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TRITON Apoifaio KepadaAaio

AvatrTuglako Metoxwv EcwTepikoU

v

AplBuocg ©.E.K. B’ 700/30-08-1991

» ApOpo 1. ETaipia Alaxeipicewg Kal OgaTto@UAAKAg

H Avwvuun Etaipia pe v emmwvupia “TPITQN ASSET MANAGEMENT
MONOMNMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAIQN
KE®AAAIQN” Acitoupyei cuppwva pe 70 N.4099/12 61Twg 1oxUel Kal €xel £dpa TNV
ABrva. Z1n ocuvéxela kal yia Adyoug cuvTodiag n etaipia Ba avagépetal ws «ETaipia
Alayeipicewg».

2. Ta kabrkovta Tou OguatopuAaka Tou Apoiaiou KepaAaiou €xouv avaTebei ocUppwva
ME TIG dlaTagelg Twv apBpwv 36, 36a, 37 kail 38 Tou N.4099/12 édTTwg eKACTOTE 10X UEL,
otnv 1pdmea HSBC Continental Europe, Greece 1ou AciToupyei vOpiua otnv
EAANGOa.

3. O oplopdg Tou OeguaToPUAAKA ATTOBEIKVUETAI PE YPATTTH) cUPBacH N OTToia puBuidel TN
pon TwV TTANPOYPOPIWY TTOU KPIVOVTAI AVAYKQIEG TTPOKEIMEVOU O TTPWTOG VA ETTITEAETEI
TIG AeiIToupyieg Tou yia 170 ApoiBaio KegdaAaio.

4. H Agimoupyia TNG @UAAENG dlakpiveTal avaAdyws TwWV TTEPIOUCIAKWY OTOIXEIWV TOu
ApoiBaiou Ke@aAaiou, o€ XpnUATOTTIOTWTIKA MECA TTOU MTTOPOUV va TeBoUv o€
Ocpato@uAakn kal o€ GANa oToIxEia TOUu evepynTiKoU TA OTToi0 0 OguaTto@UAAKAG
emaAnBevel Om BpickovTtal aTn KupidTnTa Tou Apoifaiou KegpaAaiou ) tTng ETaipiag
Alaxeipioewg TTou evepyei yia Aoyapiacud Tou Apoiaiou KegaAaiou.

5. Ta otoixeia TOU €evepynmikoU TroU @QUAdOOOVTAlI OTTO TOV Ogpato@UAaKa Oev
gTTavaxpnoiyotrolouvTal amd Tov Oguato@UAaka i atd OTToIOVORTIOTE TPITO OTOV
oTroio €xel avateBei n Aeitoupyia BepaToQuAakis  yia OIk6 Tou Aoyapiacud. H
ETTAVAXPNOIYOTTIOINCN OTOIXEIWV TOU evepynTIKOU TTou  @QuAdooovTal atd  Tov
O¢epaTo@UAAKA ETTITPETTETAI JOVO OTAV:

a) auTth dievepyeital yia Aoyaplaopo Tou Apoiaiou Ke@aAaiou

B) o Otpato@UAaKag ekTeAEl TIG EVTOAEG TNG ETaipiag Alaxeipiocewg yia Aoyaplaouo
Tou ApoiBaiou KegpaAaiou

Yy) n emavaypnoigotroinon gival Tpog 6@eAog Tou ApoiBaiou Kegalaiou kal TTpog 10
OUMQEPOV TWV PEPIBIOUXWV Kal

0) n ouvaAhayry KaAUTITETAI OTTG PEUCTOTIOINCIYN Ao@AAEId UWPNAAG TTOIOTNTAG TNV

otmroia Aappaver 1o Apoifaio KepdAaio oto TTAaiolo cupowviag petaBifaong
TITAWV.

6. O Oguato@uUAakag TTou €TBUMEl va TTapaITnBei Twv KaBNKOVTWY TOUu O@Eilel va
€1d0TTOINOEl OXETIKA TNV ETaipia Alaxeipioews TouAdyloTov TpeIS (3) unveg vwpitepa. O
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véog Ocuato@UAakag eykpivetar amdé Tnv Emrtpoty KegaAaiayopdg UoTtepa atmd
aitnua g Etaipiag Alaxeipioewg. O OguaTo@UAAKAG UTTOPEI ETTIONG VO AVTIKATACOTABEI
voTtepa ammo aitnua TG Etaipiag Alaxeipioewg KaTOTTIV eyKpioewg TNG EMTPOTIAG
Kepalaiayopds. Metd Tnv €ykpion Tou Vvéou OgpaToQUAAKA O TrapaitnBeic n
avTIKaTaoTaOEiG Tou TTapadidel PBAcel TTPWTOKOAOU Ta OTOIXEIQ €veEPYNTIKOU TOU
ApoiBaiou KegaAaiou. O Ocpato@UAakag TTou UTTEBAAE Tnv TTapaiTnon Tou 1 Tou
oTroiou ¢NTNBNKE N avTikaTdoTaon ouvexilel TNV AOKNON TwV KABNKOVTWY Tou WEXPI
NV TAAPN avaAnwn Twv KaONKOVTwY Tou véou Ogpato@UAaKa. e TTEPITITWON
TaPaiTNoONG i AvTIKATAOTOONG Tou OcpatopuAaka, n ETaipia Alaxeipioswg ogeilel va
evnuepwaoel aueAAnTi Toug pepidlouxoug Tou ApoiBaiou KepaAlaiou OXETIKA uE TNV
avaAnyn Twv KABNKOVTwv Tou Vvéou OgUaToQUAGKA, PMECW OTaBepoU PECOU Kal
QVAPTWVTAG TN OXETIKA evnUEPWON OTNV I0TOCEAIBA TNG 0TO dIAdIKTUO.

ApBpo 2. Apoiaio KepdAaio

H Etaipia Aloxelpicewg oOuykpoTnoe apolIfaio KepdaAalo pe TNV ovopacia
‘EAAHNOBPETANNIKH - ANATMTY=IAKO AMOIBAIO KEDAAAIO”, 10 otroio Bdoel
NG ummapiBu. 119/25.8.1992 amogdocwg TG EmTpotmg Kepahaiayopdg
petovopdoTtnke og “MIDLAND - EAAHNOBPETANNIKH ANAMTY=IAKO AMOIBAIO
KEDAAAIO”. Bdoel tng um apiBu. 37/21.9.1997 amogdoewg Ttng EmTpoTmg
KegpaAaiayopdg METOVOUAOTNKE (o} “‘“MIDLAND EANHNOBPETANNIKH
ANAMTY=IAKO AMOIBAIO KEDANAIO METOXQN EZQTEPIKOY” Bdoel TnG utr
apiBu. 97/10.12.1998 amopdoewg NG EmTpotAg KepaAaiayopdg HETOVOUAOTNKE O€
“‘MIDLAND ANAMNTY=IAKO AMOIBAIO KEDAANAIO METOXQN EZQTEPIKOY” kai
otnv ouvéxela Bdoel Tng utr apiBy. 174/3.5.2000 amo@dcews TnG EMMITPOTIAG
Kepahaiayopdg petovopdotnke oe “HSBC ANAMTY=ZIAKO AMOIBAIO KEDAAAIO
METOXQN EXQTEPIKOY”. TéAog, Baoel Tng utr’ apiBu. 170/14.5.2013 atropdoewg
Tng EmTtpotig Kegpalaiayopdg petovopdotnke oe “TRITON ANAMTYZIAKO
AMOIBAIO KEDAAAIO METOXQN EXQTEPIKOY” T1O0 oOT0i0 ava@épeTal yia
ouvTopia  “Apoifaio  Ke@dAaio”, pe apxikd €vepynTIKO TPIOKOCIWV EKATOMMUPIWV
(300.000.000) dpaxuwy (Eupw 880.410,86), TTou diéteTal atrd TIg dlaTéEelg Tou N.
4099/2012 61TTwg auTég I0XUOUV KABE @opd Kal Tou TTapAVTOG KAVOVIGHOU.

To Apoifaio Ke@dAaio gival opdda trepiouoiag, TTou atroTeAsital ammd KivnTéG agieg,
Méoa xpnuatayopds Kal PMETPNTA KAl TNG OTToiag Ta ETMIPEPOUC OTOIXEIQ AVIKOUV €€
adIAIPETOU O€ TTEPITOOTEPOUG TOU £VOG HEPIDIOUXOUG.

To ApoiBaio KegdAaio gival aopiotou SIAPKEIQG.

To AuoiBaio KepdaAaio dev atroteAei VOUIKO TTPOCWTIO Kal Ol MEPIOIOUXOI TOU
EKTTPOCWTTOUVTAI OIKAOTIKWG Kal £§woIKWG, WG TTPOG TIC £VVOUEG OXECEIG ATTO TN
dlaxeipior Tou Kal Ta JIKAIWMATA TOug €TTi TOU evepynTikoU Tou, aTrd Tnv ETaipia
AlaxeIpioewg.

O1 pepidiouxoi Tou ApoiBaiou KepaAaiou dev euBuvovTal yia TTPAEEIG i TTAPAAEIWPEIG TNG
Etaipiag Alaxeipioewg f; Tou OguaTto@UAAKa KaTd TRV AOKNOT TwWV KABNKOVTWY TOUG.

To evepynTiké ToU Apoifaiou KegaAaiou diaipeital ava Tdoa oTiyu o€ iong aciag
OVOUAOTIKA HYEPIDIA I KAl € OVOUACTIKA KAdouata pepidiou. H ETaipia Alaxeipioswg
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10.

11.

12.

13.

éxel Tn OIkalodooia va ekdidel DIAPOPETIKES KATNYopieg PePIdiwY, atreuBuvoueva o€
OIOPOPETIKEG KATNYOPIEG ETTEVOUTWY, OTTWG AVAAUTIKA opifeTal oTnV TTapdypago 14.

Katé tnv nuépa cuotdoewg Tou Apoipaiou Kepalaiou n TR €k8OCEWG Tou pePIdiou
opiotnke ot Xihieg (1.000) dpaxpés (2,93 eupw) avd pepidlo. Ta pepidia autd
OUMTTITITOUV e TNV Katnyopia pepidiwv A. Katd tnv nuépa ouoTtdocswg GAANG
katnyopiag pepidiwv (TTAnv TG A) n TiuA Tou PepPIdiou TNG véag Katnyopiag Ba civai
TAUTOC NN KE TNV TIUA TWV PEPIBiWV KaTnyopiag A.

H oupuetoxy oto Apoifaio Ke@dAaio atrodeikvUeTal PE TNV KOATAXWPEION TwV
QVTIOTOIXWV PEPIBIWY Kal TWV OTOIXEIWV Tou DIKAIOUXOU I Twv dIKAIOUXWV TOUG O€
€10IKd nAekTpovikG apxeio TnG Etaipiag Alaxeipioews. H tipnon Tou nAEKTPOVIKOU
apxeiou Tou TTponyoupevou edagiou ptTopei va avarteBei amo Tnv Etaipia Alaxeipioewg
o€ TpiTo he TNV TAPNOoN Twv diatdgewy Tou apBpou 22 Tou N. 4099/2012.

O1 diardéeic Tou N. 5638/1932 «Tmepi KOTABEOEWG €I KOIVOV  AOYOpPIAOHOV»
epapudlovtal avaAdywg kal T pepIdiwv Apolfaiou Kegpahaiou. XUp@wva e TIG
O1aTAEEIS AUTEC, 01 EVTOAEG OTTOIOUSHTTOTE ATTO TOUG GUVDIKAIOUXOUG BETHEUOUV OAOUG
TOUG AoITTOUG OUVAIKAIOUXOUG Kal KABE oUVBIKaIOUX0G UTTOPE va KAVEI XpAON Kal va
TTpoBei akdun Kal o€ OAIKN 1| HEPIKA £Cayopd TwV UTTG CUYKUPIOTNTA PEPIBIWV, XWPIGS
va aTraiTeital n guvaiveon | auutmpagn Twv AAAwv. Ze TTepiTTTwaon BavaTou KATToIou
OO TOUG GUVOIKAIOUXOUG Ta OIKAIWHPATA TOU aTTd Tn CUMPPETOXN oTo Apoifaio
KegpdaAaio Ba tTepi€Xovral auTodIKaiwg OTOUG ETTICWVTEG.

H ouoTaon evexUpou €1Ti hepIdiwy TTPOUTTOBETEI OXETIKA KATAXWPEION TNG TTPAENG OTO
€I0IKO nAekTpOVIKO apxeio TnG ETaipiag Alaxeipicewg. H KolvoTroinan Tou dIKAIWUATOG
TOU gveXupouxou daveloTr dIEVEPYEITAI E AITNOT TOu TTPO¢ TNV ETaipia Alaxeipioewg
yia €€ayopd Twv PEPIBiwV, OTTOTE e@apudlovTal oI dIaTAgeIS Twv TTapaypdewy 1 kai 2
TOoU ApBpou 3 Tou a.v. 1818/1951 kai Twv GpBpwv 1244 e11. ToU AcTIKOU KwdlIKa.

H diaxeipioTiki xprion Tou AuoiBaiou KepaAaiou €xel Tn dIAPKEIA TOU NUEPOAOYIOKOU
£TOUG.

KaBe Ttpotrotroinon Tou Kavoviopou, Bewpeital 6T €ylve atmodekTy atmd Toug
MEPIBIOUYOUG, av dev uttoBdAouv péoa o€ Tpeig (3) NAVESG aTmd Tn yvwaoToTroinon TNG
TpOTTOTTOINONG, AiTNON yIa £§ayopd Twv PEPIBiWV Toug, cUP@wva ue Tov Kavovioud
TToU ioxue TIpIv TNV TpoTrotroinorn. O avwTépw TPOTTOTIOINCEIC avAPTWVTAlI OTNV
IoTo0€Aida TnNG ETaipiag Alaxeipicews Kal yvwoToTrolouvTal 0 KABE PEPISIOUXO E
o1a0epd Péoo.

Ta pepidia Tou ApoiBaiou KeaAaiou diakpivovTal o€ TE00EPIG SINPOPETIKEG KATNYOPIES

(classes), o1 oTroieg ameuBuvovTal Ot OJIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV Kal

TTapéXouv OIGQOPETIKA OIKAIWUATa OGOV a@opd OTIG TTpounBeieg didBeong Kai

eCayopdg, v auoiB Tng Etaipiag Alaxeipicews kabBwg kal TNV eAAXIOTn apXIKA

erévouon Kai Tnv eAAaxioTn B€on.

a) Mepidia kartnyopiag A: Ta pepidia karnyopiag A eival dlaBéoiya Kal
atreuBuvovTal o 0Aoug Toug eTTeVOUTEG. OAa Ta ek®0BEVTA Kal BIATEBEVTA TTPIV TIG
8/10/2014 upepidia Tou Apoifaiou KegpaAaiou kabwg kal autd oTa oTtroia dev



14.

15.

16.

opiCeTal ouykekpIdévn AAAN kartnyopia eival pepidia karnyopiag A. Ta pepidia
Katnyopiag A €xouv eAGxIOTn apXIKA eTévouaon Kal eAdxIoTn Béon 1o TT00O Twyv €
1.500.

B) Mepidia karnyopiag B: Ta pepidla katnyopiog B civar diaBéoiya  kai
atreuBuvovTal o€ GAOUG TOUG ETTEVOUTEG Ol OTTOIOI £TTIBUPOUY va TTEVOUCOUV E
MECO-UAKPOTTPOBECUO opifovTa, dIATNPEWVTAG, OTNV TTEPITITWON AUTH, éva XAUNAS
KOOTOG GUVOAIKWY £TTIBapUvoewy. Ta pepidia katnyopiag B £xouv eAdxioTn apxikn
eTévouan Kal eAAaxioTn Béon 1o TToco Twv € 300.000.

Y) Mepidia karnyopiag E: Ta pepidia katnyopiag E diatiBevral ydvov o€ eTeVOUTEG
TTou ouvaAAdooovTal pe TNV ETaipia  Alaxelpicewg HECW OUYKEKPIUEVWV
TpameCwv, AogaiioTikwy ETaipiwv, ETaipiwv Mapoxng ETrevduTikwy YTTnpeoiwv
(E.N.E.Y.) kar Avwviopwyv Etaipiwv EtrevduTikng AlapecoAdpnong (A.E.E.A) tTou
QVIKOUV OTO €KAOTOTE I0XUOV SikTUO d1dBeong pepIdiwy Tou Apoiaiou KegaAaiou
mTou d108€T1el N ETaupia Alaxeipioswg. Ta pepidia katnyopiag E dev €xouv eAGxI0TN
apyIkr eTévouon kal EAdyIoTn B€on.

0) Mepidia kartnyopiag I: Ta pepidia katnyopiag | diatiBevral ydvov o€ BeoUIKOUg
eevOUTEG. Q¢ BeOUIKOI ETTEVOUTEG YIO TOUG OKOTTOUG OIGKPIONG TWV KATNYOPIWV
MePIdiwV Tou ApolBaiou Ke@aAaiou voouvTal Ta TICTWTIKG 16pUUATA E0WTEPIKOU
Kal €EWTEPIKOU, T AOQPOAICTIKA Kal OuvTaflodoTIKA TAMEIA, oI aoQOAIOTIKEG
etaipeieg, o OZEKA o1 OZE, koK. Z¢& TTepiTTTwon auifoAiag A aueioBATNONS WG
TTPOG TNV I016TNTA TOU BECHIKOU ETTEVOUTH OE UTTAPYXOVTA i UTTOWRPIO PEPIBIOUXO,
n Etaipia Alaxeipioswg 8a gival péovn apuddia va atroQaciosl opIoTIKA OXETIKA. Ta
pepidIa kaTnyopiag | £xouv eAAXIOTN apXIKh £TTEVOUON Kal EAAXIOTN BEon TO TTOCO
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta uepidia katnyopiag Z diatiBevral ammokAEIoTIKG o€
OUYKEKPIPEVA ETTEVOUTIKA TTPOIOVTA TA OTTOIO KOIdOVTAI ATTO XPNUATOTTIOTWTIKOUG
OpYQVIOUOUG e0WTEPIKOU Kal eEwTePIKOU. Ta pepidla katnyopiag Z £€xouv EAAXIOTN
apyIkn emévouon kal eAdyioTn 6€on 1o TToo6 Twv € 500.000.

Ta pepidia TnG idlag KaTnyopiag TTapEXOUV idia dIKAIWPATA OTOUG HEPIDIOUXOUG TOUG.
Tuxév K6OTOG TTOU TTPOKUTITEI KATA TNV €Kdoon vEag Katnyopiag pepidiwv AapBaveral
uTTOWN YIa TOV UTTOAOYIONO TNG TIWAG Tou pepIdiou TnG véag katnyopiag. H ETaipia
Alaxeipicewg duvartal, €dv ol ouvbnkeg TNG ayopdc OIKaloAoyouv KATI TETOIO, va
atroQaacifel TO KAEIOIMO PIAG KATAYOPIAG ] TNV €vOTTOINCN OIAQOPETIKWY KATNYOPIWV
MEPIBIWV.

To eAdXIOTO apPYXIKO TTOCO £TTEVOUONG PTTOPET va apBei 1 va PEIWBET KaTd TNV Kpion NG
Etaipiag Alaxeipiocews. EAv wg atmoTEAEOHA EEAYOPWV ] HETATPOTTWYV, N AGXIOTN B€0n
givalr piIKpOTEPN a1md TO TTOoO TTou opileTal yia kABe pia karnyopia n Etaipia
Alaxeipioewg duvartal va Bewproel 0TI N PEPIBIOUX0G £xel CNTHOEI va PETATPEWE TO
oUvoAo TnG Béong Tou oTnV £MOUEVN KaTnyopia. To avwTépw dev epapudleTal oTnv
TTEPITITWON TTOU N agia TG B€ong evog PePIBIOUYOU TTECEI KATW ATTO TO EAAXIOTO OPIO
WG ATTOTEAECHA TWV KIVACEWYV TNG ayopdg.

H 11y Tou pepidiou uttoAoyideTal EEXwPIOTA yia KGO KaTnyopia PePIdiwy.



» ApBpo 3. EmevduTtikég Xkomrdg Tou Apoifaiou KepaAaiou kai ETrevduTtiki
MoAiTikn

1. 2ko1rég Tou ApoiBaiou Kegpalaiou gival va TTpoo@épel oTov depIBIoUxo uTTepadia Kal
€1000NUa £TTEVOUOVTAG KUPIWG O€ PETOXIKOUG TITAOUG E0WTEPIKOU KO DEUTEPEUOVTWG
o€ odoAoyieg kal dlaBéaiya.

2. H emevdutikp TTOMITIKA Tou ApoiBaiou Ke@aAaiou, E€TTITUyXAveTal HECW €VOG
O1aQOPOTIOINKEVOU  XOPTOPUAOKIOU, KUPIwGg O€ HETOXEG EAANVIKWYV  ETAIPIWY,
EIoNYHEVWY 01O XpnuaTioTAplo Agiwv ABnvwy. lMNa Tnv €TTiTeEUén Tou OKOTTOU TOU, N
Etaipia Alaxeipiocwg €mevduel 1o evepyntikd Tou Apoifaiou Kegalaiou ot €va
XOPTOQUAGKIO HETOXWY TIOU KATA TNV Kpion TNG TIPOC@EPEl TIGC PEATIOTES
MECOTTPOBECUEG TIPOOTITIKEG AVATITUENG TTPOCTIABWVTAG TAUTOXPOVA VA ETTWPEANOET
Kal a1rd TIG Ppaxuxpovieg TAOEIG TNG XPNMATIOTNPIAKAS ayopdg. O TTapatmdvw
eTTEVOUOEIG KAAUTITOUV KOT €AAXIOTOV TTOCOOTO €€fVTA TTEVTE TOIG €KATO (65%) Tou
KaBapou evepynTIKOU TOU.

3. Noyw Tng evepyng dlaxeipiong Tou ApoiBaiou KepaAaiou n Etaipeia Alaxeipiong €xel
OIAKPITIKI €UXEPEID WG TTPOG TN OUVBECH TOU XOAPTOQPUAOKIOU TOU Kal OTToIadNTTOTE
ouoxétion ge 1o Otiktn avagopds (Mevikdg Agiktng Tou XpnuaTtiotnpiou Agiwv
ABnvwv)* Ba yivetar govo yia Tn oUykpion amodd0ewy, XWPEIG va CUVETTAYETAI
I01QITEPOUG TTEPIOPITHOUG OTIG £TTEVOUCEIS ToUu ApoiBaiou KegaAaiou. Oi TiTAOI HETOXWV
TToU KaTéXEl KABe oTiyur To Auoifaio KegaAaio ptropei va gival ol idlol i} va diagEpouv
ONMAVTIKA JE auToug Tou OEIKTN Kal wg €K ToUTou n atrédocon Tou ApoiBaiou KegaAaiou
MTTOPE va atrokAivel ouolaoTiKd aTTd auTrv Tou O&ikTn.

4. Z1a TAQiola TnNG TTEVOUTIKNG TTONITIKAG KAI JE OTOXO TNV ETTITEUEN TOU OKOTTOU TOU, TO
evepynmikd Tou Apoifaiou KegaAaiou dUvatal va emevOuUeTal Kal O TTAPAywya
XPNHUATOOIKOVOUIKA TTPOIOVTA, oUP@wva pe TIG O10Tdgelc Tou apBpou 60 TOU
N.4099/2012 kai Twv €kAoTOTE ATTOPACEWV TNG ETITpotTAg Ke@aAaiayopdc.

5. H Etaipia Alaxeipioewg duvartal va XpNoIUOTToIEl HECA KAl TEXVIKEG ME QVTIKEINEVO
KIvNTEG agieg, JEoa XpnuaTayopdg Kal TTapdywya XPenUaTooIKOVOUIKA PEoQ, yia TNV
aTToTEAEGUATIKA dlaxeipion ry/kal TRV avTioTABuIoN Tou XapTo@uAakiou Tou Apoifaiou
Kegpalaiou. O1 TTpdéeig autég Oev ETITRETTETAI VO ETTIPEPOUV TTAPEKKAIOT TOU Apoifaiou
Kegpalaiou atmd Toug €TeVOUTIKOUG TOU OTOXOUG OTTWG auToi opifovTal OTOV TTapovTa
Kavoviouo.

6. Me Bdaon, Tnv akoAouBouUpevn TTOAITIKY €TTeVOUCEwWY Tou Apoifaiou KegaAaiou, o
BaBudg kivduvou TOU XapakTneifeTal uPnAag.

7. To ApoiBaio KegpdAalo, atreuBbuvetal o€ €TTEVOUTEG TTOU ETTIAEYOUV TNV TTPOOTITIKI
KEPOOUG TTOU TIPOOQPEPOUV Ol HETOXEG KOl aTTOdEXOVTAl TIC OIAKUNAVOEIG TTOU
TTapouaiadouv Ta XPNUATIOTAPIA KOl TOV KivOUVO VA UTTOOTOUV OTTWAEIA KEQAAQiou.
2UVIOTATAl VIO HECO-UAKPOTIPOBECTUOUG €ETTEVOUTEG, XWPIG va UTTAPXEl XPOVIKA
Oéoueuaon.



8. Aev utrdpxel eyyunon o1 10 ApoiBaio KepdAaio Ba TreTUxel va OnUIOUpPYACEl Ta
EMOUPNTA aTTOTEAEOUATO OTTWG AUTA TTEPIYPAPOVTAI OTOV OKOTTO TOU OUTE UTTAPXEI
e€aoc@daAion eyyunong €1Ti TOU evepynTIKOU TOU.

