evepyel we CUUPBOVAEUTIKO OPYaVO yLa TNV TIAPOXr UTIOOTAPLENS OTNY AVWTATn
Aloiknon tng Etalpeiag yla tov mpoodloplopd TNG OTPATNYIKAC avdAnywng Kivduvwy tne Etalpelag kat tTwv
OXETIKWY ETUMEOWY OLKOVOULKOU KEPaAaiou, TNV TapakoAolBnan Tou TPOoQPIA KvdUVwWY Pe BAon eKBETELG TIOU
ekmovnbnkav amo tn Aettoupyia Awaxeipiong Kwdovwyv tng Etaipeiag kal Tov kaBoplopod evdexouevwy
SLopBWTIKWY oTpatnylkwy. H Eritpor) Alaxeiplong Kivduvwy cuykpoteital and tov Aleubivovta Y0uBouAo Kat
Fevikod AlevBuvtn, Kal Toug ALEUBLVTEG TWV KUPLWYV/ TOPEWY / AELTOLPYLKWY Povadwy tng Etalpeiag., wg
opidovTatl o KatTw:

4.1.3 Emutponn Enevévoswv

H Erutporny Emevdloewy 0g Oxeon PE TOV OTPATNYIKO oxedlacuo tng Etalpeiag, epappdlel tTnv EmevouTikn
oTPATNYLKN ToL eivat cuPEWVN Pe TIG KatevBuvTnpleg Mpappeg EmevouTtikou Kivduvou Tou OptAou Kat eEAEyXeL TN
OLPPOPPWON TNG dladlkaciag Emevdlboswy og oXEON e Ta opLa Tou Kabopiovtal otic Katevbuvthpleg Mpapueg
EmevouTikol Kivduvou Ttou OpiAou Kat TNV €EEALEN TwV TPAYMATIKWY ATMOTEAEOUATWY O CUYKPLON HE TNV
ETUTELEN TOUL OTOXOUL YA TN ANWN TIPOANTITIKWY JETPWV.

4.1.4 Eutponi Npoidvtwy kat AvaAnyng Kwvdovwy

H Emutpory Mpotdvtwy kat AvaAnyng Kwvduvwy Mpoldovtwy eival umevBuvn va TILoToToLEl OTL Ta TPoiovVTa TIou
TpoopepovTal anod tTnv Etalpela evbuypappidovtal pe Ta mpoTUTA MoLOTNTAG Kal Kepdopopiag Tou kabopidovTal
ano T Mntpkn Etalpeia kabwe kat OTL Ta MPOIOVTA auTA AKOAOLBOUV TIC TACELG TNG TOTUKNAC ayopdg.
MapdAAnAQ, N €TUTPOT auTr dlac@aAidel tTnv emomrtela kal dlakuBepvnon Twy TMPOlOVIWY COPPWVA UE TNV
Loxbouvoa vopoBeoia kal T EupwTalkeg KaTeLBLVTNPLEG YPAUHES.

4.2 AcwpalioTtikog Kivbuvog

O ao@aAloTIKOG Kivduvog avageépeTal oTnv ThavoTnTa EMEAELONG TOU ACPAALCHEVOU YEYOVOTOG Kal
EUTIEPLEXETAL OTA ACPAALOTAPLA cupBoAala TG Etalpeiag. O MPwTIAPXIKOG KivOuvog TOUL amoppeel gival n
ATIOKALCN ATIO TIG TPWTAPXLIKES TIAPAdOXEC OTLC OTIoleC BacioTNKE N EKTIUNCN TOL KLVOLVOUL Kdal N TIHOAGYNoH Tou
TIX N ATOKALON PETAED TWV TPAYHATIKWY KAl TWV EKTIHWHPEVWY TIHWY TNG ouXvOTNTAG i TNG 0podPOTNTAG
anmoNUIWOoEWY, TOL APLBUOL ZNULWY, TOL XPOVOUL ETEAELOTNC TOUG KAl TOU UYOULC NS anmodnuiwong.

Ol mapdyovTteg Tou emnPedlouy TOV ACPAALOTIKO KivOuvo TOKIAOLV avdAoya PE TO ACQPAALOTIKO TIPOLOV
(Bvnowotnta, voonpdTNTa, KATACTPOPIKA YEYOVOTd, UETABOAEG OTOo dnudolo ocLoTnua uyelag kat oTn
OLUTIEPLPOPA TWV acPailopevwy KATL). H Etatpeia dwaxeipidetal tnv €kBeon oToug mapandvw Kvduvoug pe
SLApOopPoLE TPOTIOUG OTIWE AVTACPAALON, TPOCEKTIKN dladlkacia avaAnyng Kwduvou, xTidovtag KaTtdAAnAo
TAalolo TIOALTIKNAG dlaxeiplong Kvduvou K.ATL. H TIpak Tk TiHoAoynong Bacidetal otnv avIioTolyn TOALTLKN Kal
Texvoyvwaia tou Opilou, aipvovtag TauToXpova UTT OPLY TG LOLALTEPOTNTEG TNG TOTUKING AOPAALCTIKAG ayopds.

Ot avTaopailoTikes cvpRdoelg TnG Etalpeiag diakpivovtal oe:

B [1poalpETIKES

B JupBatikeg (avaloyikeg Kal excess of loss) kal

B KataoTtpo@ikol Kivduvou

AopaAloThpla 2upRoAata Zwng

Ta aopaiiothpla cupBoiata Zwng tng Etalpeiag epthapBavouy:

B [lapadoclakd mpolovTa 0w TNV TTPOoKALPN, LoORLA KAl PLIKTA ac@dALlon BavaTou, TPolovTa CLUCOWPELONG KAal
ouvTagLlodoTIKA

B [polovta wng Tou ouvdeovTal e emevdvoelg (Unit-Linked) kat
B JOUTANPWHATIKEG KAAVWELG TIPOOAPTNHEVEG OTA TIAPATIAVW QOPAALOTNPLa cuPBOAALa CWNG.
Baowkeg Kahvyelg og ZupBoiaia Acpaiions Zwng

OLTapoxeq Twv acaiotnplwy (wng ouviotavtal e{te 0NV KATaBoAr 0pLopEVOU XPNHATIKOV TTOooL epAmag f oe
TIEPLOOLKEG TIPOCOOOLG EITE OTNV ETUOTPOPN) TIPAYUATOTIOINBEVTWY £€00WV TTOL TIPoNABay amod TNV EMEAELON TOU
YEYOVOTOG.
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Ol kUpLoL Kivduvol Ttou oxeTidovTal pe Ta cupBoAatla Zwng ival ot akdAouvbot:

B Kivbuvog BvnolgoTtnTag: o Kivouvog Tou TIPoKUTITEL AdYW Slapoporoinong HETAEL TOL AVAUEVOUEVOL apLBUOL
TwV BavATwy 0TO XAPTOPUAAKLO GE OXECHN TOV TIPAYUATIKO aplBpo Bavatwy.

B Kivbuvog emuBiwong/ pakpoBLoTnTag: o Kivouvog oL TPOKUTITEL AdYW LEYAALTEPNG ATIO TNV AVAUEVOUEVN
dldpKelag ¢wng TWV ev-loXU CLVTAELOLXWY - ACPAANICHEVWV.

B Kivbuvog amédoong emevdicewv: 0 KivOUVOG TIOU TIPOKUTITEL AOYW EVOEXOUEVNG LOTEPNONC TNC TIPAYUATIKAG
anodoone evavTl TNS eyyunuevng.

B Kivbuvog €€06wv: 0 KivOUVOC TIOU TIPOKUTITEL AOYW, ATIOKAIONG TWV TPAYHATIKWY €EO0WV €vavtl Twv
EKTIUNUEVWV.

B Kivbuvog akvpwogotntag: o Kivobuvog Tou TPOKUTITEL AOYW aKLPWONG N €€ayopdc Twv ACPAALCTNPLWY
ouUBoAatwy.

JupTAnpwpatikes Kahvyelg og ZupBoiata AcpdAions Zwnge

Ol KAAUYELC auTeG TEPIAQUBAVOVTAL WG CUPTIANPWUATIKES KAAVWELG ao@AALONG ATUXNHATWY Kal acBeveLwy,
KQAUTITOVTAG TIC OUVETIELEC TNC AVIKAVOTNTAG ) TNV eTLOTPOPN €£00wYV voonAeiag e€attiag atuxnuatog f Kat
aoBEVELQC TOU ACPAALCUEVOU I TWV EEAPTNUEVWY UEAWY TOU.

Ol KUpLOoL Kivouvol TIou OXETIZOVTAL PE TLC CUPTIANPWHATIKESG KAAVWELS TwV CLPBOAAlwY Zwn¢ elval ot akoAouvbol:

B Kivbuvog voonpotntag: o Kivbuvog Tou TPOKUTITEL AOyw dlagopoToinong TG ouxvotnTag voonieiag tou
QA0@AALOPEVOL TIANBLCUOL KABWE KAl TOU KOGTOUC AMONUIWOEWY TWY VOCOKOUELAKWY KAAVWEWY OE OXEDN
HE TIG avTioTOolXEG eKTIUNOELS. [dlaiTepn onuacia exel n dlapopoToincr) TNS voonpoTnNTag avd GUAO Kal NALKia
KaBwe Kat N HEAAOVTIKN NG €EEALEN.

B Kivbuvog €§006wv: 0 KivOuvOg TOU TIPOKUTITEL AOYW ATIOKALONG TWV TPAYHATIKWY €€O0WY &vavtl Twv
EKTIUNUEVWV.

B Kivbuvog akvpwogotntag: o Kivbuvog Tou TPOKOUTITEL AOYW aKLPWONG N €€ayopdc Twv AcPAALoTNPLwY
oupBoAaiwy.

Mnyec aBeBaloTnTag otny eKTILUNON TWV HEAAOVTIKWY AMONULWOEWY KAl TwV €000WV amd acPAAloTpa ZwNG

H aBeBatotnta otnv ekTiinon Twy UEANOVTIKWY KATABOAWY aMonNUlWoswy KAl Twy £000wv amod ac@aAloTpa
000V aPopd Ta oupBoAala ac@dAlong dwng pakpag dlapkelag Tnyddel amo tnv aduvapia TPORAEYNS Twyv
HaKpOoTPOBecUWY aAAaywv oTa CLVOALKA emtimeda BvnolpOdTNTAG KAl OTN CUPTEPLPOPA TWV ACPAALoUEVWY. H
Etalpela xpnolpotmolel mpdTuma TivAKwY BvnoLludTNTAC avdAoya Pe Tov TUTIO ToU cLPBOAAloOU TIOL CUVATITETAL.
Mpaypatomoleltal JEAETN TWV LOTOPLKWY oTolXeiwv Tov dlabeTtel n Etalpeia kal xpnotdomolobvTal OTATIOTIKES
HEBODOL yla TNV TIPOCAPHOYH TWY PLUBUWY BVNOLUOTNTAC KAl TOV TIPOCOLOPLoHO TNG KAALTEPNCS duvaTtng eKTiUNONG
NG avauevopevng JEANOVTIKAG BvNoLuOTNTAC.

H aBeBaldtnta otnv eKTiunon Twv PEAAOVIIKWY TANPWHWY OTA TPOYPAUUATA VOCOKOUELAKAG KAALWNG
TIPOKUTITEL ATIO TNV EKTIUNON TNG VOONPOTNTAG KAl TOU LATPLKOU TTANBWPLoUOL Twy ETOPEVWY €TWV. H eTtidpaon
TWV OLVEXWV TIPOOOWY GTNV LATPLKN ETUCTAMN, ELOIKA OTOV TOPEA TNC TPOANYNG, OTIWG ETIONG KAl Ol HEYAAEG
aAAQyEC OTOV TPOTIO WG, OTIWE TO KATVIOWA, elval n attia yia tTnv aBefaldtnTa oTIC EKTIUACELS TNS VOoonpoTNTAC.
Ma OAEC TIC CUUTIANPWHATIKEG KAAUDYELS, Ol UTIOXPEWOELC Ao ETIIOVURACES ATALTOELS ATTOTEAOLVTAL aTd TNV
uTIoYXPEWON ano avayyeAbeioeg ¢nuieg, TNV LTIOXPEWON Yla Tipayuatomoindeioec aAAd un avayyeAbeioeg {nuieg
KL TNV LTIOXPEWON Yia ££0d0a SLaKavoVIoHOU {NULWV.

H Etalpeia mapakoAouBel Toug SeikTeG ¢nULWYV Kal TipaydaToTolel TaKTIKA avdAuon TN ePTeLplac e yla tnv
oPOdPOTNTA KAl TNV CLXVOTNTA TWV NULWV.

OAeG oL onuavTIkeG TTApadoxXeC TWV ACPAALCTIKWY TIPORAEPEwWY CwNg mapatifevtal avaluTika oTnv Znpeiwon
3a.
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0 mapakdTw mivakag epgavidel Tn availvon suvalobnolag Twv Ao@AALCTIKWY UTIOXPEWOEWY OE ONUAVTIKEQ
TIapadoxeq:

AvdAvon Evaienoiag og onpavtikEG mapadoxEg

, X Mocoota Mocootad X X
Emitokio Emutokio Mocooto Mocooto

. . AKvpwoswv AKLPWOEWV . .
mpoefOPANoNG  TPOEEOPANONG . , E§06wv E§06wv
-50 p.B. +50p.. siuvgggg: kat eﬁ“"°g‘5’,}: 110% 90%

(Mood oe xiAtadeg Baoiko
Eupw) ogvaplo

Mapovoa a&ia
HEANOVTIKWV

XPnHatoppowv
(PVFCF)

TuppaTiko

nePLOWPLO KEPOHOLG

yla TIG IapeXOUEVEG

vmnpeoiec (CSM) 58.111 58.325 57.918 57.794 58.394 55.908 60.144
(Tpwv TV

aneAevBépwoan)

167.630 173.963 162.108 167.947 167.348 169.833 165.597

Aomd AcpailoTrpla ZupBoiata / Fevikeg AogpaAioelg
Fevikég Aopahioelg

H Etaipeia mpoogepel OAO TO €0UPOG TWV TPOIOVTWY YEVIKWY AoPAAIoEWY, KAAUTITOVTAG OAO TO €UPOG TWV
KIvOUVWY TIoU OxeTidovTal Pe anwAela & pBopd TMePLoLciac Kabweg Kal acTikr evbuvn vavTtl TplTwy, ATOPIKNAG,
OUAdLKAG, EUTIOPLKAG KAl BLOPNXAVLKAG @LoNG.

H Etalpeia dlaxelpidetal Tnv €KkBe0n 0TOLG TAPATIAVW KIVOUVOULG e BLAPOPOLG TPOTIOUG OTIWG N AvTAGPAALoN,
€QApPOdoVTAG TIOALTIKN yla 600 To duvatodv euplTepn Slaotopd (SlaoTopdg KvOUVWY KAl YEWYPAPLKNG) EVW
ETUAEYELKAL TA KATAAANAQ QVTACPAALCTIKA OXHUATA TIOL AVTATIOKPIVOVTAL GTO TIPOPIA KIVOUVOU TIOU £XEL ETUAEEEL.
ErumAgoy, eTiAéyel QvTaoPAALOTEG HE yvwHova TNV upnAn agloAoynon Toug BAcel Twv olkwv a&loAdynong.
Emtiong, epapudel mponyueveg TEXVIKES avaAnyng Kvouvou, XTidovTtag KaTaAANAo AaioLlo TTOALTIKAG dlaxeiplong
KIvOUVOU. H TIOALTIKE TIHoAGyNnong Bacidetal oTny avtioTolyn TOALTIKN Kal Texvoyvwotia Tou Opilou, aipvovTag
TAUTOXPOVA LTT OYLV TIG LOLATEPOTNTEG TNG TOTUKNG ACPAALOTIKAG AYOopdg.

L0 GUYKEKPLUEVA N TIOALTIKT avaAnypng Kvduvwy (underwriting) kaBopidel pe ASTITOUEPELA TOLC KLVOVUVOUC KAl TN
HEYLOTN ETUTPETTN €KBeon oe auTol, Ta KPLTAPLd armodoxng yla OAOUG TOUG KAAOOUG ACMAALONG Kal TIG
anapaitnTeg e€alpeoelg, 1dlaitepa og KivdUvVoug e SUCKOAQ TIPORAETTA aiTia.

21N dlaxeiplon Twyv anodnuuwoswy n Etalpeia epappodel eva cLOTNUA KATATIOAEUNONG Tou BOAoU, €10KA OE
KAAOOUG aCPAALONG HE PeEYAAO TANBOG cLPBOACiWV-AMO¢NULWOEWY TIOL ATIOCKOTEL 0TV 000 TO duvaTov
TaxLTEPN KataBoAn TnG anodnuiwaong Kat Tnv arno@uyr) eavopevwy e€andtnong.

IXETIKA PE TIG TPORAEWELG EKKPEPWY ATONULWOEWY, N ETalpeia epapuddel pla oelpd and oTATIOTIKES HEBOOOUG
yla TNV BEATIOTN €KTIPUNCN TWV CLUVOALKWY PEAANOVTIKWY LTIOXpeWOoEwWY Tn¢ Etalpeiac mou mnyddovv amo Tig
ekKpepelc amodnuuwoelg. Ta anoTteAeopata Twy mapandvw Pebddwy abpoidovtal otnv eAKEAD TPOG PAKEAO
EKTIKNON TWVY TPORAETOUEVWY TTOOWYV amolnuiwong.

TEAOG N €TUAOYN KATAAANANG QVTACPAALOTIKNG KAALYNG amoTeAel avTIKelPeEVO OLUVEXOUG HEAETNG Kal e€apTATal
anod TN euon Twv avaAapBavopevwy Kivouvwy, TNV TIOALTIKN tTNG ETaipeiag yia ekBeon otov kivduvo kat tnv
EKTINON TOL EKTIHWHPEVOU KOGTOLC {NULAC.
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Nivakag EEEALENG KOGTOUG ATIONHLWCEWY
EEeAEN {nutwv KAGOwY Mevikwyv Aopaiioewv

MikTEC Yroxpewoelg yia ErovpBaceg Anattrioetg (LIC) / Mn mpoe€opAnuevec HEANOVTIKEG TAUELAKES POEQ
(Tood and AUECEC ACPAALOTIKEG £pYACIER)

YE25 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
"Etog Znptés / Xprion 60.059 64967 157.183 71.125  71.242
MeTa ano €va £€10¢ 50.356 44.843 42.598 66.923  47.581
Meta ano dvo £tn 35.250 28.766 40.133 36.216 49115
MeTa ano tpia €Tn 22955 34575 27.552 32.785 32.613
MeTa ano téooepa £1n 21164 24420 29.035 22.653 23.645

MeTd amno mévte £€Tn 19.276  15.545 19.746  22.661 18.677
Meta ano £§L €tn 15.815 11.905 14267 18733
Metd ano eptd £€tn 13.169 9220  13.023
MeTa ano oktw £€Tn 11.542 8.944

MeTd ano evvid £€Tn 10.645

KaBapeg Ymoyxpewoelg yia EmoupBdoeg Antattroetg (LIC) / Mn mpoeEo@Anueves HEANOVTIKEG TAUEIAKESG POEQ
(Tood amd AUECEC ACPAALOTIKEG £pYATieR)

YE25 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
‘ET0g Znpiag / Xpnon 0 0 0 0 0 45175 59.814 76.879  43.523 42.442
MeTa ano €va £t1o¢ 0 0 0 0 44.456 38.267 37.822 33.884 21.877
Metd ano dVo £tn 0 0 0 30.207 25.989 35137 14.233 23.109
Metd ano tpia £tn 0 0 20.826  29.649 24.924 14.258 13.519
Metd ano técoepa €T 0 19355 22056 25.075 7.812 9.765

MeTd ano neEvte £€Tn 17.420 14234  17.573 8.244 6.466
Meta anoé €€ £tn 14122  10.669 4.007 7.026
MeTta ané epta £tn 11.797 2.551 3.952
MeTa ano oktw £€1Tn 3.305 2.589

Meta ano evvid €tn 3.097

ATIO TO dBpolopd TNG dLaywvlou TPOKUTITOLY Ol PN TIPOEEOPANUEVEG KABAPEG UTIOXPEWOELG YLA ETUOLURACES
anattioets. AapBavovtag umowy Kat TNV eTmtwon TG mpoefO®AnonG, KATAANYOUHE OTLG TIPOEEOPANUEVEG
KaBapEC UTIOYPEWOELS YLa eTIlOLPRACEG anattioelg (LIC) Tou mapouotddovTal OTIG ONUELWOELS 22.5 Kat 23.5 0To
KOVOUAL EKTIUNCELG TNG Tapoloag agiag Twy PEANOVTIKWY Tauelakwy powv (PVFCF) Twv umoxpewaoswy yla
emouyBdoec anattroelg (LIC) kat Anatthoewy TpayuatonolBelowy anodnuiwoewy & mapoxwy (AIC).

4.2.1 AcpdAion meplovoiag

H Etalpela mpoopepel mpolovTa yia IOLWTEG KAl ETIXELPNOELG, KABWGE KAl EEATOPLKEUPEVN KAALWYN EUTIOPLIKWV KAl
Blopnxavikwy KwdLvVwy. H ao@aAloTIKh KAAuwn exel ouvnBwg etnola didpkela kat n Etaipeia diatnpet 10
dikaiwua avaTigoAdynonc KaTtd Tny avavewon.

Onwg mpoavagepeTal, oTov oxedlacyo Twy TPolovIwWY TG, N ETalpeia epapudlet pla ohokAnpwpevn dladlkacia
agloAdynong, TWoAdYNong Kat dlaxeiptong Kvduvou. Ta ac@AAloTPA EUTIEPLEXOLY TO KOGTOG AvIAoPAALONG, TO
ACEQAALGTPO avaANWNG KLvdLVOU TIOU KAAUTITEL TOCO TIG NULEG TIOL Ba TPOKUYOULV AT TO XAPTOPUAAKLO TNG
Etaipeiag 000 Kal TIG KEPAAALAKEG ATIALTNOELG, KABWG Kal £va eVAOYO TIEPLBWPLO KEPOOUG.

a) Zuxvotnta Kal 6podpotntd nHLWY

Ta mpolovTa TokiAovy amnod BAckes acPaAioelg MUPOG WS TIANPN TIAKETA, TIOU TEEPIAQUBAVOLY KAAVYELG OTIWG
yla TANUPLPQA, BPaXUKUKAWLA, KAKOBOUAEC E€VEPYELEG, TPOUOKPATIKEC EVEPYELEC, ATIOKOULON CLVIPLUPATWY,
HETAPOPAC EPTIOPEVUATWY, AOLTIA €€06a, AOTIKH €LBUVN Kal OELOO.

H Etaipeia mapakoAouBel oe TakTIKn BAon TO XAPTOPUAAKLO Pe dlaltepn eppacn oTo OeiKTn TWV NULWV.

y -
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Ooov agopd Toug peEYAAOUC EUTIOPLKOUG Kal Blognxavikoug kwvduvoug, n Etalpeia mpooeepel KAAvwn ya
ouvdLACOPO KWVOLVWY O e€aToplkevpevn Bdon. Epappodovtal KatdAAnAeg dladikaoieg avdAnyng kwvduvou, ol
omoleg AauBdavouv umown KpLTApLa OTtwE N eLON ToL KVOUVOoU, N TIOLOTNTA TOU KWYOLVOU, TA LPLOTAUEVA PYETPA
KATA TIUPOG Kal dldppnéng, N YEwWypapLkn TOToBeaia, n OSloUoYyEVELd, O TUTIOC KAl TO £€TOC KATAOKEUNG, Ol
QTMAAAQYEG, TA ETUHEPOLE OPLA YIA OPLOPEVEG KATNYOPIEG KAADWEWY KAl TO LOTOPLKO {NULWV.

H avdAnwn Twyv KvdUVWY TwV ac@AALOTIKWY TIPOYPAPUATWY TipaypaTomole{tal AauBAavovTag umoyn TapdyovIeg
OTIWG TNV KatTnyopta Kvduvou, Ta YETPA TPOooTAciag Kat TO LYOS TWV ACPAALCUEVWY KEQAAALWV.

H Etaipeia ouvamTtel avTac@AAICTIKEG CUUQWVIEC Pe AELOTLOTOUC AVTAOPAALOTES yla va avTlotaduicel Toug
KIvOUVOUC KATAGTPOPWV.

H ouxvotnTa Kal To mocd Twy anodnPlwoswy €apTWVTAL WC evav Babuod kat amd Toug Kavoves avdaAnyng
KvdLVWY. H e@apuoyn mMoowy amaAAayrg 0€ CUYKEKPLUEVOUG KLvdUVOUC CUUBAAAEL OTNV QVTIMETWTILON KLUPIWS
NG ALENPEVNG CLXVOTNTAG KAL OEVTEPELVOVTWE TNG ALENUEVNG OPOdPOTNTAG.

0 deiktne ¢nulwv Tng eTalpeiag oto cuykekpLUeEVo kKAAdo ntav 24,5% yla to €1og 2025, n ouxvotnta Twv {nuiwv
avepxetal og 1,1% evw n opodpodTnTa uToAoyileTal oe oo €4.664,00 avd ¢nuLa.

Ol ¢nuLEC KATATACOOVTAL OE TPELC KUPLEG KATNYOPLES WG EENG:

B OTIG Plkpeg ¢nuLEG, yla TIg omoiec n Etalpeia mapakoAovBel tnv €€EALEN TNC ouxvOTNTAG KAl TOU UECOU
KOOTOULC Kal avarpooapuolel TNV TLHOAOYLAK! TOU TIOALTLKN,

B OTIG UEYAAEC {NULEG, yia TIG omtoiec N ETalpeia e€eTadel yla mio gakpotpobeopn Tepiodo yia va uTtioAoyicel TN
ouyvoTnTa Kat

B OTIC TEPUTTWOELS KATAOTPOPWY, ONA. YEYOVOTWY TIOL €VOEXETAL VA ETNPEACOUY ONUAVTIKO apLlBuo
A0QAALOTIKWY CLPBOAALWY OTIWGE Elval 0 OELOUOG, yia TI¢ onoleg n Etalpeia avaAvel To XApTOPUAAKLO WOTE vVa
a&LoAOYNCEL TO £TNOLO KOCTOC KAl TO TIOCO TIOL Ba eKXwWPNBEel HECW TWV CLPPRACEWY AVTACPAALONG KAl TO TIOGO
TWV AOPAAOTPWV.

H dlaxelplon Twv ao@AALOTIKWY KOLVWY TepIAauBdvel €miong kal Tov KaBoPLoPO avWTATOU ETUTEDOU
OLOCWPELONC KLYOUYVOUL Kal avWTATOL TIoooL {nuLdg avd kivduvo r) cupBdy Tou Ba Baplvel Ta AloTEAECUATA TNG
Etalpeiag. Ta Tuxov umepRAAAOVTA TTIOCA ATOTEAOUV KAl OTIG dVO TMEPUTTWOELG AVTIKEIUEVO QVTAGPAALCTIKNAG
EKXWPNONG HECW CLPPWVLWY AVTACPAALONG N TIPOALPETIKEG EKXWPNOELG.

>tnv EAAAdQ, o oslopog Bewpeital o o TOaAvog KATAoTPOPLIKOG Kivduvog. Zuvetlwg, n Etalpeia efetdlel
TIPOCEKTIKA TN OUYKEVTPWON KvdVVOU, ayopdlel QvTAoPAALCTIK) KAALYN KAl XPEWVEL OLAPOPETIKA AoPAALOTPA
ava cetopoyevr) wvn.

H Etaipeia kaAuTTeTAL QMO QVTACPAALOTIKEG CLUBACELG avaAoya Tn GUON TwY AVaAQUBAVOPEVWY KIVOUVWY, TNV
TIOALTIKN yla €kBeon 0TOV KivOuvo Kal TNV EKTLUNON TOU EKTIHWPEVOL KOGTOUG {NULAC.

B) Mnyéc apefatdTNTAG OTNV EKTIPNGCN TWV HEAAOVTIKWY ATONHLWGEWVY
OL KLPLOTEPOL TTAPAYOVTEG aBeBALOTNTAC OTNY EKTIUNON TWV HEAAOVTIKWY AMonULWOEWY glvatl ol €€AG:

B TO TEAIKO KOOTOC ETIOKELNG I AVTIKATACTACNG TWV KATECTPAUUEVWY TIEPLOVCLAKWY CGTOLXELWY 1Y/ KAl N TUXOV
UTIOAELPPATLKN a€la SlaocwBEvTWY avTiKelevwy (n omoia emnpeddel TNV TeALKN ¢nuia ou 8a eTuRaplvel Tnv
Etaipeia).

B o€ epimTwon dIkaoTIkNG emiAuong TNG dlapopdg, N eppnvela Twv OPWY Tou acPaALloTnpiou Kat n ekdoyr Tept
TWV TPAYHUATIKWY TIEPLOTATIKWY TIOL Ba LIOBETNOEL TO OLKAGTAPLO.

B oe neplntwon dIKaoTIKAG ETIEALONG TNG dLaPoPds, 0 XpOVOG PEXPL TNV KataBoAr Tuxov anodnuiwong mou Ba
eTUOIKAOTEL, yla AOYOUC LTIOAOYLIOPOU TWV TOKWYV LTIEPNUEPIAG.

To EKTIHWPEVO KOOTOC TWYV amodnuLwoewy TepAapBAveL Kal To KOoTog dlaxeiptong Twy nuLwy. OL LTIOXPEWOELG
amno TIG ETUOUPRACES ATIALTNOELS TEEPIAAUBAVOLY TNV LTIOXPEWON Yl TIC avayyeABeloeg nULES, TNV LTTOXPEWON
yla ZnulEg mou €xouv oudPel aAAd dev €xouv avayyeABel («IBNR») KaBwg Kal Ttnv UTOXPEWON yila Ta [N
Kataveunueva e£oda dlaxeiplong ¢NULWy.

4.2.2 AcpdALon AUTOKLVATWY

H dwadikaoia avdAnyng kvduvou kat n TIHOAGYNcn amoTteAOLY TIOAD CNUAVTIKOUG UNXAVIOUOUC QVTIUETWTILONG
KlvOUVOU GTOV ACPAALGTIKO KAGdO. H TipoAoynon BacideTal oTn Xprion TOAUTIAPAUETPIKWY HOVTEAWY TIOL E£X0LV
WG¢ OTOXO TNV 0pBOTEPN ALOAGYNON TOUL KIVOUVOU KAl TNV KATAAANAOTEPN AVTLOTOLXION TOU HE TO ACPAALOTPO yla
KABe acpaAlopevo. To aopAALoTPO LTIOAOY(ZeTal WOTE va PTopel va KAAUYEL TOOO TIG nuLeG 000 Kat Ta e§oda
TIoU Ba TIPOKLYOULV ATtd TO XAPTOPUAAKLO TNG ETalpeiag, KaBwg Kat TLg analtioetg Ke@aialouv Kal pepeyyuoTnTag.
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a) Tuxvotnta Kal opodpotnta nHLWY

H cuxvoTnTa Kat n 6podpotnta Twy {NUIWY yia KABe TapAPeETPO TLHOAGYNONG CUVTEAOLY GTOV UTIOAOYLOUO TOU
acpaAioTpou Kvduvou Kal odnyolv aTn dlapoporoinon Tou ot kabe eminedo TG ekAoTOoTE TapapeTpou. Ot ev
AOYWw delkTeC eTMNPeAoOvVTAL ATO TOLG OPOUG, TA OPLA KAL TIG ATIAAAAYEG TWV KAADWEWY, TNV TIOALTIKN avaAnyng
KwvdLvou tng Etalpeiag, Tnv eTAoyn KATAAANANG QVTACPAALOTIKAG KAAUYNG, TOV TPOTIO anobepatomnoinong Kat
Tn 6ladikacta Kal Toug EAEYX0LG KATA TN dlapkela TNG anodnuiwong.

0 6eikTng ¢nuiwv NG eTalpeiac oto cuykekpLuevo kAAdo Atav 58,0% yia to €tog 2025, n ouxvétnta Twyv {nuiwy
avepyetat oe 11,7% evw n opodpdTnTa vmoAoyi¢eTal oe € 1.123,00 avd ¢nuLd.

Ta opla NG AoTiknc EuBuvne evavtl Tpitwy Tou mpoBAETovVTAL amnod Tov vouo eival € 1,22 ekat. ava Bupa ya
OWHATIKEG BAABEC KaL € 1,22 ekaT. avd aTUXNUA yLa LALKES {NULEG.

B) Mny£g aBeBatdtnTag 6TV EKTIPNON TWV HEAAOVTIKWY ATIONHLWOEWY

Ta ao@aALOTIKA oupBoAala KaAUTITOLV ¢NULEG €QOCOV N NUEPOMNVia cupBdAvTog eival eviog Tng dldpkelag
aopdAlong, aképa kat av n avayyeiia n n duamiotwon tng ¢nuidg yivel petd tn AREN Tng aopdAtong (dvtoTe
oLUPWVA PE TNV Loxbovod vopoBeata). Ot {nULEG TIou cuveRNnoav evIog TNG TEPLOOOU LoXVOG TOL GLEBOAAlOU Kal
avayyeABnkav peTa tn Angn Tou cupBoAaiou amoTEAOLV TUAPATA TWY UTIOXPEWOEWY TNG ETalpeiag kat xpetdadetal
va eKTLINBoLV. ETUTTAEOY, KATIOLEG ATIO TIG ATIO¢NPLWAOELG TIOL APOPOLYV ACTIKA EVBUVN ALTOKWVATWY 0dnyoLvTal
TPOG SIKACTIKA €TALON UE TO VOEXOUEVO OL ETIIOIKES LTIOBECELC VA TIAPAPELVOLY EKKPEPELS LA PHEYANO XPOVIKO
dldotnUa elodyovTag €TI0l TEPAITEPW ABERALOTNTA OTIGC HPEAAOVTIKEG EKTIUNACELG TOU KOOTOUG TWV
amoNULWOEWV.

To EKTIPHWPEVO KOOTOC TwV amolnulwoewv TepAaPBdavel TNV ev Aoyw amolnuiwon kabwe Kal TO KOOTOC
dlaxeiplong tng. OL ULTIOXPEWOELS amd ETUOULPPRACES ATALTACELS, TEPLAauBavouy TI¢ €EAG Katnyoplec:
UTIOXPEWOELG Yla avayyeABeioeg ZnULES, LTIOXPEWOELS yia nNULEC TIOU €xouv cupBel aAAd dev €xouv akoun
avayyeABet otnv Etatpeia («IBNR»), n extipnon twy omolwy yivetal BAoel avaloyloTIKWY OTATIOTIKWY HEBOSWY
KABWGE Kal TNV LTIOXPEWON YA TA YN Katavepnueva €€oda dlaxeiplong ZnuLwv.

4.3 Xpnuatooikovopikoi Kivéuvol

4.3.1. MoTwTIKOG Kivduvog

O TUOTWTIKOC Kivbuvog yla Tnv Etalpeia mpokUTTEL amd Tnv TilavoTnTad KAMoLog avTloUPBaAAOpevoc va
TIPOKAAEOEL olKovoulkh dnuia Adyw aduvapiac ekmANpwong Twv UTIOXPEWOEWY TOU WC AmoTEAECUA
XELPOTEPELONG TNC OLKOVOUIKAC Tou katdotaong. H Etalpeia dlaxelpidetal TIc ava katnyopla ekbeoelg oe
TUOTWTIKO KivOLVO OTIWG £TONG KAl TIC OLUYKEVTPWOELC TUOTWTIKOU KIvOLVOU.

JUYKEVTPWON TILOTWTLKOU KLVOUVOUL

Ol KUpLlol avTloLPPBAAAOUEVOL TIOU CLVETIAyovTIaAl LYPNAR OULYKEVTIPWON Kvolvou via Tnv Etalpeia eival ot
AVTAoPAALOTEG Kal OL EKOOTEG XPEOYPAPWYV.

H peylotn €kBeon oe TOTWTIKO Kivouvo pn AauBavopevwy utown TUXOV e€ac@aAicewy Kal GAAWY TUOTWTIKWY
EYYUNOEWY £XEL WG €ENC:

Méyiotn €k0eon (TTood oe € XI\.) 31/12/2025 31/12/2024
éforg%%rpog:)?/vopmd Tleplovolakd otolxeia otnv eLAoyn a&ia HECW AOLTIWY CUVOALKWY 934,164 904.265
XpNUATOOLKOVOULKA TIEPLOVCLAKA OTOLXELa 0TNV €VAOYN agia HECW AMOTEAECUATWY 132.865 115.511
XpPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEIQ OTO ATTOCBECPEVO KOGTOC 32.801 12.138
ATaLTACELG ano aoPAALOTIKA cupBOAaLa 48.728 43.770
ATIALTAOELG ano avTaoPAALOTIKA oLPBOAaLa 181.534 189.745
AOLUTIEG ATIALTNOELG 26.906 23.079
Tapelaka dlabeotya kat L.ooduvaua 30.397 17.374
Z0OVOAO XPNHATOOLKOVOHLKWY TIEPLOVUGLAKWY GTOLXELWV TIOU (PEPOUV TILOTWTLKO Kivouvo 1.387.394 1.305.882

2Tov mapanavw mivaka dev cupmeplAauBdvovtal ot «AvaBarlAOUEVEG (POPOAOYLKEG AMALTAHOELG, TToooL € 17.820
X (2024: € 21.897 XtA.). AvAAuon yld TO OUYKEKPLUEVO KOVOUAL BpiokeTal oTnv onueiwon 17.
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GENERALI HELLAS ANONYMH AX®AAIZTIKH ETAIPEIA XPHMATOOIKONOMIKE: KATAXTAZEIX 2025

O mapakdTtw lMivakag mapexel avdAuon Twy XPNUATOOLKOVOULKWY TIEPLOVCLAKWY OTOXEIWY avd TOTOANTITIKA
dlaBabulon kal katnyopia emevduong. H TUOTWTKA afloAdynon Twv TEPLOVUCIAKWY OTOolXelwY PacioTnke
OLHPEWVA PE AELOAOYNCELS TWV OlKWY a&LOAOYRoEWY TIOL TIapexovTal amnd Tnv €6pa (Standard & Poor's, Moody's &
Fitch). EL&IkOTEPQ, we BaBuida TLOTWTIKAG agloAdynong Bewpeital n 6evTeEPn KAALTEPN AELOAGYNnoN.