* Znueiwon avagopikd Pe 1o deikTn avagopdg:

H Etaipeia Alaxeipioewg utroxpeoutal e Bdon tov Kavovioud tng EupwTrdikAg
‘Evwong yia Toug O€iKTEG ava@opAas va XPNOIUOTTOIE DEIKTEG TTOU TTAPEXOVTAl ATTO
efoualodoTnuévoug SIaXEIPIOTEG Ol OTTOIOI gival eyyeypaupévol oTo unTpwo 1Ng ESMA
ME Bdon 1o ApBpo 36 Tou Kavoviouou.

AIaYEIPIOTAG TOU Eivai o
AgikTng Ava@opdg X AF::iKTng AlaxeIpIoTAG Xprjon Tou AgikTtn
L £E0UO1000TNUEVOG;
X i YTToAOYyIOPOG
r A
SVIKOTQOUSIKTHC EAANVIKG METABANTAG
X S )
Xpnuariotnpiou pl’]}JGTIO’TI’]E)I(X Nai auo]Bng
, i XpnuaTioThplo dlaxeipiong
AZIbV ABnviy - ABnvwv (ATHEX) (performance fee
ASE Index L . _
calculation)

Néyw Tng evepyng diaxeipiong Tou Auoifaiou KepaAaiou oTTOIOOATTOTE CUCXETION WE
TO B€ikTN ava@opdg yiveral uévo yia T oUyKPIoN AaTTodOCEWY, XWPIG VO CUVETTAYETAI
TTEPIOPIOPOUG OTIG £TTEVOUCEIG TOU Apoifaiou Kegpahaiou.

» ApBpo 4. Erevduocig Tou Apoifaiou KepaAaiou

1. O1 emevdloelic Tou Apolfaiou KegpaAaiou emTpETTETAl va  TTPAYMATOTTOIOUVTAI
OTTOKAEIOTIKG O€:

a) KivnNTéG agieg kal péoa xpnuatayopds Tou yivovtal OekTd r/kal atTroteAolv
QVTIKEIYEVO  BIATTPAYUATEUONG OE Opyavwuévn ayopd Kard Tnv €vvola Tng
Tapaypdagou 10 Tou GpBpou 2 Tou N. 3606/2007, 6TTwG 10XUEl, KABWGS Kal TwvV
QVTIOTOIXWV BIATAEEWY TWV EBVIKWYV VOUOBECIWY TWV KPATWYV JEAWYV, UE TIG OTTOIEG
auTd evapuovioTnkav TTpog Tn dIdtagn Tng epimTwong 14 tng mapaypdeou 1 Tou
apBpou 4 tng Odnyiag 2004/39/EK, 61TWG 10X UEl,

B) kivnTéc agieg¢ kal  péoa  Xpnuatayopdg TTOU  OTTOTEAOUV  QVTIKEINEVO
dlaTTpaypATEUONG O KATTOIa AAAN €TTOTTTEUONEVN ayopd KPATOUG HMEAOUG, TTOU
A€IToupyEi Kavovikd, gival avayvwpioPévn Kal avoIiKTr) GTO KOIVO,

Y) KIvVNTEG a&ieg Kal p€oa XpnUaTayopdg TToU YivovTal OEKTA O€ XPNUATIOTAPIO AgIWV
TPITOU KPATOUG ] aTTOTEAOUV QVTIKEIMEVO BIATTPAYHATEUONG O€ AAAN ETTOTITEUOUEVN
ayopd TPITOU KPATOUG, TTOU AEITOUPYEI KAVOVIKA, €ival avayvwpioPEvn KOl avoIKThA
o100 KoIve. Ta XpnuUaTIoTAPIO G&IWV Kal Ol ayopég TNG TTapoUoag TTEPITITWONG
opifovTal EKAOTOTE YE aTTOPacn TNG EmiTpoTmg KepaAaiayopdg,

0) veoekdIOOUEVEG KIVNTEG agiec epOoov o1 Opol €kdoong TrepIAaufdvouv Tnv
uTTOXPEWON UTTOROANG aiTnNoNg yia €I0aywyn 0€ XPNHATIOTAPIO aglwy 1| o€ AAAn
ayopd Twv oToIxeiwv a), B) kai y) Tng TTapolcag TTapaypaPou Kal eQOCoV N

7



eliocaywyn autr Ba Tpayuartotroindei, To apyoTepo, eviog evog (1) EToug ammd v
ékdoan,

pepidia O.Z.E.K.A. eykekpipévwy Baoel Tou N.4099/2012 4 g Odnyiag
2009/65/EK 1 pepidia GAAwV opyavioPwy CUAAOYIKWY €TTEVOUCEWY, Ol OTTOIOI
OIABETOUV XOPAKTNPIOTIKA PE QUTE TwV TTEQITITWOEWY a) Kal B) TG TTap.2 Tou
GpBpou 2 Tou N.4099/2012, oOTTwg IoYUEl, avefdptnTa amrd TO €Av  Eival
EYKATEOTNUEVOI O€ KPATOG-UENOG, EQOCOV:

€a) ol v AOyw dAAoI opyaviopoi cuANOyIKwY eTTEVOUCEWV €xouv AdBel adeia
AeiToupyiag oup@wva pe vopoBeaia TTou TTPORAETTEI OTI UTTOKEIVTAI O€ ETTOTITEIN
TAv otroia n Emtpot) KepaAaiayopdg Kpivel WG TOUAAXIOTOV 1I00dUVAUN ME
auTthv TTou TIPORAETTEI N KOIVOTIKN) VvopoBeoia kal epoécov n EmTpotn
KepaAalayopds €xel OuvAyel PE TNV QvTiOTOIXN ETTOTITIKI) apXf OUUQWvia
ouvepyaaoiag Kal avtaAAaynG EPTTICTEUTIKWVY TTANPOPOPIWY,

€B) 1O £TTITTEDO TTPOOTACIOG TWV PEPIDIOUXWV TWV AAAWY OPYAVICUWY GUAANOYIKWV
ETTEVOUCEWY  €ival TOUAGXIOTOV 1000UVAUO ME TO TTOPEXOMEVO OTOUG
pepIdlouxoug Twv OZEKA, kai 18iwg o1 Kavoveg TTou a@opouV TO SIaXwPICHO
TWV OTOIXEIWV TOU evepynTIKOU, TIG BAVEIOANTITIKEG KAl OAVEIODOTIKEG TTPAEEIS
KAl TIG OKAAUTITEG TTWAACEIG KIVATWY AgIWV Kal HECWV XpnHaTayopdg, eival
TOUAdxIoTOoV 1o00dUvapol e TIG atmmaitioelg g Odnyiag 2009/65/EK, 61Twg
IoXUEl,

€y) oI  dpaCTNPIOTNTEG TWV GAAWV  OPYAVIOUWY OCUAAOYIKWYV  €TTEVOUCEWV
TTEPIYPAPOVTAI OE £CANNVIAIEG KAl £TNOIEG €KBECEIG, WOTE va gival duvaTh n
afloAdynon Twv OTOoIXEiwv Tou €vepynTikoU Kal Tou TraénTikou, Twv
ATTOTEAEOPATWY KAl Twv TTPAgewv TTou £xouv dlevepynBei KATd TO XPOVIKO
OIdoTNPa TTOU KOAUTITOUV 01 EKBETEIG, Kal,

€0) 0 OZEKA A o GAAoG opyavioudg cUAAOYIKWY TTEVOUOEWY, PEPIBIO TOU OTTOIOU
TTPOKEITAI VA ATTOKTNBOUV, eV UTTOPEI va €TTEVOUEI, GUU@PWVA PE TOV KAVOVIOUO
TOU | TO KATAOTATIKA TOU £yypa@a, TTOCOO0TO MEYAAUTEPO TOU OEKA TOIG EKATO
(10%) Tou evepynTikOU TOu O€ pePiIdIa GAMwv OZEKA 1 opyaviopwv
OUAAOYIKWYV ETTEVOUTEWVY,

oT) KataBéoelg og MOoTWTIKG 1I5pUPATA ATTOd0TEEG OTOUG KATABETEG O TTPWTN CATNON

¢)

N TTPOBeoUIOKEG KATABETEIG DIGPKEIaG MEXPI OwWdeKa (12) unvwv, £pOcoV TO
TOTWTIKG idpuUPa €XEl TNV KOTACTATIKA TOU €0pa O€ KPATOG-UEAOG 1), €AV TO
TOTWTIKG idpUMA £XEI TNV KATACTATIKI £dpA TOU O€ TPITO KPATOG, EPOCOV TO idpupa
UTTOKEITOI O€ KABEOTWG TTPOANTITIKAG ETTOTITEIOG TO OTTOI0 BeWpPEiTAl TOUAGXIOTOV
I000UVANO ME AUuTO TTOU TTPOPRAETTEI N KOIVOTIKY vouoBeaia. Ta Tpita Kpdtn NG
TTapouoag TTEPITTTWONG opifovTal €KAOTOTE ME aTmoépacn TG EmTpotmig
Kegpalaiayopdg, uaTepa ammo yvwun Tng Tpdmedag Tng EANGDOG,

TapPAywyda XPNHATOTTIOTWTIKA PECA, CUUTTEPIAAUBAVOUEVWV TWV EEOUOIOUNEVWV
ME  autd péowv  TTou dlakavovifovtal o€ PETPNTA, Ta  OTToid  aTToTEAOUV

QVTIKEIMEVO DIOTTPAYMATEUONG O€ MIO OTTO TIC AYOPEG TTOU ava@EPOVTAl OTIG
TEPITITWOEIS a), B) Kal y) Tng Tapoucag Ttapaypdeou 1 1 TTapaywya
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XPNUATOTTIOTWTIKA MPECA TIOU ATTOTEAOUV  QVTIKEIUEVO  EEWXPNMATICTNPIAKWY
ouvaAAaywyv (EEwyxpnuaTtioTnpiakd Tapdywya), EQOcov:

{a) TO UTTOKEIEVO OTOIXEIO TOU TTAPAYWYOU XPNUATOTTICTWTIKOU PECOU ouvioTaTal
0€ KATTOIO aTTd TA OTOIXEIQ TTOU Ava@EPOVTAI OTNV TTapoUca TTApAYpPaPo, OE
XPNUATOOIKOVOUIKOUG  OEIKTEG,  ETTITOKIA, OUVOAAQYMOTIKEG  I00TIMIEG A
vopiopata, TTou TrepIAapBdvovTal OoTov €TTEVOUTIKO OKOTTO Tou ApoiBaiou
KegaAaiou 611wg autdg kabopiletal oTov TTapovTa Kavoviouo,

(B) oI avTIOUPPOAAOUEVOI TTOU WETEXOUV O TIPAEEIS €EWXPNHATIOTNPIAKWYV
TTAPAYWYWV €ival XpNUOTOTTIOTWTIKOI OPYAVIOUOI UTTOKEIUEVOI O€ TTPOANTITIKNA
ETTOTITEIO WG TTPOG TIC CUVAAAAYEC QUTEC KOl QVIAKOUV OE KATNYOPIiEG TTOU
duvaral va TTpocdiopioel n EmTpotr KepaAaiayopdg, Kal,

Cy) Ta egwypnuaTioTnpiokd TTapdywya UTTOKEIVTAI KaBnUEPIVWG o€ agIoTTioTn Kal
eTTAANBeUoIUN aTToTiunon Kai €ivar duvarti n TwWANon, n pPeucToTroinon 1 10
KAgioIo TNG B€oNg TOug pE AVTIOTOBUIOTIKA TTPAgn avd TTdoa OTIyur) oTnv
euAoyn atia Toug, UoTepa atmod TTpwToRouAia Tou ApoiBaiou KegaAaiou,

MEOQ XpnuaTayopdg TnG TTepITTTwong 10T) Tou apBpou 3 Tou N.4099/2012, TTAnv
QUTWYV TTOU OTTOTEAOUV QVTIKEINEVO DIOTTPAYUATEUCNG O ETTOTITEUOUEVN ayopd,
£QOOOV N €KBOON 1] 0 €KOOTNG TWV PECWV QUTWYV UTTOKEITAI O€ PUBUICEIS yia TNV
TTPOOTACIA TWV ETTEVOUTWYV KAl TWV KEQAAQiIWY TOUG, KAl EQOCOV TA HECA AUTA:

na) ekdidovTal ) €ival eyyunuéva atmo KEVTPIKA, TTEPIPEPEIOKT i TOTTIKA apxr], atrd
KEVTPIKN Tpatreda kpdtoug-péAoug, atrd tnv EupwTraikn Kevrpikn Tpdmela,
até Tnv EupwTraikr ‘Evwon, amd tnv Eupwtraikn Tpdtrela Emevdloewy, atmo
TPITO KPATOG A O€ TTEPITITWON OPOCTIOVOIAKOU KPATOoUG atrd PéAOG Tou, ) atrd
onuoéoio dieBvry opyavioud GTOV OTTOI0 AvriKouv éva N TTEPICOOTEPA KPATN-
HEAN, 1)

NB) ekdidovTal atrd €TTIXEIPNON TG OTTOIAG O KIVNTEG a&ieg aTTOTEAOUV QVTIKEIUEVO
dIATTPAYUATEUCNG OE AYOPEG TTOU AVOPEPOVTAI OTIG TTEPITITWOEIS ), B) 1Y) TNG
TTapouoag TTapaypd@ou,

ny) ekdidovTtal 1 €ivar eyyunuéva atmd OpPyavioUO UTTOKEINEVO O€ TTPOANTITIKA
ETTOTITEI, CUPPWVA HE TA KPITHPIA TNG KOIVOTIKAG VOPoBeaiag, A atrd opyaviouo
TTOU UTTOKEITAI KAl TNPEi KAVOVEG TTPOANTITIKAG €TTOTITEIOG, OewpoUpevoug
TOUAGXIOTOV I000UVANOUG HE EKEIVOUG TNG KOIVOTIKNG VOuoBeaiag, N

Nd) ekdidovTal atrd GAAOUG OpyavICUOUG TTOU AVAKOUV OTIG KATNYopieg TTou duvaTal
va TTpoadiopicel N Emrpot) KepaAaiayopdg, e@doov ol eTTeVvOUTEIS OTA HECT
QuTd UTTOKEIVTAlI O€ KOBEOTWG TIPOOTOCIOG TWV ETTEVOUTWYV TOUAGXIOTOV
I000UVOHO HE €KEIVO TTOU TTPORAETTETAI OTIG TTEQITTTWOEIC Na), nB) N ny) TNS
TTapoUoag TTEPITITWONG Kal €QOTOV 0 £KOOTNG €ival:

i. Etaipia tTng omoiag 10 Ke@AAaIo Kal Ta atmmoBepatik& avépxovtal O€
TOUAGXIOTOV BEKA ekaToupUpIa eupw (€ 10.000.000) kai n otroia UTTORBAAAEI
Kal dNPooleUEl TOUG ETACIOUG AoyapIaopoUG 1] EKBETEIG TNG CUPPWVA HE TIG
dlatageig Tou apBpou 7a Tou K.v.2190/1920 ka Tnv T€Taptn Odnyia 78/660/



EOK Tou ZupBouiiou (EE L 222/14.8.1978), Tou Baciletal aTo dpBpo 54
(3) (Q) Tng ZuvbAkng vyia TIG €TACIEG €KBEoelg (accounts), opIoUEVWV
KOATNYopIWY ETAIPIWV, N

ii.  OpyavIoUOG TTOU AVHKEI 0€ QUINO ETAIPIWV PE Mid 1] TTEPICTOTEPEG EICNYHUEVES
ETAIPIEG KAl £XEI WG ATTOOTOAA Th XPNUATOBATNON TOU OWiAoU, 1

iii. opyavioudg, 0 OTToI0G £XEI WG OKOTTO TN XPNHAToddTNON OXNMATWY PECWV
TITAOTTOINONG TTOU €x0UV £€ac@alioel TpATTeCIKA XPNHATOdOTNON.

To ApoiBaio Ke@dAaio ptropei va etrevouel péxpl 0éka Toig ekatd (10%) Tou kaBapou
EVEPYNTIKOU TOU o€ AAAEG KIVNTEG agieg Kal o€ ANA p€oa xpnuatayopds ektdg atrd Ta
ava@epoueva aTnV TTapaypa@o 1 Tou TTapOvTog ApBPoU Kal ETTITPETTETAI VA KATEXEI,
OEUTEPEUOVTWG, PEUCTA BIaBETIlQ.

To ApoiBaio Ke@dAaio dev pttopei va atrokTd TTOAUTIMA JETOAAQ OUTE TTAPACTATIKOUG
TITAOUG QUTWV.

ApBpo 5. EmrevduTikda Opia, Karavour Kivduovwy

EmtpémreTan n TomoBEéTnon péxpl déka ToIg ekaTo (10%) Tou KABapoU evepynTIKOU TOU
ApoiBaiou KepaAaiou o€ KivnTéG agieg kal Jéoa TNG XpnUaTayopdg Tou idlou ekOOTN.

Emtpémmetal n TomoBETnon uéxpl oapdvta Toig ekatd (40%) Tou KaBapou evepynTIKoU
Tou ApoiBaiou KepaAaiou og KivnTéG aieg kal HEoa XpnpaTayopdg ekdoTwy o€ KaBéva
a1Té TOUG OTTOIOUG £XEI ETTEVOUOEI TTOOOOTO PEYAAUTEPO TOU TTEVTE TOIG EKATO (5%) TOU
kabBapouU evepynTikoU Tou. O TTEPIOPICHOS TOu TTAPOVTOG aToIXEiou dev 10XUEl yIa TIG
KaTtaBéoeig KaBwG Kal yia TIG TTPAEEIS EEWXPENUATIOTNPIAKWY TTapaywywy. O1 KIivnTég
agieg kAl Ta HECoQ XpNUATAYOPAs Twy TTapaypdewy 5 kal 6 Tou TTapovTog dpbpou dev
AauBdavovtal utrdyn oTNV £QApPoyr Tou opiou Tou oapdvTa ToIG eKaTo (40%).

To olvolo Twv eTTevdUoewv Tou Apoifaiou KegaAaiou oe pepidia i petoxés O.2.E.K.A.
1 GAAWV OpYaVIOPWY CUAAOYIKWYV ETTEVOUCEWV TNG TTEPITITWONG €) TNG TTApAyPAPou 1
TOU ApBpou 4 Tou TTApOVTOG Kavoviopou, dev eTTITRETTETAI VA UTTEPBAivVOUV TO BEKA TOIG
ekatd (10%) Tou kKaBapou evepynTikoU Tou. KaTtd Tov UTTOAOYIOUO TWV ETTEVOUTIKWV
opiwv Tng TTapoucag Trapaypd@ou 3 dev AapBdavovral uTtown ol TTEVOUCEIC TTOU
éxouv TTpayuartotroifjoel ol OZEKA 1} o GAAoI opyaviopuoi GUAAOYIKWY ETTEVOUCEWY,
MEPIdIa Twv oTToiwv £xouv atrokTnOei atrd 1o Apoifaio KepdAaio.

To ApoiBaio KepdAalo dev emITPETTETAI VA TOTTOBETE AV Tou €ikoal ToIG £KaTO (20%)
TOUu KaBapou evepynTIKOU TOU O€ KATABEOEIG OTO iBI0 TTIOTWTIKG idpuUa.

Katd rapékkAion Tng Trapaypd@ou 1 Tou TTapdvtog dpBpou, ETITPETTETAI N TOTTOBETNON
MEXP! TOu TpIdvTa TTEVTE TOoIG €KaTO (35%) TOU KaBapoUu evepynTikoU Tou Apoifaiou
Kegpalaiou o€ kivnTég agieg kal yéoa xpnuatayopds tou idlou ekdOTN, OTav ol KIVNTEG
agieg ) Ta péoa xpnuarayopdg Exouv ekO0BEi N gival eyyunuéva atrd KpATog PEAOG A
ammo TPITA KPATA OTTWG ouTd opifovial ekdoTtote pe ammdé@acn Tng EmTpotmg
KegpaAaiayopdg, 1 amd dnuocio diebvh opyaviopud GTOV OTTOI0 GUMMETEXOUV €va
TTEPICCOTEPD KPATN MEAN.
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6.

10.

Katd rapékkAion Tng Trapaypd@ou 1 Tou TTapdvtog dpBpou, ETITPETTETAI N TOTTOBETNON
MEXPI TOu €ikool TTéEvTE ToIG €KaTO (25%) TOou KaBapoU evepynTikou Tou Apoifaiou
Kegpalaiou o€ opoAoyieg Tmou ekdidovtal amd MOTWTIKG idpuua TToU €XEl ThV
KATAOTOTIKN TOU €0pa 0€ KPATOG UEAOG KAl UTTOKEITAI BIa VOUOU O€ €IBIKO KABEOTWGS
ONUOCIAG ETTOTITEIOG TTOU ETTITPETTEI TNV TTPOCTACIA TWV OPOAOYIOUXWV. ZUYKEKPIPEVAQ,
Ta TTO0& TTOU TIPOEPXOVTal aTTd TNV €KOOON TWV OPOAOYIWV QUTWV TIPETTEl va
emevOUuovTal Katé TO VOO O€ GTOIXEIO TOU EvEPYNTIKOU, Ta OTToia, KaB’ AN TN SIdpKeIa
I0XUO0G TWV OPoAoyIWY, gival o€ B€0n va KAAUWOUV TIG ATTAITACEIG TTOU ATTOPPEOUY ATTO
TIG OJOAOYIEG KAl TA OTTOIA, O€ TTEPITITWON AdUVAMIAG TTANPWHNG €K HEPOUG TOU EKDATN,
Ba xpnoigotroinBouyv Katd TTpoTePaIOTNTA YIa TNV EEOPANGCN TOU apXIKOU KEPAAQiou Kal
TwV 6edoUAeUpEVWY TOKWYV. O1 eTTevduoelg Tou Apoifaiou Kegahaiou o€ opoAoyieg NG
TapoUoag TTEPITITWONG TToU avd €kdOTN eival Avw Tou 5%, Oev emITPETTETAI
aBpoifdpeveg va utrepPBaivouv 10 80% TOU KOBOpPOU evepynTikoU Tou Apoifaiou
Kegpalaiou Tnpoupévou Tou opiou Tou 25% avd ekdOTN.

H ékBeon kivdUvou wg TTpog £va avTioUPBaAAdueEvo aTov oTToio ekTiBeTal To Apoifaio
Kepdhaio katd T1n Oievépyela TPAENG  €EwXPNUATIOTNEIOKOU TTAPAywyou Oev
EMTPETTETAI VA UTTEPPBAiVEL:

a) 710 OéKa TOIG €KaTO (10%) Tou KABapoU evepynTiKoU Tou Apolfaiou Kepahaiou oTav
0 avTICUHUBaAASEVOG €ival TTICTWTIKOG idpupa 6TTwG auTd opileTal OTO OTOIXEIO OT)
NG Tmap. 1 Tou GpBpou 4 Tou Kavoviouou, A

B) ToO TévTeE TOIG £KATO (5%) TOU KOBAPOU evepynTikoU Tou ApoiBaiou KegpaAaiou o€
OAEG TIG AAAEG TTEPITITWOEIG.

Me Tnv em@UAagn Twv TTapaypdewyv 1, 2, 4 Kai 7 Tou TTapovTog dpbpou, To Apoifaio
KepdAaio dev emtpémmeTal va ouvduddel, abBpoloTIKd, dvw Tou €ikool Toig ekatd (20%)
TOU KaBapou evepynTiIKOU TOU OF€:

a) €emevduOoeI§ o€ KIVNTEG agieg 1) éoa xpnuatayopdg tmou éxouv ekdoBei atrd Tov idio
opyaviouo,

B) kaTtabéoeig oTov opyavioud autod, K/kal

y) KivoUvoug atrd TTPAEeEIG €y PNUATIOTNPIOKWY TTAPAYWYWY PE AVTICUNBAAAOUEVO
TOV OpyavIiouo auTo.

O1 emrevduoeIg o€ KIVNTEG agieg R pEoa xpnuatayopdg 1Tou £xouv ekdoBei atrd Tov idio
opyavioud 1 ol KartaBéoeig oTov opyaviopud autd n ol TPAgeic o TTapdywya
XPNHUATOOIKOVOUIKA WECO PE AVTIOUPPBAAAOPEVO TOV €V AOYW OPYAVIGHO TTOU €XOUV
TTPAyHaToTTOINBEI CUP@WVA WE TIG TTapaypd@oug 1 éwg Kal 8 Tou TTapovTog dpBpou Kal
TNPOUMEVNG TNG TTEPITITWONG TNG Trapaypdeou 7 Otv TIPETTEl va uTreEpPBaivouv
aBpoioTikd TO TPIAVTA TTEVTE TOIG £KATO (35%) TOu KABapoU evepynTiKOU Tou ApoiBaiou
KegpaAaiou.

To oUvoAo Twv emmevOUOEWY O KIVNTEG aieg Kal 0€ pEOO Xpnuatayopds Tng
TTapaypda@ou 5 Tou TTapdvTog ApBpou eITPETTETAI V' auénBei JEXPI TO EKATO TOIG EKATO
(100%) ToU KaBapOU evepynTikoU Tou ApoiBaiou Kepahaiou, epdoov: (a) To ApoiBaio
KegpdaAaio katéxel KIvNTEG aieg Kal JEoa xpnuUATayopds TToOU aviKouv TOUAAXIOTOV O€
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11.

12.

13.

14.

€E1 (6) OlaQopeTIKEG €KDOOEIS Kal ol aieg TTou avrkouv oTnv idia ékdoon Oev
utrepPaivouv 10 TPIAVTa TOIG €KATO (30%) TOou KABapou evepynTikoU Tou Apoifaiou
KegpaAaiou kai (B) Ta kpdtn Kai o1 dnuociol OpYyaVIGHOi OTOUG OTTOIOUG CUMPUETEXOUV
Eva ) TTEPICOOTEPA KPATN-UEAN TTOU £KBIBOUV 1 EYYUWVTAI TIG KIVNTEG OEIES KAl TA HECT
xpnuarayopds ota otroia TpoTiBeTal va emmevduoel To Apoifaio KepdAaio dvw Tou
Tp1avTa TEVTE (35%) TOIG €KATO TOU KABaPOU evepynTIKOU TOu gival Ta akdAouBa: KpdTtn
MEAN TNG Eupwraikng ‘Evwong, kpdtn péAN Tou OOAZA, dnuoaiol diebveig opyaviouoi
o6mwg 0 ILM.F., nW.T.O,,nED.F,nE.lLF.,,nE.l.B.,,n1.B.R.D., n E.B.R.D.

O1 gTaipieg TTou cupTTEPIAAPBAvovTal oToV id10 OUIAO YIO TOUG GKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY AOyapIOCPWY, cUPQwva HE TIG d1aTdfelc Tou K.v.2190/1920 kai Tnv
Odnyia 83/349/EOK (EE L 193/18.7.1983), 1 ToUG OI1EBVWIG avayvwpPICPEVOUG
AOYIOTIKOUG KavOveG, BewpolvTal WG eviaiog opyavioudg yia ToV UTTOAOYIOHO TwV
opiwv TTou TTPoRAETTOVTAI OTIG DIATAELEIG TNG TTAPAYPAPOU 8 KAl TNG TTEPITITWONG ) TNG
TTapaypdou 8 kai 9 Tou TTapovTog dpBpou. TnpouuEvou Tou opiou TToU TTPORAETTETAI
otnv Tmapdypago 1 Tou TTapovTog dpBpou avaPopikd Je TIG ETTEVOUCEIS Tou Apoifaiou
Kegpalaiou oe KivnTég agieg kal péoa xpnuatayopdg Tou idlou €kdOTN, To Apoifaio
KegpdaAaio dev eTITPETTETAI VA £TTEVOUEI ABPOICTIKA TTOCOOTO PHEYOAUTEPO TOU EIKOOI TOIG
€kaTO (20%) TOU KABAPOU evePynTIKOU TOU O€ KIVNTEG aAieg KAl HECA XpnUATAYOPAg
TWV ETAIPILV TOU idIou opiAou. H ETaipia Alaxeipicewg ogeilel va cuptrepIAapBavel 010
EVNUEPWTIKO &eATIO Tou Apoifaiou KegaAaiou kal aTnv €TACIO Kal eEaunviaia €KBeon
Tou €18IKA avapopd yia TIG eTTeEVOUCEIG TOU O€ £TAIPIEG TOU idIOU OMiIAOU.

H Etaipia Alaxeipioewg, yia 1o oUvoAo Twv Apoifaiwv Ke@aAaiwv tTou dlaxeipi¢eTal,
Oev EMITPETTETAI VA ATTOKTA UETOXEC ETaIpiag TTou €xe€l TNV KATAOTATIKN TNG £€0pa OTNV
EANGOQ 1 og kKpdTOG €KTOG TNG Eupwtraikig ‘Evwong, €ite pe dikaiwua Wyrigou eite
XWpi¢ dIKaiwpa WYAPOouU, TTOU AVTITIPOOWTTEUOUV TTOCOCTO HEYAAUTEPO TOU OEKQ TOIG
ekatd (10%) Tou ocuvbAou TNG AVTIOTOIXNG KATNYOPIAG UETOXWV.

H Etaipia Alaxelpioewg, yia 1o oUvoAo Twv Apoifaiwv KepaAaiwy tTou diaxelpieTal,
Oev ETTITPETTETAI VA OTTOKTA PETOXEG ETaIpiag TTOU €XEI TV KATOOTATIKA TNG £dpa O€
GAMo kpdtog MENOG, €iTe e OIKAIWPO WRPOU E€iTe Xwpic OIKaiwua WAQou, TTou
QAVTITTPOOWTTEUOUV TTOC0OTO PeYaAUTEPO TOU KA ToIG eKaTO (10%) TOU CUVOAOU TNG
avTioToIXNG KATNYOPiag PETOXWYV, €KTOG €dv n €BVIKN vopoBeaia Tou GAAOU KPATOUG
MéAOUG TTPORAETTEI GAAOUG TTEPIOPICHOUG.

To Apoifaio Ke@dAaio dev eMITPETTETAI VA ATTOKTA TTOO0CTO YEYAAUTEPO TOU:

a) Oéka ToIg eKaTo (10%) Twv PETOXWV HE SIKAiWPa WAPOU VoG €KDOTN,

B) O¢éka ToIg ekaTO (10%) TWV PETOXWV XWPIig dIKAiwPa YHQOU VoG KOOTN,

y) ©éka 101G €KaTO (10%) TOU GUVOAOU TWV OPOAGYWV €VOG €KOOTN,

)

0) O¢ka ToIG €KaTO (10%) TWV PECWV XPNUATAYOPAS VOGS €KOOTN,

€) EIKOOITTEVTE TOIG EKATO (25%) TwV pePIdiwy evOG apoifaiou ke@aAaiou i evog GAAOU
OPYQVIOUOU OUAAOYIKWY €TTEVOUCEWY KATA Tnv €vvola Tng TTEPITITWONG € TNG
TTapaypdeou 1 Tou dpbpou 4 Tou TTapdvTog Kavoviouod.
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15.

16.

17.

18.

>
1.

Ta €TevOUTIKA OpIa TwV OToIXEIwV Y), O) Kal €) TNG TTApoUcag TTapaypdPou UTTopolV
va JNV TnPouvTal KAatd Tnv oTrdékKTnon, €av Tn oTiyun ekeivn dgv eival duvartdv va
utToAoYI06€i N akaBdapIoTn agia Twv OUOASYWV 1] TWV PECWV XpnuaTtayopds A n kadapn
agia Twv pePIBiwV Twv apoIBaiwy KEQAAAiwv 1 GAAWY OpPYaVIOUWY CGUAAOYIKWV
ETTEVOUCEWV.

O1 repiopiopoi Twv TTapaypdewy 12, 13 kai 14 Tou Tapdvtog dpbpou dev IGXUOUV Yia
TIG KIVNTEG agieg Kal Ta pEoQ XpnpaTayopdg Twy TTapaypdaewy 5, 6 kai 10 Tou TTapdvTog
apBpou 5 Kabwg Kal yia YeToxéG ETaipiag TTou £XEl TNV KATAOTATIKA TNG £0pa O€ TPITO
KpdTog, €@OoovV OUPQWVA PE Tn vOPOoBeoia Tou e&v AOyw KPATOUG N &V AOYyW
TOoTTOBETNON O¢ peTOXEG TNG ETaupiag atroteAei T povn duvatdtnra emmévduong o€
TiITAOUG €KOOTWYV QUTOU TOU KPATOUG, UTTO Tov Opo OTI N ETaipia autr) Tnpei katé tnv
doknon NG €EVOUTIKAG TNG TTOMITIKNG T €TTEVOUTIKA OpIa TTOU TTPORAETTOVTAI OTIG
d1aTageIg Tou TTapdvTog dpbpou.

To ApoiBaio Ke@dAaio emTpETTETAI VA £TTEVOUEL, OTO TTAQICIO TNG ETTEVOUTIKAG TTONITIKAG
Tou, oUMQWVa PE Tov TTapovTa Kavovioud kai TiG oxeTIkES diatagelg Tou N.4099/2012,
OTTWG 10X UEl, o€ TTAPAywya XPNHOTOTTIOTWTIKA JEoA, EQOCOV N €KBeon o€ KivOUVO TwV
UTTOKEIMEVWYV OTOIXEIWV TOU TTAPAyWwYOoU XPNHATOTTIOTWTIKOU HECOU O€ OUVOUAOHO E
TNV €kBeon KIvOUVOU aTTd Thv £TTEVOUCN O€ KIVNTEG agieg Kal péoa xpnuarayopds Tou
idlou ekd6TN dev utrepPaivel, aBpoIoTIKA, Ta eTTEVOUTIKA OpIa TTOU AVaQEPOVTAI OTIG
d1atageig Tou mapdévTog apBpou. Otav 1o Apoifaio KepdAaio erevdlel o€ TTapdywya
XPNHUATOTTIOTWTIKA MEOQ ME UTTOKEiMEVN aia Ocgiktn, o1 emmevduoelg auTég O¢
AaupavovTal uTToWn KATA TOV UTTOAOYICHO TWV ETTEVOUTIKWY OPiWwV TTOU ava@EPOVTAl
OTIC BIATAEEIG TOU TTAPOVTOG ApBpou.

To ApoiBaio Kepdhaio diac@aAilel 0TI 0 OUVOAIKOG KivOUVOG OTOV OTToIO eKTIBETAI O€
oxéon PE Ta TTAPAYWYA XPNMATOTTIOTWTIKA PETa dev UTTEPPRaivel TN OUVOAIKNA KaBapr
agia Tou evepynTikoU Tou. H €kBeon KivoUvou uttoAoyileTal Ye BAaon Tnv TpExouca agia
TWV UTTOKEIJEVWYV OTOIXEIWY TWV TTAPAYWYWY XPNHATOTTICTWTIKWY JECTWY, TOV KivOUVO
avTioudBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdg Kal TO dIaBECIHO XPOVO Yia TN
peuaToTTOINCON TWV BECEWV.

Otav pia kivnmy agia 1 éva PéEoo xpnuUATayopdg EVOWMATWVEL  TTAPAYWYO

XPNMUOTOTTIOTWTIKO PJECO, TO TTAPAYWYO AUTO TTPETTEl va AauBdAveTal uTtown Katd Tov
UTTOAOYIOUO TWV ETTEVOUTIKWYV OPIWV TTEPT TTAPAYWYWY XPNHATOTTIOTWTIKWY YECWY TOU
TTapovTog apbpou.

ApBpo 6. AtroTtipnon EvepynTikou Kai NMpoodiopiopég TiuAg Mepidiwv

To kaBapd evepynTikd Tou Apoifaiou KegaAaiou, o apiBudg Twv PepIdiwv Tou, n
KaBapr) TIPA Tou PepIdiou Tou, N TIPA d1IdBeoNng Kal N TIPNA eEayopds Tou uttoAoyidovTal
KABe epydoiun nUEPa Kal avapTwyTal oTnV I0TooeAida TG ETaipiag Alaxeipioswc.

O mmpoodiopioudg TNG agiag Tou kabBapou evepynTikoU Tou Apoifaiou KepaAaiou yiveTal
oUP@WVA JE TOUG KaVOVES TOU TTapOvTog dpBpou. MNa Tov Tpoadiopioud TnG agiag Tou
KaBapoU evepynTikoU Tou Apoifaiou KegaAaiou agaipouvtal ol auoIfég Kal ol
TTpounBeieg TG ETaipiag Alaxelpiocewg, Tou OgPaToQUAAKA Kal TWV MEAWV TWV
OpYOVWHEVWY ayopwy, Ta £€0da Twv aUugwva pe To N. 4099/2012 UTTOXPEWTIKWV
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OnuooIelaewy, ol 0ATTAVES TTOU cUHPWVa Pe Tov Kavovioud Tou Bapivouv To Ayoipaio
KepdAaio kaBwg kai 1a KEPON TTou OlavEPOVTAl OTOUG MEPIDIOUXOUG KATA Tnv
atroTipnon Tng 31ng AekepuBpiou kdBe £Toug. Me e€aipeon TIG uTTOXPEWTIKES aTTO TO N.
4099/2012 dnuooieuoelg, oTroIadATTOTE AAAN dnNUOCIiEUon OXETIKA pE TO Apolfaio
KegpdAaio yivetal ye £€o0da mng ETaipiog Alaxelpioswg.

MNa tov 1TPpOCadiopicud TNG kabapng TIUAG Tou Hepidiou Tou Apoifaiou KegaAaiou
diaipeital T0 oUvoAo TnG agiag Tou KaBapoU evepynTIKOU TOU MWE TOV APIBUO Twv
MepIdiwv Tou. H T Tou pepidiou uttoAoyideTal exwploTd yia KABe karnyopia
MEPIBIWV.

H ETtaipia Alaxeipiocewg atmoTiud Ta aToixEia Tou evepynTikoU Tou Apoifaiou KegaAaiou
oTnv €uAoyn a&ia Toug, cUPPwva e Ta €1dIKOTEPa opifdueva atov N.4308/2014 kai
TOuGg AoyIOTIKOUG Kavoveg Tou  BeotriCovial pe  amoégaon Tng EmTpotig
Kegpalaiayopds. O TpoodIopIoHOs Twv UAOYWV O&IWV KAl Ol OXETIKEG YVWOTOTTOINOEIG
yivovtal pge Baon ta A.TT.X.A.

H 1iui d1dBeong kal e€ayopdg kGBe pepidiou Tou ApoiBaiou Kepalaiou emTpétTeTal va
utrepBaivel TNV kaBapr] TIMA TOu 1] va UTTOAEITTETAI AQUTAG KATG TO TTO0OOTO TNG
avTtioToixng TTpounBeiag d1aBsong A e€ayopdcs NG ETaipiag Alaxeipicews, cUPQWVa PE
10 dpBpo 8 Tou TTapdVTOG Kavoviopou.

ApBpo 7. Opol ZuppeToxng Kal E¢ayopdg
MNa 1 ouppeToxn oto Apoifaio KepdAaio atrairouvral Ta TTOPAKATW:
a) utroBoAn aitnong Tou utrown@iou pepPIdiouxou TTpog Tnv Etaipia Alaxeipiocewg e

TPOTTO TTOU KaBopileTal atrd auTr] KAl 0 0TT0iog dIac@AAIel TNV TAUTOTTOINGN TWV
OTOIXEIWV TOU UTTOWR®PIOU UEPIBIOUXOU,

B) xopriynon Tou evtUTToU «BaoIkEG TTANPOYOPIES YIA TOUG ETTEVOUTEGH Kal
Y) KaTaBoAA oT1o OgpaTto@UAaKa TOU GUVOAOU TG agiag Twv PEPIdiwY O€ PeTPNTA.

H Etaipia Alaxeipioewg duvatal va dexBei Tnv KataBoArn Tng agiag Twv pepidiwv oe
KIVNTEG agieg, KATA TNV £vvold TNG TTEPITITWONG 1€) Tou dpBpou 3 Tou N.4099/2012, TTou
gival eionypéveg oe opyavwuévn ayopd, Katd tnv €vvola Tng trapaypdeou 10 Tou
GpBpou 2 Tou N. 3606/2007, 6TTwG IGYUEL.

H éxkdoon kai &i1d0son véwv pepIdiwv atroacifetal eAelBepa ammd Tnv ETaipia
Alaxeipioewg.

H atmmodoxn Twv aImjoswy cuppeToXhg oto ApoiBaio Kepdhaio atmrogaaieTal atmmo TNV
Etaipia Alaxelpioewg cUP@WVaA e TOUG OpoUG Tou Kavoviouou Tou.

Metd Tnv amodoxn Tng aitnong amdé Tnv Etaipia Alaxeipioewg, n ékdoon Twv
QVTIOTOIXOUVTWY PEPIBiWV yiveTal he Bdon Tnv adia Tou pepidiou TNG NUEPAG UTTOROANG
TNG AITAOEWG ATTOKTAOEWGS TWV PEPIBIWY, CUPGWVA PE To ApBpo 6 Tou TTAPOVTOG, UTTO
TNV TTPoUTTO0e0n OTI Ba £xel KATABANBEI oAooxepWG 0TO OepatoPUAaKa N agia Twv
MEPIdiWV.

H Etaipia Alaxeipioewg duvartal va diaveipyel otoug pepPIdiouxoug Tou Apoifaiou
Kegpalaiou dwpedv pepidia Tou, UoTtepa amd ddeia Tng EmTpotm¢ Kepalaiayopdgs. H
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10.

11.

12.

13.

14.

avwTépw Gdela dev aTTaITEITAI OE TTEPITITWON KATd TNV oTroia N Etaipia Alaxeipicewg
QTTOQACICEl TNV ETTAVETTEVOUON TOU PEPIOUATOC o€ Hepidia Tou Apoifaiou KegaAaiou.

H Etaipia Alaxeipiocwg umopei va O1a8€tel pepidia tou Apoifaiou KegpaAaiou
atreuBeiag f/kal va CUVATITEI CUPQWVIEG QVTITTPOOWTTEIAS YIa TNV TTWANCN HEPIBiWV
Méow TlhoTwTiKWwY  1dpupdtwy, Ac@aAhioTiIKwy Etaipiwv, Avwvuuwy ETtaipiwv
Alaxeipicewg  Apoifaiwv  KepaAaiwv, Avwvipwv  Etaipiwov  ETTevOuTikKAg
AlapeocoAdpnong kai Emiyeipriocewy Mapoxng ETrevduTikwy YTTNPEeCIwy.

H egayopd Twv uepIdiwv gival UTTOXPEWTIKA &Tav To {NTACEI O PEPIBIOUXOG.

MNa 10 OKOTTO QUTO, 0 PEPIBIOUXOG UTTORAAAEl aitnon otnv Etaipia Alaxeipicews pe
TPOTTO TTOU KaBopiletal ammd Tnv Etaipia Alaxeipicewg, o otroiog dlac@alilel Tnv
TAUTOTTOINON TWV OTOIXEIWV TOU PEPIBIOUYOU.

Ta pepidla eayopddovTal otnv TIUR €€ayopds HePIdiwv TNG nUEPAS UTTOROANG TNG
aitnong Tou pepidioUxou yia Tnv eEayopd. H Tiun auth TTpocdlopifeTal CUPQWVA E TO
apBpo 6 Tou TTapdévTog Kavoviopou, pe Baon Tnv agia Tou pepIdiou TG idiag NnUEPQG.

H atia Twv pepidiwv Tmou e€ayopdlovtal kataBaAAeTal yéaa ae mévTe (5) epydoIPeg
NUEPES atTd TNV NUEPA UTTOBOANG TNG aitnong e€ayopds o€ ueTpNTA.

H Etaipia Alaxeipicewg €xel 10 OIKAiWUA, O€ €EAIPETIKEG TTEPITITWOEIG, OTAV TO
eMPRAAAOUV oI TTEPIOTACEIG Kal 6TaV ETTIBAAAETAI TTPOG TO CUPQEPOV TWV PEPIBIOUXWV
Kal Je TTponyouuevn adeia 1ng Emirpotirg Kepalaiayopdg, va avacTEAAE TN e€ayopd
MEPIBIWY YIa XPOVIKO SIACTNUA HEXPI TPIWV HNVWY, BUVANEVO va TTapaTadei yia GAAOUG
TPEIG AVEG KAT avwTaTo 6plo. H avaoToAl Tng €ayopdg kai n AAEn 1 n avakAnor 1ng
avapTwvTal otnv 10ToogAida Tng Etaipiag Alaxeipicewg oT1o  diadiktuo. Ztnv
avakoivwaon TG avaoToAng TNG eEayopds TTpoadIopileTal KAl TO XPOVIKO onueio TnNg
AENG TNG. Katd Tn didpkeia TNG avacToOARG TNG £€ayopdg TwV HEPIBiWY OEV ETTITPETTETAI
N UTTOROAN aTTé PEPIBIOUXOUG AITHOEWV £EQAYOPAG.

H Emtpoty Kepahaiayopdg HE YVWHOVA TO CUUPEPOV TWV HEPIBIOUXwWY ApoiBaiou
Kegpalaiou r)/kal Tou €TevOUTIKOU KOIvoU Kal Pe aimioAoynpévn atrdé@ach tng duvaral
va aTToQacioel TNV avaoToAl TnG efayopdg Twv MEPIdiWV Tou, OTTOTE Kal Ogv
EMTPETTETAI N UTTOROAN aITioewV Eayopdc atrd PePIdIOUXOUG.

H Etaipia Alaxeipioewg €ival atmokA€IOTIKI ] apuodia va atmmo@aacidel 1ol Katnyopia
MEPIBIWY VOUIMOTTIOIEITAI VA OTTOKTA €KAOTOG MPEPIdIOUXOG, Pe Bdon Ta 1dikéTEPA
XOPAKTNPIOTIKA KABE KaTnyopiag YePIdiwV Kal TOU EKAOTOTE PEPIBIOUXOU 1 UTTOWRPIoU
pEpPIdIOUYOU.

ApBpo 8. NMpounodeieg, apoifég Kal Aoitrd £§0da TTou BapUVOUV TO EVEPYNTIKO TOU
ApoiBaiou KepaAaiou kai Toug MepidioUyoug.

MpounBeieg TTou eTTIBapUVoUV TOUG PEPIBIOUXOUG Tou Apolaiou KepaAaiou:

Katd tnv mwAnon i e€ayopd pepidiwv, n Etaipia Alaxeipioews PTTOPEN va EICTTPATTE
TIG AKOAOUBEG TTPOUNBEIEG:
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2.

a)

B)

a)

B)

MNa ta pepidia Twv katnyopiwv A, B kai E mpounBeia péxpr kai 3% e11i TG agiag
TWV TTWAOUNEVWY PePIBiwv. Ta TIg KaTnyopieg pepidiwy |, Z dev Ba eioTTpdTTETAl
TTPOWNBEIO CUUUETOXNG.

MNa T1a pepidia Tng Katnyopiag B trpounBeia péxpl kai 3% €T TG agiog Twv
ecayopalopévwyv pepdiwv TMNa TG katnyopieg pepidiwv A, E, |, Z dev 6Oa
EIOTTPATTETAI TTPOMNBEIa eEayopdc.

ApoiBEg kal Aoittd £€oda TTou eTTIBapUvVoUV TO evepynTIKO Tou Apoifaiou KegaAaiou:

MNa tnv diaxeipion Tou Apoifaiou KepaAaiou n Etaipia Alaxeipicews €I0TTPATTE
apolIn diaxeipiong n otroia TepIAGUBAvVE Kal TNV TUXOV KOTABOAAOUEVN apoIBA
Tou gupBoUAou eTTevOUCEWYV r)/kal Tou dlaxelpioT Tou ApoiBaiou KepaAaiou TTou
evOEXONEVWG TOUG £XOUV avaTeBei avTioToixa KaBrikovTa.

aa) 21aBepr] apoipn dlaxeipioswg avepxOuEvn O€ ETACIO TTOOOOTO £TTi TNG Agiag Tou
evepynTikou Tou Apoifaiou Ke@aAaiou YEXpI Kal TO TTOCOOTO TTOU OPICETAI OTOV
akOAouBo Trivaka, yia KAaBe pia karnyopia Mepidiwv. H apoifj auth
utToAoyileTal Kal EICTTPATTETAI KABE PAva €1Ti TOU JEGOU OPOU TWV NUEPNTCIWV
aToTIhAoEwyV Tou Kabapou evepynTikoU Tou Apoifaiou KegaAaiou, ol oTToieg
TTPAYMATOTTOIRONKAY TO PAVa QUTO.

Kartnyopia Mepidiwv: A B E I Z

MéEyioTo TT0000TO OTABEPNG

apoiBng dlaxelpioewg o€ 225% 0,75% 3,00% 0,75% 0,00%
etaia Bdon:

ap)fia OAeg TG kartnyopieg pePIdiwy, TNV PETARANTA auoifry Slaxeipioewg
avePXOMEVN O€ TTOOOOTO PEXPI KAl 15% TNG TUXOV BETIKAG BIapopag PETAEU TNG
amodoong TNG KaBapng TIMAG PEPIBiou KABE Katnyopiag Kal TNG ammédoong Tou
levikou Agiktn Tou Xpnuatiotnpiou Agiwv ABnvwv — ASE Index (deiktn
ava@opdg), TG idlag XPoviKAG TTEPIOdOU. AdGYw TOU YEYOVOTOG OTI N OUYKPION
NG atrédoong YiveTal o oxEon Ue éva BEeiKTN avapopdg n YETABANTA apoifn
Ba utroAoyileTal kal Ba TTAnpwveTal, £QOooV £XEl ETTITEUXOEI uTTEPATTODOOT O€
oxéon Pe 1o OeikTn ava@opds, akOuN Kal € TTEPIOBOUG apVNTIKWY ATTOOOCEWY,
evwy 6gv Ba uttoAoyiCeTal oUTe Ba TTANPWVETAI €AV UTTOATTOdIOEI OE OXEON WE TO
O¢€iKTn, akoun Kal o€ TTePIGdOUG TTou aTrdédoon Tou Apoifaiou KegaAaiou ival
BeTik. O akpIBAG TPOTTOG UTTOAOYIGHOU TNG METAPBANTAG auoIfrg dlaxelpioewg
avaAUEeTal TNV TTapPAypa@o 3 Tou TTapovTog GpBpou.