MotoAnmTikn Stapadpion
Xwpig

31.12.2025 AAA AA A BBB BB B CcC . Zovolo
BaBuoAoyia

Amavmoeig ano 48728 48.728

acpalloTIKA cuBOAaALa

Amartneeic aro . 134.643 46,891 181.534

avtacpaAloTika cupBoiata

Xpnuatootkovouikd

TIEPLOUCLAKA OTOLXElA OTO 32.801

ATMOGBECHEVO KOGTOG

-Advela 9.973 22.827 32.801

Xpnuatootkovouikd

TEpLOVOLakd OToLXEl OTNV 934.164

€0Aoyn aia péow Aotmwv

€Lo0dnuaTwyv

-Opodhoya 57.092 78.018 365.323  413.280 20.451 934.164

Agtoypucpu o€ su)\‘oyn agia 132.865

HECW ATOTEAECHATWV

-Opoloya 2.583 2.583

-AuolBaia ke@dhala 130.282 130.282

Taps'tuKa AwaBgoipa kat 30.397

Locodvvapa

-Tapelo 1 1

-Katabeoelg Opewg 3.000 18 302 27.021 54 30.396

Aowna Ztotxeia Evepyntikol 44726 44.726

ZUVOALKOG TUOTWTLKOG 57.092 225634 365341 413.582  47.472 - 54 296.038  1.405.214

Kivbuvog

MoTtoAnmTIKn StaBadpion

31.12.2024 AAA AA A  BBB BB B CCC Xwele  5ivoho
BaduoAoyia

Amavmoeig ano 43.770 43.770

aGPAALOTIKA GLUHBOAaLA

Anautneeig ano , 29.819 159.926 189.745

avtacpalloTikd cupBoAata

XpnHatoolkovouiKa

TIEPLOUCLAKA OTOLXElA OTO 12.138

ATMOGBECHEVO KOGTOG

-Advela 9.968 2.170 12.138

Xpnuatootkovouikd

TIEPLOVCLAKA OTOLXEl OTNY 004.265

€0Aoyn aia péow Aotmwv

€Lo0dnuatTwv

-OpodAoya 68.216 128.067 339.886 353.930 14.166 904.265

A§tovpa¢pu o€ su}\'ovn agia 115.511

HECW ATIOTEAEGHATWV

-ApotBaia ke@dhata 115.511 115.511

T(ll.lS'laKCl AwaBgoipa kat 17.374

Looduvapa

-Tapelo 1 1

-Katabeoelg Opewgs 10.042 7.312 19 17.373

Aouna Xtowxeia Evepyntikol 48.176 48.176

ZUVOALKOG TUOTWTLKGG 68.216 128067  339.715 353.930 0 7312 19 383720  1.330.980

Kivbuvog
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GENERALI HELLAS ANONYMH AX®AAIZTIKH ETAIPEIA XPHMATOOIKONOMIKE: KATAXTAZEIX 2025

O mapakdtw [ivakag mapexel avdAuvon TN ANKTOTNTAC TwV ANEUMPOBECUWY Kal un XPNUATOOLKOVOULKWY
TIEPLOUCLAK WY OTOLXElWY 0TO ATIOCRECUEVO KOOTOC:

Z0Ovoho
) An&mpodecpwv Z0VOAO Un J0volo
2025 21 20 181 é320 2320 HN  ANEmpoBecHwY  AMOPELWUEVWV Zvvolo
NHEPES NUEPES NUEPES ATIOHELWHEVWV AmaLtToswv Anattioswv
AMALTHCEWV
Adveia kat 8 0 28 36 32.895 (130) 32.801
anatToeLg
Zovolo 8 0 28 36 32.895 (130) 32.801
Zhvolo
) An&mpodecpwyv Z0OVOAO N Zuvolo
2024 21 go 181 é320 2320 HN  ANEmpoBecpwv  AMOPELWHEVWV Zhvolo
NHEPES MHEPES MHEPES ATIOHELWHEVWV analTioswv Anartioswv
AMALTHOEWV
Adveia kat 4 0 196 200 12.054 (116) 12.138
amalTroELg
Zvvolo 4 0 196 200 12.054 (116) 12.138

H peylotn ekBeon tng Etalpeiag oe TOTWTIKO KivOuvo Katd Tnv nuepopnvia avagopdgs eival n Aoylotikn agia Twv
UTIOAOITIWY TWV ATALTHCEWVY.

4.3.2 Kivbuvol ayopdg

O Kkivbuvog ayopdg agopd TNV TBavoTNTA AMWAELWY AOYW PETABOANG OTO €TIMEDO ) 0TN PETABANTOTNTA TWV
TIHWY ayopdg, OTwe eivat oL TIHES TWV ETUTOKIWY Kal ouvaAAaypatikwy dltagopwy. H ETalpeia mapakoAouBel TIg
ETUMTWOELG TOL KvOUvVou e€etdlovTac tn OLAPKELd TOU XAPTOPUAGKIOU og GLVOLACHO PE TIG e€eAi€elg OTIg
QAYOPEC XPNHATOC, EXEL HELWOEL OTO EAAXLOTO TIC EYYUNOELS ETUTOKI{WY Kal OTIOU AVTES LUTIAPXOLY £lval KOVIA OTO
eTtinedo emiTokiov ayopdg evw €TOLUALEL KAL TIAPAKOAOLBEL TIC OXETIKEC AVAAVLOELG evalcbnalag.

a) Emtokiakog kivduvog — AvdAucn OpoAOywv avd ETLTOKLO

Kivbuvog etiitokiou eival o Kivouvog Tou TIPOKOTITEL ATIO TNV €LALCONGCIA TWV TIHWY TWVY TIEPLOVCLAKWY OTOLXELWY,
TWV UTIOXPEWOEWY KAl TWV XPNUATOOIKOVOUIKWY HECWY O AAAAYEC OTNY KAUTIOAN TWVY ETULTOKIWV.

Qc peTPO MapakoAovBnong Tou Kivdlvou eTTokiov, n Etalpeia vmoAoyidel o Tpunviaia Baon tn SlAPKELA TOL
EMEVOUTIKOL XAPTOPUACKIOU KAl TWV UTIOXPEWOEWY TIPOG TOUG ACPAALOHEVOUG, LTIO TLG LOXVOUOEG ACPAALOTIKEG
Kal emevOUTIKES oupBdoelg. H didpkela eival evag 6eikIng TNC evalobnolac Twy OToLXElWY EVEPYNTIKOL Kal
TaBnTIkoL 0 HETAPBOAEC TWV TPEXOVTWY ETUTOKIWYV. H SLAPKELA TWY LTIOXPEWCEWY UTIOAOY(ZeTaL TIPORAETIOVTAC
TIC QVaEVOUEVEC TAPELOKEC POEC KAL XPNOLUOTIOLWVTAG TIPOTUTIEG AVOAOYLOTIKEG TEXVIKEC TIPORAEPELC TWV
ZNULWV.

Omotadnmote dlapopd peTagh tng dLAPKELAS TWV TIEPLOVOLAKWY OTOLXELWV KAl TNV EKTIHWHEVN dldpKeEla Twv

UTIOXPEWCEWY, EAAXIOTOTIOlE(TAL PEOW TNG ayopdG Kal TMWANCNG TITAwv oTaBepoL ETUTOKIOL SLAPOPETIKAG
dlapkelag.

Mapd TIC onuavTIKES eevOVOELG TNG 0g ouoAoya, N ETalpeia dev €xel onuavTikh €kBeon og kivouvo emitokiou
TIOU QVTAVAKAG Pia KAAR avTLoTolXLon TwVY XPNHUATOPOWY TWV TIEPLOUCLAKWY OTOLXEIWVY KAl TWYV UTIOXPEWOTEWV.

0 mapakdTw Tivakag mapouctddel TNV avaAuon TwY TOKOPOPWY XPNHUATOOIKOVOULKWY TIEPLOVCLAKWY OTOLXElWwY
ava TPAyPaTikG HECO ETILTOKLO KATA TNV NUEpPOPNvia avapopag.

TOvolo XapTtopuAakiov 2025 0-3% 3-6% 6-9% Z0VoAo OpoAGywv
Kpatika 313.597 163.990 0 477.587
Etalpika 201.558 255.019 0 456.577
Zovoho 515.155 419.009 0 934.164
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ZOvoho Xaptowulakiov 2024 0-3% 3-6% 6-9% Z0VoAo OpoAGYywWV
Kpatikd 392.030 112.847 743 505.620
Etalpika 194.488 204.156 0 398.644
ZOvoho 586.518 317.003 743 904.265

2TO GUVOAO TOU XAPTOPUACKIOUL yla TNV Xpron 2025 mepAapBavovtal OgOoAOYa KUPALWVOUEVOU ETITOKIOU CUVOALKAG
agiac € 5.013 xtA. (2024: € 4.002 xA\.).

B) Emtoklakog Kivduvog — AvdAuon gvatodneciag

2025

MeTtapoAn

Enintwon ota anoteAéopata npo

Enintwon ota’ldwa

PoOpwWV Kepdhawa
XapTOPUAAKLO OLOAOY WY/ +50 povadeg Baong (587) (18.649)
ApolBaiwy Keparaiwy -50 povadeC BAoNg 615 19285

2024

MeTtapoAn

Enintwon ota anoteAéopata npo

Enintwon ota’ldia

PoOpwvV KepdAaia
XAPTOPUAGKLO OHOAOYWV/ +50 povadeg Bdong (6071) (16.538)
AdolBaiwv Kepahaiwy -50 povadec BAong 625 17.184

4.3.3 Kivbuvog Pguototntag

H Etatpeia dlaxelpidetal Tov Kivbuvo peuoToOTNTAG PE CUYKEKPLUEVN TIOALTIKN (ALM). Baolkdg TuAwvag eival n
TIAPAKOAOVBNON TWV XPNHATOPOWY pe oKomo va dlatnpel emapkn dlabeoiua kal kKatdAAnAo eminedo dueoca

PEVOTOTIONOLHWY XPEOYPAPWV.

2Tov apakaTw Mivaka avaAbovtal oL CUPPBATIKEG PN TIPOECOPANUEVEG TAUELAKEG POEC BACEL ANKTOTNTAG:

Tpéxov 'Ewg éva 5-15 Mavw Xwpic
31.12.2025 pEXOY < 1-3ém  3-5ét % amn6é15 nu/via  Z0voo
Tooco €T0C €TNn N ”
gt Méng
XPHMAT/KA MEPIOYZIAKA XTOIXEIA
XPNUOTOOLKOVORIKA TEEPLOVGLAKA 32.807 4197 21221 10.743 604 36.765
OTOolxela ato CIT[OOBSO'USVO KOOTOG
XpNUATOOLKOVOULKA TiEpLOLCLaKA
oTolxela ot ebAoyn agla péow 934.164 136.371  267.619 305401 379.608  24.670 1.113.669
AOLTIWV €100ONPATWY
XPNUOTOOLKOVOLILKA GTOLELa O 132.865 138 275 2638 130282  133.332
ebAoyn a&la peow anoteAeoudTwy
AOLTIEC ATALTACELG 26.906 26.906 26.906
Tapelaxkd dtabeotpa kat tooduvaua 30.397 30.397 30.397
Z0voho pn mpoegopAnpEVWwY 1.157.132 198.008 289.115 318.782 380.212 24.670  130.282 1.341.068
TIEPLOUCLAKWY COTOLXELWV
. . . Navw Xwpig
31.12.2024 Tpexov  Ewgeva 4 5. 3-5ém 515 1m615 nuivia  Zovoho
Tooo €T0C €TNn , ,
€T Aqéng
XPHMAT/KA MEPIOYSIAKA STOIXEIA
XPNUOTOOLKOVORIKA TEEPLOVOLAKA 12.138 1.161 1256  10.857 581 13.855
OTolxela oto OHOOBSOHSVO KOOTOG
XpNUATOOLKOVOULKA TiEPLOLCLAKA
oTolxeta ot ebAoyn agla péow 904.265 22764 362509 243.615  401.655  44.351 1.074.895
AOLTIWV €1008NPATWY
XPNHATOOIKOVOLILKA OTOLXELQ € 115.511 115511 115.511
evAoyn a&la pEcw Ao TEAEOUATWY
AOLTIEG aMALTHOELG 23.079 23.079 23.079
Tapelakd dtabeotpa kat ooduvapa 17.374 17.374 17.374
Z0voho pn mpoegopAnpEVWY 1.072.367 64.378 363.765 254.472 402236 44.351 115511 1.244.714

TIEPLOVCLAKWY GTOLXELWV
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2 TNV KATnyopia XpnuaToolKoVoULKWY 2Tolxelwy oTnv eVAoyn agia yEcw amoTeAeouATWY TEpAapBdavovTtal kat ot
Emevbuoelc yla Aoyaplacud ac@aAlopevwy ZwhG TIOL PEPOUV TOV ETIEVOUTIKO Kivouvo.

2TOV TapaKATW Tiivaka avaAleTal N EKTIHWHEVN AVAKTNCLPOTNTA I TAKTOTIONCN TWY LTIOXPEWOEWV:

Tpéxov 'Ewg éva Mavw Xwpig

31.12.2025 . . 1-3étn 3-5étn 5-15¢ét amndé 15 np/via Zovolo
TocOo €T0C éTn N'lﬁnc

YNOXPEQXEIX

YTIOXPEWOELG AOPAALOTIKWY 22115 22115 22.115

dpaoctnploTTwy

XPNHATOOKOVOULKEG UTIOXPEWOELG
ETUPETPNUEVEC OTNV eVAOYN a&ia 238.379 4,635 77 8 97 516 233.046 238.379
UEOW ATIOTEAEOUATWY

XPNHATOOIKOVOULKEG LTIOXPEWOELG

ETUUETPNUEVES OTO ATIOCRECUEVO 19.588 (979) 20.567 19.588
K6OTOC

YToxpewaoelg anod PYlobwaoelg 600 54 546 600
MpopAewelc yua anognpiwon 2.572 2.572 2.572
TIPOCWTILKOU

MPOBAEWELC v1d EKTAKTOUG 2.883 2.883 2.883
KlvdLvoug Kat e£oda

®6po¢ e100ONUATOG TANPWTEDS 4.477 4.477 4.477
AOLUTTEG LTIOXPEWOCELG 30.081 30.081 30.081
Zovolo 320.695 60.383 623 8 20.664 516 238.501 320.695

Tpéxov '‘Ewg éva Mavw Xwpig

31.12.2024 1066 1o 1-3étn 3-5étn 5-15€t amndé 15 np/via ZOvoho
N ¢ MjEng

YMNOXPEQXEIX

YTIOXPEWOELG AOPAANLOTIKWY 14.909 14.909 14.909

dpacTnploTATWY

XPNHATOOLKOVOULKEG UTIOXPEWOELG
ETUUETPNHEVES OTNV €VAOYN agia 198.708 4.480 60 40 89 481 193.558 198.708
HEOW ATIOTEAECUATWY

XPNUATOOLKOVOULKEG UTIOXPEWOELG

ETUUETPNUEVES OTO ATIOORECUEVO 18.655 (933) 19.588 18.655
KOOTOG

YToxpewoelg and PYlobwaoelg 865 15 236 614 865
MpoPAsyeLs yia anognuiwon 2.567 2.567 2.567
TPOCWTILKOV

MpoBAeyeL; yua ektakToug 2.753 2753 2.753
KlvdLvoug Kat e€oda

®6po¢ e1006NUATOG TANPWTEDS 0 0
AOLTIEC LTIOXPEWOTELG 29.521 29.521 29.521

Zovoho 267.979 53.312 296 655 19.677 481 193.558 267.979
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OLakOAOLBOL TIVAKEG TTAPEXOLY AVAAUCN TWVY EVATIOPEVOULCWY CUMBATIKWY PN TIPOEEOPANUEVWY TAPELAKWY POWY,
€€alpouPEVNC TNG TIPOCAPUOYNC TOU HN XPNHATOOLKOVOUIKOD Kivouvou, oTic 31 Aekeupplov 2025 kat otig 31
AekepBplou 2024, avtioTolka yla TIG UTIOXPEWOELG TIOU ATTOPPEOLY ATIO ACPAALOTAPLA CUKBOAALA KAl ETIEVOUTIKA

ouuBoAalLa.

Fevikég Aopalioelg

‘Ewg éva Mévw
31.12.2025 céro 1-3 €t 3-5étn 5-10€tn amo 10 Zhvolo
< €N
Amno06epa evanopévouasag kaluyng (LRC)
- Movtelo PAA 91.326 4.634 6.683 102.642
AT00gpa MPAYHATOTIOLOELCWY ATIONHLWOEWY
(LIC)
- Movtelo PAA 72.299 79.913 51.296 79.988 55.337 338.833
Zovolo 163.624 84.547 57.979 79.988 55.337 441.475
‘Ewg €va Mévw
31.12.2024 cé'ro 1-3 €1 3-5étn 5-10€t amo 10 Zvvolo
< €tn
Amno6Bepa evanopévouosag kaAuyng (LRC)
- Movtélo PAA 82.566 4297 6.640 93.502
ATO0gpA TPAYHATOTIOLOELCWY ATIONHLWOEWY
(LIC)
- Movtélo PAA 75.778 69.796 48.893 80.421 63.609  338.497
Zvvolo 158.344 74.093 55.533 80.421 63.609 431.999
Acopalioelg Zwng
‘Ewg €va Mévw
31.12.2025 cé'ro 1-3 €1 3-5étn 5-10€t amo 10 Zvvolo
< €N
Amno66epa evanopévouosag kaAuyng (LRC)
- Movteho GM /VFA (448) 1.113 8.438 36.573 192.091 237.767
- MovTého PAA 21.480 0 0 0 0 21.480
ATO0gpa TPAYHATOTIOLOELOWY ATIONHLWOEWY
(LIC)
- Movtého GM /VFA 34.485 4.338 1.098 285 53 40.259
- MovTého PAA 81.556 11.606 1.610 497 0 95.269
Tovolo 137.073 17.057 11.146 37.355 192.144 394.775
‘Ewg €va Mévw
31.12.2024 "'ém 1-3éwm  3-5étn 5-10ém ané10  Zovoho
< €N
Amné6epa evanopévouvasag kaAvyng (LRC)
- Movtelo GM /VFA 848 3.577 11.172 37.392 153.320 206.310
- MovTého PAA 17.366 0 0 0 0 17.366
AT06gpa MPAYHATOTIOLBELGWY ATIONHLWOEWV
(LIC)
- Movtelo GM /VFA 27.236 3.414 791 386 57 31.884
- MovTtého PAA 65.878 8.593 828 104 0 75.403
Tovolo 111.328 15.584 12.791 37.883 153.377 330.963
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31.12.2025

MNEPIOYZIAKA ITOIXEIA BpayumpoBeopa Makponpobeopa JOvolo
AUAQ TTEPLOVOLAKA OTOLYEL 0 18.456 18.456
Evowpata mayla mepLlouolakd otolxeia 0 38.785 38.785
Emevbloelg oe AkivnTa 0 8.779 8.779
Emevbloelg og BuyaTpLKEG Kal ouyyevelg eTalpeieg 0 41.187 41.187
Meplovotakd otolxela ye dikalwpa xprnong 53 512 565
Eﬁgggzgﬁg\/%v%;%groLxs[a ETUPETPNUEVA OTO 66 32735 32801
i non v on e
e e ey o
ATaLTAoELG ano aoPaALOTIKA cupBOAALa 30.743 17.985 48.728
ATIALTACELC amo avTACPAALOTIKA cLPBOAaLA 162.348 19.186 181.534
AvaBAANOUEVEG POPOAOYLKEG ATIALTOELG 0 17.820 17.820
AOUTIEG ATALTNOELG 26.906 0 26.906
Tapelaka dlabeotya kat t.ooduvaya 30.397 0 30.397
Z0OVOAO TIEPLOVCLAKWY GTOLXEIWV 490.127 1.022.860 1.512.988
YMOXPEQZEIX

YTIOXPEWOELG amd aoPaALOTIKA cupBoAaLa 543.331 240.915 784.246
YTIOXPEWOELG anod avTaoPaALoTIKA ouPBoAaLa 93.668 28.701 122.369
YTOXPEWOELG AOPAALOTIKWY OpacTnPLOTATWY 22115 0 22115
e o S o
Eﬁggg;gﬁ;}(vc;v%;éoqqunoxpeo’uoetc ETUPETPNUEVEG OTO (979) 20567 19.588
YTIOXPEWOELC amod PLoBWOELG 54 546 600
MpoBAewelg yla anodnpiwon TPOocWIIKoU 2.572 0 2.572
MPOoBAEYELC YL EKTAKTOUG KLvOLVOUG Kal e€0da 2.883 0 2.883
dOpo¢ £1006APATOG TTANPWTEDG 4477 0 4.477
AOLTIEG UTIOXPEWOELG 30.081 0 30.081
Z0OVOAO UTIOXPEWGEWV 702.837 524.473 1.227.310
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31.12.2024

MEPIOYZIAKA ZTOIXEIA BpayumpoBeopa Makpompobeopa Juvolo
AuAa meplouotlakd otolxeia 0 19.645 19.645
Evowpata mdyla mepLouoLaka otolxeia 0 43.736 43.736
Emevbloelg oe AkivnTa 0 5.379 5.379
Meplovotakd ototxela ye dikalwpa xprnong 15 821 835
ﬁgggg;gﬁgﬁvigg%groLxs[a ETUPETPNUEVA OTO 088 11850 12138
e e sy o
6 o s arotesudtion T e 115511 0 115511
ATIALTACELC amo aoPAALOTIKA cupBoAala 25.850 17.920 43.770
ATIALTACELC amo avTACPAALOTIKA cLPBOAaLA 173.904 15.842 189.745
AvaBaAAOUEVEG POPOAOYLKEG AMALTNOELG 0 21.897 21.897
ATIALTACELG aTtd POPO ELOOONUATOG 3.200 0 3.200
AOLUTIEG ATIALTNOELG 23.079 0 23.079
Tapelaka dlabeotya Kat L.ooduvaua 17.374 0 17.374
Z0VOAO TIEPLOUGLAKWY OTOLXEIWV 504.806 895.770 1.400.576
YNOXPEQXEIX

YTIOXPEWOELG ATd ACPAALCTIKA CUPBOAAL 514702 231.059 745761
YTIOXPEWOELG anod avTAoPAALOTIKA oLPBOAaLa 117.973 25.169 143.143
YTIOXPEWOELG AOPAALOTIKWY 6paocTNPLOTHTWY 14.909 0 14.909
e R ST o
ﬁf{ggg;gﬁgvoovioggs’occunoxpso’uoetc ETUPETPNUEVEG OTO (933) 19 588 18.655
YTIOXpeWOoELG anod PLlobwoelg 15 850 865
MpoBAePeLC yia anodnuiwon TPOCSWTIKOV 2.567 0 2.567
MPOBAEWELC yIa EKTAKTOUG KLYOVVOUG Kal ££0d6a 2.753 0 2.753
d6po¢ £1006AUATOC TTANPWTEOG 0 0 0
AOLUTIEC UTIOXPEWOELG 29.521 0 29.521
Z0OVOAO UTIOXPEWCEWV 685.988 470.895 1.156.882

4.3.4 YuvaAhaypatikog Kivbuvog

H Etalpeia bev €xel ekBeon o cuvaAAaypaTiko kivouvo 6£dopevou OTL TO GUVOAO TWY CLUVAAAQYWYV eival og Evpw.

4.3.5 Kivbuvog dlaxeipiong kepahaiwyv

H Awaxeiplon Kepahaiwy kat n Ataxeipion Kivdbvwy eivat evtova cuvoedepeveg dladikasieq. H evowpdatwon autn
Bewpeitat anapaitntn yla va e€ac@ailoTel N evapuovion TwV ETUXELPNPATIKWY CTPATNYIKWY UE TIG OTPATNYIKEG
KWvoLVOoU.

Meow tng Sadikaoiag AgloAdynong 16iwv Kivdivwy kat ®epeyyuotntag (ORSA), n mpoBAewn TNG KEPAAALAKNAG
Beong Kal TNG eKTIPNONG TWV ACPAALCUEVWY KIVOOVWY 0TO PJEAAOV cupBaAAouy otn dladikacla XTpatnylkou
Y xedlaopou kat Alaxeiptong KepaAaiwv.

H €kBeon ASloAdynong 16iwv Kivdovwy kat depeyyvotntag (ORSA) a&lomolel emiong to Mpoypaupa Alaxeiplong
KepaAaiwv yla va emaAnBelbosl TNV €MAPKELA, CLPTEPIAQUBAVOPEVNG TNG TIOLOTNTAG, Twy EMAEEpwy 16iwv
KegaAaiwv yla tnv KAALYN TwV CUVOAIKWY avVayKWY QEPEYYLOTNTAG BACEL TWV TTAPAdOXWY TOU TIPOYPAPHATOG.

Ma va e§aopaAloTel N OLAPKAG EVAPHOVION TWV GTPATNYLIKWY KIVOUVOU KAl TWV ETIXELPNUATIKWY GTPATNYIKWY, N
dladlkaocia Tou TOTIKOU OTPATNYLIKOU OXedLAoUOU amaltel TN CUMPETOXN OAWY TWV OXETIKWY TuNUATwy, dnAadn
Tou OkovoptkoU, Twy Emevbioewy, Tou Texvikov, TG AvaAoyLloTikng Asttoupyilag kat Tng Alaxeipong Kivduvwv.
H akoAouBoupevn dladikacia eivat cupewvn pe Tn dtadikaoia 2Tpatnylkov Xxedlacpol Tou Opiiou.
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To OKOVOULKO Tunua AauBAavel utown TIG TIO TPOCPATEG OLKOVOULKEG Kal XPNUATOTUOTWTLKEG UTIOBEOELS, TIG
TEXVIKEC TIPOPBAEYELC TIOL eKTIOVEL TO AVAAOYLOTIKO TPAKA KAl OAEG TIG ATIALTOVHEVEG ELONYNOELS Ao ToV TEXVIKO
dlevBuvtn Kat TN AlevBuvon MwANCEWY Kal KataAnyel otn obvtagn Tou Emxelpnuatikol Xyediou. To
Emixelpnuatikd 2xedlo akoAovBwe mapadidetal oto Tunua Alaxeipong Kivduvwy, To omoio umoloyilel TG
TipoRAeTOUEVEG KepaAalakeg ATtaltnoelg depeyyuoTnTag, XpnoomolwvTag eva edlko Epyaleio MpoRAewNS
Tou dlabetel N Etalpela. Ta anoteAeopata TeAkd vrtoBAAAovTal TTPOC eykplon otn Altoiknon tTne Etalpeiag kat
TOAZ.

H Awadikacia Totkol 2Tpatnylkol 2xedlacuol OMwe TapouclddeTal TapakdTw axkoAouBel tn Aladikaocia
2TpaTnyLkoL 2 xedlacuou Tou OpiAovu.

0L Baotkol deikteg Mov TapovactadovTal kat otnyv EkBeon ®epeyyudTnTag KAl XpNUATOOIKOVOULKNG Katdotaong
yla To €toc 2025 kat 2024 sival ol mapakdTw:

31.12.2025 31.12.2024 MetaBoAn %
Aeikteg depeyyvotntag (SCR Ratio) 185,50% 184,90% 0,6
Aeikteg Kahuypng MCR (MCR Ratio) 421,40% 416,80% 4,6

4.3.6 Kivbuvog Zuykévtpwong

MeTagl TwV acPAALOTIKWY KLvOLVWY GTOUC oTtoloug ekTiBeTal N ETalpeia, o Kivduvog TwV PUOLIKWY KATACTPOPUWY
KQL TILO OLYKEKPLUEVA O KivOUVOG TOL GelouoL elval 0 HEYAAUTEPOC O TUTIEOO ACPANIOUEVWY KEPaAaiwy (TipLy
and Tn XPnon oToloudNTOTE PECOL YETPLACKOU TOU KIVOLVOUL - avTao@AAlong). Ma tov Adyo auTto, JeTd anod tnv
KATAAANAN LEAETN, N ETalpeia xpnotpomotel tnv mo evdedelypevn avtac@dAlon TUTou uTtepBaAlouvoag ¢nuLdg
(excess of loss) pe 1bia kpdtnon (retention) byoug € 15 ek.

4.3.7 AettoupyiKog Kivbuvog

AELTOLPYIKOG Kivbuvog eival o kivbuvog Znuldc Adyw QVETIAPKELAG I ATOTUXIAC E0WTEPLKWY OladlKaACLWY,
avepWMwWYy, CLOTNUATWY Kal/ N eEWTEPIKWY yeyovoTwy. Elval eyyevng oe KABe Aettoupyia Kal EMXELPNUATIKA
dpaotnplotnTa tne Etalpelac. Ma tn dlaxeiplor Tou analteital £va anoTeAEoUATIKO cOTNUA TIPOKELUEVOL Va
evtomidovtal Ta onueia €kBeong Kal va agloAoyeital/ TocoTIKoToLlEiTAl N ekBeon auTr, va avayvwpidovtal ol
EKONAWOELS YEYOVOTWY AELTOLPYIKOU KLvOUVOU, va opldovTal Ta Opla avoyrc Kat OTou amnalTeital va JeLWVETaL N
€kBeon ota anodekTd eTtineda.

H Etalpeia, AauBdvovtag umoyn tn @uon, TV KAlJaka Kat Ty TTIOAUTIAOKOTNTA TwV 0pacTNELOTATWY TNG £XEL
dlapgoppwoel TOo KATAAAnAo TMAaiolo  Alaxeipiong Aettouvpylkwy  Kwvdlvwy pe  pebodoloyileg, apxeg
dlakuBepvNoNg, TIOALTIKEC Kal Oladlkaoieg TOU ETUTPETIOVY TNV ATMOTEAECUATIKA avayvwpelon, agloAdynon,
Slaxeiplon, apakohovBnon Kat avapopd Twy KvOUVWY (0TouG oTmoiloug ekTiBeTal i evbexeTal va ektebel oTo
Apeco PEARoV). To poavapepBeV TAALOL0 EvowpaTwveTal oTIC Sladikaoleg Afyng ano@doewy KAl oTny TALPLKH
KOLATOLPA (ETlyvwan AELTOUPYLKOL KIvOLVOU), eVWw LAOTIOLE(TAL TTAPAAANAQ PE €va TPOYPAPUA yla Th ouvexn
evioxuon Tng evouvaicbnong amevavti oTov K{vduvo og OAO TO TIPOCWTIKO.

To MAaiolo Alaxeiptong Aettoupytkwyv Kwvduvwy tng Etalpeiag mepthappavel peBodoloyieg Tov apopouy otnv
a&loAoynon Twv:

B FowTepKWY dladKacolwy: TLX. AABOG 0TOV OXeOLAoHO KAl TNV EKTEAEON BACIKWY OLadIKAoLWY ao@AALONG Kal
uTIOOTAPLENG.

B [1poCcWTIKOL: TLY. avBpwTIlva AdBn, andtn, EAAEUTNG dlaxeiplon TNS AMWAELAG 1) EVAAAQYAG TIPOCWTILKOU KATL.

B YuoTnNUdTWY: QVETAPKNG Tpootacta dedopevwy kKal aopdielag, acbevelc eAeyyol mpooaong, aotadn kat
LTEPBOAIKA TIEPITIAOKA GLOTAPATA KATL

H Generali Hellas, aglohoyet etnolwe tnv €kBeon tTNG 0To AlToupyIlKO Kivouvo pe PJakpompoBeour) TIPOOTITLKN,
XPNOLUOTIOLWVTAG €va €L0LKO CLUCTNULKO EPYAAELD yla TNV A§LOAOYNON AELTOUPYLKWY KIVOLVWY, TO OTIOl0 TTapeXETal
ano to Keviplko Mpageio tou OpiAou Generali. H a&loAdynon Twy AELTOLPYIKWY KIVOLVWY eKTEAEITAL ATIO KOWVOU
amno Ti¢ Aettoupyileg Alaxeiplong Kivduvou kal KavovioTIKNG ZUPHOPPWONG, EUTIAEKOVTAG OAOUG TOUG UTIELBLVOULC
KvoLvwy TNg Etalpeiag kal yia kdbe kivbuvo Tou euminTel otnv €uBlvn Toug. la Tov TMPOoodloPLoPd TNS
UTIOAELTTIOPEVNC €KBEONC OTOV KivOuvo, N eKTiNoN Tpayuatormoteital AauBdvovtag umown evOELKTIKOUG SEIKTES
€kBeonc o Kvduvoug Kal deIKTES TOL CUOTNUATOC EAEYXOU.

4.4 EVAoyn agia XpnHUAaTOOLKOVOULKWY TIEPLOVGLAKWY CTOLXELWY KAl UTIOXPEWCEWV

y



GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA XPHMATOOIKONOMIKEX KATAXTAZEIZ 2025

a) XpnUATOOLKOVOHLKA TIEPLOVOLAKA GTOLXELN KAl XPNHATOOLKOVOULKEG UTIOXPEWOELG TIOV ATOTLHWVTAL 6TV
€bAoyn afia:

Ta XPNUATOOLKOVOUIKA TIEPLOVGCLAKA oTolXeld Tou dlampayuatebovTal, Ta Tapdywyd Kal AAAEC CUVAAAQYEG TIOU
TPAYMATOTIOLOLVTAL YId EUTIOPIKOVEG OKOTIOUC, KABWE Kal TA XPNUATOOLKOVOUIKA TIEPLOUCLAKA OTOLXEld TIOU
ETIUETPOLVTAL OTNV EVAOYN Al HEOW TWV AOLTIWY CUVOAIKWY £000wV («hold to collect» kal «sell business model»)
KL TA XPNUATOOLKOVOULKA TIEPLOUOLAKA OTOLXELA KAL OL UTIOXPEWOELG TIOU TIpoodlopiZovTatl oTny eLAoyN agia yeow
TWV aMoTEAECUATWY, ETUPETPOLVTAL OTNV €VAoyn a&ia ye BAcn TG XPNUATIOTNPLOKES TWEG, OTAV AUTEC elval
dlaBeolpeg. Eav Oev  umdpxouv OlOBECLUEG XPNUATIOTNPLAOKES TIWEG, Ol €LAoOyeC agiec exkTwvTal
XPNOLHOTIOLWVTAG TEXVLKEG ATOTIUNONG.

O\ Ta XPNUATOOLKOVOULKA OTOLXELA TIOU ATOTIHWVTAL 0TNV eVAoYn a&la KATNyopLOTIOLOLVTAL OTO TEAOG KABE
XpProng olpewva Pe ta emineda lepdpxnong eVAoywy aglwy Tou TpoBAeTovTal ano To AMXA 13, avdloya pe To
€dv n anotiunor toug BacieTal og TapATNPNOCLUA ) KN TIapatnerolua otolxeia. Ta mapatnpnotlya otolxeia etvat
OTOlXEla amo TNV ayopd TIOL TIPOEPXOVTAL ATto aveEAPTNTEG TINYEC KAl TA YN TIapaTnenoLlua oTolxela avTavakAouy
TI¢ mapadoxeg TNG Etalpeiag yia tnv ayopd. Autd ta dvo €idn Sedopevwy €xouv xpnolpomolndel yia Tn
dlapdppwaon TN MapakaTw lepapxiag:

I. Eminedo 1: Tipeg ayopdg (Un POCApHUOCHEVEG) OUOLWY OTOLXElWY OE evEPYEG ayopeg. OL TIUEG AUTEG Ba TIPETIEL
va elval dueoa Kat oe TaKTA XPovikd dlacthuata dlabeotes amo KATIOWO XpNUATLOTAPLO 1) evepyd deikTn/ ayopd
KAl va QvTUTPOOWTEVOLV TIPAYUATIKEG KAl OLXVEG CUVAAAQYEG TIOU CLPHPOPPWVOVTAL OTNV apxn Twv (owv
anootdoewy. To eminedo auto mMepIAAUBAVEL ELONYUEVOUC TITAOLC KAl XPEWOTIKOUC TITAOULG TIoU SlaklvouvTal o
OPYAVWUEVEC QYOPEC KAl EPTIOPELOLUA TTIAPAYWYA XPNHATOOLKOVOULKA UEODQ.

Il. Eminedo 2: XpnuaToolKOVOULKA PECA TIOU ATIOTLHWVTAL JE TN XPHOoN TEXVIKWY amoTiunong Pe ta akoAouba
Sebopeva: (i) emionues TWWES yia TTAPOPOLA XPNHATOOIKOVOULKA HEGA OE evepyEC ayopeg, (i) mapaTneAoIPES TUEG
YL TIAVOUOLOTUTIA 1) TIAPEUPEPT XPNHUATOOIKOVOULIKA PEoa e ayopeg Tou Sev elvat evepyeg, (i) dedopeva ekTog
TWV emionNuwy TIHWY TIOL elval dueoa ) €UUeca TIAPATNENACLUA, KLUPLWG ETUTOKIA Kal KAUTIVAEG amtodooewy
TIAPATNPNOLUA O TAKTA XPOVIKA SLACTAPATA, ETUTOKLA TPOBECULIAKWY CLUBOAALWY EEVOU CLUVOAAAYUATOC, TLUES
HETOXWY, THOTWTLIKA TEPOWPLA KAl TEKPAPTH HETABANTOTNTA Ttou AdpBdvovTal amnd dlebvwe avayvwpLoPeEvoug
0PYQAVLOPOUC TIOUL TIAPEXOLY OTOLXELD yla TNV ayopd Kat (iv) evbexouevwe un tapatnenotua dedopgva ou dev lvat
ONUAVTIKA yLa TN CUVOALKN ETILETPNON TNS eVAoyYNG agiag.

Ol ev AOYW OL TEYVIKEC ATIOTIUNONG PEYLOTOTOLOUY TN XPHon Tapatnenotdwy dedougvwy TnS ayopdgs, 6Tou autd
elval dlabeotpa, kat Baotdovtal 660 To duVATOV ALYOTEPO OE EKTIUNACELG TNG OLKOVOULKNAG ovTOTNTAS. Edv dAa Ta
onuavTika dedopuéva o ATIALTOVVTAL YIa TOV TIPOCOLOPLOKO TNG eVAOYNC a&lag evog XpNHATOOLKOVOULKOU HEGOU
elval mapatnpnolua, To peco katatdooeTal oTo Emninedo 2. Edv €va ) eplocodTeEpa amnod ta onuavIika dedopeva
dev Baoiletal oe mapatnpnolpa dedopeva amd TNV ayopd, TO PYECO KaATATAoosTal oTo Emimedo 3. Aev €xel
onuelwBel kapia aAAayr) OTIC TEXVIKEC ATOTIPNONG o CUYKPLON PE TA TIPpoNnyoLuueva £€Tn. Ta XpnUATOOIKOVOUIKA
geoa Emumedou 2 meplAauBavouy KLPIwS e§wxpnUATIOTNELAKA Tapdywyd, XPEWOTIKOUG TITAOLC HELWUEVNS
pevoTomoinong Kat pepidla apotBaiwy ke@aiaiwv.

lll. Eminedo 3: XpnuaToOLKOVOULKA UECA aToTLUOPEVA e PEBOOOUC amoTiunong oL XPNOLUOTIOOLY CNUAVTLKA
debopeva Tou elval Pn mapatnenolpa. To eminedo avtd MepAAPBAVEL KUPLWG CUPUETOXEG OE UN ELONYUEVEG
HETOXEG Kal Pn elonypeva pepidla apotBaiwy kegaiatwv.

Ta XpNUATOOLKOVOULKA TIEPLOLOLAKA OTOLXELO KAL LTIOXPEWOELS TNG ETalpeiag mou empgeTpolvTal oTny eVAoyn agia
Kat n Taglvopnon Toug ouppwva pe ta enineda tepapyiag Touv AMXA 13 mapatiBetal otn onpeiwon 16.

Aev TpaypaTonowenkav JETAPOPeG PeTall Twyv Emumedwy 1 kat 2 katd tn SlapKeLla Twv XpHoewyv Tou eAnav
oTic 31 AekeuBpiou 2025 kat 2024 avtiotolxa. H petaBoAn tng a&iag Twv XpNUATOOLKOVOULKWY OTOLXELWY Ta
oTtola exouv katnyoplomotnBei oto Eminedo 1 amno Evpw 867.072 xIA. Tnv 31 AekepuBpiov 2024. o Evpw 1.006.198
X\, Tnv 31 AekeuBplou 2025 anodidbetal otnv BEATIWGON TWV ATIOTIUNCEWV.

B) XpNHATOOLKOVOHLKA GTOLXEIA GTO ATIOGREGLHO KOGTOG

OL Ttapadoxeg Kal heBodoAoyieg oL SLETIOLY TOV LTIOAOYLOHO TNE eVAOYNG A&iag TWV XPNHUATOOLKOVOUIKWY HECWYV
Tou OV AMOTIPWVTAL 0TNV eVAoYN agla eival CUPPWVES PE AUTEG TIOU XPNOLUOTIOBNKAV yid TOV UTIOAOYLOHO TWV
eUAOYWV agLWV TWV XPNUATOOIKOVOUIKWY JEOCWY TIOU AMOTIPWVTAL oTnV eVAoYN agia.

H evAoyn a&la Twv XpNUATOOKOVOULKWY TIEPLOUCLAKWY OTOLXELWYV TIOU ETUPETPOUVTAL OTO ATOOBECPEVO KOOTOC,
TpocdlopleTal XpNOIUOTIOLWVTAG ETICNUES TIHEC aAyopdg amd €VEPYEC AYOPEQ. 2& TEPIMTWOoN ToU AUTEC Ol
mAnpogopieq dev eival dlabeotpeg, N evAoyn a&ia exel umoAoyloTel pe BAoN TNG THES XPEOYPAPWY TIOU EXOLV
TIAPOPOLA TUOTWTLIKA XApaKTNPLOTIKA, ANEN Kat arddoon | He PoeEOPANCN TAPELAKWY POWV.

Ta XpNUATOOIKOVOUIKA TIEPLOUCLAKA OTOLXELQ TIOU ETUPETPOLVTAL OTO ATIOCOBEOPEVO KOOTOC KATATAOOOVTAL OTO
Eninedo 2 otnv Lepapxiag evAoyng a&lag kal N AoyloTikn agia Toug pooeyyidel TNV evAoyn a&la Toug.
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> Nuetwon 5: AvaAvon ava Topea ApaotnplotnTag

H Etalpeia mapouvolalel avdiuon avd Topea 6pacTnploTNTAG yid Toug 6V0 BACLKOUG TOPEIG TNC ETIXELPNHATIKAG
NG 5paoTNPELOTNTAC OTIWE PAIVETAL OTOV TIAPAKATW THVAKA:

31/12/2025 31/12/2024
(Mood oe xihiddec Evpw) Zwn Znuwwv Zovolo Zwn Znuwwv Juvolo
‘Ecoda amd ao@aAloTIKd cupBoAala ekdobevTa 217.430 297.627 515.057 190.423 267.881 458.304

AuoLBeg Kal €£oda amnd acPaAloTKd
ouuBoOAala exdoBevta

(210.899)  (204.657) (415.556) (188.135) (182.654) (370.789)

AToTEAECPA amd avTACPAALOTIKA cupBoAata

, 56 (62.796)  (62.741) 373 (53.987)  (53.614)
TIOL KaTexovTal
AmoteAeopa apoxis acPaloTIKGwY 6.586  30.174  36.760 2.661 31.239  33.900
UTINPECLWV
Eco5a aro XprHATOOLKOVOLKA TEELOUGLaKd 12.295 11.911 24.205 9.930 9.203 19.133
oTolxela
Mpaypatornownueéva (kabapd) kepdn/Znpies 607 733 1.340 1.133 1.310 2.443
Ao XPNUATOOLKOVOULKA TtEpLOLOLAKA OTOoLXELA
Kepdn/Znuieg amo anotipynon
XPNUATOOKOVOULKWY TIEPLOVCLAK WV 8.175 (298) 7.877 5735 171 5.907
otolxelwv
Aotnd £0060/£€060 eMevEUoEWY (6.368) 979  (5389)  (6.256) 581 (5.675)
EmevouTiKO anotéAecpa 14.709 13.325 28.034 10.543 11.265 21.808

KaBapd xpnuatoolkovoulkd £€60da/€£0da Tou
oxetiovtal pe ao@aALoTrpLa cupROAALA TTOU (11.173) (4.607) (15.780) (7.357) (5.512) (12.863)
gxouv ekbobet

KaBapa xpnuatoolkovouikd €0oda/e€oda mou

oxeti¢ovtal ye ovuBoAaLa avTac@AALong o (107) 2.255 2.148 80 2.379 2.459
Katexovtat

Kadapo XpnHATOOLKOVOHLKO ATIOTEAEGHA (11.280) (2.352) (13.632) (7.271) (3.133) (10.404)
Aotrtd €coda kat ¢nuieg 589 1.196 1.785 552 648 1.199
Aoumd Aettoupyikd €€oda (5.372) (10.907) (16.279) (7.526) (8.835) (16.361)

Képdn/(Znpieg) mpo popwv 5.232 31.435 36.667 (1.042) 31.184 30.142
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2nueiwon 6: AmoteAeopa apoxnc AGPAALOTIKWY LTINPECLWY

To KaBapd AcPAALOTIKO ATOTEAECUA ATIO ACPAALOTIPLA CLPBOAALA EKOOBEVTA KAl ATIO ACPAALTTHPLA cLPBOAALT
TIOU KaTEXoVTal, avaluovtal we €€nc Katd tnv 31 AekepBplou 2025 kat 31 AekeuBpiou 2024 avtioTola:

6.1 AcwpalloTikd £€coda kat £§oda ano acpaiiotipla cupBolata

0 OKOTIOC TOUL TIAPAKATW Tiivaka elvat N avaAuon Tou AcPAALCTIKOU ATIOTEAECUATOC Ao ACPAALOTAPLA CLPBOAALT
HECW TNG TTapouciaonc TwY PAcKWwy KATnyopLwy 008wV Kal €£60wWV:

(Mood oe xiAadeg Eupw)

Znuuwv

Zwng

J0volo
31/12/2025

Znuwwv

Zwig

ZOvolo
31/12/2024

A. AOPCALOTIKA €006a amo ekdobevta
aopAALoTrPLa CUPBOAALL, TIOL ETUHETPWVTAL
Bdaoel GMM kat VFA

A.T AN\ayeg Tou oxetidovTal pe Tnv
UTTOXPEWON YA UTIOAELTIOPEVN KAALYN

1. Amonulwoelg kat dAAa €€oda yla
QAVaPEVOUEVEG AOPAALOTIKEG UTINPEGIEG

2. MeTaBoA&g otnv pocapuoyr Kivduvou yla
Jn XPNHATOOLKOVOULKOUG KIVOUVOUG TIOU £X0UV
ARgel

3. ZuPBATIKO TIEPLBWPLO KEPOOULE LTINPECLWY
TIoL avayvwpidetatl otnv kKatdotaon
AOyapLacHoU anoTEAECHATWY

4. Nourtd mood

A.2 Avdktnon Tapelakwy Powv Aloktnong
AopaAioswy

35.897

29.952

970

5.034

(59)

2.998

35.897

29.952

970

5.034

(59)

2.998

29.160

23.425

1.094

4.676

(35)

2.353

29.160

23.425

1.094

4.676

(35)

2.353

A.3 ZuvoAikd acpaliloTika £6oda ano
ac@alloTipla cupBOAALd TIOV ETUHETPWVTAL
Baoel GMM kat VFA (A.1+A.2)

38.895

38.895

31.512

31.512

B. ZuvoAtkd acypalioTikd £€6oda ano
€kb0B£vTa acpaliotipla cupBolaia
AMOTIHWHEVA BAcEL Tou PAA

297.627

178.535

476.162

267.881

158.911

426.791

I. ZuvoAikd acpaliloTika £€6oda ano
€kb0B£vTa acpaliotripla cuppoiaa (A.3+p)

297.627

217.430

515.057

267.881

190.423

458.304

A. Aamaves ac@AALOTIKWY UTINPECLWY amo
AoPAALOTRPLA CUPBOAALA TIOU ETUHETPWVTAL
Baocelt GMM kat VFA

1. MpayuatomnoBeioec anodnuUWoeLS Kal AAAA
dueoa katahoylotea £€0da

2. Mpocappoyn TNG UTIOXPEWONG yld
unoBAnBeioeg aflwoelg

3. Znuieg kat avtiAoylopog ZnuLtwy oe enaxbeic
oupBAcELS

4. AtOoBeon TAPELAKWY POWY AOKTNONG
ACPAALOTIKWY UTINPECLWY

5. Aourtd mood

(23.575)
(8.152)
(296)

(6.157)

10

(23.575)
(8.152)
(296)

(6.157)

10

(26.879)
3.683
19

(6.016)

(26.879)
3.683
19

(6.016)

A.1 ZuvoALkEG damaveg acPaAlGTIKWV
UTINPEGLWV anod acpalloTipla cupBoAata Tov
empeTpwvTal Bacet GMM kat VFA

(38.171)

(38.171)

(29.183)

(29.183)

E. ZuvoAIKEG Samdveg acpailoTIKwV
UTINPEGLWV anod acpalloTiipla cupBoAata Tov
eMPETpWVTAL Bacel PAA

(204.657)

(172.728)

(377.386)

(182.654)

(158.952)

(341.606)

IT. TuVOAIKEG HATIAVEG AGPAALOTIKWY
vninpectwv (A.1+E)

(204.657)

(210.899)

(415.556)

(182.654)

(188.135)

(370.789)

Z. AnoTtéAeopa EK60BEVTWY acpaliotTnpiwy
oupBoAaiwv (M+XT)

92.970

6.531

99.501

85.227

2.288

87.515

2T QVWTEPW AOPAALOTPA amd acPAALoTAPLA cLPBROAaLa Zwn ¢ dev epAaUBAvovTal aoPAALoTPa LYous € 52.858
X (2024 oot € 40.129 XIA.) TIou apopoLy oe TpoldvTa a) Opadikd cupBoAata dlaxeiplong TuvTaglodoTIKWY
Tapelwv VYoug € 52.675 XA (2024 Toco € 39.927 xA.) kat B) ATodlkd cupBoAala Zwng cuvoedeueva e
eMevoloELC XWPIG aopallopevo ke@dAalo LYous € 183 A, (2024 1tood € 208 xLA.), Ta omola £xouv xapaktnelodel

WG eTEVOUTIKA.

o
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6.2 AoteAéopata amnod avtacalloTiKd GUHBOAdALA TIOU KATEXoVTAL

O oKOmoG TOu TapakatTw Tilvaka elvat n avaluon Tou ACPAALOTIKOU ATOTEAEOUATOG ATIO QVTAOPAALOTIKA
OLPBOAALA HECW TNG TIAPOLCIACNC TWY BACIKWY KATNYOPLWY E00OWV Kal eEO0WV:

JT0volo TUvoAo

(Mood oe xMddes Evpd) Znuuov Zwic  31/12/2025  Znmav Zwic  31/12/2024

A. Aamdveg aoPAALOTIKWY LTINPECLWY amo
QAVTAOPAALOTIKEG OLPBACELG TIOU KATEXOVTAL
yeTpoLpeveg Bdoel GMM

A1 MetaBoAgg mou oxeTidovTal e To MNeplovolakod
> touxeio ywa Evamopgvouoa kakuyn

7. AvaUeVOUEVES ATIALTHOELG Kal AAAEC avapeVOUEVES

damdaveg mpog avaktnon 0 (259) (259) 0 (160) (160)

2. MeTaBoA&g oTnV pocapuoyn Kivouvou yia pn

XPNHATOOLKOVOULKOUG KLYOUVOUG TIOL €X0LV ANEEL L (47) (47) 0 (46) (46)

3. 2uPBATIKO TIEPLBWPLO KEPHOUG LTINPESLAG TTIOL
avayvwpidetat otnv katdotaon Aoyaptacuou 0 (143) (143) 0 (139) (139)
QAMOTEAECUATWY

4. Noma 0 490 490 0 285 285
5. SOVOAO 0 41 41 0 (60) (60)
A.2 AOUTIEG Apeoa KATAAOYLOTEEG damdveq 0 (1.842) (1.842) 0 (1.854) (1.854)

A.3 TUVOAIKEG HAMAVEG AGPUALOTIKWY UTINPEGLWV
ano avtacpallotiipla cugBoAala HETPOLHEVA BACEL 0 (1.800) (1.800) 0 (1.914) (1.914)
GMM

B. AAnAveg AGPAALCTIKWY UTINPECLWV ATtO
avTAcpaAlOTIKEG GUHBACELG IOV TPOLVTAL (84.837) (6.280) (91.117) (195.806) (5.639) (201.445)
HETPOUHEVEG Bdcel PAA

I. ZuvoAIkEG Hamdveg Ao avTacPaAloTIKEG

copBasets (A.3+B) (84.837) (8.080) (92.918) (195.806)  (7.553)  (203.359)

A. ACQaALOTIKA €000 aTO AVTACPAALOTHpLa
oupBOAaLa oL KaTexovTal, HeTpoLpeva Bdosl GMM

1. MetaBoAgg otov Kivouvo un eKTEAEONC TOL
QAVTAoYaALoTH

2. Ac@aALOTIKA €006a amod avTACPAALOTIKES
oupBAcELS

3. Mpoocappoyr TEEPLOVOLAKWY OTOLXEIWY yia
TipaypatomnonBeloeg anattroetg

4. AN\EG QVAKTACELG QVTACPAAicEWY 0 1.977 1.977 0 1.926 1.926

0 312 312 0 426 426

A.1 ZuvoAika acpalloTikd €6oda ano
avtacpaliotipla cupuBoAdla HETPOLHEVA BAoEL 0 2.328 2.328 0 2.353 2.353
GMM

E. ZuvoAlkd acypalioTtika €6oda ano
avtacpallotipla cupBOAdALa TIOV KATEXOVTAL 22.041 5.808 27.849 141.819 5.572 147.392
amoTigwyeva Bacet Tov PAA

ZT. TuvoAiKd €606a amoé avtacPalloTIKEG CUUBACELS
(A.1+E)

Z. ANOTEAEGHA ATIO AVTAGPAALOTIKEG GUHBACELG

(F+ZT)

22.041 8.136 30.177 141.819 7.925 149.745

(62.796) 56 (62.741)  (53.987) 373 (53.614)
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6.3 KaBapa xpnuatoolkovoulka £€00da/(£€0ba) amd acpaAloThpLa Kat avtacpailotipla cuppfolaa.

0 mapakdTw Tivakag avaAlel Ta Kabapd XpNUATooKOVOULKA £006a/(€£06a) IO TIPOKUTITOLY ATO ACPAALOTHPLA
oupBoAaLa:

KaBapd xpnuatoolkovopikd €coda/(€€0da) amd acpaAlotrnpla cupBoiata

TUvolo YUvolo

(Mooa oe xihiabeg Eupw) Znuev  Zwig 31/12/2025 Znmiv  Zwic  31/12/2024

KaBapd xpnupatoolkovoulka €coda/(€§oda) amno

acpalilotipla cupBoAata

1. MpooTiBepevoL TOKOL (4.607) (2.659) (7.266) (5.512) (2.615) (8.127)
2. Erudpdoelg Twy usmBo’)\wv TWV ETULTOKIWY Ka 0 (2.499) (2.499) 0 (1.307) (1.301)
AAAWY XPNUATOOLKOVOULKWY TIapadoxwy

3. MetaBoAec otnv ebAoyn agia vmokeipevwy

oTolXelWV yla CLPBACELG TIOU ETUHETPWVTAL BACEL 0 (6.109) (6.109) 0 (3.553) (3.553)
VFA

4. ETUMTWOELS TWV SLIAKUPAVOEWY TWV 0 0 0 0 0 0

OLVAAANQYUATIKWY LOOTIHLWY
5. AN 0 94 94 0 118 118

6. ZUVOAO KaBapwyV XPNHATOOLKOVOHLKWV

ewobv /(£E66mY) ab acpahoTipta copeha  (4:607)  (11:173) (15.780) (5.512)  (7.351) (12.863)

KaBapd xpnuatoolkovopikd €coda/(£€0da) amod avtacpailoTrpla cupBolala

0 mapakdTw Tivakag avaAlel Ta Kabapd XpNUATOOKOVOULKA £006a/(€£06a) IO TIPOKUTITOLY ATO ACPAALOTHPLA
oupBoAaLa:

Y0voAo Y0voAo

(Tood ce xihidbec Eupd) Znywwv Zwng 31/12/2025 Znpwwv Zwng 31/12/2024

KaBapd xpnHatoolkovopLkd €6oda/(£§0da) ou
TIPOKUTITOUV aTO avTacpalloTIKEG GUHBACELG
TIOU KATEXovVTal

1. MpooTiBepEVOL TOKOL 2.256 109 2.365 2.379 111 2.490

2. Edpdoelg Twv PETABOAWY TWV ETUTOK{WV Kal

AAAWY XPNHATOOIKOVOULKWY TIApadoxwV 0 (12) (12) 0 8 8
3. Eluntwoelg Twv 6L0Kupgvoswv Twv 0 0 0 0 0 0
OULVOAAQYUATIKWY LOOTIHLWY

4. AN\ (1) (204) (205) 0 (39) (39)
5. ZuvoAka kadapa £co6a/(£Eoda)

XPNHATOO0TNONG TIOV TIPOKUTITOUV Ao 2.255 (107) 2.148 2.379 80 2.459

avTacpalloTIKEG CUHPBACELG TIOU KATEXOVTAL
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2nuetlwon 7: EmevouTiko AttoteAeoua

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2025

To emevduTIKO amoTeAeopa tng Etalpelag, yla TG xpnoelg mou eAngav otic 31 AekepBpiov 2025 kat 31

AekepBpiov 2024 avtioTolxa, avaAleTal 0TOLG TIAPAKATW TIVAKEC:

7.1'Ecoda amo XpnHaTooLKOVOULKA TIEPLOVGLAKA GTOLXELa

(Mood oe xiAiadeg Evpw) 2025 2024

‘EGoda amo Tokoug Tov uTtoAoyidovTatl Pe T HEB0HO TOL TPAYHATLKOU ETILTOKIOU:

XpNHATOOLKOVOHLKA TIEPLOUGLAKA GToLXELa oTNV gVAoyN afia pEcw Aotmwv

ewgodnuatwyv (FVTOCI)

- TokoL OpoAOywv 22.990 18.710

XPNHATOOLKOVOHLKA TIEPLOVUGLAKA GTOLXELN ETLPETPOVHEVA GTO ATMOCPBECHEVO KOGTOG

(AC)

- Tokol Aaveiwv 427 94

Zovolo 23.417 18.804

Nowumd’Ecoda:

XpNHATOOLKOVOULKA TIEPLOVGLAKA OTOLXELT TNV EVAOYN a&ia HEow aMOTEAEOUATWY

(FVTPL)

- Meplopata amno ApotBaia Kepdhata 788 329

Zovoho 788 329

Z0VOAO £000WV ATO XPNHATOOLKOVOHLKA TIEPLOVOLAKA OTOLXELa 24.205 19.133
7.2 Mpaypatomnotnpéva (kadapd) kEpdn/(InHieg) amoé XpnHATOOLKOVOHLKA TIEPLOVGLAKA CTOLXELT

(Mood oe xiAladeg Evpw) 2025 2024

XpNHATOOLKOVOLKA TIEPLOUGLAKA OTOLXELT TNV EVAOYN a&ia HEow aMOTEAEOUATWY

(FVTPL)

Mpaypatorowinbevta kepdn 1.614 2.891

- ApotBaia Kepdhata 1.143 2.300

- Unit-Linked mpolovta 471 591

MpaypatomnolnBeioeg ¢nuiec (76) (8)

- ApolBaia Kepahaia (10) 0

- Unit-Linked mpotévta (66) (8)

Z0voAo KaBapwyv TpayHaTononfEvTwy Kepdwv / (ZnuLwv) 1.538 2.883

XpPNHATOOLKOVOHLKA TIEPLOVUGLAKA OTOLXELa 0TV €VAOYN afia HEcw Aotmwy

elwoodnuarwv (FVTOCI)

Mpaypatorotn6evta Kepdn 309 187

- ApolBaia Kegparala 0 0

- OuoAoya 309 187

MpaypatonolnBeioeg ¢nuieg (508) (627)

- ApotBata Kegpdhata 0 (0)

- OuoAoya (508) (627)

Z0VOAO KaB8apwyV TPAYHATOTIOINOEVTWY KEPSWY / (ZnHLWV) (198) (440)

Z0VOAO KaB8apwyV TPAYHATOTIOINOEVTWY KEPSWY / (TnHLWV) 1.340 2.443
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7.3 K€pdn/(Inpicg) anoé anotignon XpnHATOOLKOVOULKWY TIEPLOVCLAKWY OTOLXELWY

(Mood oe xiAiddec Evpw) 2025 2024
XpPNHATOOLKOVOHLKA TIEPLOVGLAKA oTOoLXELa oTNV €VAOYN aia HECW aMOTEAEGHATWY

(FVTPL)

Kepdn/(¢nuieg) - OudAoya (1) 0
K&pdn/(¢nuieg) - Unit-Linked 8.184 5.298
Kepdn/(¢nuieg) - AuotBaia Kepdhala (102) 644
XpPNHATOOLKOVOHLKA TIEPLOVGLAKA oTOLXEL oTNV €VAOYN a&ia HEGw AomwY L0odnHATWY

(FvocCl)

Kepdn / (¢nuieg) mou apopovyv ECL OpoAoywy (124) 10
XpNHATOOLKOVOULKA TIEPLOUGLAKA CTOLXELO 0TO anooBecHEVO KOGTOG (AC)

Kepdn / (Cnuieg) mou apopovy ECL Aaveiwv (70) (45)
Z0OvoAo KepdwV / (InUiwv) and arotignon otnv evAoyn agia 7.877 5.907

7.4 Nowna £c0da / (€§oda) emevduoewv

(Mood oe xiAladeg Eupw) 2025 2024
‘Eooda amd emnevbloelg o akivnta (evoikla) 971 796
MOTWTIKOL TOKOL KaTabBeoewv 0 0
ATtoTipnon emevOLTIKWY cUUBOAAIWY (4.777) (5.309)
‘E€00a emevdloewyv (1.678) (1.210)
Aourta ecoda/e€oda 95 47
ZOvolo Aonwyv £666wv/e§6dwv emevduceEwV (5.389) (5.675)

H mAelopnola Twy ecodwv anod enevbloelg og akivnTa (evoikia), TIPOEPYETAL ATIO TNV EVOLKLAON TOL KTIplov eTtl
™ng 0600 HAla HALo, To oTtoio anoteAovoe Ty €5pa TnC eTalpeiag mply avtn petaBel otn véa Tonobeaotia mi TnG
0600 Aayoupttdh & Aew®. Zuyypou.

> Nuetwon 8: Aotrta eooda Kal ¢nuiec

Ta Aowmd €coda kat ¢nuleg, yla T xpnoelg mou einéav otic 31 AekeufBplov 2025 kat 31 AekeuBpiov 2024
avtioTolxa, avaAvovTal wg eENG:

(Mood og yAddeg Evpw) 2025 2024
ALOLBEC KL TIPOUNBELEC Ao TIAPETIOPEVEC ACXOAIES 81 315
ApolBeg kat popnBeteg amnod dlaxeiplon ke@aratwy 1.303 1.129
Aoura ecoda/(¢nuieg) 401 (245)
ZOvoAo Aonwv £006wv 1.785 1.199

To KovOUAL «Aottd €006a/(¢nuieg)» mepAauBAvel KATA KUPLO AOYO EKTAKTA KAl avopyava £000a, KEpON Kal {nuieg
Qo eKTOiNoN €EOTALOUOU OE £YKATAOTACELG KTIPlWwY KABWG Kal KEPdN Kal ¢nuieg and wAnon mayiwv.
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2 nuetwon 9: Aettovpyka €€06a

Ta Aettoupylkd £€oda dlakpivovTal oe amodldopeva kal dn amodldopeva 0TO ACPAALOTIKO ATMOTEAECUA KAl
avaAvovTal we NG yla TIC Xpnoelg Tou eAngav otic 31 AekepuBplou 2025 kal 31 AekeuBpiov 2024 avtioTola:

9.1 Mn anod1dopeva Aettovpyika £§oda ta omoia eptAagfdavovtat ota Aotma Asttoupytkd £€oda

(Moad og ytAddeg Evpw) 2025 2024
Aourd A ) € ;

oud SLTCl)U’pYLKCl €goda 14.096 14,3071
- AlOIKNTIKA £€0da
- XpnUaToolkovouLkd £€0da 2.183 2.060
ZOvoAo Mn anod1dopevwv AeLToupyLKWY £EGOWV 16.279 16.361

Ta un anodildopeva AeLToupyLkA ALOIKNTIKA £€0d0a TTEpLAAPBAVOLY KUPLWE auolBEC Kal £€0da TIPOCWTILKOU, TPITWY
Kal Aot Aettoupylkd £€0da, Ta omotia eptAapBavovtal kat avaAbovTal avaAuTIKOTEpPaA avd guon oTov Tiivaka 9.3.

9.2 Amo616opeva Aettovpylkd £§oda ta omoia meptAappavovrat 6T AgolBEg kal £§oda amd acpalioTikd
cupBOAala ekdoBévTa (ZNY. 6):

(Moaod og ytAddeg Evpw) 2025 2024
Aettoupyika £§oba:

- AlolknTika €€06a 32.857 27.950
- Aouwmnd €€06a pdoKTNONG 9.440 10.488
- E€0da pog AGPAALCTIKA Tapeia kat gopei 5.557 4.689
JUVoAo ATtodLEOpEVWV AELTOUPYIKWYV EEOOWV 47.855 43.126
ZOvolo Aettoupylkwv e£66wv (9.1+9.2) 64.134 59.488

9.3 AvAAucn TWV GUVOALKWY AELTOVPYLKWY £§06wV avd ¢puon

(Mood og ytAddeg Evpw) 2025 2024
ApolBeg Kal £€06a TIPOCWTIKOU 28.929 25.654
ApolBeg kal €€0da TpiTwy 21.350 19.185
ATIOOBETELG 3.371 4142
Aldgpopa e£o0da 1.290 1.562
‘EvTuma kat ypa@ikr UAn 102 190
‘E€0da mpoBoAng Kat dlapiuiong 5.082 4.997
‘E€oba ta&ldlwyv 109 128
‘E€oba tparnelwv 1.214 1.126
Nound £€0da 0 0
MpoBAEYELG/(AVTIOTPOPES TIPORAEYEWV) YIA ETUOPANEIS AMALTHOELG 216 146
Mpoe&dpAnon veag oupBaong Bancassurance 933 888
>uvdpopeg - Elopopeg 1.357 1.292
Tokol Yroxpewoewv anod Miobwoelg 37 45
dopot- TEAN 145 134

ZHvolo Asttoupytkwv EE606wv ava ¢puon 64.134 59.488
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9.4 ApolBéc eEwtepikwv EAeykTwv

TG ApotBec kal e€oda TplTwy yla TNV Tpexouoa xpron meptAauBdvovTal auolBEC TPoC Tov aveEAPTNTO EAEYKTH
“‘KPMG OpkwTol EAeykTec”. Ol apolBec mou kateBaAAe n ETalpela yia EAEYKTIKES Kal AOLTIEC LUTINPECLES TIOU TNG
Tiapaocxebnkav avaAlovTal WG aKoAoLBWG:

(Mood oe yAtdbeg Evpw) 2025 2024
ApolBeg TakTikou EAgeyxou 314 297
ApolBec ®opoAoyIkol MOoTOMOoINTIKOV 69 61
AOUTIEG AUOLBEC UTIOXPEWTIKWY EAEYXWV 79 77
AOLTIEG ETUTPETIOPEVEG N EAEYKTIKEG UTINPEOLES 16 16
Zivolo 478 451

OtapolBeg tng KPMG ava@opLkd Pe ETUTPETITEG N EAEYKTIKEG UTINPEOLEG EVTOG TOL 2025 TTou £X0LV TIPOEYKPLBEL
and TNV EmTporr) EAEyxou Tng ETalpsiag avépyovtal OTo 00O Twv 85 XA, (CUUTIEPIAQUBAVOUEVOL TOU
(POPOAOYIKOV TULOTOTIOINTIKOU).

9.5 'E€06a mapoxwv Mpoowrikov

(Mood og yAddeg Evpw) 2025 2024
MuoBol kat apolpBeg 21.461 18.502
KpaTnoeLg yla KOWWwvIKES aopaiioelg 5.671 5.263
AOLUTIEG TIAPOXEG OTO TIPOCWTUKO 1.726 1.648
KOoTog poypauPdTwy KaBopLopEVWY TIapoxwy 71 240
TUVOALKA £€06a TTAPOXWV GTO TIPOGWTILKO 28.929 25.654

>nuetwon 10: ®opoc Eloodnuatoc

O (pOPOG €L00OAPATOC TIOU KATAXWPENBNKE 0TA AMOTEAEOUATA TNG XPrHong 2025 oe clykplon Pe tn xprion 2024
elvat avtioTouxa:

(Mood og ytAddeg Evpw) 2025 2024
TpExwv popog

®6pog €1000NPATOC 8.200 45
AoLTtol PN EVOWHATWHEVOL OTO AELTOUPYLIKO KOOTOG (POPOL 0 (169)
Z0Ovolo TPEXOVTOG (popou 8.200 (124)
AvaBaAAOPEVOG POPOG

Anptoupyia poowpvwy dlapopwyv (520) 6.445
AntéoBeon avaBaAAopevng GOPOAOYLKNG anaitnong 894 894
ZOvolo avaBaAAopEVOL PpOpoL 374 7.339
ZOvolo popou eLcodnipatog £60do /(£§060) 8.574 7.214

O pOPOC £1006MNPATOG TIOL KATAXWPENBNKE 0TA AOLTIA CLVOALKA €Lo0draTa tTNG xpnong 2025 o ouyKpLon Pe tn
¥xpron 2024 mapouclddeTal TIapaKATwW avILoTOXWG:

(Moaod og ytAddeg Evpw) 2025 2024
Tpexwy Ppopog 0 0
AvaBaAAOPeVOG pOPOG 3.703 4.604
TOvolo eBdpuveng popou ota Aotrd ZuvoAikd Etcodipata 3.703 4.604

o
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O (pOPOG €L00ONUATOC ETH TWV KEPDWY TIPO POPWY, e BACN TOUG LOXUOVTEC CUVTEAECTEG EXEL WG EENG:

XPHMATOOIKONOMIKEX KATAXTAZEIX 2025

(Mood oe xiAtddec Eupw) 2025 2024
Kepdn xprong mpo eépwy 36.667 30.142
®Op0og BACEL TOU LOXVOVTOC (POPOAOYIKOU GUVTEAEDTH 22,0% (2024: 22,0%) 8.067 6.631
®opoAoyLKN EMiOPACH TWV TOCWV MOV HEV EKTITITOVV KATA TOV UTIOAOYLGHO TOV

(popoAoynTEou EL60ONHATOG:

‘E€00a pn ekmumTOEVA 133 634
Mpocapuoyn amd GoOpo TPONYOULEVWY XONOEWV KAl AOLTIEC TIPOCUPHOYES 374 (51)
Z0OVOAO pOpov EL0OONHATOG 8.574 7.214
Mpaypatikog GOPOAOYLKOG OCLUVTEAEDTNG 23,4% 23,9%

H kivnon Twy (uToxpewoswY)/amnattroewy and eopoug L00SAPATOS EXEL WG EENG:

(Mood oe ytAtdbeg Evpw) 2024
Avowyua 1/1/2024 6.080
MNMANPWHEG/(ELOTIPAEELS) POPOL £L0OOAATOC TNV Xprion (2.688)
MpokataBoAn xpnong 2024 0
ZuppnELoPoG ipokaTaBoAng 2024 (2.078)
MAgov dOpog xpriong 2023 peTd Tnv oploTtikomnoinon g onAwong ®.E. 0
dOPOG €1000APATOG avaloyoLy xpriong 2024 (45)
Mapaxkpatoupevol popoL 1.930
Ynohowro 31/12/2024 3.200
(Moaod og ytAddeg Evpw) 2025
Avolypa 1/1/2025 3.200
MANPWHEG/(ELOTIPAEELS) POPOL ELCOOAUATOG GTNV XPron (1.868)
MpokataBoAn xpnong 2025 0
ZUPYNELOPOG TTPoKATABOANG 2025 0
MAgov ®6pog xpriong 2024 peTd tTnVv oploTikoToinon tng dnAwong ¢.E. 0
dOPOG €1000APATOG avaloyoLy xpriong 2025 (8.200)
Mapakpatolpevol GopoL 2.392
Ynohourno 31/12/2025 (4.477)

H EAANvikr ®opoloyikny NopoBeaia Kal oL OXETIKEG dLATALELG, UTIOKELVTAL O €PUNVELEG ATIO TLG (POPOAOYLKES
apxeq. OLdnNAWaoELG POPOL ELC0ONPATOG KATATIBEVTAL OTIG POPOAOYIKES APXEG O€ £TNOLA BAoN, AAAA Ta KEPON N
Ol ¢nULEG TIOL dNAWVOVTAL Yl QOPOAOYLKOUG OKOTIOUG, TIAPAUEVOLV TIPOOWPWVA EKKPEUEIS €wWG OTOL Ol
(POPOAOYLKEG APXEG EAEYEOLV TIG (POPOAOYIKEG dNAWCELG KAl Ta BLRAla Tou poporoyoluevou, Katl ge BAcn Toug
eAEYXOLG aUTOUG, Ba OPLOTIKOTIOINBOVY KAl Ol OXETIKEG (POPOAOYIKEG UTIOXPEWOELG.