O OcgpaTopuAakag siIoTTpaTTel apoIfry wéxpr kai 0,30% etnoiwg, otn AAEN KABe
NUEPOAOYIOKOU WAvaA, UTTOAOYICOUEVN E€TTi TOU HEOCOU OPOU TWV NUEPNCIWV
OTTOTIMACEWY TOU KaBapoU evepynTikoU Tou Apoifaiou KegaAaiou o1 oTroieg
TTPayHaToTToIenKav Tov hiva autd. TNV auoIfr] auth CUPTTEPIAGUBAVETAl Kal N
auoIBr KABe TpiTOU TTPOCWTTOU TTOU £XEl OTN QUAAELA TOU TO OUVOAO | HEPOG TWV
oToIXEiwV Tou evepynTIKOU Tou Apolaiou KepaAaiou.
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y) H apoifr] Twv opKwTWY EAEYKTWV Ol OTToiolI EAEyXOUV TIC ekBETEIC Tou Auoifaiou
Kegpalaiou, cupgwva pe Tig diatééeig Tou apbpou 77 Tou N. 4099/2012.

0) Ta £€oda kal TTPouABEIEg CUVOAAQYWY TTOU TTPAYUATOTTOIOUVTAI YIO AOYapIaCo O
Tou ApoiBaiou KegpaAaiou.

€) Ta £Eoda Twv TTpoPAetrépevwv dnuooieucewv atmd 10 N. 4099/2012, 10U
TTpayudatoTTroloUvTal yia Aoyapiacuod Tou ApoiBaiou KegaAaiou.

oT) Ta £€o0da TTou aPOopPOUV TNV UTTOXPEWTIKA aTTO TNV KEieVN vouoBeaia evnuépwaon
TWV PeEPIBIOUXwWYV Tou Apolfaiou KegpaAaiou.

¢) O1 @bpol Kal o1 EI0QPOPES TTOU EKACTOTE Bapuvouv To Apoifaio KepdAalo.

H petaBAnTy auoifn) diaxelpiocws (apoifry utrepatmddoong) utroAoyileTal yia KABe
TTePiodo ammoédoong, n OTToia opifeTal WG €va OIKOVOMIKG €ToG pe apxh Tnv 1/1 kdbe
nuepoAoyiakoU £Toug Kal TéAog Tnv 31/12. e mrepimTwon évapéng Asimroupyiag piag
véag Katnyopiag PePIdiwv evidg Tou £€Toug N TePiodog atrdédoong yia TNV KaTnyopia
QuTh opifsTal n oTiyu NG évapéng MEXP! Tnv 31/12 TOu OUYKEKPIYEVOU ETOUG.
Mpd6BAewn yia TNV auoifn) auTr AoyileTal NUEPROIa yia KABE Wia katnyopia huepidiwy Kal
gival TAnpwTéa OTO TEAOG KABE NUEPOAOYIOKOU €£TOUG, €£QPOCOV £XOUV TTAPEABEI
TouAdGxioTov 12 ufveg atrd 1n dnuioupyia Tou Apoifaiou Ke@aAaiou 1} TG Katnyopiog
MEPIBIWV. Z& TTEPITITWOEIG £EAYOPWV KATA T dldpKela piag TTepIGdoU atrédoong, N
avaAloyia TNG WETAPBANTAG auOIBrG TTOU €xel AOYIOTEl WEXPI €KEiv TN OTIYMA Kal
QvTIOTOIXEI OTa pePIdIa TTou eEayopdlovTal kaBioTaTal OpIoTIKY, TTANPWTER OTO TEAOG
KABe nuepoAoyiakou £Toug (crystalisation principle).

H ammdédoon Tng kaBapAg TIUAG pEPIdiou, opIfouevn WG 0 AGyog TnG dlIapopdg TN TIUAG
pepIdiou o€ ox€on ME TNV TIMA MEPIdIOU KATA Tnv TeAeuTaia epydoiun nuépa Tou
TTPONYOUHEVOU £TOUG, CUYKPIVETAI PE TNV aTTOd0CN TOU OEIKTN ava@opdg, opifduevn
w¢ 0 Adyog TnG dIa@opds TNG TIMAG Tou O€ikTn ava@opds o ox£ON WE TNV TIKA TOU
OLiKTN avapopdg KaTd TNV TEAEUTAIa €pydoiun nUépa Tou TTponyoupevou £Toug. H
a1rédoan TNG KaBapAG TIKAG MEPIdiou uTToAoyileTal agou £xouv apalpebei OAa Ta KOOTN
kal o1 darraveg Tou emiapuvouv 1o Apoifaio KepdAaio, pe €€aipeon tn PeTABANTA
auoIn diaxeipiong Kai £Xouv Yivel OAEG Ol EYYPAPEC CUPPETOXWY Kal EEayOpwV KABE
Miag katnyopiag pepidiwy. Ze TepiTTwaon BeTIKNAG dlagopdg, uttoAoyileTal auoifn ion
ME TO 15% Tng dla@opdc auTAG €TTi TOUu PECOU OPouU TOU NEPROIou KaBapou
evepynTikoU Tou ApolfBaiou KegpaAaiou. Ze TrepiTITwaon utroamédoang o€ aXECn UE TO
Oc€ikTn ava@opdg katd Tn didpkela TEVTE (5) ouvatTTwy TTEPIGOWYV aTTddoong (TTEPiodog
avagopdg) atd Tn ocuykpoTnon Tou Auolfaiou KepaAaiou, i Tnv évapgn Asitoupyiag
TNG KaTnyopiag PepIdiwy, A TNV évapén uttoAoyiopou peTaBAnTh¢ apoiBng diaxeipiong
(6tTola nuepounvia eival n Mo kovTivr)) dev Ba uttoAoyileTal apoifl éwg OTOoU Ol
UTTOATTOOOCEIG AUTEG avTIOTABUIoTOUV TTARPWG. Mia véa TTepiodog ava@opdg TévTe (5)
ETWV Ba Eekivael o€ KABe TEAOG TTEPIOdOU KATA TNV OTToia £XEl UTTAPEEI UTTEPATTOO00N
Kal £xel TTANpwOei petaBAnT apoifr. Ta akdAouBa trapadeiyuata dieukpiviouv Tov

TPOTTO AsiToupyiag TG HETABANTAG apoIBiG dlaxeipiong.
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Mapdaderypa 1 — peBodoAoyia uttoAoyiGHoU

Amédoon o axéon pe 10 Amesoon K,a Bapfic g p.iplﬁlou I,Tplw Tov 10,00%
. 3 UTTOAOYIOHO TG HETABANTHG apoIBG:
SeikTn avagopdg g "
N > YtroAoyigeTon peraBAnT . . .
(uTrepamédoon) aTé My apoIBA (uTrEpaTréBoa) Am6d00n BeikTn AVaQPopag: 5,00%
€vapgn mg TrepPIGdOU poibn P n
avagopag 10% Yrepamédoon: 5,00%
MetaBAnm apoiBr diaxeipiong (15% mg 0759
. ,75%
UTTEPATTOB00NG):
Amédoan deik ava@opdg ATT65001 KaBaprig TIUAG HEPIDIOU ETA TOV
o ) . . 9,25%
5% utroAoyioud Mg PeTaBANTAS apoiBrg:
1 Amédoon o axéan pe 10
Seikm avapopdg
(utroaTrédoon) aTé MV
) ) ) £vapgn Mg TepIodou
Am6d00n Kabaprig TG AVapopac -2%
pepidiou 10%
ATT65001 KaBaprig TIUAG HEPISioU TTPIV ToV
) . X 10,00%
UTTOAOYIOUO TG PETARANTG apoIBrg:
‘l Amédoaon deikn avapopdg: 15,00%
'Yrmoamédoon: -5,00%
AT Sei . Agv utrohoyileTal pym—yw— rr—— %
y(eldlelepy] EIK:T] avagopag peTaBANTA apoIBr Tap. nm upm[?r] laxeipiong (15% mg 0,00%
15% " UTTEPATTOS00NG):
(utroaTrédo0n) - " " " -
Amddoon Kabaprig TIUNAG HePIDiou PETG ToV 10.00°
) . " ,00%
UTToAOYIOUO TG PETARANTAG apoIBrg:

o [lapdadeiypa 2 — uttoAoyioudg avd Trepiodo ammoédoaong / Tepiodo avagopda:

‘ETOQ

ATT6doon kabapng Atrédoon deikTn Emravagopd Tou

TIUAG pEPIdiOU avagopdag OeikTn avagopdcg

‘Etog 1: MNapd 10 yeyovog TnG BETIKNAG attddoong TnNG TIMAG pepIdiou dev uTToAoyileTal
Kal oev kKataBaAAeTal petaBAnT auoipry dilaxeipiong dedouévou OTI n atTddoon TNG
TIUAG MEPIBiIOU UTTOAEITTETAI TOU OEIKTN AvaPOPdg.

‘ETog 2: YTroAoyietal Kai KataBaAAeTal aTto TEAOG TNG TTEPIOdOU PETARANTA auoIfRn
diaxeipiong S16TI N UTTOATTOS0CN TOU TTPONYOUMEVOU £TOUG £XEl TITARPWGS KAAUPOEi Kal
n amédoon NG TIUAG pEPIdiou utTepBaivel TTAEoV TNV atmddoon Tou BEiKTN avagopdg.
Apxicel pia véa Trepiodog avagpopdg.
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‘Etog 3: YTroAoyiletal Kai KataBaAAeTal aTto TEAOG TNG TTEPIOdOU PETARANTA auoIfRn
dlaxeipiong dI6TI N amrdédoon TNG TIMAG PEPIdioU UTTEPTEPET TNG aTTOd00NG TOU OEIKTN
avaQopag Kal dev UTTAPXEl TTPONYOUMEVN UTTOATTOd00N Va KaAUQBEi. Apxilel pia véa
TEPiIOdOG avaPopdg.

‘ETog 4: Mapd 1o yeyovdg TG apvnTIKAG atTodoong TNG TINAG PepIdiou uttoAoyideTal Kal
kataBaAAeTal oTto TEAOG TNG TTEPIGOOU PETABANTH aupoifn diaxeipiong di16TI n atrédoon
NG TIMAG peEPIdiou eival KaAUTePN (TTAPOUCIAZEl PIKPOTEPEG ATTWAEIEG) aTTd QUTH TOU
OcikTn ava@opdg kal dev UTTAPXEI TTPONYOUUEVN UTTOATTOB00N VA KAAU@BEi. Apxilel pia
véa TTEPiodog avagopdc.

‘ETog 5: MNapd 10 yeyovog TnG BETIKAG atrddoong TNG TIMAG pepIdiou dev uTtoAoyileTal
Kal dev kataBaAAetal petaBAnT) apoipr diaxeipiong dedouévou OTI N amédoon TNG
TIUAG pEPIBioU UTTOAEITTETAI TOU DEiKTN avagopdg. H uttoatmddoon o€ oxéon e To O€ikTn
avaQopdg Ba TPETTEl va KOAUPOET TTANPWG TTPIV EEKIVAOEI €K VEOU UTTOAOYIOUOG Kal
KataBoAf otrolaodATToTE PETABANTAG AMOIBAG dlaxeipiong evidg TNG OUYKEKPIPEVNG
TTEVTAETOUG TTEPIGOOU AVaPOPAg TTOU EEKIVNOE KATA TO TTPONYOUHEVO £TOG.

ApBpo 9. Aiavopn R ETraverrévduon Kepdwv

O1 mpdoodol Tou ApoiBaiou KepaAaiou atrd TOKOUg Kal pepioyarta duvavral va
ETTAvVETTEVOUOVTAI i} va SlaVEPOVTAI ETNOIWG OTOUG PEPIBIOUXOUG, a®OU TTPONYOUUEVWG
a@aipedei To olvoAo Twyv datravwv TnNG dIaXEIPIOTIKAG XPNong.

Ta k€pdn ammd Tnv TTWANCN OTOIXEiWV TOU evepynTIKOU Tou apoifaiou Ke@aAaiou
ouvavTal va eTTaverrevouovTal ) va dlavEUoVTal €TNOIWG 0Toug PEPIBIOUXOUG, KATA TNV
Kpion Tn¢ ETaipiag Alaxeipioewg, oTo PETPO TTOU QUTA Oev £EOUDETEPUWIVOVTAI ATTO
KEQAAQIAKEG CNpieg TTou TUXOV EAafav xwpa PEXP!I TO TEAOG TNG XProng.

2¢€ TePITITwon dlavoung KEPOWV auTn yivetal oe 6Aoug 6ooug eival KaToxol PepIdiwv
TNV TeAeuTaia nuépa Tou SIaXEIPIOTIKOU £TOUG, KATA TO OTTOI0 TTpoékuypayv Ta KEPON. H
dlavoun Ba yivetal evidg Tpiwv (3) pnvwv atrd T AAgn KABe diaxeipioTikoU £TOUG Kal
Ba TTponyeital OXETIKA avaptnon oTtnv 1oTooeAida TnG ETaipiag Alaxeipicewg oTo
d1adiKTUO.

Katd tnv kKataBoAn Twv KepdwWwV TTAPAKPATOUVTAl Ol TUXOV avaAoyoUvTeS @Opol, OTTWG
0 VvOlOoG KGBe @opd opilkel.

ApBpo 10. AUon Tou ApoiBaiou KepaAaiou, Zuvéleuon MepiSiouxwyv
To ApoiBaio Ke@dAaio Austal yia Toug akdAouBoug Adyoug:

a) €dv avakAnBei n adeia ocuaTacorg Tou ammod Tnv Emrpor KepaAaiayopdcg
B) Me TNV e€ayopd Tou GUVOAOU TWV HEPIBiWY TOU

Y) KAToOTIvV atmé@acng NG CUVEAEUONG TwV PEPIBIOUX WV TOU

0) Me TN AUON, TNV TTAPAITNON, TV TITWXEUON, TN B€0N 0€ avaykaoTIKnA dlaxeipion i
TNV avdkAnon Tng a&delag Asitoupyiag NG Etaipiag Alaxeipioewg 3 Tou
OcuatopUAaKa v O€v KATAOTEI SUVATH N AVTIKATACGTAGCT] TOUG I

€) KATOTIV OXETIKNAG amopaang TnNG ETaipiag Alaxeipioewg.
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2. Ze mepimtwon Along Tou Apoifaiou KegaAaiou n diavour) Tou kaBapolU evepynTIKOU
Tou digvepyeital ammd 1o Oepato@UAaka KaT evToAR NG ETaipiag Alaxeipioewg. MeTd 10
mépag NG Odladikaoiag Slavourig Tou evepynTikoUu Tou Apoifaiou  KegaAaiou
ouvtdooestal €I0IKN €kBeon, n otroia uttoypdeetal ammd Tnv ETaipia Alaxeipioewg, 10
OcpaTo@UAaka Kal oTrd opkwTd eAeykt. H €ékBeon KoivoTtrolcital apeAANTi oTtnv
Emtpot KepaAlaiayopdg, avaptdral oTnv IoToogAida Tng ETaupiag Alaxelipicews oTo
d1adikTuo Kai TiBeTal otn d1GdBeon Twv HPEPIdIOUXWY Tou auolfaiou Ke@aAaiou aTa
onueia TTou dlaTiBevTal Ta YEPIdIA TOU.

3. Mepidiouyol, ol OTTOi0I EKTTPOCWTTOUV TOUAAXIOTOV TO €va £IkooTé (1/20) Twv pepIdiwv
ApoiBaiou KegaAaiou, £xouv dikaiwua va ¢ntricouv amod Tnv Etaipia Alaxeipioewg n
OUYKANGN CUVEAEUOEWG TWV PEPIBIOUXWY YIa OTTOIOOATTOTE BEUA oUVOEETAI, AUECWG A
eMpéowg, pe TN Olaxeipion Tou Apoifaiou KegaAaiou. H Etaipia Alaxeipiocwg
uTTOXPEOUTAI VO OUYKOAAETEI guvéAeuon Twv pePIdIoUXwy ApoiBaiou KegaAaiou To
apyoTepo  eviog Tpidvra  (30) nuepwv atmmd TNV €midOON TNG AITACEWG TOU
TTPONyoUuEVOU £dagiou.

4. Edav n agia Tou kaBapou evepynTikoU Tou Apoifaiou KegaAaiou, o€ oxéon Pe Tnv agia
ava@opag OTTwG auTh TTPoodlopileTal OTa ETTOMEVA £6AQIA, PEIWBET KATA TTEVTE dEKATA
(5/10), n EmTpoTr) Kepahaiayopdg duvaral va atraitei ammdé tnv Etaipia Alaxeipiocwg
VO OUYKOAEOEI OUVEAEUON TWV PEPISIOUXWY TOU WE OKOTTO Th AUCON TOU CUPQWVA WE
TNV TTponyouuevn Tapdypa®o. H agia avagopds Ba avdyetal oTnv TTRWTN NUEPT KABE
NUEPOAOYIOKOU TPIPAVou Kal Ba uttoAoyieTal wg 0 apIBuNTIKOG HECOG 6POG TNG agiag
Tou KaBapoU evepynTikoUu Tou ApolBaiou Ke@alaiou Twv €KAOTOTE TEAEUTAIWY
TEOO0ApwY (4) TpiuAvwy. Me Tn CUPTTAfPWON €KACTOU VEOu TpIuAvou, N aia Tou
kaBapou evepynTikoU Tou Apoifaiou KegaAaiou aTo Tpiunvo autd Ba avTikabioTd, Katd
TOV avwTépw UTTOAOYIoNS TG agiag ava@opdg, Tnv avtiotoixn agia Tou TTaAaIdTEPOU
TpIUAvouU. Xg TTePITITWOoN TTou N EmTpot KepaAaiayopdg atrogaacioel T oUykAnon
ouvéleuong Twyv PePIBIOUXWV apolfaiou kepaAaiou, avaoTéAAeTal n e€ayopd Twv
MEPIBIWY TOU PEXPI TO TTEPAG TNG dladikaoiag diavouns. Eav n cuvéleuon atropaacioel
TN AUon Tou Apoiaiou KepaAaiou 1o dikaiwpa e€ayopds Twv PepIdiwyv Tou dev duvartal
va aoknBei TTAov. Ze avTiBeTn TTEPITITWON, AVAKAAEITAI N AVACTOAN TNG £§ayopAg TwWV
MEPIBIWV.

O GEMATOO®YAAKAZ H ETAIPIA AIAXEIPIZEQX
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TRITON ApoiBaio KepaAaio

Global Equity MeTox1k6 EEwTepIKOU

AplBuocg ©.E.K. B’ 1780/24-09-1999 V

» ApOpo 1. ETaipia Alaxeipicewg Kal OgaTto@UAAKAg

1.

H Avwvupyn Etaipia pe v emmwvupia “TPITQN ASSET MANAGEMENT
MONOMPOZQIMH ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAIQN KEDAAAIQN”
Aeitoupyei oUpewva pe 10 N.4099/12 dmmwg 1ox0el Kal €xel €dpa Tnv ABrRva. Z1n
OUVEXEID Kal Yia Abyoug GUVTOHIaG N eTaipia Ba avagépeTal wg «ETaipia Alaxeipioewg».

Ta kaBkovTta Tou OcpatopuAaka Tou Apoipaiou KepaAaiou éxouv avaTebei cUppwva
Me TIg dlaTagelg Twv apBpwv 36, 36a, 37 kal 38 Tou N.4099/12 édTTwg ekAaTOTE 10X UEL,
otnv 1pdmea HSBC Continental Europe, Greece 1oU AcITOupyei VOPIUG OTnV
EAAGOQ.

O opIoubG Tou Ogpato@UAKA ATTODEIKVUETAI JE YPATTITA oUPPBacN n otroia pubpidel Tn
POr] TWV TTANPOPOPIWV TTOU KPIVOVTAI AVAYKAIEG TTPOKEINEVOU O TTPWTOG VA ETTITEAECEI
TIG A&IToupyieg Tou yia 1o ApoiBaio KegpdaAaio.

H Aegitoupyia TG @UAAgNG diakpiveTal avaAdyws Twy TTEPIOUCIOKWY OTOIXEIWY TOU
ApoiBaiou Ke@aAaiou, o€ XpNUATOTTIOTWTIKA MECO TTOU UTTOPOUV va TeBoUuv o€
Ocpato@uAakr kal o€ GANa oToIxEia TOUu evepynTIKOU TA OTToi0 0 OguaTto@UAAKAG
eTTaANBelel 6T BpiokovTtal oTn KupldTnTa Tou Apoifaiou KegpaAlaiou ) TG ETaipiag
Alaxeipioewg TTou evepyei yia Aoyapiacud Tou Apoiaiou KegaAaiou.

Ta oToixeia TOU €vepynTIKOU TToU QUAdooovTal atrd Tov OguaTo@UAaKa dev
gTTavaxpnoiyotrololvTal amd Tov Ocuato@UAAKa A atrd OTTOIOVONTTOTE TPITO OTOV
otroio €xel avaTeBei n Asitoupyia BepaTouUAaKAG  yia OIKG Tou Aoyapiaocud. H
ETTAVAXPNOIYOTTOINCN OTOIXEIWV TOU EVEPYNTIKOU Trou @QUAAGCOooOvVTal atmmd  Tov
Ocuato@UAaka emITEETTETAI HOVO OTAV:

a) auth dievepyeital yia Aoyaplaopo Tou ApoiBaiou Ke@aAaiou

B) o Otpato@uUAakag ekTeAEl TIG EVTOAEG TNG ETaipiag Alaxeipioewg yia Aoyaplacuo
Tou ApoiBaiou KepaAaiou

y) n emavaypnoigotroinon eival Tpog 6@ehog Tou Auoifaiou KegpaAaiou kai TTpog 1O
OUH@EPOV TWV HEPIBIOUXWY Kal
0) n ouvaAAayr] KOAUTITETAI ATTO PEUCTOTTOINCIKN AC@AALIa UWNARG TTOIOTNTAG ThV

otroia AapBdavel To Apoifaio KepdAailo oto TTAQiolo ocupgwviag petaBifacng
TITAWV.

O Oe¢pato@uAakag TTou emBuuel va TTapaITnBei Twy KABNKOVIWY TOou OoQeiAel va
€100TTOINCEl OXETIKA TNV ETaipia Alaxeipioewg TouAdyioTov Tpeig (3) uRveg vwpitepa. O
véog Ocuato@UAakag eykpiveTal amdé Tnv Emtpoty KeaAlaiayopds UoTtepa atmd
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aitnua g Etaipiag Alaxeipioews. O OeuaTo@UAAKAS UTTOPE ETTIONG VA AVTIKATACOTABEI
voTepa atmod aitnua Tng Etaipiag Alaxelpicews KATOTIV €yKpioEwg TNG EITPOTTAG
Kegpalaiayopds. Metd Tnv €ykpion Tou VvEOUu OguaTOPUAGKA O TrapaitnBeic n
avTIKaTaoTabeic Tou TTapadidel PBAcel TTPWTOKOAOU Ta OTOIXEID €veEPYNTIKOU TOU
ApoiBaiou KepaAaiou. O OgpaTo@UAaKag TTou UTTEBAAE TNV TTAPAITAON TOU 1} TOU
otroiou ¢nNTBNKe n avTikatdoTacn ouveyiel TNV Aoknon Twv KaBnKOvTwy Tou PEXPI
TNV TAAPN avdAnyn Twv KABNKOVIWV Tou Vvéou OguaTOQUAQKA. Z€ TTEPITITWON
TTapaitnong A avTiKatdoTaong Tou Ocpato@uAaka, n ETaipia Alaxeipioswg o@eilel va
evnuepwoel aueAANTi Toug pepiIdlouxoug Tou Apoifaiou Ke@aAlaiou OXETIKA pe Thv
avadAnyn Twv KaBnNkOvTwv Tou véou OghaTo@UAaKa, PMECW OTaBepoU PECOU Kal
QVaPTWVTAG T OXETIKA evnuépwaon oTnv I0TO0EAI®A TNG 0TO BI1adiKTUO.

ApBpo 2. Apoiaio KepdAaio

. H Etaipia Alaxeipicewg ouykpdTnoe apoifaio KepaAaio pe Tnv ovopaoia: «MIDLAND

AMOIBAIO KEDQANAIO AIEONEZ METOXIKO». Bd&oel Tng utr’ apibud 174/3.5.200
atmmo@doewg NG Emrtpotic Kepahaiayopdc petovoudotnke o «HSBC AMOIBAIO
KEDANAIO AIEONEZ METOXIKO». Bdoel 1tng um apiBudé 10/360/30.07.2002
ammo@doews NG EmTpotig Kepahaiayopdg petovoudotnke oe «HSBC AMOIBAIO
KEDAANAIO AMERICAN EQUITY METOXIKO EZQTEPIKOY». Baoel Tng utr’ apiBuod
170/14.5.2013 amopdcews Tng EmTpotmg Kepahaiayopdc WETOVOUAOTNKE O€
«TRITON AMOIBAIO KEDAANAIO AMERICAN EQUITY METOXIKO EZQTEPIKOY ».
TéNog, Suvapel Tng utr apiBud 400/17.12.2021 amo@doswg TnG EmTpoTrAg
Kegpalaiayopdg petovopdotnke o «TRITON AMOIBAIO KEGQAAAIO GLOBAL
EQUITY METOXIKO EZQTEPIKOY», T0 0TT0i0 ava@épeTal yia ouvTopia «Auoifaio
KegpdaAaio», pe apxIkd evepynTikd TETPAKOTIWV ekaTodpupiwy (400.000.000) dpayuwv
(eupw 1.173.881,14), Tou diémmeTan amo Tig diatageig Tou N.4099/2012 6TTWG auTég
IoXUoUV KABe popd kal Tou TTapdvTog Kavoviouou.

To ApoiBaio KepdaAaio givalr opdda Trepiouaiag, TTou aTToTeAEiTal amd KivnTEG agieg,
péoa yxpnuatayopds Kal METPNTA KAl TNG OTTOIAg Ta ETMIPEPOUG OTOIXEIA AVIKOUV €€
adIaIPETOU O€ TTEPICOOTEPOUG TOU £VOG HEPIDIOUXOUG.

To ApoiBaio KepdAaio gival aopioTou dIAPKEING.

To Auoifaio KepdaAaio dev atroteAei VOUIKO TTPOCWTIO Kal Ol MEPIOIOUXOI TOU
EKTTPOCWTTOUVTAI BIKAOTIKWG KAl £5WOIKWG, WG TTPOG TIG £VVOUEG OXEOEIC ATTO TN
dlaxeEiplor Tou Kal Ta JIKAIWMATA Toug €TTi TOU gvepynTikoU Tou, aTrd Tnv ETaipia
AloxeIpioEwg.

O1 pepidiouxol Tou ApoiBaiou Kepahaiou dev euBuvovTal yia TTPAEEIG 1 TTAPAAEIWPEIG TNG

Etaipiag Alaxeipioewg r} Tou Ogpato@UAaKa KATd TNV AOKNoN Twv KAaBnKOVTwY TOuG.

To evepynTikd ToUu Apoifaiou KegaAaiou diaipeital ava TTdoa oTiyun o€ iong aciag
OVOUAOTIKA YEPIDIA I KAl € OVOUACTIKA KAAouaTa pepidiou. H ETaipia Alaxeipioswg
éxel Tn OIkalodoaia va ekdidel DIAPOPETIKEG KATNYOopieG pePIdiwy, atreuBuvoueva o€
DIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV, OTTWG AVAAUTIKA opideTal oTnv TTapdypago 14.
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7.

10.

11.

12.

13.

Katd tnv nuépa cuotdoewg Tou ApoiBaiou KepaAaiou n TR €KOOCEWG TOU PEPIBiOU
opiotnke o€ xihieg (1.000) dpaxués (2,93 eupw) ava pepidio. Ta pepidia autd
OUMTTITITOUV e TNV Katnyopia uepidiwv A. Katd Tnv nuépa ouoTdoews GAANG
katnyopiag pepidiwv (TTAnv TG A) n TiuA Tou pepIdiou TNG véag Katnyopiag Ba eival
TAUTOONMN PE TNV TIUA TWV PEPIBIWY KaTnyopiag A.

H oupuetoxy oto Apoifaio Ke@dAaio otrodelkvUeTal HE TNV KATAXWEION Twv
QVTIOTOIXWV PEPISIWY Kal TWV OTOIXEIwV Tou dIKAIOUXOU 1 Twv dIKAIOUXWYV TOUG O€
€I0IKO nAekTpovIKO apxeio NG Etaipiag Alaxeipiocwg. H TApnon Tou nAEKTPOVIKOU
apxeiou Tou TTponyoupevou edagiou PtTopei va avatedei atmd Tnv ETaipia Alaxeipioewg
o€ TpiTo Pe TNV THPNon Twv dlaTdgewv Tou dpbpou 22 Tou N. 4099/2012.

O1 diatdgeic Tou N. 5638/1932 «Tmepi KOTABEOEWG €I KOIVOV  AOYOpPIACUOV»
epapudlovtal avaldywg kai €T pepIdiwv Apoifaiou Kegahaiou. Up@wva e TIG
OI1aTAEEIS AUTEG, OI EVTOAEG OTTOIOUSHTTOTE ATTO TOUG GUVDIKAIOUXOUG BETUEUOUV GAOUG
TOUug AoITToUG ouVOIKAIOUX0oUG Kal KABE ouvdIKAIOUX0G MTTOPEI va KAvEl XpAon Kal va
TTpoRei akdun Kal o€ OAIKN | HEPIKA €§ayopd Twv UTTO CUYKUPIOTNTA PEPIBiWV, XWPIS
va ATtraITeital n ouvaiveon f oUPTIpagn Twv AAAwWV. Zg TTEPITITWON BavAaTou KATTOI0U
a1rd TOUG OUVBIKAIOUXOUG Ta OIKAIWPATA TOU ATTO Tn CUMPPETOXN oTo Apoifaio
KegpdaAaio Ba trepi€XovTal auTodIKAiWG OTOUG ETTICWVTEG.

H ouoTtaon evexUpou €1Ti hepIdiwv TTPOUTTOBETEI OXETIKA KATAXWPEION TNG TTPAENG OTO
€101kd NAekTpOoVIKO apxeio Tng ETaipiag Alaxeipioewg. H koivotroinon Tou SIKAIWPOTOG
TOU eveXupouxou daveloTA dievepyeital Pe aitnor Tou TTpog Tnv Etaipia Alaxeipioswg
yla €gayopd TWV PEPIBiWV, OTTOTE e@apuolovTal O BIATAEEIS TWV TTapaypdewy 1 kail 2
Tou GpBpou 3 Tou a.v. 1818/1951 kal Twv GpBpwv 1244 e11. TOU ACTIKOU KWwdiKa.

H diaxeipioTikn) xprion tou Apoifaiou KepaAaiou €xel Tn dIdpKeIa TOU NuUEPOAOYIAKOU
£TOUG.

KdBe Ttpotrotroinon Tou Kavoviopou, Bewpeital 611 €yive atmodekT aTmd TOUg
MepIdIoUxoug, av dev uttoBdAouv péoa oe Tpelg (3) PRAVES atrd TN yvwaoToTroinon g
TpoTToTToiNCONG aitnon yia €§ayopd Twv PEPISiWY Toug, CUPQWVA PE Tov Kavovioud
TTou ioxue Tpiv Tnv TpoTrotroinon. O avwTépw TPOTTOTIOINCEIC avapTWwVTal OTNnV
I0To0€Aida NG ETaipiag Alaxeipioewg Kal yvwoToTTolouvTal 0 KABE UEPIBIOUXO WE
0Ta0EPO PETO.

Ta pepidia Tou ApoiBaiou KegaAaiou diakpivovTal o€ TEOTEPIG OIOPOPETIKEG KATNYOPIES
(classes), o1 omoieg ameuBuvovTal O OIAPOPETIKEG KOTNYOPIEG ETTEVOUTWYV Kal
TTapéXouv SIOPOPETIKA dIKalWUaTa OCovV a@opd oOTIg TTpounBeieg didBeong Kai
ecayopdg, v auoifi Tng Etaipiag Alaxelpicewg kKaBwWg Kal TNV eAAXIOTN ApXIKA
erévouaon Kai TNV eAAxIoTn B€an.

a) Mepidia katnyopiag A: Ta pepidia katnyopiag A ival diabéaipa Kai atreuBuvovTal
o€ 6Aoug Toug eTrevouTéS. OAa Ta ekdoBévTa kai diateBévra Tpiv TiIg 8/10/2014
pepidia Tou Apoifaiou KepaAaiou kaBwg kal autd oTta otroia dev opideTal
OUYKEKPIPEVN AAAN KaTnyopia ival pepidia katnyopiag A. Ta pepidia katnyopiag A
£Xouv eAAXIOTN apyIKr eTEvOuon Kal eAdxioTn 6€on 1o TTood Twv € 1.500.
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14.

15.

16.

B) Mepidia karnyopiag B: Ta pepidia katnyopiag B sival diaBéaiya kal atreubuvovTal
o¢ OAOUG Toug €TTeVOUTEG 01 oTToiol €TTIBUPOUY va €TTevOUOOUV HE MECO-
MOKPOTTPOBecO opifovTa, dIaTnPWVTAG, OTNV TTEPITTTWON auTr, éva XAunAo
KOOTOG GUVOAIKWYV TTIBapUvoewV. Ta hepidia katnyopiag B £xouv eAGXIOTN apXIKA
eTTévouan Kal eAaxIoTn B€on To TToco Twv € 300.000.

y) Mepidia karnyopiag E: Ta pepidia karnyopiag E diatiBevral pévov o€ €meVOUTEG
Tou ouvaAAdooovtar pe Tnv ETaipia Alaxeipicewg HECW OUYKEKPIMEVWV
TpatreCwyv, AcaAioTikwy ETaipiwyv, Etaipiwov Mapoxig ETevOUTIKWV YTINPEECIWV
(E.NM.E.Y.) kai Avwvupwyv Etaipiwv EtevduTikig AlapeooAdpnong (A.E.E.A) Tou
avrkouv OTo eKAaToTE IoXUOoV SikTuO d1a8sanG ePIdiwy Tou Apoifaiou KegaAaiou
TToU B1a6£Tel N ETaipia Alaxeipioewg. Ta pepidia karnyopiag E dev €xouv eAaxioTn
apXIKA €TEvOUon Kal EAGxIoTn B€on.

0) Mepidia karnyopiag I: Ta pepidia katnyopiag | diatiBevral pévov o€ BeouIKOUG
eTTeVOUTEG. QG BeOIKOI ETTEVOUTEG VIO TOUG OKOTTOUG BIAKPIONG TWV KATNYOPIWVY
MEPIdiwY Tou Apoifaiou KegpaAaiou voouvtal Ta TTIOTWTIKG 1I0pUHATA ECWTEPIKOU
Kal €CWTEPIKOU, TO AOQOAICTIKA Kal ouvTaglodoTIKA TAMEIa, O aOQOAIOTIKEG
etaipeieg, ol OZEKA o1 OZE, KoOK. Z& TTePITITWON auPIBOAiag f ap@IoBrTNONSG wg
TTPOG TNV 181IOTNTA TOU BETUIKOU €TTEVOUTH O€ UTTAPXOVTA ] UTTOWA®PIO PEPIBIOUXO,
n Etaipia Aiaxeipiocwg Ba gival yévn appodia va atro@acicel opioTIKA OXETIKA. Ta
MepidIa kaTnyopiag | éxouv eAAXIOTN apXIKA €Tévduon Kal EAAXIOTn Béon To TTO0O
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta pepidia katnyopioag Z diatiBevial aTTOKAEIOTIKA O€
OUYKEKPIYEVA ETTEVOUTIKA TTPOIOVTA Ta oTToia ekdidovTal atrd XpNUATOTTIOTWTIKOUG
OpPYQVIOUOUG E0WTEPIKOU Kal §wTePIKOU. Ta pepidia katnyopiag Z £€xouv eAAXIOTN
apxIKA €Tévouon kal eAdxiotn B€on 1o Tood Twv € 500.000.

Ta pepidia TnG idlag kaTnyopiag Trapéxouv idla SIKAIWPATA OTOUG PEPIDIOUXOUG TOUG.
Tuxov K6OTOG TTOU TTPOKUTITEI KATA TNV €Kd0aN vEAG KaTnyopiag YepIdiwv AauBaveTal
utTéYn yIa Tov UTTOAOYIOUO TNG TIMAG TOU MEPIBIOU TNG vEag kartnyopiag. H Etaipia
Alaxeipioewg duvartal, €dv ol ouvbnkeg TN ayopds OIkaloAoyouv KATI TETOIO, va
QTTOQACICEl TO KAEIOIJO YIOG KATNYOPIAG 1 TNV EVOTTOINON BIAQOPETIKWY KATAYOPIWV
MEPIBIWV.

To eAAXIOTO apPXIKO TTOOO £TTEVOUCNG UTTOPEI va apBei ) va YelwBei Katd Tnv Kpion Tng
Etaipiag Alaxeipiocewg. EAv wg atmoTEAEOHA EEAYOPWV ] HETATPOTTWYV, N EAGXIOTN B€on
givar piIkpdTEPN a1md TO TTO0OG TToU opieTal yia KABe pia katnyopia n Etaipia
Alaxeipioewg duvartal va Bewpnoel 0Tl N PEPIBIOUX0G £XEl CNTAOEI va PETATPEWE TO
oUvoAo TNG Béong Tou aTnv eTOMEVN KaTnyopia. To avwTépw Oev epapudleTal aTnV
TEPITITWON TTou N agia TN BEong evog PepIdiouyou TTEaEl KATw atmd To eEAAXIOTO OpIo
WG ATTOTEAECA TWV KIVIOEWV TNG ayopdg.

H 1iun Tou pepidiou utroAoyideTal EEXwPIOTA yia KGO kaTnyopia pepIdiwy.
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ApBpo 3. Zko1rog Tou Apoifaiou KepaAaiou kai ETrevduTiki MoAITIKNA

2KoTToG Tou ApoiBaiou KepaAaiou, ival n weéAeia Twv pepidlolxwy, atrd TNV TTITEUEN
MECO-POKPOTTPOOECPWY aTTOOO0EWY ATTO UTTEPALIEG METOXWYV KAl HPEPICHATIKWV
aTT0d00EWV.

H emmevOuTIKA TTOMITIKA Tou Apoifaiou Ke@aAaiou, ETTITUYXAVETAI HECW UIAG EVEPYNAS KAl
€UEAIKTNG Dlaxeipiong evog dIa@opoTToINUEVOU XAPTOPUAAKIOU, KUPIWG O€ ETTIAEYMEVES
eTaIPEiEG UPNAAG KEQAAQIOTTOINONG TTOU BPACTNEIOTTOIOUVTAl TOOO O€ QVATITUYMEVEG
600 Kal 0€ AVOTITUOOOUEVEG QyOpEG, Ol oTroieg Katd Tnv Kpion Tng Etaipeiog
Alaxeipiong TTapoucidfouv EAKUCTIKEG ATTOTIMACEIG ] dUVATOTNTEG CNUAVTIKAG aUgnong
KEPOWV A MEPIdIWV ayopdg OTOUG TOWMEIC TOUG OTToioug dpacTnploTrolouvTal. To
ApoiBaio Ke@dAaio Oduvatal €Tmiong va  ATTOKTA  HPETOXIKOUG TITAOUG HEOW
moToTroINTIKWV KataBéoewv (ADRs, GDRs,). O1 mapamdvw e1mevoUoelg KOAUTITOUV
KAt eAdyIoTOV TTOCOOTO £EAVTA TTEVTE TOIG €KATO (65%) TOU KaBapPOU evepynTIKOU TOU.

H 1ToANITIKA eTTevduoewv Tou Apoifaiou Kegpalaiou dev akoAouBei CUYKEKPIPEVOUG
YEWYPAPIKOUG 1 KAadIKOUG TTEPIOPICHOUG.

. Noyw Tng evepyng diaxeipiong Tou Auoifaiou KepaAaiou n ETaipeia Alaxeipiong €xel
OIAKPITIKI €UXEPEID WG TTPOG TN OUVBECH TOU XOPTOQPUAOKIOU TOU Kal OTTOIadNTTOTE
ouoxétion ue 1o deiktn avagopds (Dow Jones Global Index)* 6a yivetal yévo yia Tn
OUYKpION OTTOd000EWY, XWPEIC VA OCUVETTAYETAl IDIQITEPOUG TTEPIOPICUOUG OTIG
emmevouoelg Tou Apoifaiou KepaAaiou. O TiTAOI JETOXWY TTOU KATEXEI KABE OTIYUA TO
ApoiBaio KegpaAaio utropei va givair o1 idiol i va dia@épouv onuavTiKd pe autolg Tou
Oc€iKTN Kal wW¢ €K ToUTOU N atmdédoon Tou Apoifaiou Kepahaiou ptropei va aTToKAIVEI
OUCIaOTIKA aTrd auTrhv Tou O€iKTn.

2T1a TTAaiola TNG TEVOUTIKAG TTOAITIKAG KAl JE OTOXO TNV ETTITEUEN TOU OKOTTOU TOU, TO
evepynTikd Tou Apoifaiou KegaAaiou duvatal va emevOuUeTal Kal O TTapAywya
XPNUATOOIKOVOUIKA TTPOIoVTA, oUP@wva pe TIG dlatdgelg Tou dpBpou 60 TOU
N.4099/2012 kal Twv €KAaTOTE aTTOPACEWV TnG EmTpotic Kepalaiayopdg.

H ETaipia Alaxeipicewg duvartal va XPNOIKOTIOIEl JECO KOl TEXVIKEG UE QVTIKEIUEVO
KIvNTEG agieg, JEoa XpnuaTayopdgs Kal TTapdywya XPnUAaTooIKOVOUIKA PEoQ, yia TNV
atroTeAeopaTikh dlaxeipion A/kal TNV avTioTaBuIon Tou xapTo@uAakiou Tou Auoifaiou
Kegpalaiou. O1 TTpdéeig autég dev eTITPETTETAI VA ETTIPEPOUV TTAPEKKAION TOU Apoiaiou
KegpaAaiou a1rd TOUG £TTEVOUTIKOUG TOU OTOXOUG OTTWG AUTOI opiovTal OTOV TTapOVTa
Kavoviouo.

Me Bdon, Tnv akoAouBouuevn TTONITIKA £mevdUcewyv Tou Apoifaiou KegaAaiou, o
BaBudg kivduvou TOU XapakTnpigeTal uPnAGG.

To ApoiBaio KepdAaio, atreuBuiveTal o€ €meEVOUTEG TTOU ETTIAEYOUV TNV TTPOOTITIKA
KEPOOUG TTOU TTPOCPEPOUV Ol JETOXEG KAl ATTOOEXOVTAI AVTIOTOIXA TIG DIAKUNAVOEIG TTOU
TTAPOUCIACOUV Kal TOV KivOUVO VO UTTOOTOUV QTTWAEIO KEQOAQiIOU. ZUVICTATAI YIQ UECO-
HOKpOTTPOBECHOUG ETTEVOUTEG, XWPIG va UTTAPXEI XPOVIKN dETEUON.
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9. Aev utrdpxel eyyunon o1 1o ApoiBaio KepdAaio Ba TreTUxel va OnuIOUpPYACEl Ta
EMOUPNTA aTTOTEAEOUATO OTTWG AUTA TTEPIYPAPOVTAI OTOV OKOTTO TOU OUTE UTTAPXEI
e€aoc@daAion eyylunong €1Ti TOU evepynTIKOU TOU.

* Znueiwon avagopikd Pe 1o deikTn avagopdg:

H Etaipeia Alaxeipioewg utroxpeoutal e Bdon tov Kavovioud tng EupwTrdikAg
‘Evwong yia Toug O€iKTEG ava@opAag va XPNOIUOTTOIE BEIKTEG TTOU TTAPEXOVTAl ATTO
efoualodoTnuévoug SIaXEIPIOTEG Ol OTTOIOI gival eyyeypaupévol oTo unTpwo TG ESMA
pe Bdon 1o dpBpo 36 Tou Kavoviguou.

, , AIaYEIPIOTAG TOU Eivai o , , ;

AgikTng Avagopdg B AlaxeIpIoTAG Xprjon Tou AgikTtn
£E0UO1000TNUEVOG;
YTToAOYyIOPOG
METABANTAG
Dow Jones Global S&P Dow Jones Nai apoIBAg

Index Indices LLC dlaxeipiong
(performance fee

calculation)

Néyw Tng evepyng diaxeipiong Tou Auoifaiou KepaAaiou oTTOIOOATTOTE CUCXETION WE
TO B€ikTN ava@opdg yiveral uévo yia Tn oUYKPIoN AaTTodOCEWY, XWPIG VO CUVETTAYETAI
TTEPIOPIOPOUG OTIG £TTEVOUCEIG TOU Apoifaiou Kegpahaiou.

» ApBpo 4. Erevduocig Tou Apoifaiou KepaAaiou

1. O1 emevdloelic Tou Apolfaiou KegpaAaiou emTpETTETAl va  TTPAYMATOTTOIOUVTAI
OTTOKAEIOTIKG O€:

a) KivnNTéG agieg kal péoa xpnuatayopds Tou yivovtal OekTd r/kal atTroteAolv
QVTIKEIYEVO  BIATTPAYUATEUONG OE OpPyavwuévn ayopd Kard Tnv €vvola Tng
Tapaypdagou 10 Tou GpBpou 2 Tou N. 3606/2007, 6TTwG 10XUEl, KABWGS Kal TwvV
QVTIOTOIXWV BIATAEEWY TWV EBVIKWYV VOUOBECIWY TWV KPATWYV JEAWYV, UE TIG OTTOIEG
auTd evapuovioTnkav TTpog Tn dIdtagn Tng epimTwong 14 tng mapaypdeou 1 Tou
apBpou 4 tng Odnyiag 2004/39/EK, 61TWG 10X UEl,

B) kivnTég agieg¢ kal  péoa  xpnuatayopdg TTOU  OTTOTEAOUV  QVTIKEINEVO
dlaTTpaypATEUONG O KATTOIa AAAN €TTOTTTEUONEVN ayopd KPATOUG HMEAOUG, TTOU
A€IToupyEi Kavovikd, gival avayvwpiopévn Kal avoIiKTr) GTO KOIVO,

Y) KIvVNTEG agieg Kal p€oa XpnUaTayopdg TToU YivovTal OEKTA O€ XPNUATIOTAPIO AgIwV
TPITOU KPATOUG ] aTTOTEAOUV QVTIKEIMEVO BIATTPAYHATEUONG O€ AAAN ETTOTITEUOUEVN
ayopd TPITOU KPATOUG, TTOU AEITOUPYEI KAVOVIKA, €ival avayvwpioPEvn KOl avoIKTh
o100 KoIve. Ta XpnuUaTIoOTAPIO Q&Y Kal Ol ayopég TNG TTapoUoag TTEPITITWONG
opifovTal EKAOTOTE YE aTTOPacn TNG EmiTpoT ¢ KepaAaiayopdg,

0) veoekdIOOUEVEG KIVNTEG alieg epOoov oI Opol €kdoong TrepIAaufdvouv Tnv
uTTOXPEWON UTTOROANG aiTnNoNg yia €iI0aywyn 0€ XPNHATIOTAPIO aglwy 1| o€ AAAn
ayopd Twv aToixeiwv a), B) kai y) TnG TTapolcag TTapaypaPou Kal epOCoV N
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elIcaywyn autr Ba Tpayuartotroindei, To apyoTepo, eviog evog (1) EToug ammd v
ékdoaon,

pepidla O.Z.E.K.A. eykekpipévwy Baoel Tou N.4099/2012 4 g Odnyiag
2009/65/EK 1 pepidia GAAwV opyaviopwy CUANAOYIKWY €TTEVOUCEWY, Ol OTTOIOI
OIABETOUV XOPAKTNPIOTIKA PE QUTE TwV TTEQITITWOEWY d) Kal B) NG TTap.2 Tou
GpBpou 2 Tou N.4099/2012, oOTTwG I1oYUEl, avefdptnTa amrd TO €Av  Eival
EYKATEOTNUEVOI O€ KPATOG-PENOG, EQOCOV:

€a) ol v AOyw GAAoI opyaviopoi CUAAOYIKWY €TTEVOUCEWV €xouv AdBel adeia
AeIToupyiag cUP@wWva Pe vouoBeaia TTou TTPORAETTEI OTI UTTOKEIVTAI O€ ETTOTITEIN
TNV otroia n Emitpotr i Ke@aAaiayopds Kpivel wg TOUAAXIOTOV 1I000UVANN ME
QUTAvV TTOU TTPOBAETTEl N KOIVOTIKA vopoBeoia kai epoécov n EmTpotm
Kegpalaiayopdg €xel ouvAwel PE TNV AVTIOTOIXN ETTOTITIKA apXf CUPQwvia
ouvepyaaoiag Kal avtaAAayhG EMTTIOTEUTIKWYV TTANPOPOPIWY,

€B) 1o £TTITTEDO TTPOCTACIAG TWV MEPIBIOUXWY TWV AAAWY OPYAVIOUWY GUAANOYIKWV
ETTEVOUCEWY  €ival TOUAAXIOTOV 100OUVANO HE TO TIOPEXOUEVO OTOUG
Mepidiouyoug Twyv OZEKA, kai 16iwg o1 kKavéveg TTou ag@opolv To dlaxwpIioud
TWV OTOIXEIWV TOU evePYNTIKOU, TIG DAVEIOANTITIKEG KAl AVEIODOTIKEG TTPAEEIG
KAl TIG OKAAUTITEG TTWANCEIG KIVITWV QgIWV Kal HECWV XpnHaTayopdg, eival
TOUuAdGxIoTOV 10000vVapol Pe TIG atraitioels TG Odnyiag 2009/65/EK, o61TWG
IOXUEl,

gy) oI dpacTNEIOTNTEG TWV AAAWY  OPYAVIOUWY CUAAOYIKWYV  €TTEVOUCEWV
TeEPIYpAQovTal o€ eEaunviaieg Kal €TAOIEG eKBECEIG, WOTE va gival duvaTA N
afloAdynon Twv OToIXEiwV TOU €vePynTIKOU KOl TOU TraBnTikoU, Twv
OTTOTEAEGUATWY Kal Twv TTPAEewv TTou €xouv dievepynBei KaTd TO XPOVIKO
O1doTNUO TTOU KOAUTITOUV OI €KBECEIG, Kal,

€0) 0 OZEKA 1§ 0 dAAog opyavioUOG CUANOYIKWV ETTEVOUCEWY, PEPIBIA TOU OTTOIOU
TIPOKEITAI VA ATTOKTNBOUV, Ogv UTTOPEi va TTEVOUE], CUPQPWVA E TOV KAVOVIOUO
TOU f T KATAOTATIKA TOU £yypa@a, TTOCOOTO PEYAAUTEPO TOU OEKA TOIG EKATO
(10%) Tou evepynTikoU TOUu Ot pePiIdIa GAwv OZEKA 1 opyaviopwy
OUAAOYIKWYV €TTEVOUCEWV,

OT) KaTaB£o€Ig o€ TOTWTIKA 1I0pUPATA ATTODOTEEG OTOUG KATABETEG O€ TTPWTN CATNON

¢)