Ma Tig xpnoelg and to 2011, ot EAANVIKEC AVWVUPEC €TALPEIEC TIOL Ol €TACLEC XPNUATOOIKOVOUIKES TOUG
KaTaoTtaoelg eAeyxovTal UTIOXPEWTLIKA, LTIOXPEOLVTAL va AapBavouy «ETholo ®opoAoyiko MMoTOTONTIKO» TIOU
TipoPRAETETAL 0TV TAP.5 Tou dpBpou 82 Tou N.2238/1994 kat To dpBpo 65A Tou N.4174/2013, To omolo ekdidetal
HETA aTo EAEYX0 POPOAOYIKNG CUMHOPPWONG oL dlevepyeitat amo Tov (dLo NopLo EAeykT 1 EAeYKTIKO ypageio
TIOU EAEYXEL TIG ETNOLEG XPNHATOOIKOVOULKEG KATaoTAoelG. KaToTiy OAOKANPWONG TOU POPOAOYLKOU EAEYXOU, O
Noptpog EAEYKTAG 1 TO EAEYKTIKO ypageio ekdidel otny ETalpeia «EkBeon ®opoAoyIKAG ZUPHOPPWONG» KAl GTNV
OUVEXELA TNV UTIORAAEL NAEKTPOVLKA OTO YTIoupyeio OIKOVOULKWV.

Ao Tn Xpnon 2017 kat petd, n €kdoon tou «ETrAclou PopoAoylkol [MloTomolnTIKoU» elval TpoalpeTIKr). H
(popoAOYLKH apyn dlatnpel To dikaiwpa va TPOXWPNOEL GE POPOAOYLIKO EAEYXO EVTOG TOL BeoTiioBevTog TMAALGiou
OTWC aUTO opideTal oTo apbpo 36 Tou N.4174/2013.

H Etaipela exel AABEL @OPOAOYIKO TUOTOTIONTIKO YA OAEG TG XPNOELG WG QVWTEPW XWPLG ETWPUAGEELG.

o
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Ol xpnoelc we kat to 2019 katd tnv 31 AekeyBpiov 2025 £xouv Tapaypagel yla poOpoAOYIKOUG OKOTIOUG
(Mapaypagn TevIaeTiag) Kal BewpolvTal TEPALWPEVES CLPEWYVA Pe Ta TPoPRAemdyeva NG EAANVIKAG
dopoloyiknc Nopobeaiag.

H 6loiknon tng Etalpeiag dev avapevel onuavTikeg eTBAPUVOELS TIEPAV AUTWY TIOL NdN £XOLV avayvwpLoBEeL yia
OAEC TIC avolxTeg xpnoelg (2020 — 2025) amd TuXOV PEANOVTIKO €AEyXO KAl ATO (POPOAOYIKEG QAPXES
OUPTIEPLAQUBAVOUEVOU KAl TOU (POPOAOYLKOU TILOTOTIOLNTIKOU yia Tn Xpron 2025 mou elvat oe e€EALEN.

>nueiwon 11: Avha lNeplovolaxka 2Tolxela

H kivnon Twv duAwV TIEPLOVCLAK WYV OTOLXELWY AVAAVETAL WC AKOAOVBWC:

Ta duAa Teplovolakd otolxeld (EKTOG AOYLOTIKWY TIPOYPAUUATWY) apopoLy TNy agia tng cupewviag pe Tnv Alpha
Bank A.E. yia tnv ouvepyacia pe To OikTvo TNG (Bancassurance) KaBwe €miong Aoylopkd mpoypduuata. H
EVATIOPEVOLOA WPEALUN W YA TO ALAO GTOLXELD TOUL EVEPYNTLKOUL TIOL OXETI{eTAL UE TO bancassurance eivat 15
Xpovia kata tnv 31.12.2025.

Ta Aoylopikd Tipoypdupata anooBevovtal BAcel TnG otabepng PeBOdou Kal eVTOC TIEPLOOOL 4 ETWV.

(Mood oe xiAlddeg Evpw) Ac@paAloTikd potovta
péow tpanedag

Aoylopika mpoypappata (Bancassurance) ZHvolo
A&ia ktiong
01.01.2024 17.204 37.357 54.561
MpooBnkeg 20 0 20
MNwANocelG\ALaypages 0 0 0
31.12.2024 17.224 37.357 54.581
MpocBnkeg 140 0 140
MNwAnoetg\Alaypagpeg ©) 0 (M)
31.12.2025 17.363 37.357 54.720
ZWPEVHEVEG ATIOCPECELG
01.01.2024 16.020 16.901 32.921
ATIOOBECELG 958 1.057 2.015
MNwANocelG\ALaypageg 0 0 0
31.12.2024 16.978 17.958 34.936
ATIOOBECELG 252 1.077 1.329
MNwAnoeg\Alaypageg ©) 0 (1)
31.12.2025 17.229 19.035 36.264
Avanoofeotn agia
31.12.2024 245 19.400 19.645

31.12.2025 134 18.322 18.456
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>nNuetwon 12: Evowpata Nayla MNeplovolaka 2toxeia

H kivnon Twv evowpatwy Taylwy TMeEPLOLOLAKWY OTOLXEIWY YLa TIC XProelg Tou eAngav oTig 31 AekepyBpiou 2025
Kat 31 AekepBpiov 2024 avtiotolyxa, avallETAL WG AKOAOLBWC:

(Mood oe yiAiddec Evpw) EyKataotdcelg ‘EmumAa &
oe akivnita  MeTapopika Aoumog

Owkomneda Ktipla TpiTWV Méoa  £€omAlopog Juvolo
A&ia ktiong
01.01.2024 22.119 20.278 2.056 440 12.899 57.792
Metag. ATo emevd. akivnta 76 % 0 0 0 179
(onp. 14)
AYOpPEC 0 120 3 104 976 1.203
NwARoELS (159) (396) ) (195) (185) (937)
31.12.2024 22.037 20.099 2.057 349 13.690 58.230
Metag. oe emevd. akivnta
(onu. 14) (306) (4.425) 0 0 0 (4.737)
AYOPEC 0 4 0 16 751 771
MWwARoELQ (94) (1.106) (315) (13) (388) (1.916)
31.12.2025 21.637 14.572 1.742 352 14.053 52.354
ZWPEVPEVEG ATIOCPECELG KaL
ATIOHELWOELG
01.01.2024 0 2.341 2.048 361 8.748 13.498
MeTapopeg amnod emevouTIKA
akivnTa anooBeoelg 0 20 0 0 0 20
OWPEVPEVES
M;Tacpopsc ano snsvégnm 0 3 0 0 0 3
aKivnTa anooBeceLs xpriong
ATIOOBEOELG XPNOEWG 367 4 45 1.249 1.665
MWwAHoELQ (329) ) (194) (166) (690)
31.12.2024 0 2.402 2.050 212 9.831 14.496
MeTapopeg oe eMeVOUTIKA
akivnta anooBeoelg 0 (994) 0 0 0 (994)
OWPEVPEVEC
M;Tacpopsc oe rsnsvéurrtKa 0 979 0 0 0 979
akivnta anooBeoelg xprong
ATIOOBEOCELG XPNOEWGS 0 8 2 46 1.230 1.286
NwAHoELQ 0 (807) (313) (368) (1.488)
31.12.2025 0 881 1.739 258 10.693 13.571
31.12.2024 22.037 17.697 7 137 3.859 43.737
31.12.2025 21.637 13.691 3 94 3.360 38.785

Kata tnv 31.12.2025 n Etalpeia aveBeoe CUVOALKA O avayVWPLOPEVOUCS aveEdpTNTOUG EKTIUNTEG AKIVATWY TNV
AmMOTIiKNOoN TWV AKLVATWY TNG, KUPLWCE YyLa ETOTITIKOVE GKOTIOUC.

H a&la amotipnong mou avepxetatl cuvoAlKA o Tiepitou Eupw 42,7 ekat. umepPRalve TNV avanooBeotn agia Twyv
AKLVATWY Kat Aolrmol e€OTALOPOD KAl N KATACTACK Toug Tapepelve agetdBAnTn, n Etalpeia kateAnge otL dev
ouvTpeyouv evdeifele amopeiwong TNG agiag Twy akwvATwy. Eml kavevog amd Twy akvnTwy WdlokTnolag tng

Etaipeiag dev vpiotavTal epmpaypata Bapn, UMOBAKES N TIPOCNUELWOELG.

o



GENERALI HELLAS ANONYMH AX®AAIZTIKH ETAIPEIA XPHMATOOIKONOMIKE: KATAXTAZEIX 2025

2>nuetwon 13: Meplovolaka 2tolxeia e Alkatwpa Xprong

H kivnon Twv “Meplovolakwy oTolxelwy Pe dlkalwpa xprnong” mou oxeTidovTal e TIG PLOBWTIKES paocTnPLOTNTES
NG Etalpeiac otnv Kataotaon XpnuaTtoolkovoulkne ©€ong yia TIG xpnoelg ou eéAnéav otig 31 AekepBpiov 2025
Kat 31 AekepBpiou 2024 avtiotolyxa, avallETAL WG AKOAOLBWC:

(Mood oe yiAiddec Evpw) Akivnta Metapopikad péoa Juvolo
A&ia ktnong

01.01.2024 615 1.124 1.739
MpocBnkeg 145 0 145
Melwoelg 0 0 0
31.12.2024 760 1.124 1.884
MpocBnkeg 29 0 29
Melwoelg (29) 0 (29)
31.12.2025 760 1.124 1.884
Zwpeupeveg AtooBEoeLg

01.01.2024 545 202 747
ATIOOBEOELG 68 234 302
31.12.2024 613 436 1.049
ATIOOBECELG 68 202 270
31.12.2025 681 638 1319
Avamnoopeotn aia

31.12.2024 147 688 835

31.12.2025 79 486 565
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> nuetwon 14: Emevovoelc oe Akivnta

H kivnon Twv emnevbuoewy o akivnTta yla TIg xpnoelg mou eAngav otic 31 AekepBplov 2025 kat 31 AekepBpiov
2024 avTioTolxa availvovtal we €ENe:

Ktipla &

(Mood oe xiAiddec Evpw) Owkomneda Eykatactdoelg oe Juvolo

akivnta tpitwv
Agia ktAong
01.01.2024 2.823 6.037 8.860
MeTapopeg oe 1OLoxpnoLpomololeva akivnta (76) (96) (172)
Ayopeg 20 11 31
MWAARCELS (200) (667) (867)
31.12.2024 2.567 5.284 7.852
MeTapopeg amod 1dLoxpnolpomoLlolpeva akivnTa 306 4.425 4.731
Ayopeg 0 0 0
MWAARGCELS (45) (274) (319)
31.12.2025 2.828 9.435 12.263
ZWPEVHEVEG AMOCPBECELG KaL ATIOHEIWON
01.01.2024 0 2.876 2.876
MeTapopeg oe 1OLOYXPNOLUOTIOLOUKEVA aK{ivVNTA AMOCRECELG CWPEVHEVES 0 (20) (20)
MeTapopeg oe 1OLoXPNOLUOTIoloUUEVA aKivnTa AlooBECELS XPNONG 0 (3) (3)
ATIOOBECELG XPNOEWGS 0 158 158
MNwAnoeLg 0 (539) (539)
31.12.2024 0 2.472 2.472
lc\j/ljggt)psép\j’:scqono 1510XPNOLUOTIOLOUUEVA aK{VNTA AOORETELG 0 994 994
MeTapopeg ano LOLOXPNOLUOTIOLOVPEVA AKiVNTA ATTOCBECELS XPNONG 0 75 75
ATIOOBECELG XprOEWS 0 138 138
MNMwAnoceLg 0 (195) (195)
31.12.2025 0 3.484 3.484
AvanooBeotn agia
31.12.2024 2.567 2.812 5.380
31.12.2025 2.828 5.951 8.779

Katd tnv 31.12.2025 n Etalpeia aveBeoe oe avayvwpLloPEVoUS aveEdpTnNTOUG EKTIUNTEC AKIVATWY TNV anotipynon
oe TpeYouoec afiec e BAon TN CLYKPLTIKN PEBOOO Twv EMEVOUTIKWY aKWTWY TNS. H afia amotipnong elval
uTepBAAAOLOA TNC AvamooBeoTnNG a&lac Twv aKvATWY KaTd Toco € 7.2271 xA.. Enl kavevog anod Twyv akviTwy
dlokTnotlag g Etapeiag dev vpiotavtat epmpdypata Bapn, TIoBrKeG N MPOCNUELWOELG.

Ta €00ba anod plobwpata mpoepxoUeva ano TI¢ emevdloelg oe akivnta, mepthAayBdavovtal otnv katnyoptia Aowmd
‘Ecoba/E€0da tng Katdotaong Aoyaplacpol AToTeEAECUATWY Xpriong.
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>nuetwon 15: Emtevbloelc oe BuyaTPLKEC KAl OLYVEVELC
eTalpeiec

Tov AekepBplo Tou 2025, n Generali Hellas oAokAnpwoe tnv e€ayopd Tou OpiAou EupwKALVIKAC ABNvWwY, HETA TNV
€€aoPAALON OAWV TWV ATAITOUUEVWY KAVOVIOTIKWY €YKPIoEWY, evioXLovTag TMEPATEPW Tn HBecn Tng oTov
eAANVIKO Top€a vyeiag. H evowpdtwon tTng EVpWKALVIKAG, EVOC KOPLPALOL LOLWTIKOU TIAPOX0UL UTINPECLWY LYELAG
otnv EANAGQ, evOuvapwvel To olkooLoTnua vyeiag tng Generali, dleuplvel TIC UTINPEGIES TPoOTIBEUEVNG agiag oe
OAO TO pdopa TNG ppovtidag Kal vmootnpidel ToV OTPATNYLKO OTOXO yld €va TEAATOKEVIPLIKO Kal BLWOoLYo
QA0MAALOTIKO povTeAo. H ouvaAAayr amoteAel akoun eva Briga otn otpatnytkr tng Generali yla OTOXEVUEVEG
eMEVOVOELG TIOU €uBuypapuidovTal pe TIC e€EAlOOOPEVEC QVAYKEG TwV TEAATWY KAl AvapeveTdl va
dLapopoTIoLoEL TIC TINYEC E00OWYV TNG ETALPELAG.

O Ophog ELpWKALVIKAG ABNVWY, EKTOC TNG KNTPIKAC eTalpeiag «Mevikr KAWVIKA, AlayVwoTIKO, OepATEUTIKO,
Xelpoupylko Kevtpo — EupwkALVIK ABnvwy Avwvopog Etalpeia» mepthauBavel kat dVo BuyaTpIKES ETALPEIEG.
Tnv « EupwkAwvikn — Znueio AY.0. — 16lwTiko MoAvlatpeio latpikr Movompoowtn |.K.E.» kat tnv «EURONIA
Movotmpoown |.K.E.» Movadikog eTaipog twy d0o Buyatplkwy eivat n EvpwkAwvikn ABnvwy AE.

Katd tnv 31 AekepBplou 2025 ol emevdvoelg NS ETalpeiag oe Buyatplkeg avalbovTal WG KATwWOL:

2025 2024 2025 2024

% YUHHETOXNG % YUUPETOXNG €(000) £€(000)

Opthog ELpwKALVIKA 100 0 40.187 0
Aplotov AEE. 100 0 1.000 0
Zovoho 100 0 41.187 0

Bdaoel Twv Mapandvw mapatibetal oTn cuvexela n Kivnon Twy Emevoloewy oe BuyaTpIKEG KATA TN Xpron Tou
eAnge tnv 31 AekepBpiov 2025:

2025 2024

YrioAouro tnv 1 lavovapiov - -
MpoaBrikeg 41187 -
Amopelwon CUPUETOXNG - -

Ynohourno otig 31 Askeuppiov 41.187 0

H Aloiknon e€etddlel o €trola Bdon €dv undpyxouy evoelfelg anopeiwong Twy cuPpeToxwy. OToL UTAPYXOLV
evdelEelc n Alolknon mMpoxwpd TNV eKTiPNoN TNG avakTnoldng a&lag Twy enevoloeEwY, TNV omoia cuykpivel pe
v agia mou mepthapBavovtal ota AoyloTikd BLBALO TIPOKELPEVOL va amoPacioel eAv AMALTEITAL OXNPATIOUOG
poRAewNC amopeiwong. H Aloiknon poodlopidel Tnv avakTrnolun agia we To yeyahlTEPO OO PETALL TNC a&iag
XPNoNg Kal Tng evAoyng agiag, mou poodlopideTal cLPPWVA Pe TNV EKTIHWHEVN KEPdOPOpPIia Twv BuyaTPIKWY
BAoEL TWY EYKEKPLUEVWY TIPOUTIOAOYLIOHWY Kal ETUXEPNUATIKWY oxedlwv. Katda tnv 31 AekepBpiov 2025 dev gylve
gAeyxoc amopeiwong kabwe dev uvmapyxouv evoeiele kal n Alolknon eKTIPA OTL TO TPOodLOPLoBEY Tiunua
anoktnong tou OuiAov TNG EUpWKAWVIKAG Tpoceyyidel pe TNV eVAoYN agia TNG CUPUETOXNG KABWGE N cupewvia
AmOKTNONG TWV JETOXWY TOL OUiAOL LTIEYPAPN TO AekeUBpLou Tou 2025. ZxeTikad pe TV Ariston A.E. ou eival oe
OTAdLO opyAvwWOoNG yla TNV evapén tTng Aettoupyiag TnNG eKTIPATAL OTL TO KOGTOC 0DOTACNG TNG CUPUETOXNG dev
dlagepel ovolwdwe anod tnv evhoyn agia Tng.
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> nuetwon 16: Xpnuatoolkovoulka Meoa

H emevduTIkA TIOALTIKNA TNC ETalpeiag avTikaTonTpllel BEATIOTES PAKTIKES dlaxeiplong evepynTIKOL-TIABNTIKOU
(Asset Liability Management i ALM) ye yvwpova tny BeATioTonoinon Twy anoddcewyv Kal pevototnTag. H avgénon
TWV ETUTOKIWY TWV TEAeLTAlWY ETWV 0dNYNoE € ALENCN TWV TITAWY 0TABEPOL ELCOOAPATOC, OTIWG PaAlveTal KAl
OTOUG OXETIKOUC TiVaKeS. ZXeTIKA Pe ta Unit Linked mpolovta 1ou meptAappBdvovtal otnv Katnyopia ApolBaia
Ke@aAala-TitAoy, n Etaipeia avtiotolyidel TIC LTIOXPEWOELG TNG UE TNV a&la TwV LTIOKEIPEVWY TIEPLOUCLAKWY
oTolxelwv.

1) OLemnevbloelg TG ETalpelag katnyoplomolnueveg e Bacn tn ¢uon Toug avaAbovTal we eENG:

31.12.2025 Avahoyia (%) 31.12.2024 Avahoyia (%)
ApoiBaia kepdhata-titAol 132.865 12,08% 115.511 11,19%

XpNUATOOLKOVOULKA TIEPLOVOLAKA OTOLXELQ OTNV EVAOYN
a&la pEcw amoTEAECHATWY

TitAoL oTaBepov eLcodnuatog 966.965 87,92% 916.403 88,81%
XpNuUATOOLKOVOULKA TEPLOVOLAKA oToLxela oTo

132.865 12,08% 115.511 11,19%

X : 32.801 2,98% 12.138 1,18%
amooBecUEVO KOGTOG
XpNUATOOLKOVOULKA TIEPLOVCLAKA GTOLXELD OTNV EVAOYN o o
AELG PECWw AOUTY SICOBNUETWY 934.164 84,94% 904.265 87,63%
Z0VOAo emeVOUGEWV 1.099.830 100% 1.031.914 100%

YTnv Katnyopia «XpnuUaTOOIKOVOUIKA TIEPLOUCLAKA OTOlXEla OTO amooBeopevo KOOTOG», TepLAauBaveTal
TPORAEYN YL TUXOV UN loTpagn n omola avepyxetal katd tnv 31.12.2025 og ocd € 7 xIA. (2024: tocd € 65 xIA.).

Y TO OUYKEKPLUEVO KOVOUAL epmeplexeTal mood € 10.0117 xA (2024 :10.071 xIA\) Tou agpopd otnv cuuBRacn daveiou
TIOU €XEL CLVAYEL N ETALPELA PE TNV PINTPKNA eTalpeia "Assicurazioni Generali S.p.A” otig 16/12/2024, Katd tnv
dldpkela Tng xpnong 31.12.2025 ot Tokol avrABay oe € 264 xA. (2024 € 11 xI\.)

Eniong, mpootebnke Katd tn dldpKeLla TNS Xpriong N emavayopd Tou Kowvou opoAoylakol daveiou TN BuyaTpLkng
«ELpWKALVIKAC ABNvwy A.E» Opoug € 21.694 xA. Katd tnv didpkela tTng xpriong 2025 mpayuatorowonke eiompagn
doong mooou € 1.274 xIA. ek Twy omolwy € 70 XIA. apopd o TOKO, Kal TO UTIOAOLTIO KaTd TNV 31.12.2025 avepyeTal
oe €20.490 A

H kivnon tou ECL Twv mapamdavw, avapepetal avaluTikd otov Tiivaka 10 tng onueiwong.

H kivnon Twv XpnUATOOIKOVOULKWY TIEPLOUCLAKWY OTolXelwy otnv €LAoyn a&ia PeEocW AOLTWY €L00ONUATWY
avaAveTal we eENG:

2025 2024
(Mood oe xiAlddeg Evpw) Kpgnxu thlpma ZOvolo Kpg-m(a Erqlptxa THvolo
opoAoya opoAoya opoloya  opoloya
Ymohoimno £vapéng 505.620 398.644 904.264 469.249 368.307 837.556
MpocBnkeg 109.728 145.547 255.275 153.876 114.385 268.261
MNMwANCELS / PEUCTOTOLNCELG (138.964) (90.244)  (229.208) (121.903) (92.321) (214.224)
génggtunoetc arevdetag otnv kadapn 382 2.448 2.830 4.059 783  11.895
ATIOORBEOCELG OJOAOY WY 821 182 1.003 339 437 776
Ynohowro ARéEng 477.587 456.577 934.164 505.620 398.644 904.265

H kivnon Twv XpnUaToOLlKOVOULKWY TIEPLOUCLAKWY OTOLXELWY 0TNV €LAoYN afia yeocw amoteAeoudTwyY avaAvetal
WG ENG:

(Mood og xiAladeg Evpw) 2025 2024
YnoAourno Evapéng 115.511 100.578
MpocBnkeg 309.747 309.410
MNMwANCELS / PeucToMOLNCELG (300.464) (300.418)
MeTtaBoAeg otnv Anotipnon 8.071 5.941
Ymohoiro ARENG 132.865 115.511

o
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>Tnv Katnyopla «XpnuaTOOLKOVOULKA TEPLOUCLAKA oTolxela otnv €lAoyn agla peEcWw amoTEAECUATWY»
TeplAauBdavovTat kat oL Emevdiuoelg yia Aoyaplacyd ac@aAlopEVWY ZwnG TIOU PEPOLY TOV ETIEVOUTIKO K{vduvo
(Unit Linked) ot omtoieg aveépyovtat kata tny 31.12.2025 oto mocd Twv € 82.609 xtA. (2024: 68.380 xI\.).

2) O TitAol otabepol elcodnuatog tng ETalpeiag katnyoplomolnuévol de BdAon Tn TUOTOANTITIKY TOUg
blapabuion avalvovtal we €ENG:

XpNHATOOLKOVOULKA TIEPLOLOLAKA

XpNUATOOLKOVOULKA TIEPLOLOLAKA

31.12.2025 otolxela otnv evAoyn ala peow  otolxela otnv evAoyn a&ia pecw Advela Z.OVO)\O

AOLTIWV €100dNPATWY AMOTEAECUATWY XPNoNg enevbuoswy
AAA 57.092 0 0 57.092
AA 78.019 0 0 78.019
A 365.323 0 0 365.323
BB 20.451 2583 0 23.034
BBB 413.280 0 0 413.280
Xwpic a§loAoynon 0 130.282 32.801 163.083
Z0OvoAo emevoUGEWV 934.165 132.865 32.801 1.099.831

Ta XpNUATOOLKOVOULKA TIEPLOLGLAKA OToLXEla TNV eVAOYN A&la HECW ATMOTEAECUATWY yla TNV Ttepiodo 31.12.2025
neplAapBdvouy ApolBaia KegdaAala byoug € 47.672 xIA. ta onola anodidovtal ota 1dta Kepdhata tng Etaipeiag
KaBwg Kat emtevduoelg Unit Linked Ttou €pouv Tov EMEVOUTIKO KivOUVO yla AOyaplacpo TwY ACPAALCHEVWY ZWNG

oYoug € 82.609 xIA.
3) OL TitAol oTaBepoL eloodrjuatog tTng Etalpeiag katnyoplomoinuévol e Bdon tnv wpipavor) Toug avalvovtal
WG eENG:
XpNUATOOKOVOULKA , ,
. , XPNUATOOIKOVOULKA TIEPLOVCLAK ,
TIEPLOUOLAKA OTOLXElQ OTNV , , o , Y0voAo
31.12.2025 . . . , otolxela otnv evAoyn agia peow Advela :
evhoyn agla PEow AoLTwv , , enevdloewv
EL006NATWY AMOTEAECPATWY XPrioNG
MexpL 1 €tog 109.332 0 66 109.398
MeTagu 1 kat 5 €tn 487.884 2583 31.568 522.035
MeTta&b 5 kat 10 eTn 259.757 0 663 260.420
Meyahutepn aro 10 €Tn 77.191 0 504 77.695
Agvan dlapketa 0 130.282 0 130.282
Z0OvoAo emevdUGEWV 934.164 132.865  32.801 1.099.831

4) H evloyn agia, To un paypatornoney kEpdog/(¢nuia) KaBwe Kal N AoyLoTIKH agla TwvY XPNUATOOKOVOUIKWY
TIEPLOVCLAK WY OToLXElWVY 0TNV €VAoYN agia PECW AOLTIWY €100ONUATWY, avaAbovTal WG €ENG:

Mn mipayuatomnownBev kepdog /

31.12.2025 EvAoyn a&la (Mn tpayuaTononBeioa Znutd) AvarooBeotn a&la
OuodAoya (elonypeva & pn elonypeva) 934.164 (23.373) 957.537
Tovolo 934.164 (23.373) 957.537

5) To mpaypatonoin®ev kepdog/(¢nuia) Twy XPNUATOOLKOVOULKWY TIEPLOVCLAKWY OTolxelwy oTnv gbAoyn a&la
HECW AOUTWY €L00ONUATWY, avaAbovTal we €ENG:

31.12.2025

MpayuatormolnBev KEpdOG

MpayuatornotlnBeioa ¢nuLa

Ouohoya (elonyPeva & pn elonyueva) 309 (508)
ApolBaia ke@dAata (elonypeva & pn eLonypeva)

Zovoho 309 (508)
31.12.2024 MpayuatorotnBey KEpdog MpayuatorownBeioa ZnuLa

OuodAoya (elonypéva & pn elonypeva)

AuolBata kepdhaia (elonyueva & un elonypeva)

J0voAo

187
0
187

(627)
0
(627)

o
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6) To Tpaypatomoln®ev kepdog/(Znuia) Twv XPNUATOOKOVOUIKWY TEEPLOVCLAKWY OTolXelwy oTNV guAoyn agia

HECW ATIOTEAECUATWY avaAlbovTal we eENG:

31.12.2025 MpaypatormownBev kepdog MpaypatomotlnBeioa ¢nuLa

Ouohoya (elonydéva & n elonyueva) 0 0

AuotBata kepdhala (Elonyueva & un elonypeva) 1.615 (76)

Zovolo 1.615 (76)

31.12.2024 MpaypatorotnBey kepdog MpaypatornotlnBeioa ¢nuLa

Ouohoya (elonyPéva & pn elonyueva) 0 0

ApolBaia ke@dAata (Elonypeva & pn eLonyueva) 2.891 (8)

I0voAo 2.891 (8)
7) HMAoyloTikn kat n ebAoyn agia avd Kkatnyopia XapToguAakiov Kat TITAwWY avaAleTal we eENG:

31.12.2025 31.12.2024

(Mood oe xiAladeg Eupw) AoyloTikn agla  EvAoyn a&la  AoyloTikh agia  EvAoyn agia

XpNHATOOLKOVOULKA TIEPLOVUGLAKACTOLXELA OTNV

€0Aoyn a§ia HEcw AOLTWV GUVOALKWY ELCOSNHATWV:

OuodAoya (elonypeva & pn elonypeva) 934.164 934.164 904.265 904.265

ApolBala ke@dAata (elonypéva & pn elonypeva) 0 0 0 0

Ezzs’;‘;{gc:Tg‘:g‘::;’:,“;‘;"r:fg;:‘;‘::ﬂ:wv orouxeiwv 934.164 934.164 904.265 904.265

XPNHATOOLKOVOHLKA TIEPLOVUGLAKA OTOLXELO oTNV

€UAoyn agia HEcw ATMOTEAECHATWY:

OuodAoya (elonypeva & pn elonypeva) 2583 2583 0 0

AuolBata ke@dhaia (elonyueva & pn elonypeva) 130.282 130.282 115.511 115.511

ﬁ::g’:;{gc;'zz‘:g‘::;’:,“:&‘;:fg;:‘:::ﬂ:wv orouxeiwv 132.865 132.865 115.511 115.511

XpPNHATOOLKOVOHLKA TIEPLOVUCLAKA CTOLXELA 6TO

ATIOCBECHEVO KOOTOG

Advela ETUPETPNPEVA OTO ATTOORECUEVO KOOTOC 32.801 32.636 12.138 12.017

i:;f;;ﬁ“gtfz;":&’:;:';“‘,‘:)"xo"r‘g:‘““"“"’ 32.801 32.636 12.138 12.017

Z0VOAO XPNHATOOLKOVOULKWY HECWV 1.099.831 1.099.666 1.031.914 1.031.793

2TNV KATNyopia XpnuUaToOKOVOULIKWY XTolXelwv oTnv eVAoyn agia HEcw amoTeEAEOUATWY TiEpIAapuBdvovTtal kal ot

Emevoloelg yia Aoyaplacpo ac@aAlopevwy ZwnG TIOL (PEPOLY TOV ETEVOUTIKO Kivduvo.

8) To AMNXA 13 meplypdpel TNV €VAoyn agla wg Tnv T mou Ba AduBave KATOLOG yld TNV TWANGN €vOg
TIEPLOLCLAKOU CTOLXEIOUL 1) TIOU Ba KATEBAAE KATIOLOC yla Tn PeTaBifacn ulag LTIOXPEWONG OE JLd KAVOVLKI
ouvaAAayn PeTAgL CUPPETEXOVIWY OTNV ayopd Katd Tnv nuepounvia emueTpnong. Bdoel tou AMXA 13, o
TIapaKATW TIlvakag Tapouctddel Ta XpnUaToolKOVoUIKA TIEpLoLCLaKd oTolxela Tng Etalpeiag pe kpitrplo tnv

TiNyn AvTAnong Twv oTolxeiwv anotignong Twy enevoLoewV:

31.12.2025 Eninedo 1 Eninedo 2 Eninebo 3
Meplovolakd oTolyela mou emueTpwWvTal otnv evAoyn aéla

Xpnpatoplkovoplku TLEPLOVGLAKA OTOLXELa oTNV EVAOYN agia HEow Aotmwy 905.382 28.782 0
eLgodnuatwyv

OuoAoya 905.382 28.782 0
Xpnua‘tooml('ovoumu' TiEPLOLOLAKA oToLXELa oTnV €OAoyn afia péow 100.815 0 32.050
amoTEAEGHATWY XpAONG

Opodhoya 2.583 0
AuolBaia kepaiala 98.232 32.050
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31.12.2024 Eminedo1 Eminedo2 Emninedo 3
lNeplovolakd oTolyela mou emueTpWVTal 0TV eVAoYn ala

XpnpatoPLKovoptKu TLEPLOUGLAKA GTOLXELa 0TV EVAOYN agia pEcw Aotmwv 760.448 143.816 0
elgodnuatwyv

OpoAoya 760.448 143.816 0
Xpnuutooml('ovopmu' TLEPLOVGLAKA OTOLXELa oTNV EVAOYN afia pEow 106.624 0 8.887
ATMOTEAEGHATWY XPAONG

ApolBata kepaiala 106.624 0 8.887

Katd tn dudpketa Twy xpnoswv 2025 kat 2024 dev umnpgav HETAPOPES PETALL TWV ETUTEOWY yLa TNV ETUHUETPNON
™G evAoyng agiag. Ta apolBaia kepdaAala eTumedou 3 apopovy GE N elonypeva xpedypapa. H amotipynon toug

BaoiZeTal otnv kabapn agia evepyntikol (NAV).

Katd tnv 31.12.2025 kat 31.12.2024 n evAoyn a&la tng olbvBeong Tou xapTtopuAakiou ftav n eg§ng:

(Mood oe xihiddec Evpw) 31.12.2025 31.12.2024
l(:)ono%:'ruo;::c‘)’vopmd TLEPLOUGLAKA oTOLXELa oTNV €VAOYN a&ia pEcw Aotmwy 934.164 904.265
Opoloya 934.164 904.265
Mn ewonypéva 28.782 14.166
Etalpika 28.782 14.166
Etonypéva 905.382 890.099
Kpatikd npedanng 175.075 170.020
Kpatikd ahhodartng 302.512 335.600
Etalpikd 427.795 384.479
:(zg::;:g:z?r\symd TIEPLOVCLAKA OTOLXELa oTNV EVAOYN aia péow 132.865 115.511
Opoloya 2.583 0
Ewonypéva 2.583 0
ETtalpika 2.583 0
ApotBaia kepdiata 130.282 115.511
Mn swonypéva 31.977 8.887
Kpatwyv evtog EE 31.977 8.887
Ewonypéva 98.305 106.624
EowTtepkov 27.008 21.428
Kpatwyv evtog EE 71.297 85.195

9) Ta YPNUATOOLKOVOULKA TIEPLOLOLAKA oTolXela TNG eTalpeiag ta omoia mMANPoLY Ta KpLtrpla Tou SPPI test katd

tnv 31.12.25 kat 31.12.24 avtioTtolxa, tapoucladovTal mapakAaTw:

(Moaod og ytAddeg Evpw) 31.12.2025 31.12.2024
XpNHATOOLKOVOHLKA TLEPLOVOLAKA oToLXEia oTnV EbAoyN agia péow

R X i . 130.282 115.511
AMOTEAEGHATWV KAl HLOKPATOUHEVA YLA EUTIOPLKOUG GKOTIOUG
ApolBata kepdhala (elonypéva & un elonypeva) 130.282 115.511
Xpnpuroplxovoptxa TIEPLOVOLAKA GTOLXEl OTNY €0Aoyn ugtu Héow Aomwyv 069.548 916.403
€l00dnuatwy, Stakparobpeva otn AREN, davela Kal anattoelg
Xpnpqroou(ovoptxa TIEPLOVGLAKA OTOLYELO TIOL TANPOLV T KPLTHPLA 069.548 916.403
a§lohoynong SPPI
OpoAoya (elonypéva & pn elonypeva) 936.747 904.265
Advela kat Aourtd Xpedypagpa 32.801 12.138

o
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10) To ood Tou ECL ava katnyopla emevduoewy, katd tnv 31.12.25 kat 31.12.24 avtiotolxa, avaAleTal we €ENG:

Avdlvon ECL ava katnyopia emevéicewv:

31/12/2025

KaBapég Avapevopeveg MOTWTIKEG ZNULEG
(ECL)

Moylotikn agia

Xpnuatoolkovopika Meplovolaka

, Itado 1 Itabo2 Xtadio 3 ZOovoho  Itadio 1 Itadbo2 Xtddo 3 Zovolo
ITolxeia

Meplovolaka ototxeia otnv ebAoyn
a&ia péow AoLTwV EL0OONHATWY

(FVTOCI)
-Kpatikd OpoAoya 477.587 0 0 477.587 388 0 0 388
-Etalpika Opoioya 456.577 0 0 456.577 864 0 0 864
Z0voho 934.164 0 0 934.164 1.252 0 0 1.252
MNeplovolakd otolxeia oto
anocBecpEvo koaTog (AC)
-Advela pog MnTpikn Etalpia 9.974 0 9.974 38 0 0 38
-Aavela pog BuyaTpikn 20.412 0 20.412 78 0 0 78
-Advela MpoowTikou 359 0 359 0 0
-Advela Zuvepyatwy 1.355 0 36 1.391 4 0 0 4
-EvumtéOnka Advela 665 0 0 665 2 0 0 2
Zovolo 32.765 0 36 32.801 123 0 0 123
31/12/2024
AoyloTud atia KaBapég Avupevép(el\zlgi)nlmwnxéc ZnHiEg

Xpnuatoolkovopika Meplovolaka

, Ttado 1 Itado2 Itadio3 Iovoho  Xtadwo 1 Itado2  Itadio3 Zovolo
Itolxeia

Meplovolaka otolxeia otnv ebAoyn
a&ia pEow Aomwv eLGodnpaTwy

(FVTOCI)

-Kpatikd OpdAoya 505.620 0 0 505.620 291 0 0 291
-Etaipika Opdioya 398.644 0 0 398.644 589 0 0 589
Z0voho 904.265 0 0 904.265 880 0 0 880

Meplovoilakd otolxeia oto
anocBecpévo k6aTog (AC)

-Advela ipo¢ MnTpkn ETatpia 9.966 0 0 9.966 45 0 0 45
-Advela MNpoowTikov 400 0 0 400 0 0
-AQveLla ZuvepyaTwy 1.033 0 196 1.229 4 0 0 4
-EvumtéOnka Advela 542 0 2 544 0 0
Z0voho 11.941 0 198 12.138 52 0 0 52

Tnv 31 AekepBpiov 2025, 6Aa Ta xpeodypapa Kal AAAOL TITAOL 0TaBePOL £L000NUATOG €XOLV Tiepdcel ard To SPPI
test.
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>nuetwon 17: AvaBaAlopevec ®opoAOYLKEC YTIOXPEWOELC KAl
dopoc Elcodnuatoc NMANpwTEOC

a) dOpog el00dAUATOC

(Mood oe yAtdbeg Evpw) 31.12.2025 31.12.2024
Tnv 1 lavovapiov 0 0
dOPoC MANPWTEOG TTAPOLOAS XProNG (4.477) 0
Tnv 31 Askepppiov (4.477) 0

B) AVaBAAANOUEVEG POPOAOYIKES ATIALTAOELG / (UTIOXPEWOELS)

Eniépaon ota
Enidpaon ota Aourd

(Mood oe xiAtddeg Eupw)) 31.12.2024 anotsAdoyara GUVONIKG 31.12.2025
eloodnuata

AvaBa)\)\ope’vn cpopq}\oytm araitnon/(unoxpewon) ano mdyta 494 (328) 0 166

TEeplouclakd oTolxeta

AvaBa)\)\opgvn cpqpo}\oytm arattnon/(unoxpewaon) ano 15192 (894) 0 14999

pooapuoyr) ¢nuuag PSI+

AvaBaAlopevn @opoloyikr anaitnon/(uroxpewaon) anod 0 0 0 0

peTagepoueves CnNULEG

AvaBaAAopevn popoloyLkr anaitnon/(Uroxpewaon) ano
amnoTiunon XPNHATOOIKOVOULKWY TIEPLOVOLAKWY OToLxelwv oTnv 5.765 0 (623) 5.142
ebAoyn afia HEowW TWV AOUTWY GUVOALKWY ECOOWV.