N TTPoBeoUIOKEG KATABETEIC DIdpKeEIag MEXPI Owdeka (12) unvwv, £pOcoV TO
TOTWTIKO idpuUPa €XEl TNV KATACTATIKA TOU €0pa O€ KPATOG-UEAOG 1), €AV TO
TOTWTIKG idpUMA £XEI TNV KATACTATIKN £dpA TOU O€ TPITO KPATOG, EPOCOV TO idpupa
UTTOKEITOI O€ KABEOTWG TTPOANTITIKAG ETTOTITEIOG TO OTTOI0 BeWpEiTal TOUAGXIOTOV
I000UVAHO ME AUuTO TToU TTPOPRAETTEI N KOIVOTIKA vouoBeaia. Ta Tpita Kpdtn NG
TTapouoag TTEPITTTWONG opifovTal €KAOTOTE ME aTmoépacn TG EmTpotmig
Kegpalaiayopdg, uaTepa ammo yvwun Tng Tpdmedag Tng EANGDOG,

TaPAYWYya XPNHATOTTIOTWTIKA PECQA, CUUTTEPIAAUBAVOUEVWV TWV EEOUOIOUNEVWV
ME QUT@ pECwV TTOU dlaKavovifovTal o€ YETPNTA, TA OTTOI0 ATTOTEAOUV QVTIKEINEVO
SIaTTPayUATEUONG OE MIA ATTO TIC AYOPEG TTOU ava@EPOVTAl OTIG TTEPITITWOEIG a), B)
Kal y) TNG TTapoucag mmapaypdeou 1 | Tapdywya XPnUATOTTIIOTWTIKA PJéoa TTou

27



OaTTOTEAOUV QVTIKEINEVO EEWYXPNUATIOTNPIAKWY GUVOAAQYWV (EEWXPNUATIOTNPIOKA
Tapaywya), Epocov:

{Q) TO UTTOKEIJEVO OTOIXEID TOU TTAPAYWYOU XPNHATOTTIOTWTIKOU PHECOU ouvioTaTal
o€ KATTOIO atrd Ta OTOIXEIA TTOU ava@EépovTal OThV TTapoUca TTapAypPaPo, €
XPNUATOOIKOVOUIKOUG — O€iKTEG,  €TMITOKIA, OUVOAANQYMOTIKEG ICOTIMIEG N
vopiouara, TTou TrepIAauBAavovTal oTov €TTEVOUTIKO OKOTTO Tou Apoifaiou
Kegpalaiou 61Tw¢ autdg kaBopiletal oTov TTapévTa Kavoviouo,

(B) o1 avTIOUPPOAAOUEVOI TTOU METEXOUV OE TIPAEEIS E€EW-XPNHATIOTNPIOKWY
TTAPAYWYWV €ival XpNUATOTTIOTWTIKOI OPYAVIOUOI UTTOKEIEVOI O€ TTPOANTITIKA
ETTOTITEION WG TTPOG TIC OUVOAAAYEG QUTEG KAl AVAKOUV Of€ KATNYOPIiEG TTOU
ouvaral va TTpoadiopicel n EmiTpot) Kepahaiayopdg, Kal,

Cy) Ta EEWXPNUATIOTNPIAKA TTAPAYWYA UTTOKEIVTAI KABNUEPIVWOG € AgIOTTIOTN KAl
eTTaANBeUOIUN aTToTiynon kai givalr duvarr n TTWANGCN, N PEUCTOTIOINCN 1 TO
KAgiolyo TNG B€ong TOUG PE avTIOTABUIOTIKN TTPAEN avd TTaoa OTIyury oTnv
elAoyn agia Toug, UoTepa aTod TTpwToRouAia Tou AuoiBaiou KegaAaiou,

MEOQ xpnuaTayopdg Tng TTepITTwong 10T) Tou apBpou 3 Tou N.4099/2012, TTAnv
QUTWYV TTOU OTTOTEAOUV QVTIKEINEVO DIOTTPAYUATEUCNG O ETTOTITEUOUEVN ayopd,
€QOOOV N €kdOON 1] 0 €KOOTNG TWV PECWV QUTWYV UTTOKEITAI O€ PUBUICEIS yia TNV
TTPOOTACIA TWV ETTEVOUTWYV KaI TWV KEPAAQiIWVY TOUG, KAl EQOCOV TA HECA AUTA:

na) ekdidovTal f gival eyyunuéva atrd KEVTPIKN, TTEPIPEPEIAKN ) TOTTIKA apxr, atrd
KEVTPIKN TpATTeda KpdToug-péAoug, atmmd Tnv Eupwtraikh Kevrpik Tpdmeda,
até Tnv EupwTraiki ‘Evwon, amd tnv EupwTraiki Tpdtrefa Erevdloewy, atmmo
TPITO KPATOG A, OE TTEPITITWON OPOCTIOVOIOKOU KPpATOUG, aTTd HEAOG TOU, 1) aTTO
onuoécio d1EBvR opyavIGUO GTOV OTT0I0 AVAKOUV £va ) TTEPICOOTEPA KPATN-MEAN,
n

NB) ekdidovTal atrd £TTIXEIPNON TNG OTTOIOG Ol KIVNTEG a&ieg aTTOTEAOUV QVTIKEIUEVO
dIATTPAYUATEUONG OE AYOPEG TTOU avAPEPOVTAI OTIG TTEPITITWOEIG A), B) i Y) TNG
TTapouoag Trapaypdgou, i

ny) ekdidovtal 1 e€ivalr gyyunuéva armd opyaviouo UTTOKEIMEVO O€ TTPOANTITIKA
ETTOTITEIA, OUMQWVO HE TA KPITAPIG TNG KOIVOTIKAG VvopoBeoiag, 3 ammod
opyavioué Trou UTTOKEITAI KAl TNPEi KAVOVEG TTPOANTITIKAG  ETTOTITEIAG,
Bewpolpevouc TOUAAYIOTOV 1000UVAPOUG HE  EKEIVOUG TNG  KOIVOTIKNG
vouoBeaiag, N

nd) ekdidovTal atrd AAAOUG OpyavICHOUG TTOU AVIKOUV OTIG KATNYOPiES TTou duvaTal
va Tpoodiopicel n EmTpot Kepahaiayopdg, epdoov ol eTTeVOUCEIG OTA HECT
QUTA UTTOKEIVTOI O€ KABEOTWC TIPOCTACIAC TWwV ETTEVOUTWV TOUAAXIOTOV
I00OUVANO HE €KEIVO TTOU TTPORAETTETAI OTIC TTEPITITWOEIS Na), NB) N ny) TS
TTAPOUCAG TTEPITITWONG KAl EPOCOV O EKOOTNG Eival:

i. €Taipia Tng oOToiag TO KEPAAQIO Kal TA QTTOBEUATIKA avépXOvTal O€
TOUAGXIOTOV BEKA ekaTopuUpla eupw (€ 10.000.000) kai n otToia UTTOBAAAEI
Kal dNPOocIEUEl TOUG ETACIOUG AOYAPIACOHOUC I €KBECEIC TNG TUUPWVA WE TIG
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d1atageig Tou dpBpou 7a Tou K.v.2190/1920 ka Tnv TETapTn Odnyia 78/660/
EOK Tou ZuppouAdiou (EE L 222/14.8.1978), Trou Baciletal oTo GpBpo 54
(3) (¢) Tng ZuvBnkng via TIG €TACIEG €kBEoelg (accounts), opICUEVWV
KATNyopIwV ETAIPIWV,

ii. opyavioudg TTOU aVAKEI O OUIAO ETAIPIWY PE Hid 1] TTEPIOCOTEPEG EICNYUEVEG
ETAIPIEG KAl £XEI WG ATTOOTOAR TN XPNUaAToddTNON TOU OMIAOU, i

iii. opyaviouog, 0 OTT0I0G £XEl WG OKOTTO TN XPNHATOdATNON OXNHATWY HECWYV
TITAOTTOINONG TTOU £X0UV £Ea0@alioel TPATTECIKA XpNUaToddTnon.

To ApoiBaio Ke@dAaio ptropei va etrevduel Péxpl 6éka Toig ekatd (10%) Tou Kabapou
EVEPYNTIKOU TOU g€ GAAEC KIVNTEG agieg Kal o€ AAAA HEoa XpnUaTayopds eKTOG aTTO TA
ava@epoPeva aTnV TTapAypa@o 1 Tou TTapOvToG GPBPOoU Kal ETTITPETTETAI VO KATEXEI,
OEUTEPEUOVTWG, PEUCTA dIaBETIua.

To ApoiBaio Ke@dAaio dev ptTopei va atrokTd TTOAUTIMA JETOAAO OUTE TTAPACTATIKOUG
TITAOUG AUTWV.

ApBpo 5. EtrevduTikda Opia, Karavoun Kivduovwy

EmtpémreTal n TomoBEéTnon péxpl 6éka ToIg ekaTo (10%) TOU KABAPOU evepynTIKOU TOU
ApoiBaiou Kepahaiou o€ KIVNTEG agieg Kal Jéoa TNG XpnHoTayopdg Tou idlou ekdOTN.

EmtpéteTal n TomoBETnon uéxpl oapdvta toig ekatd (40%) Tou KaBapou evepynTiKoU
Tou ApoiBaiou KegaAaiou o€ KIvnTES acieg kal Eoa XpnuaTayopdg ekOOTWY O€ KaBéva
a1Té TOUG OTTOIOUG £XEI ETTEVOUOEI TTOOOOTO PEYAAUTEPO TOU TTEVTE TOIG EKOTO (5%) TOU
kKabBapouU evepynTikoU Tou. O TTEPIOPICUAS TOU TTAPOVTOG OToIXEioU dev 10XUEN YIa TIG
KATaBEoEIC KABWG KAl yIa TIG TIPAEEIS EEWXPNUATIOTNPIOKWY TTapaywywy. O1 KIvnTéG
agieg Kal Ta HEOQ XpNUATAYOPAS TWV TTapaypd@wy 5 Kal 6 Tou TTapovTog dpbpou dev
AapBdavovtal uTTéwn OTNV EQAPPOYK TOU Opiou TOU GapAavTa ToIG EKATO (40%).

To oUvolo Twv eTTevdUuoewy Tou Apoifaiou KegaAaiou oe pepidia i petoxég O.2.E.K.A.
N GAAWV OPYaVIOPWY CUAAOYIKWYV ETTEVOUCEWY TNG TTEPITITWONG €) TNG TTapaypAapou 1
TOU ApBpou 4 Tou TTAPOVTOG Kavoviopou, dev ETTITPETTETAI VA UTTEPPBAiIVOUV TO OEKA TOIG
ekaTo (10%) Tou KaBapou evepynTikoU Tou. KaTd TOV UTTOAOYIOUO TWV ETTEVOUTIKWV
opiwv TNG TTapoucag Trapaypdou 3 dev AaudavovTal UTTown o1 ETTEVOUCEIG TTOU £X0UV
mpayudatoTroijoel o OZEKA 1 o1 dAAol opyaviopoi GUANOYIKWY ETTEVOUCEWY, HEPIDIA
TWV OTTOIWYV €Xouv atTokTnBei atd 1o ApoiBaio KepdAaio.

To ApoiBaio KepdAalo dev eTITPETTETAI VO TOTTOBETE Avw Tou €ikoal ToIG £KaTO (20%)
TOUu KaBapoUu evepynTIKOU TOU G€ KATABEOTEIS OTO iB10 TTIOTWTIKOG idpupa.

Katé rapékkAion Tng Trapaypd@ou 1 Tou Tapdvtog dpBpou, ETTITRETTETAI N TOTTOBETNON
MEXPI TOU TPIAVTa TTEVTE TOIG €KATO (35%) Tou KaBapou evepynTikoU Tou Apoifaiou
Kegahaiou o€ KivnTéG agieg Kal péoa XpnuaTayopdg Tou idiou ekdATN, OTaV OI KIVNTEG
agieg N Ta péoa xpnuatayopds £xouv €kdoBEei ) gival eyyunpéva atrd KpAatog PEAOG i
amo TPITa KPATN OTTWG autd opidovial €KAOTOTE ME ammdé@acn Tng EmTpoTmg
Kegpalaiayopdg, 1 amd dnuocio diebvr opyaviopud GTOV OTTOI0 CUMMETEXOUV €va R
TTEPICOOTEPD KPATN MEAN.
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6.

10.

Katd rapékkAion Tng Trapaypd@ou 1 Tou TTapdvtog dpBpou, ETITPETTETAI N TOTTOBETNON
MEXPI TOu €ikool TTévTe ToIG €KaTO (25%) TOou KaBapoU evepynTikou Tou Apoifaiou
Kegpalaiou o€ opoAoyieg Tmou ekdidovtal amd MOTWTIKG idpuua TToU €XEl ThV
KATAOTOTIKN TOU €0pa o€ KPATOG UEAOG KAl UTTOKEITAI BIa VOUOU O€ €IBIKO KABEOTWG
ONUOCIAG ETTOTITEIOG TTOU ETTITPETTEI TNV TTPOCTACIA TWV OPOAOYIOUXWV. ZUYKEKPIPEVAQ,
Ta TTO0& TTOU TIPOEPXOVTal aTTd TNV €KOOON TWV OPOAOYIWV QUTWV TIPETTEl va
emevOUuovTal Katé TO VOO O€ GTOIXEIO TOU EvEPYNTIKOU, Ta OTToia, KaB’ AN TN SIdpKeIa
I0XU0G TWV OPoAoyIWY, gival o€ B€0N va KAAUWOUV TIG ATTAITACEIG TTOU ATTOPPEOUV ATTO
TIG OJOAOYIEG KAl TA OTTOIA, O€ TTEPITITWON AdUVAMIAG TTANPWHNG €K HEPOUG TOU EKDATN,
Ba xpnoigotroinBouyv Katd TTpoTePaIOTNTA YIa TNV EEOPANGCN TOU apXIKOU KE@AAaiou Kal
TwV 6edoUAeUpEVWY TOKWYV. O1 eTTevduoelg Tou Apoifaiou Kegahaiou o€ opoAoyieg NG
TapoUoag TTEPITITWONG TToU avd €kdOTN eival dvw Tou 5%, Oev emMITPETTETAI
aBpoifdpeveg va utrepPBaivouv 10 80% TOU KOBOpPOU evepynTikoU Tou Apoifaiou
Kegpalaiou Tnpoupévou Tou opiou Tou 25% avd ekdOTN.

H ékBeon kivduvou wg TTpog £va avTioupBaAAduevo aTov oTToio ekTiBeTal To ApoiBaio
Kepdhaio katd T1n Oievépyela TPAENG  €EwXPNUATIOTNEIOKOU TTAPAywyou Oev
EMTPETTETAI VA UTTEPPBAiVEL:

a) 710 OéKa TOoIG €KaTO (10%) Tou KABapoU evepynTiKoU Tou Apolfaiou Kepahaiou oTav
0 avTICUPBaAASEVOG €ival TTICTWTIKOG idpupa 6TTwG auTd opileTal OTO OTOIXEIO OT)
NG Tmap. 1 Tou GpBpou 4 Tou Kavoviouou, A

B) ToO TévTeE TOIG £KATO (5%) TOU KOBAPOU evepynTikoU Tou ApoiBaiou KegpaAaiou o€
OAEG TIG AAAEG TTEPITITWOEIG.

Me Tnv em@UAagn Twv TTapaypdewyv 1, 2, 4 Kai 7 Tou TTapovTog dpbpou, To Apoifaio
Ke@dAaio dev emtpétmeTal va ouvouddel, aBpoloTIKd, dvw Tou €ikoaol Toig ekatd (20%)
TOU KaBapou evepynTiIKOU TOU OF€:

a) €emevduOEIg o€ KIVNTEG agieg 1) Eoa xpnuaTayopdg tmou éxouv ekdoBei atrd Tov idio
opyaviouo,

B) kaTtabéoeig oTov opyavioud autod, K/kal

y) KivoUvoug atrd TTPAEEIG €y PNUATIOTNPIOKWY TTAPAYWYWY PE AVTICUNBAAAOUEVO
TOV OpyavIouo auTo.

O1 emrevduoeIg 0€ KIVNTEG agieg A pEoa xpnuatayopdgs 1Tou £xouv ekdoBei atrd Tov idIo
opyavioud 1 ol KaraBéceig oTtov opyavioud autd R ol TPAgeic oe TTapdywya
XPNHATOOIKOVOUIKA HECO PE aVTICUPPBAAAOPEVO TOV €V AOYW OPYaVIGHO TTOU €XOUV
TTPayHaToTTOINBEI CUP@WVA WE TIG TTapaypd@oug 1 éwg Kal 8 Tou TTapovTog dpBpou Kal
TNPOUNEVNG TNG TTEPITITWONG TNG Trapaypdeou 7 Oegv TIPETEl va uTrepPBaivouv
aBpoioTikd TO TPIAVTA TTEVTE TOIG £KATO (35%) TOu KABapoU evepynTiIKOU TOou ApoiBaiou
KegpaAaiou.

To oUvoAo Twv emmevOUOEWY O KIVNTEG aieg Kal 0€ pEOO Xpnuatayopds Tng
TTapaypda@ou 5 Tou TTapdvTog ApBpou eITPETTETAI V' auénBei JEXPI TO EKATO TOIG EKATO
(100%) ToU KaBapOU evepynTikoU Tou ApoiBaiou Kepahaiou, epdoov: (a) To ApoiBaio
KegpdaAaio katéxel KIvNTEG aieg Kal JEoa xpnUATayopds TTOU aviKouv TOUAAXIOTOV O€
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11.

12.

13.

14.

€E1 (6) OlaQopeTIKEG €KDOOEIS Kal ol aieg TTou avrkouv oTnv idia ékdoon Oev
utrepPaivouv 10 TPIAVTa TOIG €KATO (30%) TOou KABapou evepynTikoU Tou Apoifaiou
KegpaAaiou kai (B) Ta kpdTtn Kai o1 dnuoaCiol OPYAVIOUOi OTOUG OTTOIOUG CUMMETEXOUV
Eva ) TTEPICOOTEPA KPATN-UEAN TTOU £KBIBOUV 1 EYYUWVTAI TIG KIVNTEG OEIES KAl TA HECT
xpnuarayopds ota otroia TpoTiBeTal va emmevduoel To Apoifaio KepdAaio dvw Tou
Tp1avTa TTEVTE (35%) TOIG €KATO TOU KABaPOU evepynTIKOU TOu gival Ta akdAouBa: KpdTn
MEAN TNG Eupwraikng ‘Evwong, kpdtn péAN Tou OOAZA, dnuoaiol diebveig opyaviouoi
o6mwg 0 LM.F., nW.T.O,,nED.F, nE.lLF.,,nE.l.B.,,n1.B.R.D., n E.B.R.D.

O1 gTaipieg TTou cupTTEPIAAPBAvovTal oToV id10 OMIAO YIO TOUG GKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY AOyapIOCHWY, UPQwva HeE TIG d1aTdgelc Tou K.v.2190/1920 kai Tnv
Odnyia 83/349/EOK (EE L 193/18.7.1983), 1 ToUG OI1EBVWIG avayvwpPIoHEVOUG
AOYIOTIKOUG Kavoveg, BewpolvTal WG eviaiog opyavioudg yia ToV UTTOAOYIOHO TwV
opiwv TTou TTPoRAETTOVTAI OTIG DIATAELEIG TNG TTAPAYPAPOU 8 KAl TNG TTEPITITWONG ) TNG
TTapaypdou 8 kai 9 Tou TTapdvTog dpBpou. Tnpoupévou Tou opiou TTOU TTPORAETTETAI
oTnv TTapdypa@o 1 Tou TTapdvTog ApBpou avaPopikd Je TIG TTevOUCEIG Tou Apoifaiou
Kegpalaiou oe KivnTéG agieg kal péoa xpnuatayopdg Tou idlou €kdOTN, To Apoifaio
KegpdaAaio dev eTITPETTETAI VA £TTEVOUEI ABPOICTIKA TTOCOOTO HEYOAUTEPO TOU EIKOTT TOIG
€kaTO (20%) TOU KABAPOU evePynTIKOU TOU O€ KIVNTEG aAfieg KAl HECA XpnUaATAyopPAag
TWV ETAIPILV TOU idIou opiAou. H ETaipia Alayeipicewg ogeilel va cuptTepIAapBavel 010
EVNUEPWTIKO &eATIO Tou Apoifaiou KegaAaiou kal aTnv €TACIO Kal eEaunviaia €KBeon
Tou €18IKA avapopd yia TIG TTEVOUCEIG TOU O€ £TAIPIESG TOU idIOU OMiIAOU.

H Etaipia Alaxeipioewg, yia 1o oUvoAo Twv Apoifaiwv Ke@aAaiwv tTou dlaxeipideTal,
Oev EMTPETTETAI VA OTTOKTA HETOXEG ETAIPIOG TTOU €XEI TNV KATAOTATIKA TNG £€0pa OTNV
EANGOQ 1 og kKpdTOG €KTOG TNG Eupwtraikig ‘Evwong, €ite pe dikaiwua Wyrigou eite
XWpi¢ dIKaiwpa WYAPOoU, TTOU AVTITIPOOWTTEUOUV TTOCOCTO HEYAAUTEPO TOU OEKQ TOIG
ekatd (10%) Tou ocuvbAou TNG AVTIOTOIXNG KATNYOPIAG UETOXWV.

H Etaipia Alaxelpioewg, yia 1o oUvoAo Twv Apoifaiwv KepaAaiwy tTou diaxelpieTal,
Oev ETTITPETTETAI VO ATTOKTA HETOXEG ETAIPIOG TTOU £XEI TNV KATAOTATIKY TNG £dpa O€ GAAO
Kpdtog MEAOG, €ite e OIKAiwpa WAQPOU E€iTe XWPIG OdIKAiwPa  Whieou, TTou
QAVTITTPOOWTTEUOUV TTOC0OTO PeYOAUTEPO TOU OEKa TOIG €KaTO (10%) TOU GUVOAOU TNG
avTioToIXNG KATNYOPiog PETOXWYV, €KTOG €dv n €BVIKN vopoBeaia Tou GAAOU KPATOUG
MéEAOUG TTPORAETTEI GAAOUG TTEPIOPICHOUG.

To Apoifaio Ke@dAaio dev eMITPETTETAI VA ATTOKTA TTOO0CTO YEYAAUTEPO TOU:

a) Oéka ToIg eKaTo (10%) Twv PETOXWV HE SIKAiWPa WAPOU VoG €KDOTN,

B) O¢éka ToIg ekaTO (10%) TWV PETOXWV XWPIig dIKAiwPa YHQOU VoG KOOTN,

y) ©éka 101G €KaTO (10%) TOU GUVOAOU TWV OPOAGYWV €VOG €KOOTN,

)

0) O¢ka ToIG €KaTO (10%) TWV PECWV XPNUATAYOPAS VOGS EKOOTN,

€) EIKOOITTEVTE TOIG EKATO (25%) TwV pePIdiwy evOG apoifaiou ke@aAaiou i evog GAAOU
OPYQVIOUOU OUAAOYIKWY €TTEVOUCEWY KATA Tnv €vvola Tng TTEPITITWONG € TNG
TTapaypdeou 1 Tou dpbpou 4 Tou TTapdvTog Kavoviouod.
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15.

16.

17.

18.

Ta €TevOUTIKA OpIa TwV OTOIXEIWV Y), 8) Kal €) TNG TTAPOUCAG TTapaypdPou UTTopoUV
va JNV TnPouvTal KAatd Tnv oTrdékKTnon, €av Tn oTiyun ekeivn dgv eival duvartdv va
utToAoYI06€i N akaBdapIoTn agia Twv OUOASYWV 1] TWV PECWV XpnuaTtayopds A n kadapn
agia Twv pePIBiwV Twv apoIBaiwy KEQAAAiwv ] GAAWVY OpPYOVIOUWY CGUAAOYIKWV
ETTEVOUCEWV.

O1 repiopicpoi Twv TTapaypdewy 12, 13 kai 14 Tou Tapdvtog apbpou dev IGXUOUV YIa
TIG KIVNTEG agieg Kal Ta pEoa XpnpaTayopdg Twv TTapaypdaewy 5, 6 kai 10 Tou TTapdvTog
apBpou 5 KaBWG Kal yIa PETOXEG ETAIPIAG TTOU €XEI TNV KATAOTATIKA TNG £€0pa o€ TPITO
KpdTog, €@OoovV OUPQWVA PE Tn vOpoBeoia Tou e&v AOyw KPATOUG N &V AOYW
TOTTOBETNON O WETOXEG TNG €Talpiag atmoTeAei TN poévn duvatotnTa emTEvOUONG o€
TiTAOUG €KOOTWYV AUTOU TOU KPATOUG, UTTO ToV Opo OTI n €Taipia auTh TNEEi Katd tnv
doknon NG €EVOUTIKAG TNG TTOMITIKNG T €TTEVOUTIKA OpIa TTOU TTPORAETTOVTAI OTIG
d1aTageIg Tou TTapdvTog dpbpou.