AvaBaiAopevn popoloyikr anaitnon/(unoxpewon) anod davela 11 0 0 11
AvaBaAlopevn @opoloyikr anaitnon/(uroxpewaon) anod

TIPORBAEWELS yLa SIKAOTIKEG UTIOBETELG 482 29 0 ST
AvaBa),\)\opevn (POPOAOY KN ’anagmon/(unoxpewon) ano 2576 539 0 3109
TipoPAeYeLg yla dedovAeupeva e£0da
AvaBa)\)\opgvn cpopo)\ovltm anatmgn/(unoxpewon) ano 3372 (542) 0 2831
T(POCAPHOYT HABNUATIKWY amoBeudTwy
AvaBQ)\)}opevn (POPOAOYLKN anatrynon/(urgoxpswon) ano agia 1979 353 0 1625
OoUPPWVLAG TPAMEZO-A0PAALTTIKWY TIPOLOVTWY
AvaBa)\)\ougvr] cpopo)’\oyLKr] arattnon/(uoxpewaon) ano (7.271) 732 (3.063) (9.602)
TIpOooapuoyr) aroBepatwy IFRS 17
AvaBaiAopevn popoloyikn amaitnon/(unoxpewon) amno ECL FA

. 11 15 0 27
measured at amortized cost
AvaBaAlopevn popoloyikr anaitnon/(unoxpewon) and ECL FA 0 97 @7) 0
measured at fair Value
AvaBQ)\)}opevn (POPOAOYLKN) anatrynon/(urgoxpswon) ano agia (581) (290) 0 (871)
oUPPWVLAG TPAMEZO-A0PAALTTIKWY TIPOLOVTWY
AvaBa),\)\ouevr] cpopq)\oytm anatmon/(’unoxpewon) ano 565 ) 10 566
TPoBAEYELG amodnUiwaong TIPOCWTIKOV
AvaBaAAopevn @opoloyikr anaitnon/(uroxpewaon) anod 7 0 0 7

TIPOCWPLVEG BLAPOPES HAKPOXPOVIWY HLOBWOoEWY

ZuvoAkn avaBaAAopevn popoloyiki) anaitnon/(vmoxpEwon) 21.897 (375) (3.703) 17.820
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Eniépaon ota

(Mood oe yAidsec Evpw) 31.12.2023 Enibpaon ota Aowmd 54 12 2024

arnoteAeopata OUVOALKA

eloodnuata

AvapaiAopevn opoAoyLKn amaitnon/(UToxpewon) amo Tdyta
TEEPLOVOLAKA oTOoLYEld 714 (220) 0 494
AvaBaAAopevn pOpOAOYLKH amaitnon/(uroxpewaon) amno
Tpooappoyn Znutdag PSI+ 16.086 (894) 0 15.192
AvaBaAAopevn @opoAoyLkr anaitnon/(uroxpewon) ano
petagepodueveg ¢nULEG 4.883 (4.883) 0 0
AvaBaAAopevn popoAoyLKH amaitnon/(uToxpewaon) ano
ATOTIHNON XPNHATOOKOVOULKWY TIEPLOUOLAKWY OTOLXElWV OTNV
ebAoyn agia HEoW TWY AOUTTWY GLVOALKWY £00OWV. 8.381 0 (2.617) 5.765
AvapaAlAopevn @opoloyikn anaitnon/(uroxpewon) ano ddvela 16 4) 0 11
AvaBaAAodpevn @opoloyLkr anaitnon/(uroxpewon) amno
TIPORAEWELG yLa SIKACTIKEG LTIOBETELG 531 (49) 0 482
AvaBaAAopevn @opoAoyLkr anaitnon/(uroxpewon) ano
TipoPAEPELS yla dedovAevpéva £€oda 2.406 171 0 2.576
AvaBaAlopevn @opoloyikr anaitnon/(uroxpewaon) anod
T(POCAPHOYN HaBNUATIKWY ATIOBEPATWY 3.622 (250) 0 3.372
AvaBaiAodpevn popoloyLkr anaitnon/(unoxpewon) ano agia
OLHPWVIAG TPATIECO-AOPAALCTIKWY TPOLOVTWY 934 338 0 1272
AvaBaAlAopevn popoloyikr anaitnon/(uroxpéwaon) amno
Tpooappoyr) arnoBepatwy IFRS 17 (4.158) (1.262) (1.851) (7.277)
AvaBailopevn popoloyikr anaitnon/(unoxpewon) amd ECL FA
measured at amortized cost 2 9 0 11
AvaBaiAopevn popoloyikn arnaitnon/(unoxpewon) amno ECL FA
measured at fair Value 0 2) 2 0
AvapaiAodpevn gopoloyikr anattnon/(unoxpewon) ano agia
oupPwviag TPameZo-aoPaALOTIKWY TPOLOVTWY (290) (290) 0 (5871)
AvaBailopevn @opoloyikr anaitnon/(uroxpewaon) anod
TPORAEWELG AMOZNUIWONG TROCWTILKOV 710 7) (139) 565
AvaBaAAopevn popoloyLkr anaitnon/(uroxpéwaon) ano
TIPOOWPLVES OLAPOPES HAKPOXPOVLWY ULOBWOEWY 3 3 0 7
ZuvoAkn avaBaAAdpevn popoloyiki anaitnon/(umoxpEwon) 33.840 (7.339) (4.604) 21.897

Ta avwTEPW LTIOGAOLTIA avaAbovTal WG €E€N¢ Katd tnv 31 AekeuBpiou 2025 kal 31T AekeuBpiov 2024 avtioTola:

(Mood oe yiAtddeg Evpw) 31.12.2025 31.12.2024
Tnv 1 lavovapiov 21.897 33.840
Mood ToL avayvwpidovTal oTa amoTEAECUATA XPARoNS (374) (7.339)
Mood Tou avayvwpidovtal oTa AoLTd GUVOALKA elcodruaTa (3.703) (4.604)
Tnv 31 AekepuBpiov 17.820 21.897

J0ppwva e To AAM 12, oL avaBaAAOUEVEG POPOAOYLKEG ATIALTHCELG KAl LTIOXPEWCELG TIpocdlopidovTtat pe Bdon
TOUG (POPOAOYLKOUG CUVTEAEOTEG, OL OTolol avapeveTal oTL Ba woxbouv Tnv meplodo kata Tnv omoia Ba
pevoTomnolnBel To meplovolako otolxeio r Ba dlakavovioBel n uoxpewaon. O POPOAOYLKOG CUVTEAECTNG AVEPXETAL
oe 22% ouvppwva pe To V. 4799/2021 mou Bpiloketat ce WOXL KATA TNV nuepopnvia oLvtagng Twv
XPNUATOOIKOVOULKWY KATACTACEWV.

H Etawpeia avayvwpidel avaBaAAOpeveG (QOPOAOYLKEG ATALTAOELS KAVEG VA oupywn@ioouy PEANOVTIKA
(POpoAOYNTEQ KEPDN UE EKTIECTEEC POPOAOYIKEG OLAPOPES KAl HETAPEPOUEVES POPOAOYIKEG CNULEG. ATIO TIG
ONUAVTIKEG KatnyopieG avaBarAOpeEVWY POPOAOYIKWY ATIALTACEWY ATOTEAOUV Ol NULEG ATO TNV avtaAiiayn
OPOAOYWY Tou EAANVIKOU Anpociou ota mAaiota tou PSI pe to mpoypaupa emtavayopdc OpoAoywy Tov AekeuBpLo
Tou 2072 KaBWG KAl N avayvwpelon QOpOAOYLKNG UTIOXPEWONG ETIL TWYV AOPAALOTIKWY UTIOXPEWOEWY ATO TNV
£(QAPHPOYT TOL VEOUL TIPOTUTIOU AlNMXA 17. ZXETIKA PE TIG avABAANOUEVEG POPOAOYLIKEG ATIALTIOELG TIOU TIPOKUTITOLY
anod TG POPOAOYIKEG NULEG TIOL TIPOEKLYAY amod To PSI, avayvwploTnKkav wg XpewoTKn dlagopd clUpwva pe
TouG N.4046/14.2.2012 kat N.4110/23.1.2013. Bdoel tou TeAeuTaiou VOHOU, N XPEWOTIKA dlagopd ToU
dnulovpynBnKe eival opPoAoyLIKA EKTIECTEA KAl LooTIooN yLla 30 £€TN Ye (QApPoyr amo To TPWTOo €T0¢ (2012-2041).

Me nuepopnvia evapgng tnv 1n lavovapiov 2023 n Etalpeia vioBetnoe tnv e@appoyn Twyv AMNXA 17 kat AMXA 9.
Ol ETUMTWOELG ano TNV epapuoyr Tou AMNXA 17 eival eppavels akopa kat oTov TIPOcdLOPLoHO TNG (POPOAOYLKNG

o
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Bdaong. OL @OpOAOYIKEC apPXEG ouvexidouy, xwpic va €xouv dnPOCLOTIOOEL BLEVKPLVAOELG OXETIKA HE TOV
(POPOAOYLKO XELPLOPO Tou AMXA 17 kat AMXA 9, va Bewpolyv WG QOPOAOYIKA BdAcon Kat va LmoAoyilouvv TI¢
(POPOAOYLKEG LTIOXPEWOELG TNG ETalpeiag pe Bdon to AMXA 4.

>nuetwon 18: Tapelaka Alabeotpa kat looduvapa

Ta Tapelakd Atabeotua kat locoduvapa avaibovtal we €€nc katd tnv 31 AekepBpiov 2025 kat 31 Aekepppiov 2024
avtioTowxa:

(Mood oe yiAiddec Evpw) 31.12.2025 31.12.2024
Tapelo 1 1
Katabeoelc Opewg 30.396 17.373
Z0volo Tapeiov kat Tapetaka loodvvapa 30.397 17.374

Ol Aoyaplacpol katabeoewy OYewWS TOKIZovTal Je KLPAWVOUEVA ETUTOKLA avAAoya Pe To LYPOC TN KatdBeong Kal
pe Bdon Ta pnviaia emutokla katabeoewyv Twy tpanelwyv. H tpéxovoa agia Twy ev AOyw KaTabecewy OYEWS
Tipooeyyidel TN AOYLOTIKNA Toug agia AGyw TwV KLPAVOUEV WYV ETITOKIWY Kal TwV BPaxutpdbeouwy AREEwY TOUC.

Ta Tapelaxkd dtabeotya kat loodlvvapa tng ETalpeiag avd voplopa avallovTal wWe akoAouBwe:

(Mood oe xiAladeg Eupw) 31.12.2025 31.12.2024
Euro 30.397 17.374
Zivolo 30.397 17.374

>nuetwon 19: Aotrtec ATtAlTNOELG

Ol Aowmeg anattnoelc avahbovtal we €€ng kata tnv 31 AekepBplov 2025 kat 31 AekeuBplouv 2024 avtioTtowxa:

(Mood og ytAddeg Evpw) 31.12.2025 31.12.2024

Anattolpeveg 500eLg AoPAAOTPWY (TILOT. KAPTEQ) 6.752 6.458

AOLTIEG ATALTNOELG ATIO A0PAALOPEVOUG TIPAKTOPEG, CUVEPYATEG KAl

BLaE0ONABNTEC 14.232 14.763
AOLUTIEG PHAKPOTIPOBECUEG ATIALTHOELS 140 630
XpewaoTteq dLldgpopol 4.968 2.928
EAANVIKO AnpooLo - MNMpokaTtaBAnpeVoL Kat tapakpatouPevoL popoL 0 97
Aourtd €€00a ETIOUEVWY XPrOEWV 1.961 1.512
‘Ecoda xproewe EL0TIPAKTEA 13.215 10.910
TUVOAO AOLTIWYV ATIALTHOEWY 41.268 37.298
MpOBAEYN yLa AOUTTEC ATIAITACELG (14.362) (14.219)
JUvoAo Aotmwv ATtaLTACEWY 26.906 23.079
MNpoBAeyn etucpdietag 31.12.2023 (12.951)
MpopAeyn xpnong (1.268)
MpoBAeyn emucpdietag 31.12.2024 (14.219)
MpoBAeyn xpriong (143)
MNpoBAeyn eTucpdietag 31.12.2025 (14.362)

Ot TpoPAeYelg avayvwpidovtal epooov n Etalpeia €xel pla udpxouoa VOULKN 1) TEKUNPLWHEVN araitnon wg
QTOTEAECUA YEYOVOTWY TOL TAPEABOVTOC TO TOCO TNG omolag propel va exkTiunBel pe afloruotia. lMNvetal
ETIAVEAEYXOC TWV TIPORAEPEWY TPV TNV OLVTAEN TWV OLKOVOUIKWY KATACTACEWY WOTE va AQVTAVAKAOLV TIC
BEATIOTEG TPEXOVUOEC EKTLUNOELC.

o=
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2nuetwon 20: MeTtoxiko KegaAalo & Atagpopd ano Ekdoon
MeToxwyv LTEP TO APTLO

O OUVOALKOC aPLBPOC EYKEKPLHEVWY KOLVWY OVOUAOTIKWY HETOXWV elval 9.929.460 UeTOXEC PUe OVOUAOTIKN a&ia €
6,00 avd petoyn kata tnv 31 AekeuBpiou 2025. To GUVOAO TWV KOWVWY OVOUACTIKWY HETOXWY £XEL kOB Kal To
HETOXIKO KEPAAALO £lval OAOOYXEPWC KATABANUEVO.

31.12.2025 31.12.2024
ApLBUOG pETOXWV 9.929 9.929
OvopaoTikn agia / petoxn 6 6
A§ia Metoyikol kepalaiov 59.577 59.577

To GUVOAIKO LYOC TOL ATIOBEPATIKOU ATIO EKOOCN PETOXWY UTIEP TO APTLO AVEPXETAL OTO TIOCO TwV € 43.820 ek.
(2024 € 43.820 ek.).

Me amopaon TnG EKTAKTNG Mevikng ZuveAeuong Twy PeToXwv TNS 17n¢ NoguBplov 2021, kat Tng pe aplBuo
2275/15-12-2021 Z0upBaong Zuyxwveuong tng ZupBoAatoypdpou ABnvwv Mapia MUAAN Tou Aaldpou, Tou
eykpibnke duvdpel TnG pe aplBuod 58925/30.12.2021 Avakoivwong Tou Tpnuatog AcaAloTikwy A.E., AtevBuvong
Etalpiwy tne Mevikng A/vong Ayopdg kat MNMpootaciag KatavaAwTh Tou Yroupyeiov Avdntugng Kat Emevéuoswy,
ge tnv otmola eykpiBnke n avgnon Tou PETOXIKOL Ke@aAalou TNG ETalpeiag Katd moood Tpldvta €L ekatopuvpla
OKTAKOOLEG YIALAdEC TtevTakdola capdvTa €L Eupw Kat mevrvta AeTTd (€ 36.800.546,50), KABWS Kal KATA TTooo
dekamevte Eupw kat evAvta Aentd (€ 15,50) ye geTpnTd, yla Adyoug oTpoyyuAoTtoinong, SnA. Katd CUVOALIKO TIOCO
TPLAVTA €L EKATOPHPUPLA OKTAKOOLEG XIALAdEC TtevTakdola e€nvta dvo Eupw (€ 36.800.562,00), e €kdoon &L
EKATOUHLPLWY EKATO TPLAVTA TPLWY XIALAOWY TETPAKOCLWY gikool eTTd (6.133.427) VEWY OVOUACTIKWY HETOXWY,
OVOHAOTIKAG a&lag €L Eupw (€£6,00) n kdaBe pia.

To 00O TWV ETTA EKATOUPLPIWY eKATO TPLAVTA XIALAdWY ekaTd capdvta Tplwv Eupw (€7.130.143,00), To omolo
ouvioTatal oTn dlagopd TNG OVOPACTIKAG a&lag TOu PETOXIKOU KEPAAAIoL TNG ATIOPPOPWHEVNG KAl TOU TIOGOU
TIOU TEAKWC Kepahatoroldnke (€ 43.930.705,00 - € 36.800.562,00), 8a axBel oe miotwon Tou Aoyaplacuol
«AlaYopd Ao £kOOCN PETOXWY LTIEP TO APTLO ATIO LTIEPAEIQ CUYXWVEVCEWGS. ZUVETIWE TO METOXIKO KE@AAQLO TNG
Etalpelac avepyeTal CUVOALKA OTO TTIOCO TWV TIEVAVTA EVVEQ EKATOUPLPLWY TteVTaKoolwy eRdounvta €L XIALAd WY
enrtakooiwy e€nivta Eupw (€ 59.576.760,00) kal Slalpeital oe evvéa eKATOUPLPLA EVWIAKOOLEG €lKOOL evvea
XALddec TeTpaKooleg e€NvTa (9.929.460) KOLVEG OVOLAOTIKEG UETOXES, OVOUAOTIKNAG a&lag €L Evpw (€6,00) kdBe
pia. H avgnon autn opeiletatl otn cuyxwveuon pe tnv Generali Hellas | AE.

>nueilwon 271: AroBepatiko XpNUATOOIKOVOULK WY
[leplovolakwy 2ZTolxelwv Meow Aotrtwy Elcodnudatwy & Aotra
AmoBepatika & ArtoteAeopata Elgc Neov

H petaBoAr yia TO amoBepaTikO TwV XPNHATOOLKOVOULKWY PeowV oTnv ebAoyn afia pgeow Twv AoUtwy
eloodnuatTwy dlapoppubnke we e€ne katd tnv 31 AekepBpiov 2025 kat 31 Aekepppiov 2024 avtiotowxa:

ATIOBEPATIKO TIEPLOUOLAKWYV GTOLXEIWV oTNV €VAoYN afia pEow Aotmwyv

£1005NPETWY 31.12.2025 31.12.2024
YmoAotro Katd tnv Evapén Tng Xpnong (19.557) (28.828)
KaBapd Kepdn/(Znutég) amd petaBoAeg atnv evAoyn agia 9.217 8.350
KaBapa Kepdn/(Znuteg) peTapepdueves ota anoteAEopata (7.0171) 928
KaBapeg Avapevopeveg MoTwTikeg Znuteg (ECL) 97 (8)

YmoAouno Katd tn AR§n tTng xpRong (17.254) (19.557)
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O pOPOC £1006MPATOG TIOL KATAXWPENBNKE 0TA AOLTA CLVOALKA €l00drUatTa tTnNe xpnong 2025 oe ouyKpLon Pe tn
xpnon 2024 sival avtiotoxa:

(Mood oe xihiddec Evpw) 31.12.2025 31.12.2024
MNocd mpwv dopog Moca Mood mpwv ®opog MNoca
ané  (¢0060)/  peTdamno ané  (¢0060)/  peTdamo
(popoug €€0d0 popoug (poOpoug €€060 (popoug

Kepdn/(Znuleg) amd peTaBoAeg oTnv

€vAoYN AEla XpNHATOOLKOVOLIKWY 2.830 (623) 2207 11.895 (2.617) 9.278
TIEPLOVLOLAK WY OTOLXELWY OTNV €LAOYN ’ ’ ' ’ ’
a&la peow AoLTtwy e10odnuATWY

Avapevwpeveg MIOTWTIKES Znuieg (ECL) 124 (27) 97 (10) 2 (8)
OLKOVOUIKES ALOKLPAVOELG

OLOXETLLOPEVEG PE XPNn\KO Kivduvo (IFRS 13.923 (3.063) 10.860 8.412 (1.851) 6.561
17)

AVOAOYLOTIKA KEPON/{NUiEC TIOV

TIPOKUTITOUV aTtd Tpoypdupata (45) 10 (35) 632 (139) 493
KaBopLoPEVWY TIAPOXWV

Zvvolo 16.832 (3.703) 13.129 20.929 (4.604) 16.324

Ta Aoumd anoBepatikd avalvovTal we e€ng katd tnv 31 AekepBpiov 2025 kat 31 AekepBpiov 2024 avtioTolxa:

Aoutd AmtoBspatika 31.12.2025 31.12.2024
TAKTIKO ATtOBEUATIKO 29.230 29.230
ATIOBEPATIKO KATAOTATIKOL 114 114
AQOPOAGYNTA amoBePaTIKA ELOKWY OLATAEEWY VOUWV 1.494 1.494
Elblkd anoBepatikd 14 14
AToBepaTIKA amod £000a POPOoAOYNBEVTA KATA £LOLKO TPOTIO 1 1
ATIOBEATIKO TIPOYPAUKATWY TIANPWHWY BACLOUEVWY OE UETOXES 1.429 1.155
AVOAOYLOTIKA KEPON/ZNULES Ao TIPOYPAUUATA KABOPLIOUEVWY TTIAPOXWY 2.452 2.487
‘ExTakTa AroBepatikd 25 25
OLKOVOULKEG ALAKLUAVOELG CLOXETLIOUEVEG e XPN\KO Kivouvo (IFRS 17) 34.000 23.140
JUVOAO AOLTIWV ATIOOEUATIKWY 68.759 57.660

Ol OLKOVOULKEG OLAKLPAVOELG CUCXETLLOPEVEG UE XPNHNHATOOLKOVOULKO Kivduvo agopolv Tnv dlagopd Twv
anoBepdTwy ToL TPOEEOPAOUVTAL XPNOLUOTIOLWVTAG TNV KAEWBWHEVN KAPTIOAN avagopdg (‘locked-in") kat g
TPEXOLOAG KAPTIUANG TIPOEEOPANCNG. H HETABOAN TOU CUYKEKPLUEVOL KOVOUALOL PHETAEL TwV Xprioewv 2024 kat
2025 apopd TNV PETABOAN TWV ETUTOKIWY TNG TPEXOLOAG KAUTIVANG TIPOEEOPANCNG.

2TO KOVOUAL TNG XPNUATOOLKOVOULKNG ©€ong «Aolmd AToBepatikdy TeplAapBdavetal AMoBeuaTikod TMANPWUWY
Baollopevo oe PETOXEC oL OlaBETEL N ETalpeia yla ta AleuBuvTikd oTEAEXN TNG TO omolo yla TN xpron 2025
avnABe oe € 1.429 xI\ (2024: € 1.155 ¥\.) kal €xel oxnuatiotel ota mAalold NG CUPPWVIag TapoXWy ToU
eCapTwvTal ano tnv ala Twv geToxwv NS MnTplknc Etalpeiag. H dlaxeiplon Tou CUYKEKPLUEVOU TIPOYPAUUATOC
ylvetal amno tnv unTpikn.

ATIOBEUATIKO TIPOYPAPPATWY TIANPWHWY BACLOUEVWY OE JETOXEG 2024
Aownad anoBspatika —'Evapén xpriong 01.01.2024 1.338
AREN/TANPWHN ATtoBepaTikoL KATd TN dldpKela Tng mepLodou (758)
KooTtog xpnong 2024 575
Aownta anoBspatika — Kheiowpo xpriong 31.12.2024 1.155
ATIOBEPATIKO TIPOYPARHATWY TTANPWHWY BACLOPEVWY OE HETOXEG 2025
Aounta anoBspatika —'Evapén xpiong 01.01.2025 1.155
AREN/TANPWHN ATIoBePaTIKOL KATA TN dldpKeLla NG mepLodou (489)
KooTtog xpnong 2025 763
Aowna anoBspatika — Kheiowpo xpriong 31.12.2025 1.429
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To TOKTIKO AMOBEPATIKO €Xel OoxNUATIOBel clpwWva pe TIc dlatdelg tou N. 4364/2016 (PEK A 13/5-2-2016)
UTIOAOYIOPEVO OTO €va TEUTITO TWV €TNClWY  KaBapwyv KepOWV OMwC auTd TIPOKUTITOLY amo  TIC
XpNUATOOIKOVOULKEG KATAoTACELS TNG ETalpeiag pexpLg OTOL TO CLOCWPEVUEVO TIOCO TOU TAKTIKOU AMOBEUATIKOU
ylvel TouAayloTov (0o pe To 1/3 ToL PETOXIKOU Ke@aAaiov. AuTo To amoBepatiko dev umopei va dlaveunBet otoug
HeToxoLg TNC Etalpeiag e€atlpoliyevng TnNe MEPIMTWONG PELOTOMOINCNG.

Ta anoBepatikd eldIKwY dlatdEewy VOpwY elval anoBepaTikd ov oxnuatiodnkay BAcel OPOAOYIKWY dlaTtdEewv
Kat 5tdouv TN SuvaTOTNTA TOL CXNUATICHOU TOUG UE HEPLKA 1) OALKR ATTAAAQYT) TOU POPOL €1006NUATOG (KABECTWS
AvaoTOAAC KATABOAAC TOL PpOPOUL) UEXPL Va amopactabel n dlavopr) Toug.

Ta anoBepatikd and UTIOXPEWOELS Ao TIPOYPAUUATA KABOPLOUEVWY TTIAPOXWY TEPIAAUBAVOLY TO ATOBEUATIKO
amo Ta avaAoyLloTIKA KEPSN 1 ¢NULEC TNC LTIOXPEWONC anodnuiwong MPOCWTIKOL Adyw €E6d0OL amod TNV umnpeota.
To amoBepaTiko amnd Ta avaAoyLloTIKA KEPSN 1 {NULEC TNG UTIOXPEWONG ATIodNPiwaoNC TTPOCWTILKOL Adyw €£060U
exel oxnuatiotel pe Pdon TIc dlatagelc tou avabewpnuevou AAM 19 kat dev pmopel va bdlaveundel. Zta
aMoBEPATIKA amd LTIOXPEWOELS ATIO TIPOYPAUPATA KABopLoPEVWY TTIAPOXWY TEpLAAPBAvoVTal Kal oL avTioTolyol
avaBaAAopevol gopol.

Ta €KTAKTA amoBepaTIKA £X0LV OXNUATIOBEL amd popoAoynueVa KEPSN TIPONYOUHEVWY XProewy BAoeL amogaon
levikn¢ ZuveAeuong tTne ETalpeiag. Ta amobepaTikd avTd, gmopoly va dlaveundolyv 0Toug HETOXOUG TNG ETatpeiag
HETA Ao amopacn Tng Mevikng ZuveAeuongc.
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2 nUetwon 22: Artattnoelg/Ymoxpewaoele AGQAALOTIKWY

2 UUBOAQiwY

XPHMATOOIKONOMIKEX KATAXTAZEIX 2025

OLamattAoELS KAl OL UTIOXPEWOELS ATIO ACOPAALCTIKA cuPBOAALa avalbovTal we €€ng Katd tnv 31 AekeuBpiov 2025
Kat 31 AekepBpiov 2024 avtiotolxa:

22.1 AMAtTAGELG / UTIOXPEWOELG ATIO ACPAALGTLKA CLHBOAaLa

31/12/2025 31/12/2024
‘EKTOog PAA PAA Y0voAo ‘EkTog PAA PAA Z0voAo
Zwn
ATALTACELG ano AcPAALOTIKA
SopBOATG (17.985) (583) (18.568) (17.920) (354) (18.275)
YTIOYPEWOEIS aTo A0PAMOTIKA 240917 122.843 363.760 231.059 99.498 330.557
oupBoAala
YnéAouno 222.932 122.261 345.193 213.138 99.144 312.282
Mapovoa agia peAroviikiv 167.630 115.128 282758 163.022 92.101 255.123
XPNHATOPOWY
M A M
poogpoynMn - - 19.905 1.356 21.262 19.780 1.039 20819
Xpnuatootkovoptkol Kivduvou
JUPBATIKO TIEPLBWPLO KEPOOUG 53.077 0 53.077 48.687 0 48.687
Amattroelg / YIOXpewoeLg (17.681) 5776 (11.904) (18.351) 6.004 (12.347)
222.932 122.261 345.193 213.138 99.144 312.282
leVIKES
Anattroelg and ac@aALoTIKA
SopBOLa 0 (30.161) (30.161) 0 (25.496) (25.496)
YTIOXPEWCELQ MO G0POAMOTIKA 0 420.486 420.486 0 415204 415204
oupBoAala
YnéAouno 0 390.325 390.325 0 389.708 389.708
Mapovoa agia peAroviikiv 0 398,021 398021 0 391 641 391 641
XPNHATopowy
n A M
poodproynMn - 0 13.534 13534 0 14.423 14.423
XpNUatooLkovoutkol Kivduvou
JUPBATIKO TIEPBWPLO KEPSOUG 0 0 0 0
TIALTnoELS TIOXPEWOELG . . . .
ATathoeg / Y ' 21.231 21.231 16.356 16.356
390.325 390.325 389.708 389.708
YUvVoAo
Anattroelg and ac@ailoTKA
SopBOa (17.985) (30.744) (48.728) (17.920) (25.850) (43.770)
YTIOXPEWCELQ AMO G0POAMTTIKA 240.917 543.329 784.246 231.059 514.702 745.761
oupBoOAala
YnéAouno 222.932 512.585 735.517 213.138 488.852 701.991
Mapovoa agia peAroviikiv 167.630 513150 680780 163.022 483742 646764
XPNHATOpoOwY
n A M
poodppoynMn - 19.905 14.890 34.79 19.780 15.462 35242
XpNUatooLkovoutkol Kivduvou
JUPBATIKO TtEPOWPLO KEPSOUC 53.077 0 53.077 48.687 0 48.687
Amattroelg / YTIOXpewoeLg (17.681) (15.454) (33.135) (18.351) (10.352) (28.703)
222.932 512.585 735.517 213.138 488.852 701.991
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22.2 AopalioTtiipla cuHBOAala ta omoia dev sempeTpwWvTAL PE TN HEBOSO Katavoung acyaliotpwv (PAA) -
KAado¢ Zwng

MeTaBoAEG og ekS0BEVTA OPAALOTHPLA CLPBOAALT - YTIOXPEWOELS evaropevouoag Kaluyng (LRC) & Yroxpewaoelg
yla etioupBdoec anattroetg (LIC)

O OKOTIOC TWV TAPAKATW TUVAKWY Elval va TapdoxeLl Yla cup@wyvia amo To vTtoAoLro evapéng tnv 1n lavouapiou
2025 pe to umohoto kAeloipatog oTig 31 AekepBpiouv 2025 TNS AOYLOTIKAG aglac Twv ac@aALCTIKWY cupBoAaiwy
TIou ekdobnKav. Opolwg, N CLYKPLTIKN Tiepiodog delxvel TN cupPWVia amod TO APXLKO LTIOAOLTIO TNV 1n lavouapiou
2024 £wc¢ To LTIOAOLTTO KAeloipaToc oTig 31 AekepuBpiov 2024.