To ApoiBaio Ke@dAaio emTpETTETAI VA £TTEVOUEL, OTO TTAQICIO TNG ETTEVOUTIKAG TTONITIKAG
Tou, oUMQWVa PE Tov TTapovTa Kavovioud kai TiG oxeTIkEG diatagelg Tou N.4099/2012,
OTTWG 10X UEl, o€ TTAPAywya XPNHOTOTTIOTWTIKA JEoA, EQOCOV N €KBeon o€ KivOUVO TwV
UTTOKEIMEVWYV OTOIXEIWV TOU TTAPAyWwYOoU XPNHATOTTIOTWTIKOU HECOU O€ OUVOUAOHO E
TNV €kBeon KIvOUVOU aTTd Thv £TTEVOUCN O€ KIVNTEG agieg Kal péoa xpnuatayopds Tou
idlou ekd6TN dev utrepPaivel, aBpoIoTIKA, Ta eTTEVOUTIKA OpIa TTOU AVaQEPOVTAI OTIG
d1atageig Tou mapdévTog apBpou. Otav 1o Apoifaio KepdAaio erevdlel o€ TTapdywya
XPNHUATOTTIOTWTIKA MEOQ ME UTTOKEiMEVN aia Ocgiktn, o1 emmevduoelg auTég O¢
AaupavovTal uTToYn KATA TOV UTTOAOYICHO TWwV ETTEVOUTIKWY OPiWwV TTOU ava@EPOVTAl
OTIC BIATAEEIG TOU TTAPOVTOG ApBpou.

To ApoiBaio Kepdhaio diac@aAilel 0TI 0 OUVOAIKOG KivOUVOG OTOV OTToIO eKTIBETAI O€
oxéon JE Ta TTAPAYWYA XPNMATOTTIOTWTIKA PETa dev UTTEPPRaivel TN OUVOAIKNA KaBapr
agia Tou evepynTikoU Tou. H €kBeon KivoUvou uttoAoyileTal Ye BAaon Tnv TpExouca agia
TWV UTTOKEIJEVWYV OTOIXEIWY TWV TTAPAYWYWY XPNHATOTTICTWTIKWY JECTWY, TOV KivOUVO
avTioudBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdg Kal TO dIaBECIHO XPOVO Yia TN
peuaToTTOINCON TWV BECEWV.

Otav pia kivnmy agia 1 éva PéEoo xpnuUATayopdg EVOWMATWVEL  TTAPAYWYO

XPNMUOTOTTIOTWTIKO PJECO, TO TTAPAYWYO AUTO TTPETTEl va AauBdAveTal uTtown Katd Tov
UTTOAOYIOUO TWV ETTEVOUTIKWYV OPIWV TTEPT TTAPAYWYWY XPNHATOTTIOTWTIKWY YECWY TOU
TTapovTog apbpou.

ApBpo 6. AtroTiinon EvepynTikoU kai NMpoodiopiocuog Tiung Mepidiwv

To kaBapd evepynTikd Tou Apoifaiou KegaAaiou, o apiBudg Twv PepIdiwv Tou, n
KaBapr) TIPA Tou PepIdiou Tou, N TIPA d1IdBeoNng Kal N TIPNA eEayopds Tou uttoAoyidovTal
KABe epydoiun nUEPa Kal avapTwyTal oTnV I0TooeAida TG ETaipiag Alaxeipioswc.

O mmpoodiopioudg TNG agiag Tou kabBapou evepynTikoU Tou Auoifaiou KepaAaiou yiveTal
OoUP@WVA JE TOUG KAVOVES TOU TTapOvTog dpBpou. MNa Tov Tpoadiopioud TnG agiag Tou
KaBapoU evepynTikoU Tou Apoifaiou Ke@aAlaiou a@aipouvTtal ol auoIfég Kai ol
TTpounBeieg TG ETaipiag Alaxelpiocewg, Tou OgPaToQUAAKA Kal TWV MEAWV TWV
OpYOVWHEVWY ayopwy, Ta £€0da Twv aUugwva pe To N. 4099/2012 UTTOXPEWTIKWV
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OnuooIelaewy, ol 0ATTAVES TTOU cUHPWVa Pe Tov Kavovioud Tou Bapivouv To Ayoipaio
KepdAaio kaBwg kai 1o KEPON TTou OlavEPOVTAl OTOUG MEPIDIOUXOUG KATA Tnv
atroTipnon Tng 31ng AekepuBpiou kdBe £Toug. Me e€aipeon TIG uTTOXPEWTIKES aTTO TO N.
4099/2012 dnuooieuoelg, oTroIadATTOTE AAAN dnNUOCIiEUon OXETIKA pE TO Apolfaio
KegpdaAaio yivetal ye £€o0da tng ETaipiog Alaxelpioswg.

MNa tov 1TPpOCadiopicud TNG kabapng TIUAG Tou Hepidiou Tou Apoifaiou KegaAaiou
diaipeital T0 oUvoAo TnG agiag Tou KaBapoU evepynTIKOU TOU MWE TOV APIBUO Twv
MepIdiwv Tou. H T Tou pepidiou uttoAoyideTal exwploTd yia KABe karnyopia
MEPIBIWV.

H ETtaipia Alaxeipiocewg atmoTiud Ta aToixEia Tou evepynTikoU Tou Apoifaiou KegaAaiou
oTnv €uAoyn a&ia Toug, cUPPwva e Ta €1dIKOTEPa opifdueva atov N.4308/2014 kai
TOuGg AoyIOTIKOUG Kavoveg Tou  BeotriCovial pe  amoégaon Tng EmTpotig
Kegpalaiayopdg. O TpoodIopIoHOs Twv UAOYWV O&IWV KAl Ol OXETIKEG YVWOTOTTOINOEIG
yivovtal pe Baon ta A.TT.X.A.

H 1iyR 0168eong kal e€ayopdg kGBe pepidiou Tou ApoiBaiou Kepalaiou emTpéTTeTal va
utrepBaivel Tnv kaBapr] TIMA Tou 1] va UTTOAEITTETAI QUTAG KaTd TO TTO0OOTO TNG
avTioToIxng TTpopnBeiag didbeong A e€ayopdcs NG ETaipiag Alaxeipicews, cUPQWVaA JE
10 dpBpo 8 Tou TTapdVTOG Kavoviouou.

ApBpo 7. Opol ZuppeToxng Kal E¢ayopdg
MNa 1 ouppeToxn oto Apoifaio KepdAaio atrairouvral Ta TTOPAKATW:
a) utroBoAn aitnong Tou utrown@iou pepPIdiouxou TTpog Tnv Etaipia Alaxeipiocewg e

TPOTTO TTOU KaBopileTal atrd auTr] KAl 0 0TToiog dIac@AAIel TNV TAUTOTTOINGN TWV
OTOIXEIWV TOU UTTOWR®PIOU UEPIBIOUXOU,

B) xopriynon Tou evtUTTOoU «BaOIKEG TTANPOYOPIES YIA TOUG ETTEVOUTEGH Kal
Y) KaTaBoAA 1o OgpaTto@UAaKa TOu GUVOAOU TG agiag Twv PEPIdiwY OE PeTPNTA.

H Etaipia Alaxeipioewg duvartal va dexBei Tnv KataBoArn Tng agiag Twv pepidiwv oe
KIVNTEG agieg, KATA TNV £vvold TNG TTEPITITWONG 1€) Tou dpBpou 3 Tou N.4099/2012, TToU
gival eionypéveg o€ opyavwpévn ayopd, Katd tnv €vvola Tng trapaypdeou 10 Tou
GpBpou 2 Tou N.3606/2007, 6TTwGg IoXUEL. .

H éxkdoon kair &i1d0son véwv pepidiwv atro@acifetal eAelBepa ammd Tnv ETaipia
Alaxeipioewg.

H atmmodoxn Twv aIimjoswy cuphpeToXhg oto ApoiBaio Kepdhaio atmrogaaieTal armmo TNV
Etaipia Alaxelpiocwg cUP@WVa PeE TOUG Opoug Tou Kavoviouou Tou.

Metd Tnv amodoxn Tng aitnong amdé Tnv Etaipia Alaxeipioewg, n ékdoon Twv
QVTIOTOIXOUVTWY PEPIBiWV yiveTal he Bdon Tnv adia Tou pepidiou TNG NUEPAG UTTOROANG
TNG AITAOEWG ATTOKTAOEWGS TWV PEPISiWY, CUPPWVA PE To ApBpo 6 Tou TTAPOVTOG, UTTO
TNV TTPoUTTOBe0N OTI Ba £xel KATaBANBEi OAoOXEPWGS OTO OeuaToPUAAKA N agia Twv
MEPIBIWV.

H Etaipia Alaxeipioewg duvartal va diaveiyel oToug PepIdiouxoug Tou Apoifaiou
Kegpalaiou dwpedv pepidia Tou, UoTtepa ammd ddeia Tng EmTpotm¢ Kepalaiayopdgs. H
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10.

11.

12.

13.

14.

avwTépw Gdela dev aTTAITEITAI O TTEPITITWON KATd TNV oTroia n Etaipia Alaxeipicewg
QTTOQACICEl TNV ETTAVETTEVOUON TOU PEPIOUATOC o€ Hepidia Tou Apoifaiou KegaAaiou.

H Etaipia Alaxeipiocwg umopei va O1a8€tel pepidia tou Apoifaiou KegpaAaiou
atreuBeiag f/kal va OUVATITEI CUPQWVIEG QVTITTPOOWTIEIAS VIO TNV TTWANCN PEPIBiWV
Méow ThoTwTiKwY 1dpupdtwy, Ac@aAhioTiIKwy ETtaipiwv, Avwvuuwy ETtaipiwv
Alaxeipicewg  ApoiBaiwv  KepaAaiwv, Avwvipwv  Etaipiwov  ETTevOuTikKAg
AlapeocoAdpnong kai Emyeipriocwy Mapoxng ETrevduTikwy YTINpEecIwy.

H egayopd Twv pepidiwv gival UTTOXPEWTIKA &Tav TO ¢NTACEI O PEPIBIOUXOG.

MNa 10 OKOTTO QUTO, 0 PEPIBIOUXOG UTTORAAAEl aitnon otnv Etaipia Alaxeipicews pe
TPOTTO TTOU KaBopiletal ammd Tnv Etaipia Alaxeipicewg, o otroiog dlac@alilel Tnv
TAUTOTTOINON TWV OTOIXEIWV TOU PEPIBIOUYOU.

Ta pepidla eayopddovTal otnV TIUAR €€ayopds HePIdiwv TNG nUEPAG UTTOROANG TNG
aitnong Tou pepidioUxou yia Tnv eEayopd. H Tiun auth TTpocdlopifeTal CUPQWVA E TO
apBpo 6 Tou TTapdévTog Kavoviopou, pe Baon Tnv agia Tou pepIdiou TG idiag NnUEPQG.

H atia Twv pepidiwv Tou e€ayopdlovtal kataBaAAeTal yéoa ae évTe (5) epydoiPeg
NUEPES atTd TNV NUEPA UTTOBOANG TNG aitnong e€ayopds o€ ueTpNTA.

H Etaipia Alaxeipicewg €xel 10 OIKAiWUA, O€ €EAIPETIKEG TTEPITITWOEIG, OTAV TO
eMPRAAAOUV oI TTEPIOTACEIG Kal 6TaV ETTIBAAAETAI TTPOG TO CUPQEPOV TWV PEPIBIOUX WV
Kal Je TTponyouuevn adeia TnG EmiTpotirg KepaAaiayopdg, va avacTEAAE TN e€ayopd
MEPIBIWV YIa XPOVIKO DIACTNHA PJEXPI TRIWV UNVWY, SUVANEVO Va TTapaTabei yia GAAoug
TPEIG UAVEG KAT avwTaTo 6plo. H avaoToAl Tng €ayopdg kai n AAEn 1 n avakAnon tng
avapTwvTal otnv 1oToogAida Tng Etaipiag Alaxeipicewg oT1o  diadiktuo. Ztnv
avakoivwaon TG avaoToAng TNG eEayopds TTpoadIopileTal KAl TO XPOVIKO onueio TnNg
AENG TNG. Katd Tn didpkeia TNG avacToOARG TNG £€ayopdg TwV HEPIBiWY OEV ETTITPETTETAI
N UTTOROAN aTTé PEPIBIOUXOUG AITHOEWV £EQYOPAG.

H Emtpoty Kepahaiayopdg HE YVWHOVA TO CUPPEPOV TWV HEPIBIOUXwWY ApoliBaiou
Kegpalaiou r)/kal Tou €TevOUTIKOU KOIvoU Kal Pe aimioAoynpévn atmrdé@ach tng duvaral
va aTToQacioel TNV avaoToAl NG efayopdg Twv MPePIdiwvV Tou, OTTOTE Kal Ogv
EMTPETTETAI N UTTOROAN aIThoewV eEayopdc atrd PePIdIOUXOUG.

H Etaipia Alaxeipioewg €ival atmokA€IOTIKI ] apuodia va atmmo@aacidel 1ol Katnyopia
MEPIBIWY VOUIMOTTIOIEITAI VA OTTOKTA €KAOTOG MPEPIdIOUXOG, Pe Bdon Ta 1dikéTEPA
XOPAKTNPIOTIKA KABE KaTnyopiag YePIdiwV Kal TOU EKAOTOTE PEPIBIOUXOU 1 UTTOWRPIoU
pEpPIdIOUYOU.

ApBpo 8. NMpounodeieg, apoifég Kal Aoitrd £§0da TTou BapUVOUV TO EVEPYNTIKO TOU
ApoiBaiou KepaAaiou kai Toug MepidioUyoug.

MpounBeieg TTou eTTIBapUVoUV TOUG PEPIBIOUXOUG Tou Apolaiou KepaAaiou:

Katd tnv mwAnon i e€ayopd pepidiwv, n Etaipia Alaxeipioews PTTOPEN va EICTTPATTE
TIG AKOAOUBEG TTPOUNBEIEG:
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2.

a)

B)

MNa ta pepidia Twv katnyopiwv A, B kai E mpounBeia péxpr kai 3% e11i TG agiag
TWV TTWAOUNEVWY PePIBiwv. Ta TIg KaTnyopieg pepidiwy |, Z dev Ba eioTTpdTTETAl
TTPOWNBEIO CUUUETOXNG.

MNa T1a pepidia Tng Katnyopiag B trpounBeia péxpl kai 3% €T TG agiog Twv
ecayopalopévwyv pepdiwv TMNa TG katnyopieg pepidiwv A, E, |, Z dev 6Oa
EIOTTPATTETAI TTPOMNBEIa eEayopdc.

ApoiBEg kal Aoittd £€oda TTou eTTIBapUvVoUV TO evepynTIKO Tou Apoifaiou KegaAaiou:

a)

MNa tnv diaxeipion Tou Apoifaiou KepaAaiou n Etaipia Alaxeipicews €I0TTPATTE
apolfn diaxeipiong n otroia TTEPIAANPBAVEI Kal TNV TUXOV KATABAAAGUEVN auoIfr) Tou
oupPBoUAou etevdUoewyv r/kar Tou dlaxelpioT Tou Apoifaiou Kegpahaiou TTou
evOEXONEVWG TOUG £XOUV avaTeDei avTioToixa KaBrikovTa.

aa) Zt1aBepr) apoifn diaxeipicews avepXOPevn o€ €THOI0 TTOOOOTO £TTi TNG a&iag Tou
evepynTikoU Tou ApoiBaiou Kepahaiou péxpl Kai TO TTOOOOTO TTOU OpideTal oTOV
akOAouBo Tivaka, yia KA&Be pia kartnyopia pepIdiwv. H auoify auth
uttoAoyileTal Kal eICTTPATTETAI KABE Prjva £TTi TOU HECOU OPOU TWV NUEPNTIWV
QTTOTIMACEWY TOu KaBapou evepynTikou Tou Apoifaiou KegaAaiou, ol oTToieg
TTPayUaToTTOINBNKAY TO Prva auTo.

Kartnyopia Mepidiwv: A B E I Z
MéyioTo TTOGOCTO

oTa0epnG apoIfng

6|axg|p|'0'£wg o€ ETI"]O'IG 2,250/0 0,750/0 3,000/0 0,75% 0,00%
Baon:

aB)lNa OAeg TG Kkatnyopieg MePIdiWY, TNV WETARANTA auoIfr) dlaxXeIpiocwg
avepXOueVN O€ TTO00OTO PEXPI Kal 15% TnG TuxOv BETIKAG dlagopdg PeTagu TNG
a1mdédoaong TNG KaBapng TIMAG MepIdiou KABE KaTnyopiag Kal TNG atrdédoong Tou
ociktn Dow Jones Global Index (deiktn ava@opdg), Tng idlag XPOVIKNAG
TTEPIODOU. AGYW TOU YEYOVOTOG OTI N GUYKPION TNG aTTOdO0NG YIVETAI € OXEON
ME €va OcikTn avagopds n PeTaBAnTi auoifi 8a utroAoyileTtar kai Ba
TANPWVETQI, €QOCOOV €xel emTEUXOEi uTTEPATTOdOON O OXéon PeE To O&ikTn
avag@opdg, akOun Kal o€ TTEPIOOOUG apvNTIKWY atroddoewyv, evw Otv Ba
uttoAoyiCeTal oUTe Ba TTANpWvETal €dv UTTOATTOdIdEI 0E OXEON PE TO OEIKTN,
aKOWN Kal o€ TePIddoUG TTou atrddoorn Tou ApoiBaiou Kegpalaiou givar BETIKr).
O okpIBAG TpOTTOC uTTOAOYIONOU TnG METABANTAG auoIBAG dlaxelpicewg
QVaAUETAI TNV TTAPAYPOPO 3 TOU TTApOvVTog ApBpou.

B) O Oepato@uAakag cioTTpdTTel apoIf péxp! kal 0,30% etnoiwg, otn AN KaBe

Y)

nUeEPoAoyiakoU JAva, uttoAoyIi{Ouevn €TTi TOU HECOU OpPOU TWV NUEPNTiwV
OTTOTIMACEWY TOU KaBapoU evepynTikoU Tou Apoifaiou KegaAaiou o1 oTroieg
TTPaydaToTToIenKav Tov hAva autd. TNV auoIfr] auTh CUPTTEPIAGUPBAVETAl Kal N
auoIBn KABe TpiTOu TTPOCWTTOU TTOU £XEl OTN QUAAELA TOU TO OUVOAO | HEPOG TWV
OTOoIXEiwV ToU evepynTIKOU Tou Apoiaiou KepaAaiou.

H apoiff Twv opKWTWY EAEYKTWVY Ol OTTOI0I EAEYXOUV TIG £KBECEIG TOU Apolfaiou
Kegpalaiou, cupgwva pe TG diatééeig Tou apbpou 77 Tou N. 4099/2012.
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0) Ta éEoda kal TTPouABEIEC CUVAAAQYWY TTOU TTPAYUATOTTOIOUVTAl VIO AOyapiacuo
Tou Apoifaiou KegpaAaiou.

g) Ta €£Eoda Twv TTpoPAeTTOUEVWY dnuooicucewv atmd 10 N. 4099/2012, TM0U
TTPAyUATOTTOIOUVTAI YIa Aoyaplaoud Tou Auoifaiou KegpaAaiou.

oT) Ta £€0da TTou aPOPOUV TNV UTTOXPEWTIKA aTTO TNV KEiPEVN vouoBeaia evnuépwon
TWV PEPIBIOUXWY Tou ApolfBaiou KegaAaiou.

¢) O1 @bpol Kal o1 EI0POPEG TTOU EKACTOTE Bapuvouv To Apoifaio KegdAaio.

H petaBAnTi apoifn) diaxeipiocwg (apoifry utrepatmddoong) uttoAoyileTtal yia KABe
TEPiIOdO ATTOdOCNG, N OTToIa OPICETAl WG £Va OIKOVOMIKG €T0G pe apxA Tnv 1/1 kaBe
nuepoAoyiakoU £Toug Kal TéEAog Tnv 31/12. e mrepimmTwaon évapéng Asimroupyiag yiag
vEag Katnyopiag PePIdiwv eviog Tou £TOUG N TTEPiodog atrddoong yia TNV KaTnyopia
auTh opifetal n oTiyul NG évapéng MéxP! Tnv 31/12 TOou OUYKEKPIUEVOU ETOUG.
MpdBAewn yia TNV auoIfry auTr) AoyideTal NUEPROIa yia KABE Wia KaTnyopia uepidiwv Kal
gival TAnpwTéa OTO TEAOG KABE NUEPOAOYIOKOU £TOUG, £QOCOV E£XOUV TTAPEABEI
TouAdxioTov 12 ufveg atrd Tn dnuioupyia Tou Apoifaiou KepaAaiou 1 TN Katnyopiag
MEPIOIWY. Z€ TTEPITITWOEIG £Cayopwv KaTd Tn Sldpkela piag TTepiddou amodoaong, N
avaAoyia TnNG WETAPANTAG aUOIBAG TTOU €xel AOYIOTEl WEXPI €KEivn TN OTIYMA Kal
QVTIOTOIXEI OTa PEPIdIa TTOU e€ayopddovTal KaBioTatal OpIoTIKY, TTANPWTER OTO TEAOG
KABe nuepoAoyiakou £Toug (crystalisation principle).

H amdédoon Tng kKaBapAg TIUAG pEPIdiou, opifOuevn WG 0 Abyog TnG SlIa@opdg TNG TIUAS
MepIdiou Og oxéon WeE TNV TIWA PepiIdiou KaTd Tnv TeAeuTaia €pydoiun nuépa Tou
TTPONYOUUEVOU €TOUG, CUYKPIVETAI e TNV aTTddo0N Tou OeikTn avagopdg, opilouevn
w¢g 0 Adyog TnG dIa@opds TNG TIMAG Tou OEiKTN ava@opds os oxEon UE TNV TIPR TOU
OeikTn ava@opds KaTd TNV TEAEUTaia EPYACIUN NUEPQ TOU TTPONYyouUpEvou €Touc. H
atrédoaon TNG KaBapAG TIKAG KepIdiou uTToAoyileTal agou £xouv apaipebei OAa Ta KOOTN
Kal o1 datraveg TTou emiapuvouv 1o ApoiBaio Ke@dAaio, pe €¢aipeon Tn PeTaBANTA
auoIfn diaxeipiong Kal £XouV Yivel OAEC Ol EyYPAPEC CUPUETOXWY Kal EEayopwv KABE
Miag katnyopiag pepidiwy. Ze TepiTTwaon BeTIKNAG dlagopdg, uttoAoyileTal aupoifr ion
ME TO 15% Tng dIagopdg auTAG €T Tou PEOOU OPOU TOU NUEPAOIOU KaBapou
evepynTikoU Tou Apoifaiou KegpaAaiou. Ze TrepiTTwan utroamédoong o€ 0XEON HE TO
OcikTn avagpopdg katd Tn didpkela TTEVTE (5) ouvatTTwy TTEPIGdWV aTTOdOONG (TTEPI0dOG
avagpopdag) atd Tn ocuykpoTnon Tou Auolfaiou KegaAaiou, | Tnv évapén Acitoupyiag
TNG Katnyopiag hepIdiwy, i TNV £vapén uttoAoyiopou peTaBAnTig auoifng diaxeipiong
(6tTola nuepounvia cival n Mo KovTivr)) dev Ba utroAoyileTal apoif éwg OToU Ol
UTTOATTOOO0EIG AUTEG AVTIOTABUIoTOUV TTAAPWG. Mia véa TTepiodog avapopdg TTévTe (5)
ETWV Ba Eekivael o€ KABe TEAOG TTEPIGdOU KATA TNV OTToia £Xel UTTAPEEI UTTEPATTOO00N
Kal £xel TTAnpwBei petaBAnT apoifn. Ta akdAouBa trapadeiyuata dleukpIviouv Tov

TPOTTO AsiToupyiag TG METARANTAG apoIBig diaxeipiong.
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Mapadeiypa 1 — yeBodoAoyia uttoAoyiouoU

ATT6d00N o€ OXEON WE TO Amédoon Ko Bapric T ”,Eplalou 1jrpl|v Tov 10,00%
. ) UTTOAOYIOHO TNG PETABANTAG apoIBAg:
Seikm avagopdag q =
. h YtoAoyigeTon petaBAnTn , . ,
(utepaTtédoon) aTméd TV . " Arrédoon deikm ava@opdg: 5,00%
. . apoifn (utrepaédoaon)
£vapgn mg TepIGdoU
avagopag 10% Ymepamédoon: 5,00%
MetaBAnm apoiBn diaxeipiong (15% mg o
; I 0,75%
uTTEPaTddo0ng):
At6d00n deikT ava@opdg: Amdd00n Kabaprig THAG PEPISIOU PETA TOV o
o . . . 9,25%
5% utroAoyIop6 g peTaBAnTg apoiBrg:
I Amédoon og oxéon pe 0
Seikm avapopag
(uTroaTTéd00N) ATT6 MV
) 3 ) £vapgn Mg TePIGBoU
Am6doon K'cxeupng TIUAG avapopic -2%
pepidiou 10%
Amédoon kabaprig TG PepIdiou TPV ToV
i . . 10,00%
utroAoyIopd Mg PeTaBANTG apoiBrg:
1 Amédoaon Seikm avapopdag: 15,00%
Ymroamédoon: -5,00%
AmoBoon Beikm avagoph Aev umohoyicera MetaBAnT apoiB diaxeipiong (15%
n nn POopag ETaBANTA apoIBi eTap nm GUOIEH laxeipiong (15% mg 0,00%
15% - uTrEpaTd500ng):
(utroatrédoon) - - - - -
Amédoaon kabapnig TIHAG PEPISIOU PETA TOV
) . A 10,00%
uTToAoyiopd g YETaBANTS apoIBrg:

Mapdadeiypa 2 — uttoAoyioudg avd Trepiodo ammédoong / Tepiodo avagopda:

‘ETog

ATtr6doaon kabapng Atrdédoon deikTn Etravagopd Tou

TIUAG MEPIBiOU avagpopdg O€ikTn avapopag

‘Etog 1: MNapd 10 yeyovog TnG BETIKNAG atrddoong TG TIMAG pepIdiou dev uTToAoyileTal
Kal dev kKataBaAAeTal petaBAnTr auoipr dlaxeipiong dedouévou OTI I ATTOdOON TNG
TIMAG MEPIBIOU UTTOAEITTETAI TOU OEIKTN aVAPOPAG.