To TMPWTO OLVOAO TUVAKWY TIAPEXEL Pla avAALon TwV KWACEWVY TNG AOYLOTIKNG a&lag Twv ACQAACTIKWY
oudBoAaiwy Tou ekdobnkav ya TNV Ymoxpewon Evamopeivovoac Kdaiuyng (LRC) kal tnv Ymoxpewon
TPAYUATOTIOINBELOWY amonULWoewy Kat Ttapoxwy (LIC). To 6e0TePOo CUVOAO TUVAKWY AVAAVEL TIC KIVACELS TWVY
A0PAALOTIKWY CUPBOAaiwy TIou ekdOBNKaV TIOL ETUPETPATAL CUPPWYVA Pe To Mevikevpevo Movteho MeTpnong
(GMM) kat Tnv Mpoceyylon MetaBAntwy ApolBwy (VFA) Tou KatavepovTal avd otolxela yetpnong: (i) Mapovoa
agia peAovtikwy xpnuatopowyv (PVFCF), (i) Mpooapuoyn Tou PN XPNUATOOKOVOUIKOL Kivouvou (RA) kat (iii)
YupBatiké MeptBwplo kEpdoug YTinpeotwy (CSM).
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2025

(Mood oe xiAtddeg €)

31/12/2025

YTOXPEWOELG EVATIOPEVOLGAG

kdAvyng (LRC) Ymoxp€won yla
E€aipwvtag To EMLOVPPACES
Itolyeio Itoueio ATALTHOELG
Itolyeia Znpiag Znpiag (LIC) Z0voAo
A. Yrtohotto Katd tnv £vapén tne nepLodov
1. Yné)\gtno €vapgng oL TIAPOLCLAZETAL OTIC 199.984 106 31668 231059
UTIOXPEWOELG
2. YrtoAolmo €va TIOU TIAPOULCLAZETAL OTA OTolXEla
Pyt pENS pouaag X (17.920) 0 0 (17.920)
3. KaBapn a€ia otov Ioohoylopo kata tnv 1n lavovapiov 181.364 106 31.668 213.138
B.’Ecoba ano acpalloTtiki dpactnpLotnta (38.895) 0 0 (38.895)
[’E€06a ano acpalloTIKEG HpAcTNPLOTNTES
1.MpaypatomnolnBeioeg anonULWOoELG KAl TIAPOXEC OE
ao(ppmvéuévouc” G anognuuLoeg POXES @37) (10) 23606 23566
2. MsraByo)\r'] OTLC UTIOXPEWOELG TIpaypatomnotneicwy 0 0 8152 8152
anonUlwoewy
3. Znuiec Kat avtioTpor LWV TIOL APOPOLY ETIAXON
oupgg)\acta poen ¢np Pop: Xon 0 296 0 296
4. Anopeiwon peTapepopevwy e€0dWY TPOOKTNONG 5.890 0 267 6.157
5. Z0voAo 5.859 286 32.025 38.171
A. AttotéAeopa acpaliloTikig dpactnpiotntag (B+N) (33.036) 286 32.025 (724)
E. Xpnpatootkovoptka £§oda/Ecoda
1. ZxeTI¢opeva pe ekdoBevTa aopaAloThpla cupBoAata
1.1 TIov KaquwpiZovraL otnv Katdotaon 0668 0 204 9.873
AmnoteAeopaTwy
1Eé g[g;uzig%xwp@ovmt otnv Katdotaon ZuvoAkou (4.627) 0 38 (4.589)
3. Z0voho 5.041 0 242 5.284
Z. Mn 6wakpitd EmevouTika Itotxeia (20) 0 20 0
H. ZOvoAo petaBoAwv Tou Kataxwpidovtal TRV
Katdotaon AmoteAEoHATWY Kat ZuVoALKoU Elcodnpatog (28.014) 286 32.287 4.560
(A+E+Z)
0. EmevouTiKO ZTolXEio (16.115) 0 16.115 0
I. Aownég HeTaBoAEG 670 0 0 670
K. Tapeiakég Pogg
1. ElompaxBevta acpdAlotpa 54.692 0 0 54.692
2. I’l)\r]pwuég OXETICOPEVEG PE €€00A TIPOOKTNONG (10.120) 0 0 (10.120)
aopailotnpiwy
3. MANpwBeioeg AModNULWOELG KAl AANEC TAUELAKE
S oony G aMOgNHLLCELS G TapELaKES 0 0 (40.008) (40.008)
4. Tovoho 44.572 0 (40.008) 4.564
?Aﬁm‘ﬁl ‘4")“"“ agla v 31n Aekepppiov 182.477 303 40.063 222.932
M. YrtéAourto oto T€NOG Xpriong
7. YItOAOLTTO TEAOULG TIOU TIAPOLOLAZETAL OTL
TOXOELIOB S povatag ¢ 200.462 393 40.063 240917
2. YHO)\omoyré)\ouc TIOL TtapovaCLAleTaL oTa oTolXela (17.985) 0 0 (17.985)
EVEPYNTLKOU
3. Ka@apn Aoytotikn aia tnv 31n Aekepppiov 182.477 393 40.063 222.932




GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2025

(Mood oe xiAtddeg €)

31/12/2024

YTOXPEWOELG EVATIOHEVOLCAG

KdAuypng (LRC)

E€aipwvtag to

Yroxpéwon yua

Ztolxeio Itouxeio EMOVPPACES
Itolyeia Znpiag Znpiag  amattioelg (LIC) ZOvolo
A. Yrtohotto Katd tnv £vapén tne nepLodov
1. Yno)\gtno €vap&ng 1oL MAPOLCLAZETAL OTIC 198.047 134 34848 233.028
UTIOXPEWOELG
gv\e(;[\(/)r)]ﬁ[[oooqupﬁnq TIOU TIapoucLadeTal oTa otolxeia (17.760) 0 0 (17.760)
3. KaBapn a€ia otov Ioohoylopo kata tnv 1n lavovapiov 180.286 134 34.848 215.268
B.’Ecoba amo acpalloTtiki dpactnpLotnta (31.512) 0 0 (31.512)
['E€0da and acpaAloTIKEG HpacTnEPLOTNTEG
‘lﬂp(lyp(l‘[’OT[OLr]BSLOSQ aro¢NULWOELG KAL TIAPOXES OE ©) 0 3971 3.965
A0PAALOPEVOUG
2. I\/IsmByo)\r] OTLC UTIOXPEWOELG TIpaypatomnotnBeiocwy 0 0 19.469 19 469
anonUlwoewy
3. ZHHLSQ KAl avTIoTPO®r) {NPLWY TIOL APopoLY ETAXON 0 (28) 0 (28)
oupBoOAaLa
4. Anopeiwon PeTapepopevwy e€0dWY TPOOKTNONG 5777 0 0 5777
5. Z0voAo 5.771 (28) 23.440 29.183
A. AttotéAeopa acpaliloTikig dpactnprotntag (B+N) (25.742) (28) 23.440 (2.329)
E. Xpnpatootkovoptka £§oda/Ecoda
1. ZxeTI¢opeva pe ekdoBevTa aopaAloThpla cupBoAata
1.1 mou katayxwpidovtal otnv Katdotaon ANoTeAEoHATWY 5.898 0 202 6.100
1.2 mov Kataywpiovtal otnv Katdotaon ZuvoAlkou 1499 0 305 1734
Elocodnuatog
3. Z0voho 7.326 0 507 7.834
Z. Mn 6akpitd EmevouTika Itotxeia 501 0 (501) 0
H. ZOvoAo petaBoAwv Touv Kataxwpidovtal oTnv
Katdotaon AmoteAeoHATWY Kat ZuVoALKoU Elcodnpatog (17.915) (28) 23.446 5.504
(A+E+Z)
0. Emevéutiko Ztolxeio (15.214) 0 15.214 0
I. Aownég HeTaBoAEG (54) 0 501 447
K. Tapelakég Poég
1. ElompayBevta acpdAloTpa 44.765 0 0 44765
2. I’l)\r]pwueg OXETICOPEVES e €€00A TIPOOKTNONG (10.505) 0 0 (10.505)
aopallotnpiwy
gkggggweeloeq anonNUIWOELG Kal AAAEC TAPELAKES 0 0 (42.347) (42.:347)
4. T0volo 34.260 0 (42.341) (8.081)
A. KaBapr Aoytotikn a&ia tnv 31n Askepuppiov
(A.3+H++1+K.4) 181.364 106 31.668 213.138
M. YroAouro ato T€Nog Xpriong 0 0 0 0
1. YIIOAOLTIO TEAOUG TIOL TIAPOUCLAZETAL OTLG UTIOXPEWOELG 199.284 106 31.668 231.059
gvgga?ﬁfooore)\ouc TIoL Ttapovctddetal ota oTolxela (17.920) 0 0 (17.920)
3. Ka@apn Aoytotikn aia tnv 31n Aekepppiov 181.364 106 31.668 213.138




GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA XPHMATOOIKONOMIKEX KATAXTAZEIZ 2025

22.3 Acwaliotipla cupBoAata Ta omnoia dev eTpeTpwvTaL HE TN HEB0SO Katavopng acypaliotpwv (PAA) -
KAado¢ Zwng

MeTaBoAeg vroAoimwy AcpaAloTnpiwy ZupBoAaiwy e BAcn Ta oTolxela ETUPETPNONG

31/12/2025
Itolxeia empETPNOng

(Mood oe xiAtddeg €)

EkTiuiosig
NG mapovoag ZuppaTiKo
aiag Twv MNpocappoyn nepLOwplo
HEANAOVTIKWV Hn Xpnuarto- KEpdoug
TAHELAKWV OLKOVOMLKOU UTINPECLWV
Itolyeia powv (PVFCF)  kwduvou (RA) (CSM) ZOvoho
A. Yrtohotto Katd tnv £vapén tne nepLodov
7. YTtoAoUo evapgng mou TapouctadeTal OTLG UTIOXPEWOCELG 162.591 19.780 48.687 231.059
2. Yr[())\omoy gvapgng Tou Tapouctddetal ota oTolxela (17.920) 0 0 (17.920)
EVEPYNTLKOU
3. KaBapn a€ia otov Ioohoylopo kata tnv 1n lavovapiov 144.671 19.780 48.687 213.138
B. AA\ay£€g Tov oXeTi{ovTal HE TPEXOVOA UTINPEGLa
1. Ane)\epeépwon TOUL oLPRATIKOL TEPLBWPLOL KEPHOUS 0 0 (5.034) (5.034)
uttnpeolwy (CSM)
2. Arfe)\eueépwon NG POCAPHOYAG KN XPNUATOOLKOVOULKOU 0 (970) 0 (970)
KvoLvou (RA)
3. I'Ipogappoyr’] me spnaplag oL dev eMNpPeddel TO CUPRATIKO (41.892) 484 0 (41.408)
TeplBwWpLo KEPSOLG UTINPELWY (CSM)
4. Thvolo (41.892) (486) (5.034) (47.412)
I. AN\ay£g Ttou oxeTidovtal He HEANOVTIKI) UTIhPEGia
1. A)\)\ayg’c ol EKTIUNOELS mov ETNPEACOLY TO CLUPRATIKO (1.854) 0 1854 0
TeplBwpio kEPdoug utnpeatwy (CSM)
2. Znpieg KaL avTLoTPo®n ZnULWY TIOL apopoLV emaxdr cupBoAata 275 4) 0 271
iéé%%%)\lompta oupBoAala mou avayvwpiZovTal apxika otnv (5.378) 141 5937 0
4. Thovoho (6.957) 137 7.091 271
A. AN\ay£g Tov oxetidovtal pe tapeABoloa uTtnpesia
1. MeraByo)\r'] OTIC UTIOXPEWOELG TipaypaTomnolnBeicwy 16771 (354) 0 46417
anonNPLWoewvV
4. Thovoho 46.771 (354) 0 46.417
g. AmnotéAheopa and AcpalloTikn Spactnprotnta (Zovolo (2.078) (703) 2.057 (724)
++A)
Z. XpnpatoolkovopLka £€€0da/coda
1. ZxeTI¢opeva pe ekdoBevTa aopaAloThpla cupBoAata
1.7 mou katayxwpidovtal otny Katdotaon ANoteAEoUATWY 6.712 828 2.332 9.873
1.2 mou katayxwpidovtal otny Katdotaon SuvoAlkol Eloodrpatog (4.589) 0 0 (4.589)
3. Zuvoho 2.123 828 2.332 5.284
H. Zov 1Y K igov v Kata
oo ooy o e ovta, Koo s
0. Aowrtég petapolég 670 0 0 670
I. Tapewakég Pogg 0 0 0 0
1. ElomipaxBevia aopaAlotpa 54.692 0 0 54.692
2. I'I)\r]pwpég OXETL{OPEVEG PE €€0DA TTPOOKTNONG (10.120) 0 0 (10.120)
aopaAlotnpiwy
3. MANpwOeioeg amonULWoeLg Kat AANEG TAUELAKESG EKPOES (40.008) 0 0 (40.008)
4. Yhvoho 4.564 0 0 4.564
K. KaBapn Aoytotikn a§ia tnv 31n Askepppiov (A.3+H+0+1.4) 149.950 19.905 53.077 222.932
A. Yniohoumo oto T€NOG Xprong
7. YTTOAOLTTO TEAOULG TIOU TIAPOLCLAZETAL OTLG UTIOXPEWOTELG 167.935 19.905 53.077 240917
2. YTIOAOLTIO TEAOUG TIOL TTAPOLCLAETAL OTA OTOLXELQ EVEPYNTIKOU (17.985) 0 0 (17.985)
3. Ka@apn Aoytotikn aia tnv 31n Aekepuppiov 149.950 19.905 53.077 222.932

o=



GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2025

(Mood oe xiAtddeg €)

31/12/2024

Itolxeia eEmpETPNong

EkTiuiosig
NG mapovoag ZuppaTiKo
aiag Twv Mpoocapuoyn nepLOwplo
HEANAOVTIKWV Hn Xpnuarto- KEpdoug
TAHELAKWV OLKOVOMLKOU UTINPECLWV
Itouxeia powv (PVFCF)  kwduvou (RA) (CSM) Z0OvoAo
A. Yrtohotro Katd tnv £vapén tne nepLodov
7. YTtoAoUo evapgng mou TapouctadeTal OTLG UTIOXPEWOCELG 167.141 19.979 45909 233.028
2. Yr[('))\omoy evap&ng Tou apouoladeTal oTa otolxeia (17.760) 0 0 (17.760)
EVEPYNTLKOU
3. KaBapn a€ia otov Ioohoylopo kata tnv 1n lavovapiov 149.380 19.979 45.909 215.268
B. AA\ay£€g Tov oXeTi{ovTal HE TPEXOVOA UTINPEGLa
1. Ane)\speépwon TOUL oLPRATIKOL TEPLBWPLOL KEPHOUS 0 0 (4.676) (4.676)
uttnpeolwy (CSM)
2. ArFe)\sueépwon NG TIPOCAPHOYAG KN XPNUATOOLKOVOULKOU 0 (1.004) 0 (1.004)
KvoLvou (RA)
3. I'Ipogappoyr’] ™me eunetplag Tou Gev emnpeddel TO CUURATIKO (38.392) 246 0 (37.946)
TeplBwWpLo KEPSOLG UTINPELWY (CSM)
4. Thvolo (38.392) (648) (4.676) (43.716)
I. AN\ay£g Ttou oxeTidovtal He HEANOVTIKI) UTINPESiA
1. A)\)\ayg’c ol EKTIUNOELS mov EMNPEACOLY TO CLPRATIKO (3.067) 0 3.067 0
TeplBwpio kEPdoug utnpeatwy (CSM)
2. Znuieg Kal avTioTpo®r) ZnULWV TOU apopovV maydr) cupBoAala (18) 3 0 (16)
3. AgcpaMompta oupBoAala mou avayvwpiZovral apxika oTnv (2.794) 102 2691 0
neplodo
4. T0volo (5.879) 105 5.758 (16)
A. AN\ay£g Tov oxetidovtal pe tapeABoloa uTtnpesia
1. MeraByo)\r'] OTIC UTIOXPEWOELG TipaypaTomnolnBeicwy 21782 (380) 0 41402
anonNPLWoewv
4. Thovoho 41.782 (380) 0 41.402
g. AmnotéAeopa and AcpalloTikn Spactnprotnta (Zovolo (2.488) (923) 1.082 (2.329)
+M+A)
Z. XpnHAToOLKOVOULKA £§06a/éc06a
1. ZxeTi¢opeva pe ekdoBevTa aopaAloTrpla cupBoAata
1.7 mou katayxwpidovtal otny Katdotaon ANoteAEoUATWY 3.679 724 1.697 6.100
1.2 mou katayxwpidovtal otny Katdotaon ZuvoAlkol Elcodnuatog 1.734 0 0 1.734
3. Zuvoho 5.413 724 1.697 7.834
H. Zov 1Y K igov v Kata
oo e nos arogupor o, v 25 ez sso
0. Aortég HeTaBOAEG 447 0 0 447
I. Tapelakég Pogg 0 0 0 0
1. ElomipaxBevia aopaAlotpa 44.765 0 0 44765
2. I'I)\npwpég OXETL{OPEVEG PE €€00A TTPOOKTNONG (10.505) 0 0 (10.505)
aopaAlotnpiwy
3. MANpwOeioeg amonULWoeLg Kat AANEG TAUELAKESG EKPOES (42.341) 0 0 (42.347)
4. Thvoho (8.081) (] (] (8.081)
K. KaBapn Aoytotikn a§ia tnv 31n Askepppiov (A.3+H+0+1.4) 144.671 19.780 48.687 213.138
A. Yrtohouro oto TENOG Xpriong
1. YIIOGAOLTO TEAOUG TIOL TIAPOVCLAZETAL OTLG UTIOXPEWOELG 162.591 19.780 48.687 231.059
2. YTIOAOLTIO TEAOUG TIOU TTAPOLCLAETAL OTA OTOLXELQ EVEPYNTIKOU (17.920) 0 0 (17.920)
3. KaBapn Aoylotikn a§ia tnv 31n Askepppiov 144.671 19.780 48.687 213.138




GENERALI HELLAS ANONYMH AX®AAIZTIKH ETAIPEIA XPHMATOOIKONOMIKE: KATAXTAZEIX 2025

22.4 Acpaliotipla cupBoOAata Ta oToia ETLHETPWVTAL HE T HEB0SO Katavopng acpaliotpwy (PAA) - Khadog
Zwng

MeTaBoAEG og ekS0BEVTA OPAALOTHPLA CLPBOAALT - YTIOXPEWOELS evaropevouoag Kaluyng (LRC) & Yroxpewaoelg
yla etioupBdoec anattroetg (LIC)

O OKOTIOC TWV TAPAKATW TUVAKWY Elval va TapdoxeLl Yla cup@wyvia amo To vTtoAoLro evapéng tnv 1n lavouapiou
2025 pe to umohoto kAeloipatog oTig 31 AekepBpiouv 2025 TNS AOYLOTIKAG aglac Twv ac@aALCTIKWY cupBoAaiwy
TIou ekdobnKav. Opolwg, N CLYKPLTIKN Tiepiodog delxvel TN cupPWVia amod TO APXLKO LTIOAOLTIO TNV 1n lavouapiou
2024 £wc¢ To LTIOAOLTTO KAeloipaToc oTig 31 AekepuBpiov 2024.

Ol TivaKeg MapEXOLY JLa AvAAUCN TWV KWAOEWY TNG AOYLOTIKAG a&lag Twyv ao@aAloTIKWY cupBoAaiwy Tou
ekdoBnKav yia Tnv Ynoxpewon Evarnopeivovoag KaAuyng (LRC) kat tnv YToxpewaon yld eToUPBACES ATALTACELS
(LIC) ou eTupeTpwvTal pe TNV HeBodo Katavoung AcpaiioTpwy (PAA).




GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2025

(Mood og yiAiddeg €)

31/12/2025

YTOXPEWOELG EVATIOHEVOUGAG

Yroxp€won yia ETcuppAaces

KdAuypng (LRC) anartioelg (LIC)
EKTIURoELG TG
napovoag
agiag Twv  lMpocappoyn pn
E€aipwvtag to HEANAOVTIKWV Xpnuato-
Itouxeio Itolxeio TAHELAKWV OLKOVOMLKOU
Itolxeia Znuiag Znuiag powv (PVFCF) Kwduvou (RA) YOVOAO
A. Yniohouro Katd tnv €vapén tng mepLodou
1. YroAoumo evap&ng mou apoucLadeTal OTLG
UTIOXPEWTELS 24.223 118 74118 1.039 99.498
2.YTIOAOLTIO €vapEnG TIOL TIAPOLCLAZETAL OTA (354) 0 0 0 (354)
otolxela evepynTikoL
3. Ka8apn aia otov IcoAoylopo kata tnv 1n 23.868 118 74118 1.039 09.144
lavovapiov : ’ ’ ’
B.’Ecoda amno ac@palloTikn dpastnpLotnta (178.535) 0 0 0 (178.535)
['E§06a ano acpalloTIKEG HpAcTNPLOTNTES
1.Mpaypatomnoindeiceg anolnULwaoelg Kat 0 0 194.911 1917 196,128
TIAPOXEG OE AOPAALOUEVOUG ’ ’ ’
2. MeTaBOAr OTLC LTIOXPEWOTELG 0 0 (55.005) (925) (55.930)
TpaypaTomoNBeiowy anodnPLwoewy : :
3. Znpieg kat avtioTpo®n ZnPLWV TIou agopoly
emnayer) cupBoAala g (04) g e (94)
4. Aropeiwon YETaPEPOUEVWY EEOOWY
npdoKTNONG 32.624 0 0 0 32.624
5. Z0volo 32.624 (94) 139.906 292 172.728
A. AttotéAeopa acPalloTIKNG
spacmproTTac (B+C) (145.910) (94) 139.906 292 (5.806)
E. Xpnpatootkovopika £§oda/écoda
1. ZxeTi¢opeva pe ekdoBEVTA aoPaALoTApLA
oupBoOAaLa
1.1 ouv Kataywpi¢ovtatl otnv Kataotaon
ATIOTENEOUATWY 0 0 1.275 26 1.300
1.2 mou Kataxwpidovtal otnv Kataotaon 0 0 212) 0 212)
JuvoALkoL Elcodnpatog
3. Zhvoho 0 0 1.062 26 1.088
Z. Mn 6wakprtd Emevoutika Itolxeia
H. Z0voAo petaBoAwy Tov Kataywpidovrat
otnv Katdotaon AToTEAEGHATWYV Kal (145.910) (94) 140.968 317 (4.719)
ZuvoAkov Elcodnpatog (A+E+Z)
0. Aownég peTaporég (228) 0 0 0 (228)
I. Tapelakég Poég
1. ElomipayBevta aopaAlotpa 190.686 0 0 0 190.686
2. MANpwpEG oxeTI{opEeveg e £€0da (41.160) 0 0 0 (41.160)
TIPOOKTNONG A0PAALOTNPiWY ’ ’
3. MAnpwOeioeg anmolnuLWoeLg Kat AAAEG 0 0 (121.462) 0 (121.462)
TAPELAKES EKPOES : ’
4. Thvolo 149.526 0 (121.462) 0 28.063
K. KaBapn Aoyiotikni a§ia tnv 31n
Ackepppiov (A.3+H+0+1.4) 27.256 24 93.624 1.356 122.261
A. YtoAoumo oto TENOG Xprong
1. YrtoAouro Te€Aoug Tou Tapouctddetat oTLg 27839 04 93.624 1356 199 843
UTIOXPEWOELG ’ ’ ’ ’
2. YTIOAOLTTO TEAOULG TIOU TtapouoLlddeTal ota
otolxela evepynTikoL (583) L g v (583)
3. KaBapn Aoyiotuen) agia T 31n 27.256 24 93.624 1.356 122.261

Aekepppiov




GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA

XPHMATOOIKONOMIKEX KATAXTAZEIX 2025

(Mood og yiAiddeg €)

31/12/2024

YTIOXPEWOELG EVATIOHEVOUTAG

Yroxp€won yla ETcuppAaceg

KdAuypng (LRC) anartioelg (LIC)
EKTIHAOELG TNG
napovoag
a&iag Twv Mpoocappoyn
E€aipwvtag to HEANOVTIKWV Hn Xpnparo-
Itolxeio Itolxeio TAHELAKWV OLKOVOHLKOU
Itouxeia Znuiag Znuiag powv (PVFCF) Kwduvou (RA) YUVOAO
A. Yniohouro Katd tnv €vapén tng mepLodou
1. YroAoumo evap&ng mou apoucLadeTal OTLG
UTIOXPEWTELS 19.800 208 64.436 878 85.323
2.YTIOAOLTIO €vapEnG TIOL TIAPOLCLAZETAL OTA 3332 0 0 0 3332
otolxela evepynTikoL ’ ’
3. Ka8apn aia otov IcoAoylopo kata tnv 1n 23.132 208 64.436 878 88.655
lavovapiov : : :
B.’Ecoda amno ac@palloTikn dpastnpLotnta (158.911) 0 0 0 (158.911)
['E§06a ano acpalloTIKEG HpAcTNPLOTNTES
1.Mpaypatomnoindeiceg anolnULwaoelg Kat 0 0 175.697 865 176,561
TIAPOXEG OE AOPAALOUEVOUG ’ ’
2. MeTaBOAr OTLC LTIOXPEWOTELG 0 0 (46.156) (736) (46.892)
TpaypaTomoNBeiowy anodnPLwoewy : :
3. Znpieg kat avtioTpo®n ZnPLWV TIou agopoly
emnayer) cupBoAala 0 (90) 0 0 (90)
4. Aropeiwon YETaPEPOUEVWY EEOOWY 29372 0 0 0 29372
TpOOKTNONG ' '
5. Z0volo 29.372 (90) 129.540 129 158.952
A. AttotéAeopa acPalloTIKNG
spacTnpLéTnTa (B+C) (129.539) (90) 129.540 129 41
E. Xpnpatootkovopika £§oda/écoda
1. ZxeTi¢opeva pe ekdoBEVTA aoPaALoTApLA
oupBoOAaLa
1.1 ouv Kataywpi¢ovtatl otnv Kataotaon
ATOTENEGUATWV 0 0 1.220 31 1.251
1.2 mou Kataxwpidovtal otnv Kataotaon 0 0 330 0 330
JUVOALKOL Eloodnpatog
3. Z0voho 0 0 1.550 31 1.581
Z. Mn 6wakprtd Emevoutika Itolxeia
H. Z0voAo petaBoAwy Tov Kataywpidovrat
otnv Katdotaon AToTEAEGHATWYV Kal (129.539) (90) 131.090 161 1.622
ZuvoAkov Elcodnpatog (A+E+Z)
0. Aownég peTaporég (2.985) 0 0 0 (2.985)
I. Tapelakég Poég
1. ElomipayBevta aopaAlotpa 168.548 0 0 0 168.548
2. MANpwpEG oxeTI{opEeveg e £€0da (35.288) 0 0 0 (35.288)
TIPOOKTNONG A0PAALOTNPiWY ’ ’
3. MAnpwOeioeg anmolnuLWoeLg Kat AAAEG 0 0 (121.408) 0 (121.408)
TAPELAKES EKPOES ) :
4. Y0voho 133.260 0 (121.408) 0 11.852
K. KaBapn Aoyiotikni a§ia tnv 31n
AexepBpiov (A3+H+0+1.4) 23.868 118 74.118 1.039 99.144
A. YtoAoumo oto TENOG Xprong
1. YrtoAouro Te€Aoug Tou Tapouctddetat oTLg 04993 118 74118 1039 99 498
UTIOXPEWOELG ) ) ’ ’
2. YTIOAOLTTO TEAOULG TIOU TtapouoLlddeTal ota
oTolela evepynTikoy (354) 0 0 0 (354)
3. KaBapr} Aoyiotik agia Tnv 31 23.868 18 74118 1.039 99.144

Aekepppiov




GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA XPHMATOOIKONOMIKEX KATAXTAZEIZ 2025

22.5 Acipallotipla cupBoOAata Ta oToia ETLHETPWVTAL HE T HEB0SO Katavopng acpaliotpwy (PAA) - Khadog
Fevikwv Acpalicswv

MeTaBoAEG og ekS0BEVTA OPAALOTHPLA CLPBOAALT - YTIOXPEWOELS evaropevouoag Kaluyng (LRC) & Yroxpewaoelg
yla emioupBdoec anattroetg (LIC)

(Mood oe xAdbec €) 31/12/2025
YTOXPEWOELG EVATIOHEVOUGAG Yroxp€won yla ETcuppAaces
KdAuypng (LRC) anartnoelg (LIC)
EKTIHNOELG
NG mapovoag
aiag Twv
HEAOVTIKWV MNpocappoyn
E€aipwvtag TAHUELAKWV HNn Xpnuarto-
70 ITOlXElD Itolyeio powv OLKOVOULKOU
Itoeia Znpiag Znpiag (PVFCF)  kwdovou (RA) JYUvolAo
A. Ytohouro katd tnv €vapén tng mepLodov
1. YidAourio evapéng mou mapouoldzeTaL otiq 102.577 65 208.139 14.423 415204
UTIOXPEWOELG
2. Yné)\omo’ gvapgng mou Tapouctddetal ota oTolxela (25.496) ©) 0 0 (25.496)
EVEPYNTLIKOL
3. KaBapi) aia oov Ioohoyiopd katd Ty 1n 77.082 65 298.139 14.423 389.708
lavovapiov
B.’Ecoda amo acpalloTtiki dpactnpLotnta (297.627) 0 0 0 (297.627)
I’E€06a amnod acpalloTIKEG HpacTnNPLOTNTESG
‘IﬂpaprlT/OT[OLneS'LOSQ anodnPUWOELG KAl TIAPOXES OE 0 0 126.817 2420 129 237
AOPAALOPEVOUG
2. MeTaBoAr) OTIC UTIOXPEWOELC TIpaypatononeiowy
anoZnuE’aoenwv G UTIOXP G Tpayu " 0 0 (1.424) (3.665) (5.089)
3. anleq Kal avTLoTpo®r) ¢nPLWY oL aPopoLy eMaxon 0 995 0 0 995
oupBRoAala
4. ATooBeon HETAPEPOPEVWY EEOOWV TIPOOKTNONG 80.284 0 0 0 80.284
5. Z0volo 80.284 225 125.393 (1.245) 204.657
A. AttotéAeopa acpaliloTikig dpactnpiotntag (B+C) (217.343) 225 125.393 (1.245) (92.970)
E. Xpnpatootkovoptka £§oda/Ecoda
1. ZxeTI¢opeva pe ekdoBEVTA AOPAALOTAPLA
ouppoAala
1.1 ou KargxwpiZovrat otnv Katdotaon 0 0 4952 356 4607
AToteAeopaTwy
éiiggﬁuzcgc;xwp@ovmt otnv Katdotaon ZuvoAlkol 0 0 (1.067) 0 (1.061)
3. Zovolo 0 0 3.191 356 3.547
Z. Mn dwakprra Emevoutika Itolxeia
H. ZOvoAo petaBoAwv Tou Kataxwpidovtal oTnv
Katdotaon AmtoteAeopATwV Kat uvoALlKol (217.343) 225 128.584 (890) (89.423)
Ewcodnpatog (A+E+Z)
0. Aownég petaBolég (4.875) 0 0 0 (4.875)
I. Tapelakég Pogg
1. ElompaxBevta acpdAlotpa 320.354 0 0 0 320.354
2. I’l)\r]pwuég OXETILOPEVEG e €€00A TIPOOKTNONG (94.097) 0 0 0 (94.097)
aopailotnpiwy
3. I’l)\npweeioeq anonNUIWOELG Kal AAAEC TAPELAKES 0 0 (131.344) 0 (131.344)
EKPOEG
4. T0volo 226.258 0 (131.344) 0 94.914
'((A.';‘:fﬂ‘g‘,j‘;‘)"““‘“ aglaTnv 31n Aekepppiov 81.122 290 295.379 13.534 390.325
A. Yniohoumo oto T€NOG Xprong
7. YTOAOLUTTO TEAOULG TIOUL TIAPOLGLAZETAL OTL
TOXPBOOEG ¢ povalag s 111.283 290 295.379 13.534 420.486
2. Yné)\omo,ré)\ouc IOV TIaPOLOLAdeTaL 0Ta OToLXela (30.161) 0 0 0 (30.161)
EVEPYNTIKOL
3. Ka@apn Aoytotikn aia tnv 31n Aekepppiov 81.122 290 295.379 13.534 390.325
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(Mood oe xAdbeg €) 31/12/2024
YTOXPEWOELG EVATIOHEVOUGAG Yroxp€won yla ETcuppAaces
KdAuypng (LRC) anartnoelg (LIC)
EKTIHNOELG
NG mapovoag
aiag Twv
HEAOVTIKWV MNpocappoyn
E€aipwvtag TAHUELAKWV HNn Xpnuarto-
70 ITOlXElD Itolyeio powv OLKOVOULKOU
Itoeia Znpiag Znpiag (PVFCF)  kwdovou (RA) Z0voAo
A. Yriohotro katd tnv €vapén tng mepLodov
7. YrtoAoLTto €vapgng mou TIApoustadeTal OTLG 90815 1063 350172 16.328 167378
UTIOXPEWOELG ’ ’ ’ ’ ’
2. YioAoLTo evapgng mou Tapouctddetal ota oTolxela
EVEQYNTIKOV (27.276) ) 0 0 (27.276)
3. KaBapn aia otov Icohoylopo kata thv 1n 63.540 1.063 350.172 16.328 440.102
lavouapiov : . : . :
B.’Ecoba amo acpalloTtiki dpactnpLotnta (267.881) 0 0 0 (267.881)
[’'E€06a ano acpalloTIKEG HpAcTNPLOTNTES
1.Mpaypatornoin®eloeg anodnULWOELS KAl TIAPOXES OE
AOPANOLEVOUG 0 0 116.511 2.755 119.267
2. MeTaBoAr) OTIC UTIOXPEWOELC TIpaypatononeiowy
ATOTLOELY 0 0 (3.071) (5.247) (8.312)
3. Znuieg kat avtioTpo®r) ¢nPLwy oL apopoly enaxeon 0 (998) 0 0 (998)
oupBoOAaLa
4. ATooBeon HETAPEPOPEVWY EEOOWV TIPOOKTNONG 72.698 0 0 0 72.698
5. Z0voAo 72.698 (998) 113.440 (2.486) 182.654
A. AttotéAeopa acpaliloTikig dpactnpiotntag (B+C) (195.183) (998) 113.440 (2.486) (85.227)
E. Xpnpatootkovoptka £§oda/écoda
1. ZxeTI¢opeva pe ekd0BEVTA AOPAALOTHPLA
oupBoOAaLa
1.7 Touv kataxwpidovtal otnv Kataotaon 0 0 4931 581 5510
ATIOTEAEOUATWY ’ ’
1.2 mou katayxwpiZovtal otny Katdotaon ZuvoALkov
ELG0BAATOC 0 0 6.343 0 6.343
3. Zuvoho 0 0 11.275 581 11.855
Z. Mn dwakprra Emevoutika Itolxeia
H. ZOvoAo petaBoAwv Tou Kataxwpidovtal TRV
Katdotaon ATtoTeAEopATWY Kat ZUVOALKOD (195.183) (998) 124.715 (1.905) (73.371)
Ewcodnpatog (A+E+Z)
0. Aownég petaBolég 2.899 0 0 0 2.899
I. Tapelakég Pogg
1. ElompaxBevta acpdAlotpa 297.187 0 0 0 297.187
2. MANPWUEG OXETILOUEVES e €00 TIPOOKTNONG (91.362) 0 0 0 (91.362)
aopailotnpiwy : ’
3. NMAnpwBeioeg amodnULWOoELS KAl AANEG TAPELAKES 0 0 (185.748) 0 (185.748)
EKPOEC ’ ’
4. T0volo 205.825 0 (185.748) 0 20.078
K. KaBapn Aoyiotikni aia tnv 31n Askepppiov
(A.3+H+0+1.4) 77.082 65 298.139 14.423 389.708
A. Yrtolouro oto TEANOG Xpriong
1. YnGAoUmo TEAOUG TIOV TIAPOUCLAZETAL OTLG
VTTOXPEWICELC 102.577 65 298.139 14.423 415.204
2. YIOAOLTO TEAOUC TIOL TIAPOUCLAZETAL OTA OTOoLXEla (25.496) 0 0 0 (25.496)

evepynTkoL
3. Ka@apn Aoytotikn aia tnv 31n Aekepuppiov 77.082 65 298.139 14.423 389.708
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22.6 Acpaliotipla cupBoAata Ttov avayvwpidovral apxikd atnv mepiodo
JTowxela Empetpnong Twy AcpailoTnplwy cupBoAatlwy ou avayvwpidovtal apxikd otny neptodo

Ol TapaKATW TUVAKES TapoLOLAloLY CLPPROAAL TIOU APXIKA avayvwplioTnkav oTn ¥prion Katd Ta otolxela
ETUUETPNONG, OMWC n Tapovoa afla Twv PeANoOVTIKWY Tapelakwy powv(PVFCF), TMpoocapuoyr Tou pn
xpnuatootkovopikol Kivduvou(RA) kat ZuuBatikd MeplBwplo Kepdoug Ymnpeolwwv(CSM) mou oxetidovtal e
ACEAALCTHPLA CLPBOAALA TIOU £X0LY EKOOBEL ETILUETPNUEVA PE TN TIPOCEYYLON HeTABANTWY apotBwy (VFA) Kat Tou
Fevikeupevou PJovtelou anotignong (GMM). Ot avapepdueved TIHEG avagepovTal oTig 3T AekepBpiov 2025 kat
oTIC 31 AekepBplov 2024,

(Mood oe yiAidbeg €) Ekd06évta cupBoAaia 31/12/2025
, , . Kepdowopa ,

Itoeia Emay6n cuppoAata cupBoAQLa JTUvolAo
A, 'EKTIUNCELS TNG TIApOoLoAC agiag Twy HEAAOVTIKWY
TAPELAKWY EKPOWV
1. 'E€0da Mpdoktnong 0 1.875 1.875
2. 'ATONULWOELS, TIAPOXEG O AOPAALCUEVOULG Kal £€0da 0 41.827 41.827
3. Z0voho 0 43.702 43.702
B. EKTtpr]ostq mci Tapovoag agiag Twv HEAAOVTIKWY 0 (49.080) (49.080)
TAPELOKWY ELOPOWV
r. EKTlpr!O'SlC,‘ ™me napt?uoac a&iag Twv HEANOVTIKWY 0 (5.378) (5.378)
Tapelakwv powv(A-B):
A. Tpocappoyn Jn XpPNHATOOLKOVOULKOU Kivduvou (RA) 0 141 141
E. JupBatikd meptBwplo kEpdoug utnpectwy (CSM) 0 5.237 5.237
Z. AbEnon TG UTIOXPEWOTG TWYV AGPAALSTNPiWV GUHBOAAiwY

, . , 0 0 0
mov £kd00nkav evtog tng xpriong (M+A+E)
(Mood oe yiAdbdeg €) Ek600€vta cupBoAaia 31/12/2024

. i X Kepbowpodpa i

Itolxeia Enayx6n cupBoAaia copBoAata YUvoAo
A. 'EKTIPAOELS TNG TIapovoag aglag Twv HEANOVTIKWY
TAPELAKWY EKPOWV
1. 'E€0ba MpookTnong 0 1.357 1.357
2. 'ANodNPLWOELG, TIAPOXEG OE A0PAALOUEVOUG Kal €00 0 18.945 18.945
3. Zovolo 0 20.302 20.302
B. EKTlpr]oetc 'U]C’ Tapovoag agiag Twv HEAAOVTIKWY 0 (23.096) (23.096)
TAUELOKWY ELOPOWV
I. EKTlpI'!O'SLC 't'nc napt.)ucqc a&iag Twv HEANOVTIKWY 0 (2.794) (2.794)
Tapelakwv powv(A-B):
A. Tpocapioyn Un XpNUATOOLKOVOULIKOU Kivduvou (RA) 0 102 102
E. ZupBatikd meptBwplo kEpdoug urnpectwy (CSM) 0 2.691 2.691
Z. AbEnon NG LTIOXPEWONG TWV acPalleTnpiwv cupBoAaiwyv 0 0 0

mov ek600nkav evtog tng xprnong (M+A+E)

22.7 Acpaliotiipla cupgBoiata — KAadog Zwng

ACQAALOTIKA €000a Kal avaAuon Tou uttoAolmou Tou YupBatikou Meptbwpiov Kepdoug Ymnpeotwy (CSM) Twv
AcpalloTnpiwy cupBoAaiwy avd pebodo petaBacng

Ot MapakdTw TVAKEG TIAPOUCLAZOLY TA ACPAALOTIKA £000a KAl TO CUPBATIKO TEPLBWPLO KEPDOUG UTINPECLWYV
(CSM) katd petapatikr pebodo. Ol TANPOPOPIiEG avapEPOVTAl 0 AoPAALloTHpLa cuPBOAaLa Tou ekdidovtal Kat
eMmueTpwyvTAL Baocel TnG Mpoogyylong MetaBAnTwy ApolBwy (VFA) kal Tou Mevikeuugvou MovTéAou AToTiuNoNg
(GMM). Ot avapepdpeveg TipeS avagepovtal otic 31 AekepBpiouv 2025 kat otig 31 AekepBpiouv 2024.
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XPHMATOOIKONOMIKEX KATAXTAZEIX 2025

(Moaod ce xiAdbeg €) 31/12/2025
JuppOoAaia ov
JupBoAaia kat ETMUHPETPAONKAV
cupBOAaila Tov Katd JupBoOAaia ov
EMPETPNONKAVY  HETABACH HECW ETMUPETPNONKAV
Katd m mge Katd
HETABaon YE TNV TPOTMOMOLNUEVNG  HETABAON HEOW
avadpopikn avadpopIKng ™M¢ €vAoyng
Itoeia TPOCEYYLoN T(POGEYYLIONG aiag Zovoho
‘Ecoda ano acpaAloTiki dpactnpLotnta (10.166) (9.296) (19.434) (38.895)
ZUHBCITI.KO MNepdwplo KEpdoug Ymnpeotwv - ApXLko (9.188) (15.261) (24.239) (48.687)
YmnoAouro
MeTaBoA£g Tiov GxeTiZovTal JE TPEXOVTA UTINPEDIA 1.017 1.416 2.602 5.034
ZUUBQTLK'O MepBwplo Kgpéouc Ynnpsotwvy (CSM) Ttou 1017 1416 2602 5034
avayvwpldetal oTnv KatdoTaon anoTeAEoHATWY
MeTaBoAEG Tou OXeTICovTal Ye PEANOVTIKN uTtnpeaia: (7.716) 722 (97) (7.091)
-AN\QYECQ OTIG EKTIUNOELG OL oToieg peTaBdAAoLV TO
YopuBatiko MepBwplo Képdoug Yrnpeotwy (CSM) (2.479) [ (67) (1.854)
—Ergtépaon oupBoAaiwy Tou avayvwplotnkav Katd tn (5237) 0 0 (5237)
xpnon
Xpnpatootkovoptka £§oda/Ecoda
1. ZXETLCOUEVA Pe eKOOBEVTA A0PAALOTAPLA CLPBOAALA 83 (1.766) (650) (2.332)
2. Etudpdoetg Adyw ETUTOKIAKWY PETABOAWY 0 0 0 0
3. Sovoho 83 (1.766) (650) (2.332)
JOvoho petafoAwv Tou avayvwpidovrat oTnVv
KATAOTACN OMOTEAECHATWY KAl OTNV KATdoTaon (6.616) 371 1.855 (4.389)
GUVOALKOU £1000IHATOG.
ZUHBGTLKO Mepdwprlo Képdoug Ynnpeowwv - TeAko (15.804) (14.889) (22.384) (53.077)
YnoAotmo
(Mood oe xAdbec €) 31/12/2024
JuppOoAaila ov
JuppoAata kat ETUPETPAONKAV
cupBOAala Tov Katd JupBOAaLa ov
EMPETPNONKAY  HETABACH HECW ETUHETPNONKAV
Katd ™mge Katd
METABaAON HE TNV  TPOTMOMOLNUEVNG  HETABAON HEOW
avadpopikn avadpopIKng ™m¢ €vAoyng
IToxeia TPOcEyyLon T(POGEYYLONG agiag Z0voho
‘Ecoda amo acpalloTiki dpactnplotnta (100) (5.237) (16.516) (21.853)
::(UHB“TLKO MNeplBwplo KEpdoug Ynnpeowwv - Apxiko (5.385) (15.802) (24.721) (45.900)
TtoAotmno
MeTtaBoA£g Tov GxeTidovTal e TPEXOVGA UTINPEDiA 395 1.676 2.605 4.676
Zuuﬁango MeplBwplo Kgpéouq Ynnpeotwv’ (CSM) mou 395 1676 2605 4676
avayvwpldetal otnv Katdotaon anoTeAEoHATWY
MeTaBoAEG TIOU OXETICoVTAl Pe PEAAOVTIKN uTtnpeaia: (3.337) (1.244) (1.178) (5.758)
-AN\QYEQ OTIG EKTIUNOELG OL oTtoieq PeTaBdAAoLV TO
YopuBatiko MepBwplo Képdoug Yrnpeotwy (CSM) (645) (1.244) (1.178) (3.067)
—Ergtépaor] oupBoAaiwy Tou avayvwplotnkav Katd tn (2.697) 0 0 (2.697)
xpnon
XpnHatootkovoptka £€€0da/Ecoda
1. Xxeti{opeva pe ekd0BEVTA AoPAALOTHPLA CUPROAALA (860) 109 (946) (1.697)
2. Eudpdoelc AOyw ETUTOKIAKWY HETABOAWY 0 0 0 0
3. Sovoro (860) 109 (946) (1.697)
JOvoAo peTafoAwv ToOU avayvwpilovrat otV
KATAOTAON AMOTEAECHATWY KAl OTNHV Katdotaon (3.802) 542 482 (2.779)
GULVOALKOU £L006HATOG.
JupBatiko MepBwplo Képdoug Ymnpeotwv - TeAko (9.188) (15.261) (24.239) (48.687)

YmoAoino

o«
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22.8 EkboBévta Acipaliotipla ZuppoAaia - Katavopn tov Zuppatikou MeptBwpiov Képdoug uttnpeciwv (CSM)
O€ ePLOdOUG

O mivakac Tapexel yvwaotomnoinon OXeTKA ue To ToTe n Etalpeia avapevel va avayvwpioel To cupBaTiko
TeplBwpLo kEPSoLG uTtnpectwy (CSM) Ttou avapepetal otov IsoAoylopo otig 31 AekepBpiov 2025 oTny KATAOTACN
Aoyaplacuol amoTeEAEOUATWY TWY EMOUEVWY E€TWYV. ZNUELWVETAL OTL TA TOCA ToL TepLAaPBAvovTal OTLG
OLAPOPETIKES TIEPLODOLE APOPOUV ATIOKAELCTIKA TNV £QAPHOYH TWV JovAadwV KAALYNG WG AvauevETAL KATA TNV
nuepopnvia avapopdg kat dev AapBdvetal umogn:

B oTnv mepintwon acpaAlotnpiwy cupBoiaiwyv mouv empetTpwyvTal ye tnv pooeyylon Twyv MetaBAntwy
ApolBwy, n aneAevBepwon NS TMPOeEOPANCNG OTN AOYLOTIKA agia Ttou ZuuRatikoL lMeplBwpiov Kepdoug
uttnpeotwy (CSM) Tou TipocdlopiZeTal Ye TIC TPEXOVOES TIUES KAL N CUCTNHATLKH OLKOVOULKN Slakupavon Adyw
NG avapevouevng LAOTIOINCNS TWY TTPAYHATIKWY TTApadOoXwV.

B otnv Tepintwon ougBoAaiwy ToL eTpeTpWVTAL pe To levikeuuevo MovteAo Amotiunong (GMM), ol
TipocaUENUEVOL TOKOL TipocdlopidovTal e Bdon Ta MPoeEoPANTIKA ETUTOKLA TIOU TIPpoadlopidovTal Katd tnv
apxkn nuepounvia avayvwptong (locked-in rates).

B nel0POopd ToU TPOKUTITEL Ao TO CUPBRATIKS TEPBWPLO KEPOOULGS LTINPECLWY (CSM) TwV VEWV CLKBOAALWY TTIOU
Ba avayvwploToLy OTa ETOPEVA XPOVLA.

(Mood oe xAdbec €) 31/12/2025
MeTago Metafd Metagu3 MeTago MeTago MeTago
Evtog 1 1 ka2 2 Kat 3 Kau 4 4Ka 5 5kat10 10kat20 Avw Twv
£TOUG ETWV ETWV ETWV ETWV ETWV eTwv 20 eTwv TUvoAo
Xpovikn Katavoun
Acwpalilotipla
ZuuBoAata
KAadog Zwng 8.913 4.012 3.663 3.364 3.124 12.328 12.390 5.283 53.077
(Mood oe xAtdbec €) 31/12/2024
MeTago Metafd Metagu3 MeTago MeTago MeTago
Evtog 1 1 ka2 2ka 3 Kat 4 4Ka 5 5kat10 10kat20 Avw Twv
£TOUG ETWV ETWV ETWV ETWV ETWV €eTwWv 20 eTWV TUvoAo
Xpovikn Katavoun
Acwpalilotipla
JupBoOAaia

KAddog Zwng 4.546 4.105 3.758 3.440 3.146 12.375 12.201 5117 48.687
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2 nuetwon 23: Artattnoelg/Ymoxpewaoelg AVTACPAALCOTIKWY
2 UUBOAQiwY

Ol analtroeLg Kat oL UTIOXPEWOELG ATIO AVTACPAALOTIKA cupBOAaLa avaAvovtal we €€NG kata tnv 31 AekepBplou
2025 kat 31 AekepBplov 2024 avtiotowa:

23.1 AnaltiosLg / UMOXPEWGCELG ATIO AVTACPAALGTIKA GUHBOAAL

31/12/2025 31/12/2024
‘EKTog PAA PAA Z0voAo ‘Ektog PAA PAA Zovoho
Zwn
ATQUTACELG ATio QVTAopaNOTIKG 19.186 33175 52.362 15.842 25.842 41.683
ouuBRoOAaLa
Ynoxpewoelg anod
W TAOPAOTIKA CURAALG (28.701) (16.586) (45.287) (25.169) (10.536) (35.705)
Yrohouro (9.515) 16.590 7.075 (9.328) 15.306 5.978
Mapovoa agla peAoviikwy 6.416 3.549 9.966 6.056 2.935 8.991
XPNUATOPOWY
MpooapuoynMn 831 11 842 905 12 917
XpnHatookovoukol Kivduvou
JUHBATIKO TIEPLBWPLO KEPOOUG 2.072 0 2.072 2117 0 2117
ATaLTAOELS / YTIOXPEWOELG (18.834) 13.029 (5.805) (18.406) 12.358 (6.048)
(9.515) 16.590 7.075 (9.328) 15.306 5.978
Mevikég
ATALTNGELG AT6 AVTACPANOTIKA 0 129.172 129.172 0 148.062 148.062
oupBoOAaLa ' ' ' '
YToxpewoelg ano
W TAOGAOTIKA CUBAALG 0 (77.082) (77.082) 0 (107.437) (107.437)
YmoAoirno 0 52.090 52.090 0 40.624 40.624
Maposoa agia HeAOVTIKGWY 0 167414 167.414 0 170.945 170.945
XPNHATOPOWY
MpocappoynMn 0 8.231 8.231 0 8.753 8.753
Xpnuatookovopkol Kivduvou
JUHBATIKO TIEPLBWPLO KEPOOUG 0 0 0 0 0 0
MALTACELG / YTIOXPEWOELG . . . .
A ) /Y L 0 123.555 123.555 0 139.074 139.074
0 52.090 52.090 0 40.624 40.624
Thvoho
ATQUTACELG ATIO QVTAspaNOTIKG 19186 162.347 181.534 15.842 173.904 189.745
oupBoOAaLa
Ynoxpewoelg anod
WTAOGAOTIKA CUBAALG (28.701) (93.667) (122.369) (25.169) (117.973) (143.143)
YmoAouno (9.515) 68.680 59.165 (9.328) 55.930 46.603
Mapovoa aglapeAovikwy 6.416  170.964 177.380 6.056 173.880 179.936
XPNHATOPOWY
MpooappoynMn 831 8.242 9.073 905 8.765 9.671
XpnuatoowkovopkoL Kivduvou
JUHBATIKO TIEPLBWPLO KEPOOUG 2.072 0 2.072 2117 0 2117
Anattroelg / YTIOXpeWoEeLg (18.834) (110.526) (129.360) (18.406) (126.715) (145.127)
(9.515) 68.680 59.165 (9.328) 55.930 46.603

o=



GENERALI HELLAS ANONYMH AX®AAIZTIKH ETAIPEIA XPHMATOOIKONOMIKE: KATAXTAZEIX 2025

23.2 AvtacwpalioTtripla cupBoAata Ta omoia dev empeTpwvTAL HE Th HEBOSO Katavoung acpaliotpwy (PAA) -
KAado¢ Zwng

MeTaBoAEg og ekb0BEVTA AVTACPAALOTHPLA CUPBOAALA - ATTALTAOELS evaropgvouoag KaAuwng (ARC) & Antatthoelg
TIPAYMATOTIOINBELOWY aTtodnPlwoewy & tapoxwy (AIC)

O OKOTIOC TWV TAPAKATW TUVAKWY Elval va TapdoxeLl Yla cup@wyvia amo To vTtoAoLro evapéng tnv 1n lavouapiou
2025 pe 1O uTOAoLo KAelolpatog otTig 31 AekepBplou 2025 TNG AOYIOTIKAC afiag Twv avTACPAALOTIKWY
oupBoAaiwy. Opolwg, N CLYKPLTIKNA Tiepiodog deixvel TN cupewyia and To apxIko uroAowmo TNy 1n lavouapiou 2024
€WG¢ TO LTIOAOLTIO KAELoipaTog oTig 31 AekeuBpiou 2024,

To TMPWTO CUVOAO TUVAKWY TIAPEXEL PlA AQVAALON TWV KWWHCEWY TNG AOYLOTIKNAG aglac Twv avTac@AALOTIKWY
ouvdBoAalwy yla tnv Amnaitnon Evamopeivouoag Kaivwng (ARC) kat tnv Amaitnon mpaydatoroln8elowy
anoZnulwoewy Kat mapoxwy (AIC). To 6e0TeEPO CUVOAO TUWVAKWY AVOAVEL TIG KIVACELS TWV QVTACGQAALOTIKWY
oLUBoAalwy oL eTIUETPATAL COPPWYVA UE TO Mevikeuuevo Movteho Anotiunong (GMM) Tou KatavepovTal avd
oTolxela petpnong: (i) Mapovoa a&ia peAlovtikwy Powv (PVFCF), (i) Mpooapuoyr Tou Pn XPNHATOOLKOVOULKOU
KvdLvou (RA) kal (i) ZupBatiko MeplBwplo kEpdoug Yrnpeotwy (CSM).
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(Mood oe xIALddeg evpwy) 31/12/2025
ATIALTACELG EVATIOPEVOVGAG Anautneetg ,
KGADIG TipaypatonoesLowy
(ARC) ano{nHEWoEWV &

mapoxwv (AIC)

E§aipwvtag to

Itolyeio Itolxeio
Iroxeia Znpiag Znpiag ZOvolo
A. Yriohotro katd tnv €vapén tng mepLodov
1. YroAouro eva TIoU TIapovacLadeTal oL
A pENS pouaag ¢ (25.494) 5 320 (25.169)
2. YioAoumo eva TIOU TIapoucLadeTal oTa otolxeia
Pyt pEng pouatag X 15.000 0 842 15.842
3. Kueuer'] a€ia otov Ioohoylopo kata tnv 1n (10.495) 5 1.162 (9.328)
lavovapiov
B. KaBapo amotéAeopa and aviacpalloTIKES
dpaotnploTnTeG:
1.'"E€06a amo AvTaopaALOTIKEG OPACTNPLOTEG (1.800) 0 0 (1.800)
2. I'Ipayuaror['otnestosc QAVaKTAOELC aTmod 1 0 2 3
QAVTAoPAALOTEG
3. MeraBo)\r'] ot ’npa\/paronomeeto&:q QAVaKTAOELG 0 0 2990 2990
ano avtacPalloTEG
4. Znuieg Kal avtioTpopr LWV TIOL APOPOLY
sna%ﬁ cCSUpBO)\aLQ poen ey P . E e e
5. MeTaBoAEg otny T[pooqppoyr’] un 0 0 ©) ©®)
XPNHATOOLKOVOULKOU KIVOUVOUL
6. ZOvoAo (1.799) 37 2.289 527
A. Xpnpatootkovopika £é€oda/€coda
1. ZXeTL(OpEVA PE EKOOBEVTA QVTATPAALOTNPLA
oupBoOAaLa
1.1 TIov KaquwpiZome otnv Katdotaon 51 (23) (189) (161)
AmnoteAeopaTwy
1Eé g[g;uzig%xwp@ovmt otnv Katdotaon ZuvoAkou (511) 0 0 (511)
3. Zovoho (460) (23) (189) (672)
E. Mn dakpitd EmevéuTika Xtotxeia
Z. Yhvolo peTaBoAwyv Tov Katayxwpidovrat otnv
Katdotaon AmtoTeAEopATWY Kat ZUVOALKOD (2.260) 14 2.100 (146)
Ewgodnpatog (F+A+E)
H. Aoutég peTaBolég (428) 0 0 (428)
0. Tapelakeg Pogg
T.MAnpwBevTa avtacpailotpa 2.160 0 0 2.160
2. AVaKTAOELG MO QVTAGPANLOTEG 0 0 (1.773) (1.773)
3. Zovolo 2.160 0 (1.773) 386
:(A'Iéiggm.g))ywukn a§ia tnv 31n AekeppBpiov (11.023) 20 1.488 (9.515)
A. Yrtolouro oto TEANOG Xpriong
1. YHOAQLHO TEAOUC TIOL TIAPOUCLAZETAL OTIG (28.701) ©) 0 (28.701)
UTIOXPEWOELG
2. YTIOAOLTIO TEAOUC TIOU TIAPOLCLAZETAL OTA OTolXEld
s S poualag X 17.679 20 1488 19.186
3. KaBapn Aoylotikn agia tnv 31n Askepppiov (11.023) 20 1.488 (9.515)




GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA

XPHMATOOIKONOMIKEX KATAXTAZEIX 2025

(Mood oe xiAadeg eupw) 31/12/2024
ATIALTACELG EVATIOPEVOVGAG Anautneetg ,
- npuvpatonqtnestcwv
(ARC) ano{nHUEWoEWV &

mapoxwv (AIC)

E€apwvtag To

Itolyeio Ztolxeio
Itolyeia Znpiag Znpiag Jovolo
A. Yrtohotto Katd tnv £vapén tne nepLodov
1. YroAoumo evapgng mou apoustadetat oTig
UTIOXPEWICELG (22.929) 7 4 (22.918)
2. YTOAOLTIO €vapEng Tou Tapoucldletal oTa oTolxela 19399 0 791 13.050
EVEPYNTLKOL ‘ ’
3. KaBapn aia otov Icohoylopo kata thv 1n (10.600) 7 725 (9.868)
lavouapiov . :
B. KaBapo amotéAeopa and aviacpalloTIKES
dpaotnploTnTeC:
1.'"E€00a amo AvTAopAALOTIKEG OPAOTNPLOTEG (1.913) ) 0 (1.914)
2. MNpaypatotolnBeloeg avakTroeLg ano 3 0 3 6
avVTAoPAALOTEG
3. MeTaBoAr) OTIC TPAYUATOTOINOEI0EG AVAKTIOELG 0 0 2395 2305
ano aviacPaAloTeG : :
4. Znpieg KaL avTioTpo®n {nHLWY TIOL APopoLV 0 3) 0 ©3)
emaxen cupBoAala
5. METABOAEC OTNV TIPOCAPLIOYN KN 0 0 25 25
XPNHATOOLKOVOULKOU KIv&UVOU
6. Z0voho (1.910) 3) 2.352 439
A. Xpnpatootkovopika £§oda/€coda
1. ZxeTI¢opeva pe ekdoBevTa avtaopailoTnpla
ouppoAala
1.1 mou katayxwpidovtat otnv Katdotaon
ATIOTEAEOUATWY 50 2 E 60
1.2 mou katayxwpiZovtal otny Kataotaon ZuvoALlkol 256 0 . 057
Elocodruatog
3. Zuvoho 305 2 10 317
E. Mn Swakpitd Emevéutika tolxeia
Z. Y0volo PeTaBoAwv Tov Kataxwpigovtat otnv
Katdaotaon AmoteAeopdaTwy Kat ZuVoAlkol (1.605) (1) 2.362 756
Ewcodnuatog (F+A+E)
H. Aowmtég petapBolég (396) 0 0 (396)
0. Tapelakeg Pogg
T.MAnpwBevTa avtacpailotpa 2.106 0 2.106
2. AVaKTHOELG MO QVTAGPANLOTEG 0 (1.926) (1.926)
3. Zovolo 2.106 (1.926) 179
K. KaBapn Aoyiotiki aia tnv 31n Askepppiov
(A.3+7+H+0) (10.495) 5 1.162 (9.328)
A. Yrtohowno oo T€Nog Xpriong
1. YnGAoUmo TEAOUG TIOV TIAPOUCLAZETAL OTLG
UTIOXQELICELC (25.494) 5 320 (25.169)
2. YTIOAOLTIO TEAOUC TIOU TIAPOLCLAZETAL OTA OToLXEld
EVEQYTIKOD 15.000 0 842 15.842
3. Ka@apn Aoytotikn a&ia tnv 31n Aekepppiov (10.495) 5 1.162 (9.328)




GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2025

23.3 Avtacypaliotipla cupBoAata Ta onoia Hev empETpwWVTAL HE TN HEBOSO Katavoung acypalictpwv (PAA) -

KAado¢ Zwng

MeTaBoAeg oe dlakpatovpeva AvTac@aAloTrpla cupBoAata avd otolxelo eTupeTpnong

(Mood o xiAtddeg eupw)

31/12/2025

JITolxeia EMPETPNONG

EkTipnosLg
™G mapovcag
aiag Twv  Mpoocappoyn  ZupBatiko
HEANOVTIKWY  Hn XpnHato-  meplOwpLo
TAUELWOKWY  OLKOVOMLKOU KEpdoug
powv Kwvdhvou  umnpeoLWV
Ztolxeia (PVFCF) (RA) (CSM) Z0voAo
A. Yniohotmo Kata tnv évapén tng mepLodov
1. YIOAOLTo £vapéng Tou TApOLCLAZETAL OTLG UTIOXPEWOELG (26.216) 9 1.037 (25.169)
2. YTIOAOLTTO €vapEng TOU TApOoLCLAETAL OTA OTOLXELQ EVEPYNTIKOU 13.865 896 1.080 15.842
3. Ka@apn a&ia otov IooAoylopo katd tnv 1n lavovapiov (12.350) 905 2.117 (9.328)
B. AAN\ay£g Tiou oxeTidovTal HE TPEXOUOA LTINPEGLA
1. AmteAeuB€pwaon Tou oupBatikol TeplBwpiov kEPSoUG uTNPESLWY (CSM) 0 0 (143) (143)
(2§§)1'[5A8U6épwon NG TPOCAPHOYAG KN XPNHATOOLKOVOULKOU KIvEUVOU 0 (98) 0 98)
3. MNpooappoyr TnG eumelplag ou dev emnpedlel TO CUPBATIKO TEEPLBWPLO
k€pdoug uttnpeotwy (CSM) 750 g g 758
4. Thvolo 759 (98) (143) 517
. AN\ay£€g Tov oxeTidovtal e HEANOVTLKI) UTINpEsia
1. AN\QYEG OTLC EKTIUNOELG TIOUL ETINPEACOULY TO CUPPRATIKO TEEPLBWPLO
k€pdoug uttnpeotwy (CSM) 0 g o7 7
2. Avtao@alloTtripla cupBoAata Tou avayvwpidovtal apxikd otnv epiodo (2.376) 0 0 (2.376)
3. MeTaBoAEG 0TO oLPRATIKO TIEPLBWPLO KEPHOUG LTINPECLWY (CSM) TTou
oxetiZovTal Pe TNV EMavAKTNON ZnULWY amod TNV apxLkn avayvwpLon 0 0 0 0
uTtoKeipevwy enaxbwv cupBoAaiwy
4. Anoée’cgeucn Tou orotxe'tou'avdeonc ZnUwv xwp"tq T peraﬁo)\éq 20 0 0 20
OTIC EKTIUNOELG TWV OLAKPATOUUEVWY AVTACPAALOTIKWY OLPBOAALWY
5. Mera[}o)\éq oTIg SKTLUﬁOSLQ TWwv 6La+<pc1Tonevwv O\{TOO(PQ)\[OTLKUJ}/ 18 0 0 18
OUPBOAAlWY WG ATIOTEAECHA TWV UTIOKEIHEVWY ETIAXBWY A0QAALOTNPLWY
6. T0voAo (2.339) (i} 57 (2.282)
A. AN\ay£g Tou oxetidovtal e tapeABovca vTnpecia 2.289 2 0 2.291
1. MetaBoAn oTI¢ paypatornolnBeioeg avakTAoELG amnd avtacpaAloTEG 2.289 2 0 2.291
MeTaBoA€g oTNV TPOCAPHOYI N XPNHATOOLKOVOHLKOU KLVEUVoL
E. AnotéAeopa and AvtacpalloTtiki Spactnpiotnta (Xovolo B+I+A+E) 709 (97) (86) 527
Z. XpnHAToOoLKOVOHIKA £0606a/EE0da
1. Mood oxeTi¢opeva pe dlakpatovpeva AVTao@aALoTApLa
1.1 ou avayvwpiZovtal otnv Katdotaon AMoTeAEoUATWY (224) 22 40 (161)
1.2 mou avayvwpidovtal otnv Katdaotaon YuvoAlkol Elcodruatog (512) 0 0 (512)
3. Z0volo (735) 22 40 (672)
H. ZuvoAKo . K iotnk v Kata A ATWV
o ;usl);;\ lsolzo;% :g;p;;(:ngtzc;tn € otnv Katdotaon AntoteAeopatw (26) (74) (45) (146)
0. Aownég petaBorég (428) 0 0 (428)
I. Tapelakég Pogg
1. MANpwOevVTa avtacaAlotpa 2.160 0 0 2.160
2. 'AvakTAcELG amd avVTAOPAALOTEG (1.773) 0 0 (1.773)
3. Zuvoho 386 0 0 386
K. KaBapo vmioloirto tnv 31n Aekepppiov (A.3+H+0+I.3) (12.418) 831 2.072 (9.515)
A. Yniohouro oo TEAOG Xprong
1. YTIOAOLTIO TEAOUG TIOL TIAPOUCLAZETAL OTIG UTIOXPEWCELG (28.701) 0 0) (28.701)
2. YTIOAOLTIO TEAOUG TIOL TTIAPOUCLAZETAL OTA OTOLXEL EVEPYNTIKOL 16.284 831 2.072 19.186
3. Ka@apn Aoyiotikn aia tnv 31n Askepuppiov (12.418) 831 2.072 (9.515)

o



GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 2025

(Mood oe xiAadeg eupw)

31/12/2024

JITolxeia EMPETPNONG

EkTipnosLg
™G mapovcag
aiag Twv  Mpoocappoyn  ZupPBatiko
HEANOVTIKWY  Hn XpnHato-  mepLOwpLo
TAUELWOKWY  OLKOVOMLKOU KEpdoug
powv Kwvdhvou  umnpeoLWV
Ztolxeia (PVFCF) (RA) (CSM) Z0voAo
A. Yniohotmo Kata tnv évapén tng mepLodov
1. YIOAOLTo £vapéng Tou TApOLCLAZETAL OTLG UTIOXPEWOELG (23.097) 9 165 (22.918)
2. YTIOAOLTO €vapEng TOU TApOLCLAETAL OTA OTOLXELQ EVEPYNTIKOU 11.433 870 751 13.050
3. Ka@apn aia otov IooAoylopo katd tnv 1n lavovapiov (11.663) 878 917 (9.868)
B. AN\ay£g Ttov oXeTiovTalL HE TPEXOLOA UTINPESIA
1. AmteAeuB€pwaon Tou oupRatikol TeplBwpiov kEPSoUG uTNPETLWY (CSM) 0 0 (139) (139)
2. AmeAeuBepwWaOn TNG TPOCAPHOYAG KN XPNUATOOLKOVOULIKOU KLVOUVOUL
(RA) 0 7) 0 7)
3.' Mpocappoyn ™ epmeLpiag mov dev eMnpeddel TO CUPRATIKO TTEPLBWPLO (355) 0 0 (355)
kepdoug vmnpeotwy (CSM)
4. Thvolo (355) 7) (139) (501)
. AN\ay£€g Tov oxeTidovtal e HEANOVTLKI) UTINpEcia
1. AN\aye LG EKTIUNOELG TIOU ETT 1¢ouv KO TIEpLBWAL
Képéosgeuqnﬁg;;wf/ L(Jgg;)q 0L ETINPEACOLY TO CLPPRATIKO TIEPLBWPLO 0 0 13929 13929
2. Avtao@alloTtrpla cupBoAata Tou avayvwpidovtal apxikd otnv epiodo (2.747) 0 0 (2.741)
3. MeTaBoAEG OTO OLPRATIKO TIEPLBWPLO KEPHOUG LTINPECLWY (CSM) TTou
oxetiZovTal Pe TNV EMavAKTNON ZnULWY amo TNV apxLkn avayvwplon 0 0 0 0
uToKkeipevwy enaxbwv cupBoAaiwy
4. Anoée’cgeuon Tou orotxe'tou'avdeonc ULV xwp"tq TG peraﬁo)\éq 0 0 0 0
OTIC EKTIUNOELG TWYV OLAKPATOUUEVWY AVTACPAALOTIKWY OLPBOAALWY
5. Mera[}o)\éq oTIg SKTLUﬁOSLQ TWwv 6LaKpaToopevwv O\{TOO(PONOTLKU'J'\/ 3 0 0 ©3)
OLPBOAGLWY WG ATIOTEAECHA TWV UTIOKE{HEVWY ETIAXBWY A0PAALOTNPLWY
6. ZOvoAo (2.743) 0 1.329 (1.414)
A. AN\ay£g Tov oxeTigovtal ge mapeABoloa uTnpecia 2.352 3 0 2.355
1. MetaBoAn oTI¢ paypatomnolnBeioeg avakTNoeLg and avtacpaAloTeG 2.352 3 0 2.355
MetaBoA€g aTnV MPOGAPHOYN HN) XPNHATOOLKOVOHLKOU KIvOhVou
E. AttotéAeopa and AvracyalloTikn dpactnpiotnta (2ovoho B+ +A+E) (746) 4) 1.190 439
Z. XpnpatoolKkovopika €6oda/E§oda
1. Mood oxeTi¢opeva pe dlakpatovpeva AVTao@aALloTApLa
1.1 mou avayvwpiZovtat otnv Katdotaon AToTEAECHATWY 19 31 11 60
1.2 mou avayvwpiZovtat otnv Katdotaon ZuvoAlkol Eloodrpatog 257 0 0 257
3. Z0volo 275 31 11 317
H. ZuvoAwko 11'006 Tou Kataywpiotnke otnv Katdotacn ANoteAeocpatwy @71) 27 1.200 756
Kat ZuvoAikoul Etcodnpatog (E+2)
0. Aownég petaBolég (396) 0 0 (396)
I. Tapelakég Pogg
1. TIANpwOevVTa avtacaAloTpa 2.106 0 0 2.106
2. 'AvakTAcELG amd avVTAOPAALOTEG (1.926) 0 0 (1.926)
3. Zuvoho 179 0 0 179
K. KaBapo vmdloiro tnv 31n Aekepppiov (A.3+H+0+I.3) (12.350) 905 2.117 (9.328)
A. Ytohouto oto TENOG Xprong
1. YIIOAOLTIO TEAOUG TIOU TIAPOLCLAZETAL OTLG UTIOXPEWOELS (26.216) 9 1.037 (25.169)
2. YTIOAOLTIO TEAOUG TIOU TIAPOUCLAZETAL OTA OTOLXELD EVEPYNTIKOU 13.865 896 1.080 15.842
3. Ka@apn Aoyiotikn aia tnv 31n Askepuppiov (12.350) 905 2.117 (9.328)




GENERALI HELLAS ANONYMH AX®AAIZTIKH ETAIPEIA XPHMATOOIKONOMIKE: KATAXTAZEIX 2025

23.4 Avtac@aliotiipla cupgBoAata Ta omoia EMIPETPpWVTAL HE Th HEB0dO Katavopng acwaliotpwv (PAA) -
KAado¢ Zwng

MeTaBoAEg og ekb0BEVTA AVTACPAALOTHPLA CUPBOAALA - ATTALTAOELS evaropgvouoag KaAuwng (ARC) & Antatthoelg
TIPAYMATOTIOINBELOWY aTtodnPlwoewy & tapoxwy (AIC)

O OKOTIOC TWV TAPAKATW TUVAKWY Elval va TapdoxeLl Yla cup@wyvia amo To vTtoAoLro evapéng tnv 1n lavouapiou
2025 pe 1O uTOAoLo KAelolpatog otTig 31 AekepBplou 2025 TNG AOYIOTIKAC afiag Twv avTACPAALOTIKWY
oupBoAaiwy. Opolwg, N CLYKPLTIKNA Tiepiodog deixvel TN cupewyia and To apxIko uroAowmo TNy 1n lavouapiou 2024
€WG¢ TO LTIOAOLTIO KAELoipaTog oTig 31 AekeuBpiou 2024,

Ol TlvaKkeg TapeXoLV Pla avaAuon TwvY KWVACEWVY TNG AOYLOTIKNG a&lag Twv avTaopaALOTIKWY GuBoAaiwy Tou
ekdoBnkav yia Tnv Anaitnon Evamopeivovoac Kaivwng (ARC) kat Tnv Amaitnon Tmpaydatoroln8elowy
anoZnuLwoewy Kat apoxwy (AIC) Tou empeTpwvTAL Ye TNV peBodo Katavounc AcpaiioTpwy (PAA).




GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA XPHMATOOIKONOMIKEX KATAXTAZEIZ 2025

(Mood oe xiAtddeg evpw) 31/12/2025
Arnaitiosig , .
evanopévouaae ATICll'l'r]OS'lC npuvuatonotpﬁstcwv
kéAuwng (ARC) anonuiwoewv & apoywv (AIC)
EKTIUROELG TG
napovoag aiagc  Mpocappoyn pn

E§aipwvtag TWV PHEANOVTIKWV Xpnuato-

To ITOlXEio  XTOLXEIO  TAMELAKWY pOwV OLKOVOULKOU
Itolxeia Znpiag Znpiag (PVFCF) Kwvdovou (RA) TOvoho
A. Yniohotrmo Kata tnv évapén tng mepLodov
1. YrtoAoumo eva TIOL TtapovCLAZeTal OTU
i pENS pouaLag ¢ (10.538) 0 2 0 (10536)
2. YTIOAOLTIO €va TIoL TtapoucLlddeTal ota otTolkela
Py pENG pouotag X 23131 0 2.699 12 25,842
?&vlz?’i:?gua&a otov IcoAoylopo Katd Tnv 1n 12.592 0 2.701 12 15.306
B. KaBap6 amotéAeopa and avtacpalloTKESG
dpaotnploTnTEG:
1.'"E€06a amo AVTAc@AALOTIKEG SpacTNELOTEG (6.280) 0 0 0 (6.280)
2. MpaypatononBeloeg avakTHoeLs ano
GVTSO(EEMOTS,Q fI9ELoee Noete 930 0 4.550 9 5.489
3. MsraBoAﬁ] Ortqlnpavparonomeeioeq QAVaKTAOELG 0 0 339 (10) 399
ano aviaoaAloTEG
4. ani’sc Kat gvuorpotpr'] LWV TIOL APOPOLY 0 0 0 0 0
emayor ocuppoAala
5. MeTaBoAgg otnv T[pooqppovr'] un 0 0 (10) 0 (10)
XPNHATOOLKOVOULKOU KIvdUVOU
6. T0voho (5.350) (] 4.880 1 (471)
. Xpnpatootkovopika £é€oda/€coda
1. ZxeTI{OpevVa pe ekOOBEVTA AVTACPAALOTHPLA
oupBoAala
1.1 ou Kargxwp'LZome otnv Katdotaon 0 0 54 0 54
AToTeEAECUATWY
1Eé g[gﬁuzigixwpiovmt otnv Katdotaon ZuvoALkol 0 0 ©) 0 ©)
3. Zuvoho 0 0 45 0 45
A. Mn dtakpitd EmevouTika Itotxeia 0 0 0 0 0
E. Z0volo peTaBoAwv mou Kataxwpidovral otnv
Katdotaon AMoTeAEoHATWVY Kat ZUVOALKOU (5.350) 0 4.925 (1) (426)
Ewcodnpatog (B+I+A)
Z. Aowmteg petapolég 671 0 0 0 671
H. Tapelakég Pogg
1. MAnpwBevTa avtacpailoTpa 5.334 0 0 0 5.334
2. AVOKTNOELG Ao avTAo(paALloTES 0 0 (4.295) 0 (4.295)
3. Zovoho 5.334 0 (4.295) 0 1.039
?A;:::;Eﬁ;‘;w“m agiatnv 31n Aekeppplou 13.247 0 3.332 11 16.590
I. YtoAoutto oto TENOG Xpriong
1. YnéAqtno TEAOUC TIOL TIAPOUCLACETAL OTLG (16612) 0 97 0 (16.586)
UTIOXPEWOELG
2. YTIOAOLTIO TEAOUC TIOU TIAPOLCLAZETaL OTaA OTOLXEld 29 859 0 3.305 1 33175

EVEPYNTLKOL
3. Ka@apn Aoytotikn a&ia tnv 31n Aekepppiov 13.247 0 3.332 11 16.590




GENERALI HELLAS ANONYMH AX®AAIZTIKH ETAIPEIA XPHMATOOIKONOMIKE: KATAXTAZEIX 2025

(Mood oe xiAadeg eupw) 31/12/2024
Anattiosig . ,
. ATALTAOELG TPAYHATOTIONOELGWV
gvarnopgvoueag anonuiwoewv & apoywv (AIC)
KaAuypng (ARC)
EKTIUROELG TG
napovoag aiagc  Mpocappoyn pn

E§aipwvtag TWV PHEANOVTIKWV Xpnuato-

To ITOlXEio  XTOLXEIO  TAMELAKWY pOwV OLKOVOULKOU
Itolxeia Znpiag Znpiag (PVFCF) Kwvdovou (RA) TOvoho
A. Yniohotrmo Kata tnv évapén tng mepLodov
1. Yno)\qmo €vapgng Tou TtapoucLadeTat oTLg (6.577) 0 16 1 (6.560)
UTIOXPEWOELG
2. YTi6AoLmo evapéng Tou apouctdleTal oTa otolxeia
EVEPYNTLKOD 18.792 0 2.573 12 21.377
3. Kuecq')n a&ia otov looAoylopo Katda tnv 1n 12.215 0 2,589 13 14.817
lavovapiov
B. KaBap6 amotéAeopa and avtacpalloTKESG
dpaotnploTnTEG:
1.'"E€06a amo AVTAc@AALOTIKEG SpacTNELOTEG (5.639) 0 0 0 (5.639)
2. Mpaypatomnotndeioes avakTroeLg anod
QVTAoPANOTE 799 0 4.364 9 5.171
3. MeTaBoAr oTiI¢ Tipaypatonolndeiosg avakTAoELS 0 0 751 (10) 742
anod avTaoPaALoTEG
4. Znpieg KaL avTLoTpo®n ZnHLWY TIOU apopoLY 0 0 0 0 0
eaxon cupBoAala
5. METABOAEC OTNV TIPOCAPLIOYN KN 0 0 (347) 0 (347)

XPNHATOOLKOVOULKOU KLVOUVOU
6. T0voho (4.840) (] 4.774 6 (66)
. Xpnpatootkovopika £é€oda/€coda

1. ZxeTI{OpevVa pe ekOOBEVTA AVTACPAALOTHPLA

oupBoOAala

1.1 1oV KargxprZome otnv Katdotaon 0 0 58 0 58
AToTeEAECUATWY

1.2 Tou kataxwpt¢ovtat otnv Kataotaon ZuvoAlkol 0 0 15 0 15
Elocodruatog

3. Zuvoho 0 0 73 0 73
A. Mn dtakpitd EmevouTika Itotxeia

E. Z0volo peTaBoAwv mou Kataxwpidovral otnv

Katdotaon AtoteAeopdtwy Kat ZuVoAtkol (4.840) 0 4.847 (1) 7
Ewcodnpuatog (B+r+A)

Z. Nownég petaBolég 549 0 0 0 549
H. Tapelakég Pogg

1."MAnpwBevta avtacpdailotpa 4.668 0 0 0 4.668
2. '"AVaKTACELG amod avVTAGPANLOTEG 0 0 (4.735) 0 (4.735)
3. Zovoho 4.668 (] (4.735) (] (67)
0. Ka8apn Aoyiotiki aia tnv 31n Aekepppiov

(A.3+E+Z+H.3) 12.592 0 2.701 12 15.306
I. YtoAoutto oto TENOG Xpriong

1. Yno)\qmo TEAOUC TIOL TIAPOUCLACETAL OTLG (10.538) 0 9 0 (10.536)
UTIOXPEWOELG

2. YTIOAOLTTO TEAOUG TIOL TIAPOUCLAETAL OTA OTOLXEld 23131 0 2699 19 25842

EVEPYNTLKOL
3. Ka@apn Aoytotikn a&ia tnv 31n Aekepppiov 12.592 0 2.701 12 15.306
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23.5 Avtac@aliotiipla cupgBoAata Ta omoia EMPETPpWVTAL HE TH HEB0dO Katavopng acwaliotpwv (PAA) -

KAadog Mevikwyv Acpaiicewv

MeTaBoAEg og ekb0BEVTA AVTACPAALOTHPLA CUPBOAALA - ATTALTAOELS evaropgvouoag KaAuwng (ARC) & Antatthoelg
TPAyUATOTIOINBELOWY aTtodnUelwoewy & Tapoxwv (AIC)

(Mood oe xiAtdbec eupw) 31/12/2025
Arnaitiosig i ,
EVATOPEVOVoTe Anuu’nosm'c npavpuronou']esw(nv
kéAupng (ARC) anoZnuelwosewv & apoywv (AIC)
EKTIUROELG TG
mapovoag agiag Mpoocappoyn
E€alpwvtag TWV HEAAOVTIKWV un xpnparo-
To ITOlXEio  XTOLXEIO  TAMELAKWY pOwV OLKOVOULKOU
Itolxeia Znpiag Znpiag (PVFCF) kuwdoivou (RA) TOvoho
A. Yniohotro Kata tnv évapén tng mepLodov
1. Yn('))\qmo €vap&ng oL TAPOULCLAZETAL OTLG (136.480) 0 05758 3985 (107.438)
UTIOXPEWOELG
2. Yr[c'))\omo' €vapgng Tou TtapouctddeTal ota oTolxela 4915 21 137 657 5469 148.062
EVEPYNTLKOL
3. Ka@apn aia otov IooAoylopo katd tnv 1n lavovapiov (131.565) 21 163.415 8.753 40.624
B. KaBap6 amotéAeopa and avtacpalloTIKESG
dpaotnplotTnTeC:
1.'"E€00a amo AVTACPAALOTIKEG SpacTNELOTEG (84.837) 0 0 0 (84.837)
2. MpaypatomnotnBeloes avakTHOELG amod avTaoPaALoTES 731 0 25.024 1.258 27.013
3. MeTaBoAn oTiq TpaypatomnolnBeioeg avakTroeLg ano 0 0 (1.981) (1.996) (3.977)
QAVTAOPAALOTEG
4. Znuleg kat avtiotpoen LWV TIOU apopoLV eTtaxo
ouugg)\;a poen ¢np pop Xon 0 57 0 0 57
4.1 Ztolxeilo avakTnol LWV amod apxikh avayvwpLol
smxewi(/ oupBo)\apw\?c o Pr R g (152) e e (152)
4.2 Amtodgapevon Tou oTolxelou avakTnong ¢nULWY Xwpic
TIG HETABOAEG OTLG EKTIUNCELG TWV SLAKPATOVHEVWY 0 210 0 0 210
AOVTACPAALOTIKWY CLPBOAaiwY
5. MgmBo)\éc OTNV TPOCAPHOYT KN XPNHATOOLKOVOULIKOU 0 0 (1.053) 0 (1.053)
KlvdUvoL
6. ZOvoho (84.107) 57 21.991 (738)  (62.796)
. Xpnuatoolkovopika €§oda/écoda
1. ZXeTL{OpEVA Pe EKOOBEVTA AVTACPAALOTHPLA
oupBoAald
1‘41 oL KargxprZovraL otnv Katdotaon 0 0 2039 216 2955
TOTEAECUATWY
1.2 mov KataywpiZovtatl otnv Katdotaon YuvoAlkol 0 0 8.582 0 8.582
Elocodruatog
3. Zuvoho 0 0 10.621 216 10.837
A. Mn duakprta Emevoutika Itolxeia
E. Z0voAo peTaBoAwV Tou Kataxwpidovtat otnv
Katdaotaon AoteAEGHATWY Kat ZUVOALKOU (84.107) 57 32.612 (522) (51.959)
Ewcodnuatog (B+r+A)
Z. Aowrtég petapolég 15.518 0 0 0 15.518
H. Tapelakég Poég 0 0 0 0 0
1. MANpwOevVTa avtacaAlotpa 84.360 0 0 0 84.360
2. 'AvakTAcELG amd avVTAOPAALOTEG 0 0 (36.454) 0 (36.454)
3. Zovoho 84.360 0 (36.454) 0 47.907
?A.';:gfgmg‘;‘““‘“ agia v 31n Aekepppiov (115.793) 78 159.573 8.231 52.090
I. YoAoumo oto TENOG Xprong
1. Yn(’))\qmo TEAOUC TIOL TIAPOUCLACETAL OTIG (77.160) 78 0 0 (77.082)
UTIOXPEWOELG
2. Yn(’))\omo’ TEAOUC TIOL TIAPOUCLAETAL OTA OTOLXEd (38.632) ©) 159 573 8231 129172
EVEPYNTLKOL
3. KaBapn Aoytotikn a§ia tnv 31n Askepppiov (115.793) 78 159.573 8.231 52.090
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(Mood oe xiAadeg eupw) 31/12/2024
Arnaitiosig i ,
, ATaLToELG TPAYHATOTIOLNBELGWV
EVamopevoueaq anoZnuelwosewv & apoywv (AIC)
KdAuypng (ARC)
EKTIUROELG TG
mapovoag agiag Mpoocappoyn
E§apwvtag TWV HEANOVTIKWV Hn Xpnparo-
To ITOlXEio  XTOLXEIO  TAMELAKWY pOwV OLKOVOULKOU
Itolxeia Znpiag Znpiag (PVFCF) kwdivou (RA) TOvoho
A. Yniohotrmo Kata tnv évapén tng mepLodov
1. Yno)\qmo €vapgng Tou TtapoucLadeTat oTLg (38.436) 905 0 0 (37.531)
UTIOXPEWOELG
2. Yno)\omo' €vapgng Tou TtapoucLadeTat ota otolxeia 29991 0 103.272 6.586 139 849
EVEPYNTLKOL
3. Ka8apn aia otov IcoAoylopo katd tnv 1n lavovapiov (8.446) 905 103.272 6.586 102.317
B. KaBap6 amotéAeopa and avtacpalloTKESG
dpaotnploTnTEG:
1.'"E€00a amo AVTACQAALOTIKEG SpacTNELOTEG (195.806) 0 0 0  (195.806)
2. MpaypatonotnBeloes avakTHOELG amnod avTiaoPaALoTES (189) 0 35.287 1.228 36.326
3. MeTaBoAn otug npaypatonowndeloeg avakTroelg ano 0 0 105.942 705 106.647
QAVTAoOPAALOTEG
4. ZF]HLSQ KAl QVTLOTPOPN ¢NULWYV TIOU apopoLV ETIAXO) 0 (884) 0 0 (884)
oupBRoAala
41 Zroltxsto avaktnong ZNULWV aro apyLkr avayvwpLon 0 (782) 0 0 (782)
enaxbwyv oupBoAaiwy
4.2 Amtodgapevon Tou oTolxelou avakTnong ULy Xwpic
TIG UETABOAEG OTLG EKTIUACELG TWV SLAKPATOVHEVWY 0 (102) 0 0 (102)
AOVTACPAALOTIKWY CLPBOAaiwY
5. MgmBo)\sc OTnV TIPOCAPHOYH HN XPNHATOOKOVOULKOU 0 0 (270) 0 (270)
KlvdUvoL
6. T0voAo (195.995) (884) 140.959 1.993  (53.987)
. Xpnpatoolkovopika £€§oda/€coda
1. ZxeTI{OpEevVA Pe eKOOBEVTA AVTACPAALOTHPLA
ouppoAald
1.1 ov Korgxu)pLZome otnv Katdotaon 0 0 2145 234 2379
AToTeEAECUATWY
1.2 mov Kataxwpidovtal otnv Katdotaon ZuvoAlkol 0 0 (7.885) 0 (7.885)
Etoodnpatog
3. Zuvoho 0 0 (5.740) 234 (5.505)
A. Mn duakpita Emevoutika Itolxeia
E. Z0voAo peTaBoAwV Tou Kataxwpidovtat otnv
Katdaotaon AoteAEGHATWY Kat ZUVOALKOU (195.995) (884) 135.219 2.167 (59.493)
Ewcodnpuatog (B+r+A)
Z. Aowrtég petapolég (123.970) 0 0 0 (123.970)
H. Tapelakég Pogg
1. MANpwOevVTa avtacaAloTpa 196.847 0 0 0 196.847
2. 'AvakTAcELG amd avVTAOPAALOTEG 0 0 (75.077) 0 (75.077)
3. Zovoho 196.847 0 (75.077) 0 121.770
0. Ka8apn Aoyiotikn aia tnv 31n Aekepppiov
(A.3+E+Z+H.3) (131.565) 21 163.415 8.753 40.624
I. YitoAouro ato T€Aog Xpriong
1. Yno)\qmo TEAOUG IOV TIAPOUOLAETAL OTIG (136.479) 0 25758 3825  (107.437)
UTIOXPEWOELG
2. Yno)\omo’ TEAOUC TIOL TIAPOUCLAZETAL OTA OTOLXEld 4916 21 137657 5469 148.062
EVEPYNTLKOL
3. KaBapn Aoytotikn a§ia Tnv 31n Askepppiov (131.565) 21 163.415 8.753 40.624
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2Nuetwon 24: XpnUATOOIKOVOULKEC LTIOXPEWOELG OTNV ELAOYN
ala yeow amoteAeopdtwy: YTIoxpewoelg Emevoutikwy
2 UUBOAQlwY

Ol XPNUATOOLKOVOUIKEC UTIOXPEWOELC OTNV €VAoyn afia PEoOW AMOTEAECUATWY aroTeAoLVTAL Ao TIC
UTIOXPEWOELC ATO €MEVOUTIKA cupBoAata ol omoieg avalbovtal we e€ng katd tnv 31 AekepBplouv 2025 kat 31
AekeuBpiov 2024 avtioTowxa:

(Mood oe xiAiddec Evpw) 31.12.2025 31.12.2024
ZupBoiaia acparicewv wig 1 lavovapiov 198.708 184.496
Elompdgelg aopaiiotpwy 66.019 39.149
YTIOXPEWOELC TIOL TIANPWONKav (31.125) (30.245)
MeTaBoAn ebAoyng aglag emevovoewy 4777 5.309
Aotteg MeTtaBoAeg 0 0
31 Askepppiov 238.379 198.708

OL UTIOXPEWOELG ETIEVOUTIKWY CUURBOAALWY aPopoLV:

a) Opadikd cupBoAata dlaxeipong cuvtaglodoTikwy Tapeiwy (DAF) ood € 233.046 xI\. (2024 ood € 193.558 xIA.)
Kal B) ATopIKA oupBoAala Cwng ouvoedepgva Pe emevoLoelg Xwplc acpaAlopevo ke@aAalo (UL) Toood € 5.333 XA
(2024 oo € 5.150 x\).

H petaBoAn tTng evAoyng agiag Twy eMevOUTIKWY CUUBOAALWY TIOL PEPOLY TOV ETIEVOUTIKO KivOuVo avaypdpeTal
Kal oTnVv vrtoonueiwon 7.4 — «Aolrd £€00da/e£0da eMEVOVOEWV».

2 NUetwon 25: XpnUATOOIKOVOULKEC LTIOXPEWOELG OTO
ATOOBEOUEVO KOOTOC: YTIOXPEWOELC TIPOEPXOUEVEC ATIO TNV
oupewvia Tpamelo-aoPAALOTIKWY TIPOLOVTWY (Bancassurance)

Ol XpNUATOOLKOVOULKEG LTIOXPEWOELG OTO AMOCBRECHEVO KOGTOC ATTOTEAOVVTAL ATIO TNV LTIOXPEWOCN TIPOEPXOUEVN
anod Tn ovPewvia TMWANONG TPAME{OACPAALCTIKWY TPolOVIWY oe ocuvepyaoia pe tnv Alpha Bank kat n omoia
avalleTal we €€ng kata tnv 31 AekeuBpiov 2025 kat 31 AekepBpiov 2024 avtioTowa:

YTIOXPEWOELC TIPOEPYXOUEVEC Ao TNV cuppwvia Tpamelo-ao@aAloTIKWY TIPOLOVTWY 2024
Ynoxpéwon -'Evapén xpnong 01.01.2024 17.767
MAnpwpeg Bdaoel ocupBaong 0
‘E€oba TOKwv 888
Ynoxpéwon - KAeiowyo xpriong 31.12.2024 18.655
YTIOXPEWOELC TIPOEPYOUEVEC Ao TNV cuppwvia Tpame?o-ao@aAlOTIKWY TPOLOVTWY 2025
Ynoxpéwon -'Evap&n xpnong 01.01.2025 18.655
MAnpwpeg Bdoet cLBaoNC 0
‘E€0da TOKWV 933
Ynoxpéwon - KAeiowo xpriong 31.12.2025 19.588

Ol UTIOXPEWOELG TIPOEPXOUEVEG ATIO TN Ve cupPwVia yla dlavopr) Tpameoao@AALOTIKWY TTPOIOVTWY APOPOLY GE
0Ta6epd OGO, TANPWTED OE KABOPLOPEVO XPOVIKO OLACTNUA, OXETIKA PE TO ATMOKAELOTIKO Slkaiwpa xpnong
TpamedlkoL OLKTUOUL. TO ETUTOKIO TIPOEEGPANCNG TIOU ¥pnotpototndnke eivat 5% kat eival cupBatd pe To Peco
ETUTOKL0 davelopoL Tou Opihou Generali kal cuvddel Ye TNV eKTipNon TNG ETalpeiag yla tnv e€EALEN TWV ETUTOKIWY
NG enopevng dekaestiag mou ival KatdAANAN yLa Tnv MEPITTWon avth.
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> nuetlwon 26: Aotrtec MNpoBAeYeLg

26.1 NpoBAyeLg yla Attodnpiweon NMpocwmikol

H mpoBAewn amodnuiwong poowTikoL avaAveTal wg €€Ng katd tnv 31 AekeuBpiov 2025 kat 31 AekeuBpiov

2024 avtioTowxa:

(Mood oe xiAtddec Eupw) 31.12.2025 31.12.2024
AnoZnuiwon N.2112/1920 1.527 1.477
YUVTAELODOTIKEG TIAPOXES YLa PIKPS aplOuo oTeAeXwV (TIPOCLVTAELOO0TIKO) 1.046 1.090
MNpoBAsyYn yLa anodnpiwacn TPOCWTILKO 2.572 2.567

Z0pPWVaA PJe TO EAANVLKO £pyaTiko dikalo, Bacel Tou v.2112/1920 Kal TI¢ LoXUOUCEG TPOTIOTOLNCELG AUTOU, KABE
gpyadopevoc Slkalovtal epdnag amolnuiwon oe Tepimtwon amoAvong 1 ouvtaglodotnong. To Toco TNg
anodnuiwong e€aptatal ano To Xpovo PolTNPEoiag Kal TIC amodoxeS ToL pyalOUEVOL TNV NUEPA TNG ATIOAUCNC
N ouvtaglodotnonge tou. Av o epyalouevog Tapaueivel otnv Etalpeia pexpl va ouvvta&lodotnbei Kavovika,
dikalouTal ooo epdnag oo pe 1o 40% tng anodnuiwong mou Ba enatpve av armoAvdtav Tnv dla pyepa.

H uvmoxpgwon mapoxwv yla Pkpo aplBud OTEAEXWY TIOU TIPOEPXETAL amd TNV aropopwievn Etalpeia Generali
Hellas | agpopd mpoypapua KaBopLoPeEVwY TIAPOXWY UN XPNHATOO0TOUUEVO, CUHPWVA UE TO OTIOL0, Ol WPEAOUUEVOL
dlkatovvtal anolnuiwon pe tn ouvta&lodoTnon Toug. H ETalpeia yia toug epyaldyevoug, Tou dikatovvtal To

OULYKEKPLUEVO oYNUa anodnuiwong, dev LTIOKELTAL OTIG LTIoXpewWOoEeLS Tou N.2122/1920.

Ol uTtoYpPEWOELC YLa anolnuiwaon TPOCWTILKOV TIPocdLoploBnKay HECW AVAAOYLOTIKAC HEAETNG.

H kivnon tng mpoRAewng yla anodnuiwaon mpoowTikoL €Xel wWe eENG:

(Mood oe xiAddeg Evpw) 31.12.2025 31.12.2024
1 lavovapiov 2.567 3.233
Tpexov KOGOTOC LTNpeaiag 157 140
KooTtog Tokou 73 100
KO0TOG TIOUL Kataxwpeital oTa anoteAEéopata XpRong 230 240
AvaAoyLoTIKA (kepdn)/Znuieg 45 (632)
(Kepdog)/Znuia mou kataxwpeltal ota AoLd CUVOALKA £l00dNUATA 45 (632)
MANpwBeioeg MAPOXES (269) (275)
- AntoZnpuiwon N.2112/1920 (159) (176)
- JUVTAELOO0TIKEG TIAPOXEG YLA UIKPO ApLBUO OTEAEXWY (TTPOCLVTAEIOSOTIKO) (110) 98)
31 Askepppiov 2.572 2.567
H kivnon tng Kabapng umoxpewong oTNV KATAoTaon OlKOVOWULKNG BEoNC €XEL WG €ENG:
(Mood og xiAddbeg Eupw) 31.12.2025 31.12.2024
Ka@apn voxpéwon 1 lavovapiov 2.567 3.233
Tpeéxov KOOTOG LTNPEoiag 157 140
XpNUATOOLKOVOUIKO KOOTOG 73 100
AVaAOYLOTIKA ¢nuLd / (k€pdog) 45 (632)
MANPWOEloES TIAPOXES ATO TOV POPEQA (269) (275)
Ka@apn vnoxpéwon 31 Askepppiov 2.572 2.567

Ol KUPLEC aVAAOYLOTIKEG TIAPAdOXEC TIOU XPNOLUOTIOWBNKAV yid TOV UTIOAOYLOPO TWV OXETIKWY TIPORAEPEWY

anodnuiwong MPOCWTIKOU AdYW Amoxwpenong, £X0LV W ENG:

(Mood oe %) 31.12.2025 31.12.2024 31.12.2023
MEeAANOVTLIKEG ALENOCELG PLOBWV 3,0% 3,0% 21%
MEeAANOVTIKEG AULENOELG CLVTAEEWY 0.0% 0.0% 0.0%
MANBWPLoPOS 2,0% 2,0% 2,5%
MPoeEOPANTIKO ETUTOKLO 3,6% 32% 33%

o
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MapakdTw mapatibeTal ToooTIKA avaAuon evalobnaolag yla TG oNUAVTIKES AVOAOYIOTIKEG TTIApadOXES:

Mpos§oPANTIKO EMLTOKLO MeAAoOVTIKEG aUENOELG HLOBWV

(Mood oe xiAtddec Eupw) 0,5% avgnon 0,5% peiwon 0,5% avénon

0,5% petwon

Enidpaon otnv mpopAeyn anolnuiwong
TIPOOWTIKOU

2.466 2.491 2482

2.508

26.2 MpoBAEYPeLG yLa KLVOUVOUG Kal AOLEG XPEWGCELG

Ol TPORAEYELC yla KLvOLVOULG Kal AOLUTEC XPEWOELG avaAlovTal we €EN¢ katd 31 AekepBplov 2025 kat 31

Aekeppplouv 2024 avtioTolxa:

(Mood og yiAladeg Evpw) 2025 2024
MNpoBAEPeLg yLa KIvOOVOUG Kat AOLTEG XPEWGELG
MPoBAEPELC ETOIKWY LTIOBETEWY TIPWNV LTIAAANAWY KAl CUVEPYATWY 2.323 2.193
MPORAEWELC yLa AOLTIEC ETUOIKES ATIALTHCELG 560 560
Z0OvoAo TIPOBAEPEWY yLa KIvHOVOUG Kat AOLTIEG XPEWGELG 2.883 2.753

2nueiwon 27: Yrioxpewaoelg AOPAALOTIKWY ApaoTnPLOTHTWY

Ol YTOXPEWOELG AOPAALOTIKWY OpacTnELOTATWY avaAlvovtal w¢ €€ng katd 31 AekepBpiov 2025 kat 31

AekeuBpiov 2024 avtioTowxa:

MNood MAnpwTtéa ancvbeiag o€ AoPAALCTIKEG HpacTNPLOTNTES

(Mood oe xAlddeg Evpw) 2025 2024
AlkatloLYOoL TIPoUNBELWY TTAPAYWYNG 8.757 5.292
MPAKTOPES Kal CLVEPYATES TIWANCEWY 13.358 9.617
Yroxpewoelg AGPaAACTIKWVY ApacTnpLloTHTWV 22.115 14.909

2nuetwon 28: Aotrec Yoxpewoelg

OL AoLTIEG LTIOXPEWOELS avaAbovTal we e€ne kata tnv 31 AskepBplov 2025 kal 31 AekepBpiov 2024 avtioTtolya:
Ta TeAlkd pepiopata dev AoyLOTIKOTIOLOLVTAL €AV dev €xouv eykplBel amd Tnv Etnola lMevikn Zuveleuon Twy

MeTOXwWV.
(Mood oe xiAlddeg Evpw) 31.12.2025 31.12.2024
MotwTteg dtapopot 8.869 7.826
AedovAeupeva ££oda 12.225 11.711
YTIOXPEWOELG TIPOG AOPAALOTIKOUG Opyaviopoug 854 789
YToxpewoelg and Popoug-TeAn 2.373 1.785
YTIOXPEWOELG OE AOPAALOUEVOUG 5.635 7.259
AOLUTIEC UTIOXPEWOELG 224 151
Z0OVOAO AOLTIWYV UTIOXPEWCEWV 30.081 29.521

>nuetlwon 29: Aeopevoelc kal Evoexouevec YTIOXPEWOELC

(a) AlkaoTtikég YIIOOEoELG

H Etalpela epmAexkeTatl (UTO TNV LSLOTNTA TOU EVAYOUEVOL KAl TOU EVAYOVTOR) O OLAPOPES OIKACTIKEG LTIOBECELS
kal oladikaociec emi dlattnolac ota mAaiola TNG Kavovikng Aettovpyiagc tng. H Alolknon Kabwg kat ot voulkol
obpBovAoL TnG Etalpeiag ekTipolV OTL OAEC Ol eKKpePelc umoBEoelg avapeveTal va dleuBetnBolv xwpeic
ONUAVTIKEC apVNTIKES ETULOPACELC ETIL TNC XPNUATOOIKOVOULKNG B£ong TNS ETalpeiag n emt Twv anoTeAeoPdTwy
Aettoupylag tng dedopevou Twy MPORAEYEWY TIOL €XOLV NdN oxnNUaATLoBel. Aev LTIAPXOULY CNUAVTLKEG VOULKEG

UTIOBE0ELG KATA TNC ETalpeiag eKTOS Ao AUTEG TIOU APOPOLY AMOLNULWOELS AOPAALOTIKWY KAASWV.

o
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(B) Kepahalovytkég AsoHeEVOELG

H Etaipeia dev exel onuavtikeg Ke@ahalouxikeg AeCUEVOELC.

(y) ®opoloyikég YoO<oelg

Ma TG ekTIPNoeLg TNS dlolknong i TWV avolXTwy POPOAOYIKWY XpNoewv BAETE Znueiwon 10 avwTEpw.

>nuetwon 30: Yrioxpewoelg and Mobwoelg

H kivnon twy “Yroxpewoewy amno plobwaoelg” mou oxetidovtal Ye TIC PloBwTIKES dpaotnplotnTes tTng ETatpeiag
otnv Katdotaon XpnuaToolkovoulkng Oeonc via TG Xpnoelc mou eAngav ot 31 AekeuBplov 2025 kat 31
AekeuBpiov 2024 avtioTolka, avaAlbeTAl WS AKOAOLBWG:

YTOXPEWOELG ATO HLOOWOELG

(Mood oe xihiddec Evpw) Akivnta Metapopikd péoa Juvolo
A&ia ktiong

01.01.2024 72 936 1.008
MpocBnkeg 145 0 145
MelwoeLg 0 0 0
‘E€oba ToKwv 4 42 46
MANpWEES MoBWPATWY (72) (267) (333)
31.12.2024 149 717 866
MpocBnkeg 29 0 29
Melwoelg (24) 0 (24)
‘E€oba Tokwv 5 32 37
NANPpwWEES MICBWPATWY (79) (229) (308)
31.12.2025 80 520 600

To PECO BLAPOPIKO ETUTOKIO OAVEICUOU TIOL EQPAPHOCTNKE Yyl TOV TPOCOLOPIOUO TWV UTIOXPEWCEWY aTtod
HloBwoelg kata tnv 31 AekeuBpiou 2025 tav 5,5%, evw N UTIOAELTIOPEVN BLAPKELR TWYV YLIOBWOoEWY ATAV TIEPITIOUL
3.

Av&Auon ANKTOTNTAC UTIOXPEWOEWY ATIO YLOBWOELC:

MeAAoVTIKA TANPWTEA HLOBWHATA AELTOUPYLIKWVY HLOOWOoEWY (WG HIOBWTAG): 31.12.2025 31.12.2024
‘Ewg éva €tog 54 15
MeTd ano eva €Tog, aAAd OxL TLo TIOAL aro TEVTE £€1N 546 850
Mavw ano meEvTe €N 0 0
Z0OVOAO HEAAOVTIKWY TIANPWTEWYV HIGOWHATWY AELTOUPYLKWY HLOOWOEWV 600 865

T€AOC, Ta TOoA Tov OxeTidovTal Pe TG YIOBWTIKES dpaoTnplotnTeg Tne ETalpeiag kat avayvwpiotnkav ota
AToTeEAEOPATA NS XPriong mou eAnge tnv 31 AekeuBplou 2025 oe clykplon e tn xprion 2024, eival ta akoAouba:

Kataotaon Aoyaplacpot AmoteAecHATWY 31.12.2025 31.12.2024
AnooBeoelg MNeplovolakwy oTolxelwyv Pe dikatwua xpnong 270 302
‘E€oba TOKwv 37 45
‘E€00a ToU apopolv BpaxumpoBeoues YLOBWOELS 308 333
'E€00a OV apopolY PLOBWOELG TIEPLOUCLAKWY OTOLXEIWY XaUNANG agiag 0 0
Zovolo 615 680

2> nuetwon 31: 'vwoTtonolnoelg 2uvoedepevwy Mepwv

2Tnv Katdaotaon ZuvoAtkou Elcodnuatog epgavidovTal €0oda Kat KOGTN, TIoU T(POKUTITOLY aTto CUVAAAQYEG HETAEL
NG ETalpeiag Kal Twv ouvoeUEVWY ETALPELWY TNG KABWCS KAL CLUVAAAQYEC Pe PJEAN TNGS SLOIKNONC Kal TWV OTEVWV
OUYYEVLKWY TOUG TIPOOWTIWY. XTa oLVOEdepEvVa UEPN TIEPLAQUBAVOVTAL N UNTPLKA eTAlpEla KABWCE Kal oL eTalpeieg
TIOU eAEyXOVTAL I eTNpeddovTal amod Ta Bactkd OLOKNTIKA 0TEAEXN I HETOXOLC NS ETalpeiag.

AuTEG OL OLVAAAQYEG APOPOLY TIWANOCELG KAL AYOPEG UTINPECLWY KATA TNV KAVOVLKI AELTOLPYLQ TWV ETILXELPHOEWV.
Ol oUVOALKEG cuVaAAayeg TNG ETalpeiag Kal Twy CLVOEUEVWY ETALPELWY TNG yla TI¢ Xpnoelg 2025 kat 2024 kal Ta
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GENERALI HELLAS ANONYMH AXOAAIXTIKH ETAIPEIA

XPHMATOOIKONOMIKEX KATAXTAZEIX 2025

EKKPEUN evdoeTalplkd LTtoAoLTa katd Tnv 31 AekeuBplov 2025 kat 31 AekepBpiov 2024 avalvovtal avd eTalpeia

WC¢ AKOAOLBWC:

i) 'Ecoda/(E€0da) pe cuvdedepéva pépn

JuvalAayEg Je ocuvdedepéva pépn

(Mood oe xiAladeg Evpw) 31.12.2025 31.12.2024
Assicurazioni Generali SpA 66.234 129.753
Europ Assistance SA 0 4.600
Generali Deutschland (3) (3)
Generali Holding Vienna AG O 88
Generali Insurance AD (16) (30)
Generali Investments Europe S.p.A. 754 697
Generali Osiguranje Srbija (5) (4)
Generali Poist' ovna A.S. (1) (10)
Generali Providencia Hungary (5) (31
Generali Reosiguranje Srbija (136) (134)
Generali Romania ASIG 59 (49)
Generali Sigorta A.S. 0 (360)
Generali TU S.A. (391) (287)
Genrali Zavarovalnica D.D. 7 (1)
Seguros Vitalicio 10 10
Generali Ceska Pojistovna A.S. (14) 0
Generali Hong Kong 5 0
Generali Hungary (17) 0
GENERALI GOSP SRL ITAAIAY (91) 0
GENERALI GOSP SRL FEPMANIAS (389) 0
GENERALI FT2 SHARED SERVICES S.R.L. POYMANIAX (73) 0
Generali Employee Benefits Network S.A. AOYZEMBOYPIO (23) 0
Ariston Services MovotpdowTn Avivupog Etatpeia (72) 0
EYPQKAINIKH ABnvwyv AE (35) 0
Zvvolo 65.797 134.239

Ol KUPLOTEPEG CLVAAAAYEG pE cuvdedepeva pePn a@opolv w¢ emi To TMAeioTwWy OTNV pPNTPWKA eTalpeia
Assicurazioni Generali S.p.A. 2024: € 66.234 x\. (2024: € 129.753 ¥IA.) KAl a®OpoLV O avTACPAALGTPA, TIPOUNBOELEG

Kal avakThoelg ¢nuiwv.

Ot cuvaAAayeg tng Etalpeiag pe Ta ouvdedepeva Pepn mpayuatonolouvTal cuPPWYaA PE Ta ouvren TAaiola Twy

epyaclwy tng ETalpelac kat og kabapd eumoptkr Bdon.

i) YmoAouna anoé XpnUAatoolKOVOULKEG §pacTnELOTNTES

YmoAoina pe ouvdedepéva pépn 31.12.2024

(Mood oe xAtddeg Evpw) YTIOXPEWOELG ATIALTACELS  YTIOXPEWOELG Anaitioelg
Assicurazioni Generali SpA (Corporate Loan) 10.011 0 10.000
EYPQKAINIKH ABnvwyv AE 20.490 0 10.000

H etawpeia otic 16/12/2024 cuvaye kawvoupyla cuuBacn daveiouv pe tTnv uNTeLKn etalpeia "Assicurazioni Generali
S.p.A’, e Xpovikn dlapKela 5 eTwy cLPPEWVA PE TNV omola n etalpeia KATERAAE oTNV UNTPLKN TO OGO Twv €

10.000.000 pe oTaBEPO ETUTOKLO 2,644% e €THOLA KATABOAN TOKWV.

H etawpeia, otic 09/12/2025 mpoePn oe emavayopd Tou Kolvol opoAoylakol daveiou Tng Buyatplkng tng
«ELpWKAWVIKAG ABNvwy A.E» pe To Toco Twv € 21.694 XA, HE KUUALVOPEVO ETUTOKLO KABOPLLOPEVO OE TIOCOOTO (00
ge tov 6unvo EURIBOR mAgov meplBwpiov 3.00% etnolwg. To kowod opoAoylakd Odvelo TpoBRAEMeTAl va
anormAnpwoBel to 2028 pe e€aunviaieg kataBoAeg Ke@ahaiov evw UTIAPXEL N SLVATOTNTA TTAPATACNG TNG XPOVIKNG
dldpKelag amoTANPWHNG TOL Ke@aAaiov KaTd 3 €Tn. To avWTEPW TIEPLEXETAL OTO KOVOUAL «XPNUATOOLKOVOULKA
oTolXela ETUHETPNHEVA OTO ATIOORECUEVO KOOTOG» KAL OXETIKEG TIANPOYPOPLES avapepovTal otny onuelwon 16.
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GENERALI HELLAS ANONYMH AX®AAIZTIKH ETAIPEIA XPHMATOOIKONOMIKE: KATAXTAZEIX 2025

iii) YtoAouna amno Aownég cuvalAayEg

Ymohotna e cuvdedepéva pépn 31.12.2025 31.12.2024

(Mood oe xiAtddec Eupw) YTIOXPEWOELQ Analtnoelg  YTOXPEWOELQ AnaltnoeLg
Generali Insurance Asset Management S.P.A 0 0 418 0
Assicurazioni Generali SpA 1.732 0 0 0
GENERALI GOSP SRL ltaly 73 0 0 0
GENERALI GOSP SRL Deutschland 118 0 0 0
Ariston Services Movomnpoowtn Avwvupog Etatpeia 0 1 0 0
EYPQKAINIKH ABnvwv AE 94 2.000 0 0

iv) YrioAowma ano avtacalloTikEG GuvalAayEg

Ymohotna pe ouvdedepeva pEpn 31.12.2025 31.12.2024

(Mood o xiAladeg Evpw) YTnoxpewoeLg Anattioelg Ynoxpewoelg Anattnoelg
ASSICURAZIONI GENERALI SpA 161.693 2.986 163.920 531
GENERALI FRANCE (GR.CONCORDE) 259 8 259 2
Generali Holding Vienna AG 93 0 11 3
GENERALI ASIGURARI S.A. 46 0 0 100
GENERALI INSURANCE AD 48 0 2 0
DELTA GENERALI 0 0 0 4
GENERALI PROVIDENCIA 0 30 0 0
GENERALI SIGORTAAS 0 16 0 16
GENERALI ZAVAROVALNICA D.D 10 0 3 0
SEGUROS VITALICIO 0 0 313 314
GENERALITU S.A. 41 0 91 0
GENERALI POIST' OVNA A.S 0 0 42 4
ASS.GENERALI SPA HK 5 0 0 0
Zovolo 162.197 3.040 164.644 976

V) AHOLBEG BAGLKWY SLELVOVVTIKWY OTEAEXWYV Kal HEAWV TNG Aloiknong

31.12.2025 31.12.2024

AUOLBEC BAOIKWYV SLlELBULVTIKWY CTEAEXWV 1.499 1.449

Kata tnv 31 AekepBplov 2025 vpiotavtal anattioetg pous € 79 xA. (2024: € 87 xI\.) ano Bacikd dleuBuvTIKA
OTEAEXN Kal YEAN TNC Aloiknong. ZTIC OLUVOAIKEG auolBEC yla Tnv Xprion tou 2025 meplhaupBavovtal YIKTeS
arnodoxeg LYoug € 1.338 XIA. (2024 € 1.314 xI\.) Kal apolBEg SlotknTikol cupBouAiou LYPoug € 6 A, (2024: 10 XA.)
Kal Aourteg mapoxeg € 167 A, (2024: € 135 xtA.). ETUMAEOoy, LTIAPXOLY TIPOYPAUNATA TIANPWHWY BACLOPEVWY OF
HETOXEG 0t ALEVBLVTIKA OTEAEYN OTOUL yla TNV xprnon 2025 avnABe oe € 1.429 xA. (2024: € 1.155) onwg
avaypagovtal kat otnv onueiwon 21.

2 nuetwon 32: Meplouata
H Etaipeia BeAovTag va mapapelvel TOTH 0TNV HEPLOPATLKN TNG TIOALTIKH, AMOPACLOE VA TIPOXWPNOEL OE TPOTACN

yla dtavopr) peplopatog byoug 15 ek. H amogaon yla tn dlavopn peplopatog kal kepdwy, AapBavetal and tnv
Etnola levikn Zuvelevon Twv MeTtoxwy.

2nueiwon 33: F'eyovota Meta tnv Huepounvia Avagopag

Agv UTIAPYOLY CNUAVTIKA yeyovota YeTd tnv 31/12/2025 ta omola amaltouyv yvwaoTomnoinon f pocapuoyrn Twy
OLKOVOULKWY oTolxelwv tTng Etalpeiag.
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