‘Etog 2: YTroAoyietal kai kataBaAAeTal oTto TEAOG TNG TTEPIOdOU PETARANTA apoIfBn
dlaxeipiong 81671 N UTTOATTOS00N TOU TTPONYOUNEVOU £TOUG £XEl TTARPWGS KOAUPOET Kal
n amoédoon NG TIUAG pEPIBiou utTepPaivel TTAOV TNV ATTOd00N TOU BEIKTN avapopdg.
ApxiCel pia véa TTepiodog avagopdg.

‘ETog 3: YTrohoyileTal kal KaTaBAAAeTal oTo TEAOG TNG TTEPIOGBOU PETABANTA apoIfA
diaxeipiong 81611 n ammédoan TnNG TIUAG PePIdioU UTTEPTEPEI TNG ATTOdOONG TOU OEIKTN
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ava@opag Kal Ogv UTTAPXEl TTPONYOUMEVN UTTOATTOd00N va KaAugpBei. Apyilel pia véa
TEPIOdOG avaPopag.

‘ETog 4: Mapd 10 yeyovodg TG apvnTIKAG atrddoang TnG TIKAG Pepidiou uttoAoyideTal Kal
KataBaAAeTal oTo TEAOG TNG TTEPIOGdOU PeTaBANTH apoifn diaxeipiong di10TI n atrdédoon
TNG TINAG pEPIdiou gival KAAUTEPN (TTAPOUCIAZEl PIKPOTEPEG ATTWAEIEG) aTTd AUTH TOU
OcikTn avagopdg kal dev UTTApXEl TTPoNyoUEVN UTTOATTOd0aN va KAAUPBEi. Apxilel pia
véa TePiodog avagopdg.

‘ETog 5: MNapd 10 yeyovog TnG BETIKNAG attddoong TnNG TIMAG pepIdiou dev uTtoAoyileTal
Kal dev kKataBaAAeTal petaBAnTr auoipr dlaxeipiong dedouévou OTI n ATTOdOCN TNG
TIMAG MEPIBIOU UTTOAEITTETAI TOU DEiKTN avapopds. H uttoatrdédoon oe axéon e TO BEIKTN
ava@opdg Ba TPETTEl va KaAU@OEi TTANpWG TTPIV EEKIVAOEI €K VEOU UTTOAOYIOHOG Kal
kataBoAf otroiacdiTrote PeTaBANTAG apoIBAg dlaxeipiong evidg TNG CUYKEKPIPEVNG
TTEVTAETOUG TTEPIGOOU AVOPOPAG TTOU EEKIVNOE KATA TO TTPONYOUHEVO £TOG.

ApBpo 9. Aiavoun A ETraverévduon Kepdwv
O1 mmpocodor Tou Apoifaiou KegpaAaiou atrd TOKOUC Kal pepiouyata duvavral va

emmavetTevouovTal i va SlavEéuovTal ETNoiwg 0Toug PEPIBIOUXOUG, a®OU TTPONYOUHEVWG
apaipeBei To oUVOAO Twv daTTavwyv TNG dIAXEIPIOTIKAG XPNong.

Ta kEPOn amd TNV TTWANCN OTOIXEiwv TOu evepynTikoU Tou auolfaiou Ke@aAaiou
duvavTal va eTTaveTTeVoUovTal 1 va dIavEUOVTal ETNOIWG OTOUG PEPIBIOUXOUG, KaTd TNV
Kpion Tng ETaipiag Alaxeipioewg, oTo PETPO TTOU QUTA Oev £LOUBETEPUWIVOVTAI ATTO
KEQOAQIOKEG CNpieg TTou TuXOV EAafav xwpa PéEXPI To TEAOG TNG XpProng.

>¢ TepimTwon dlavoung Kepdwv auTh YiveTal o€ OAOUG O00UG gival KATOXOI PEPISiWV
TNV TEAeUTaia NnUEPA TOU BIOXEIPIOTIKOU £TOUG, KATA TO OTTOIO TTpoékupav Ta KEPDN. H
dlavoun Ba yivetal eviog Tpiwv (3) unvwyv atrd T AAEN KABe diaxeIpIoTIKOU £TOUG Kal
Ba Tponyeital OXeTIKA avaptnon oTtnv IoToogAida TnG ETaipiag Alaxeipioewg o010
o1adikTuo.

Katd tnv KaTafoAn Twv KEPOWV TTAPAKPATOUVTAI Ol TUXOV avOAOYyoUVTEG GOPOI, OTTWG
0 vOuOoG KGBe @opd opilkel.

ApBpo 10. AUon Tou ApoiBaiou KepaAaiou, Zuvéleuon Mepidiouxwyv
To ApoiBaio Ke@dAaio Aletal yia Toug akdAouBoug Adyoug:

a) €dv avakAnBein ddeia ouoTaorg Tou atod Tnv EmTpotr Kepahaiayopdg. (B) Ye TRV
ecayopd Tou cuvoAou Twv PePIdiwy Tou

B) katdTiv amméeacng TNG CUVEAEUONG TwWV PEPIBIOUXWY TOU

y) ME TN AUon, TNV TTapaitnon, TNV TITWXEUOTN, TN Béon o€ avaykaoTikh dlaxeipion N
TNV avdkAnon Tng adeiag Asitoupyiag TG ETtaipiag Alaxeipicewg 1 tou
Otcpato@UAaKa av dev KATAOTEI BUVATH N AVTIKATACTAOT] TOUG I

0) KaATOTTIV OXETIKNG ammopaong NG ETaipiag Alaxeipioswg.

2 TrepimTwaon AUong Tou ApoiBaiou KegpaAaiou n diavour Tou kaBapou evepynTiKoU
Tou digvepyeital atmd 1o OcuatoPUAaka KaT evioAn Tng ETaipiag Alaxeipicewg. MeTd 10
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mépag Tng Oladikagiag OIavourg Tou evepynmikoU Tou Apoifaiou  KegaAaiou
ouvtdooetal €101k €kBeon, n otoia uttoypdgetal ammd Tnv Etaipia Alaxeipioewg, 10
OcpaTtopUAaKa Kal oTtd opkwTO eAeykT. H ékBeon KoivoTtrolcital apeAANTi oTtnv
Emtpoti Kepalaiayopdg, avaptdTal otnv 1oTooelida NG ETaipiag Alaxeipioswg oT1o
OladikTUO Kai TiBeTal ot &1d0eon Twv HEPIdIOUXWY TOU auolfaiou KegaAaiou oTta
onueia ou diatiBevTal Ta PePidIG Tou.

Mepidiouxol, oI 0TTOi0I EKTTPOCWTTOUV TOUAGXICTOV TO €va €IKoaTo (1/20) Twv pepIdiwv
ApoiBaiou KegaAaiou, £xouv dikaiwua va ¢ntioouv atmod tnv Etaipia Alaxeipioewg n
OUYKANGON OUVEAEUOEWG TWV PEPIBIOUXWY YIa OTTOIODATTOTE BEUA oUVOEETAI, AUECWG A
eMUéowg, pe TN Olaxeipion Tou Apoifaiou KegaAaiou. H Etaipia Alaxeipiogwg
uttoxpeoUTal va oUyKaAéoel ouvéleuon Twv PepIdiolxwv Apoifaiou KepaAaiou 1o
apyoTepo  eviog Tpidvta  (30) nuepwv ammd TNV €midOON TNG AITACEWS TOU
TTPonyoUuEVOU eda@iou.

Edv n agia Tou kaBapou evepynTikoU Tou ApolBaiou Kepahaiou, o€ oxéon Ye Thv agia
avagpopag OTTwG auTh TTpoadiopileTal oTa eTTOMEVA £6AQIA, PEIWBE KATA TTEVTE DEKATA
(5/10), n EmTpot) KepaAaiayopdg duvatal va atraitei ammdé tnv Etaipia Alaxeipioswg
VO OUYKOAECElI GUVEAEUON TWV PEPIBIOUXWY TOU UE OKOTTO TN AUCON Tou CUNQWVA WE
TNV TTponyoupevn TTapdypago. H agia avagopdg Ba avayetal oTnV TTPWTN NUEPT KABE
nUEPOAOYIaKOU TPIPrvou Kal B8a uttoAoyieTal wg o apIBunTIKOG HECOG 6POG TNG agiag
Tou KaBapoU evepynTikoUu Tou Apoifaiou Ke@alaiou Twyv €KAOTOTE TEAEUTAIWV
Te00dpwy (4) TpiuAvwy. Me TN cupTTAfPWON €KAOTOU vEOU TPIUAvVoU, n agia Tou
KaBapou evepynTikoU Tou Apoifaiou KegaAaiou aTo Tpiunvo autd Ba avTikaBioTd, Katd
TOV avwTépw UTTOAOYIOHO TG agiag avagopdg, Tnv avtioToixn afia Tou TTaAaIOTEPOU
TpIMAVOU. Zg TrepiTTTwon Tou n EmTpotri KepaAaiayopdg atro@aciosl Tn oUykAnon
ouvéleuong Twyv PePIBIoUXWV apolfaiou kepalaiou, avaoTéAAeTal n eCayopd Twv
MEPIBIWY TOU PEXPI  TO TTEPOG TNG Sladikaoiag diavoung. Eav n ouvéleuon atmogaaoioel
TN AUon Tou Apoiaiou KegaAaiou 1o dikaiwpa eEayopds Twv PepIdiwy Tou dev duvaTtal
va aoknBei TTAov. Ze avTiBeTn TTEPITITWON, AVAKAAEITAI N avaoToAr TNG £€ayopds Twv
MEPIdIWV.

O GEMATOOYAAKAZ H ETAIPIA AIAXEIPIZEQZ
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TRITON ApoiBaio KepaAaio

Maveupwtraikd MeToXIKO ESwTEPIKOU

A\ 4

ApBuédc @.E.K. B’ 991/09-08-2000

» ApOpo 1. ETaipia Alayeipicewg Kal OgpaTto@UAAKAg

1. H Avwvuun Etaipia pe v emwvugia “TPITQN ASSET MANAGEMENT
MONOMNMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAIQN
KEDAAAIQN” Asitoupyei oUpgwva pe 1o N.4099/12 6TTwg 1oxUel Kal €XEl £€dpa TNV
ABrva. 21n ocuvéxela kal yia Adyoug cuvtoiag n eTaipia Ba avagépetal ws «ETaipia
Alaxelpioews».

2. Ta kaBrkovta Tou OgpaTopuAaka Tou Apoifaiou KepaAaiou éxouv avateBei olupwva
ME TIG dlaTagelg Twv apBpwv 36, 36a, 37 kal 38 Tou N.4099/12 dTTwg ekAoTOoTE 10X UEL,
otnv 1pdme¢a HSBC Continental Europe, Greece T1oU AsITOUpyEi VOPIUA OTNV
EAGOa.

3. O opioudg Tou OgpaToPUAaKa aTTodeIKVUETAl JE YPATTTH) cUuBacn n oTroia puBuilel Tn
pPoN TwV TTANPOQPOPIWY TTOU KPIVOVTAI AVAYKQIEG TTPOKEIMEVOU O TTPWTOG VA ETTITEAETEI
TIG A&IToupyieg Tou yia 70 ApoiBaio KegpdAaio.

4. H Agimoupyia TG @UAAENG dIAKPIVETAI AVOAOYWGS TWV TTEPIOUCIAKWY OTOIXEIWV TOU
ApoiBaiou KegaAaiou, oe XpnUATOTIOTWTIKG Péoa TTou MTTOPoUV va TeBoUv o€
Ocuato@uAakn kai o€ GAAa oToixEia Tou evepynTikoU Ta OTToid 0 OguaTOPUAAKAG
eTaANBelel 6T BpiokovTtal oTn KupidTnTa Tou Apoifaiou KegpaAaiou ) TG ETaipiag
Alaxeipioewg TTou evepyei yia Aoyapiaoud Tou Apoiaiou Kegahaiou.

5. Ta otoixeia TOU evepynTikoU TrOU @QUAdoooOVTAl OTTO TOV Oguato@UAaKa Oev
gmavayxpnoiyoTrololvTal atrd Tov OeguaTo@UAOKA A ATTO OTTOIOVONTIOTE TPITO OTOV
otroio €xel avaTeBei n Asitoupyia BepaTouAakig  yia OIkG Tou Aoyapiacud. H
ETTAVAXPNOCIYOTTOINCN OTOIXEiIWV TOU EVEPYNTIKOU Trou @QUAGocovTal atmd  Tov
O¢epaTo@UAAKaA ETTITPETTETAI JOVO OTAV:

a) auTth dievepyeital yia Aoyapiaguo Tou Apoifaiou KegaAaiou

B) o OepatoUAakag exTeAEl TIG eVTOAEG TNG ETaipiag Alaxeipioewg yia Aoyaplaouo
Tou Apoifaiou KegaAaiou

Yy) n emavaypnoigotroinon ival Tpog 6@eAog Tou Auoifaiou KepaAaiou kai TTpog 10
OUHQEPOV TWV PEPIBIOUXWYV Kal

0) n ouvaAhayrn KAAUTITETAI OTTO PEUCTOTIOINTIUN Go@AAEIa UPNAAG TTOIOTNTAG TNV

otroia Aappaver To ApoiBaio KepdAaio oto TAdiclo cupgwviag petaBifaong
TITAWV.

40



6. O Ocguato@UAakag TTou €TBUMEI va TTapaITnBel Twv KABNKOVTWY TOUu O@EiAel va
€100TTOINOEl OXETIKA TNV ETaipia Alaxeipicewg TouAdyioTov Tpeig (3) unveg vwpitepa. O
véog Ocguato@UAakag eykpivetal amd tnv Emtpot Ke@aAlaiayopds uoTepa atrd
aitnua ¢ Etaipiag Alaxeipiocwg. O OgaToQUAAKAG UTTOPEI ETTIONG VA AVTIKATAOTABEI
voTtepa ammo aitnua TG Etaipiag Alaxeipicewg KaTOTTIV eyKpioewg NG ETMTPOTIAG
KegpaAaiayopds. Metd Tnv €ykpion Tou véou OeguaTo@UAaKa o TrapaitnBeic n
avTikataoTabeic Tou Tapadidel Bacel TTPWTOKOANOU Ta OTOIXEiO evePynTIKOU TOU
ApoiBaiou KepaAaiou. O OgpaTo@UAaKag TTou UTTEBOAE Tnv TTaPAITAON TOU 1} TOU
oTToiou ¢NTABNKE N avTiKatdoTaon ouveyiel TNV AoKNon Twv KaBNKOVTWY Tou PEXPI
TNV TAAPN avAdAnyn Twv KABNKOVIWV Tou véou OguaTo@UAQKA. Z€ TTEPITITWON
TTapaitnong A avTikardoTaong Tou Ocuato@uAaka, n ETaipia Alaxeipioewg o@eilel va
evnuepwoel aueAAnTi Toug pepidlouxoug Tou Apolpaiou KepaAaiou oxeTiké pe tnv
avaAnwn Twv KaBnkOvTwv Tou Vvéou OgpatopUAaKa, PHEOCW OTaBepoU HPECOU KOl
QVAPTWVTAG TN OXETIKA EVNUEPWON OTNV I0TOOEAIDA TNG OTO dIAdIKTUO.

» ApBpo 2. ApoiBaio KepdAaio

1. H Etaipia Alaxeipicewg ouykpotnoe auoifaio ke@dAaio pe tnv ovouacia: «HSBC
AMOIBAIO KE®AAAIO MANEYPQMAIKO METOXIKO EZQTEPIKOY», To oToio
duvdapel TnG utr apiBuod 170/14.5.2013 ammopdoewg NG EmTpotic Kepalaiayopds
peTovopdoTnke o «TRITON AMOIBAIO KE®AAAIO NANEYPQIMAIKO METOXIKO
EZQTEPIKOY», 1O OT0i0 OTnV OUVEXEIQ ava@EépeTal yia ouvtodia «Apoifaio
Ke@pdaAaio», pe apyIko evepynTikd TETPAKOTIWV ekaToppupiwy (400.000.000) dpayuwyv
(Eupw 1.173.881,14) trou diétreTal atrd TIG diatdéelig Tou N.4099/2012 6TTWG auTtég
IoXUoUV KABe popd Kal Tou TTapdvrog Kavoviouou.

2. To ApoiBaio KegpdAalo cival oydda Trepiouaiag, Tou atmoTeAgiTal amd KivnTéG agieg,
péoa xpnuatayopds Kal METPNTA KAl TNG OTTOIAG Ta ETMIPEPOUG OTOIXEI AVAKOUV €€
adIaIPETOU OE TTEPIOCOOTEPOUG TOU VOGS PEPIDIOUXOUG.

3. To ApoiBaio KegpdAaio gival aopioTou dIAPKEIAG.

4. To ApoiBaio Ke@pdAaio dev atmoTeAei VOUIKO TTPOOWTIO Kal Ol HEPISIOUXOI TOU
EKTTPOCWTTOUVTAI OIKAOTIKWG Kal €§woiKWG, WG TTPOG TIG £VVOUEG OXECEIG aTTO TN
dlaxeipIor Tou Kal Ta SIKAIWMPATA TOUG €TTi TOU €vepynTikoU Tou, ammd Tnv ETtaipia
Alaxeipioswg.

5. O1 pepidiouxol Tou ApoiBaiou Kegpalaiou dev euBuvovTal yia TTPAEEIS ) TTAPOAEIYEIG TNG
Etaipiag Alaxeipicewg ) Tou @cpato@UAaKa Katd TNV AOKNoN Twv KaBnKOvTwv TouG.

6. To evepynmikd Tou Apoifaiou KepaAaiou diaipeital avd TTadoa oTiyur o€ iong agiag
OVOMOOTIKG PEPIdIa ] KAl O€ OVOUAOTIKA KAGopaTa pepidiou. H Etaipia Alaxeipioswg
éxel Tn dIkalodoaia va ekdidel DIAPOPETIKEG KATNYOPIEG PeEPIdiWY, atreuBuvdueva o€
DIAPOPETIKEG KATNYOPIEG ETTEVOUTWV, OTTWG AVAAUTIKA opideTal oTnV TTapdypago 14.

7. Katd Tnv nuépa oucTtdoewg Tou Apoifaiou KegaAaiou n Tiur ekd6oewg Tou PepIdiou
opiotnke o€ xihieg (1.000) dpaxués (2,93 eupw) ava pepidio. Ta pepidia autd
OUMTTITITOUV pE TNV Katnyopia pepidiwv A. Katd Tnv nuépa ouoTdoews GAANG
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10.

11.

12.

13.

katnyopiag pepidiwv (TTAnv TNG A) n TiuA Tou PePIdiou NG véag Katnyopiag Ba cival
TQUTOONMN WE TRV TIUA TV JEPIBIWY KaTnyopiag A.

H oupuetoxy oto Apoifaio Ke@dAaio atrodeikvUeTal PE TNV KATAXWPEION TwV
QVTIOTOIXWV PEPIBIWY Kal TWV OTOIXEIWV Tou DIKAIOUXOU I Twv dIKAIOUXWV TOUG O€
€I0IKO nAekTpoviKd apyxeio NG Etaipiag Alaxeipiocwg. H TApnon Tou nAeKTpoviKoU
apxeiou Tou TTponyoupevou edagiou pTTopei va avarteBei atmo Tnv ETaipia Alayeipicewg
o€ TpiTo Pe TNV THpNon Twy dlaTdéewv Tou dpbpou 22 Tou N. 4099/2012.

O1 diardéeic Tou N. 5638/1932 «Tmepi KOTABEOEWG €I KOIVOV  AOYOpPIAOHOV»
epapudlovtal avaldywg kal T pepIdiwv Apoifaiou Kegahaiou. XUp@wva e TIG
O1aTAEEIS AUTEC, 01 EVTOAEG OTTOIOUSNTTOTE ATTO TOUG GUVDIKAIOUXOUG BETUEUOUV OAOUG
TOug AoITToUG ouvOIKaIOUX0oUG Kal KGBe ouvdIKaloUX0g UTTOPEI va KAveEl XpAon Kal va
TTPoBei akdun Kal o€ OAIKN 1| HEPIKA £§ayopd TwV UTTO CUYKUPIOTNTA PEPIBIWY, XWPIS
va aTraiTeital N ouvaiveon | oOPTTPAgn Twv AAwyv. e TTePITTTWon BavaTou K&TToIou
a1rd TOUG OUVBIKAIOUXOUG Ta OIKAIWPATA TOU ATTO Tn CUPUETOXN oTo Apoifaio
KegpdaAaio Ba trepiéxovral auTodIKaiwg OTOUG ETTICWVTEG.

H ouoTtaon evexUpou €1Ti hepIdiwy TTPOUTTOBETEI OXETIKA KATAXWPEION TNG TTPAENG OTO
€I0IKO nAekTpOVIKG apxeio Tng ETaipiag Alaxeipicewg. H KolvoTroinan Tou dIKAIWPATOS
TOU eveXupouxou daveloTA dIEVEPYEITAI e aiTNOT Tou TTpog TNV ETaipia Alaxeipioswg
yia €€ayopd Twv PEPIBiwV, OTTOTE e@apudlovTal oI dIaTAgelg Twv TTapaypdewy 1 kai 2
Tou GpBpou 3 Tou a.v. 1818/1951 kal Twv GpBpwv 1244 £11. TOU ACTIKOU KWwdika.

H diaxeipioTikn) xprion tou ApoiBaiou KepaAaiou €xel Tn didpkeia Tou nuEPOAOyIakoU
£TOUG.

KdaBe Ttpotrotroinon Tou Kavoviopou, Bewpeital 6T €ylve ATTOdEKTH aATTO TOUG
pepIdIoUxoUG, av Ogv uTToRdAouv péoa o Tpelg (3) PRAVES aTTd TN YVWOTOTIoiNon TNG
TpOTTOTTOINCNG, aiTnoN yia €§ayopd Twv PeEPIdiwY Toug, cUP@wva e Tov Kavovioud
TToU ioxue TIpIv TNV TpoTrotroinon. O avwTépw TPOTTOTIOINCEIG avApPTWVTAl OTNV
IoTo0€Aida TNG ETaipiag Alaxeipicews Kal yvwoToTrolouvTal o€ KABE PEPISIOUXO lE
o1a0epd péoo.

Ta pepidia Tou ApoiBaiou KegaAaiou diakpivovTal o€ TEOOEPIG SIOPOPETIKEG KATNYOPIES
(classes), o1 oTroieg ameuBuvovTal Ot BIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV KAl
TapEXOUV SIOPOPETIKA dIKAIWPATA 000V a@opd oOTIg TTpounBeieg didBeong Kai
eCayopdg, v auoiBff Tng Etaipiag Alaxeipicews kKabBwg kal TNV eAAXIOTn apXIKA
erévouon Kai Tnv eAaxioTn B€on.

a) Mepidia karnyopiag A: Ta pepidla katnyopiag A cival dlaB£oiya kal atreubuvovTal
o€ Ohoug Toug £1TevduTEG. OAa Ta ekdoBévTa kai diateBévra TTpiv TIg 8/10/2014
Mepidia Tou ApoiBaiou KegaAaiou kabwg kal autd oTta otroia &gv opileTal
OUYKEKPIYEVN GAAN KaTnyopia gival pepidia kartnyopiag A. Ta pepidia katnyopiag A
£€Xouv eAAxXIOTN apxIkr eTévouon Kal eAdxioTn 6€on 1o TTood Twv € 1.500.

B) Mepidia karnyopiag B: Ta pepidia katnyopiag B cival dlaBéoiya kal atreubuvovTal
o€ OAOUG Toug €TTEVOUTEG oI OTToiol €TTIBUPOUY va €TTeEVOUCOUV E HECO-
MOKPOTIPOBecUO opifovTa, dIaTnPEWVTAG, OTNV TIEPITTTWON auTr, éva XAunAo
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14.

15.

16.

K6OTOG GUVOAIKWY emTIRapuvaewy. Ta hepidia katnyopiag B €xouv eAGxIOTn apXIKA
emévouon Kai eAdxiotn 6€on 1o TTood Twv € 300.000.

y) Mepidia karnyopiag E: Ta pepidia karnyopiag E diatiBevral pévov o€ emevOUTEG
Tou ouvaAAdooovTtalr pe Tnv ETaipia  Aloxelpicewg HECW OUYKEKPIMEVWV
TpatreCwyv, Ac@alioTikwy ETaipiwyv, ETaipiwv Mapoxig ETTeEVOUTIKWY YTINPECIWV
(E.NM.E.Y.) ka1 AvwvUpwyv Etaipiwv EtrevouTikig AlapecoAdpnong (A.E.E.A) tTou
avrkouv oTo eKAaToTE IoXUOV SikTUO &1a8s0nG eEPIdiwy Tou Apoifaiou KepaAaiou
TTou S108£T€1 N ETaipia Alaxeipioews. Ta pepidia katnyopiag E dev éxouv eAdxIoTn
apxIKA €TévOuon Kal eEAGxioTn B€on.

0) Mepidia karnyopiag I: Ta uepidia katnyopiag | diatiBevral pévov o€ BeoUIKOUG
eTevOUTEG. QG BeOMIKOI €TTEVOUTEG VIO TOUG OKOTTOUG BIAKPIONG TWV KATNYOPIWV
MepIdiwy Tou Apoifaiou Kepalaiou voouvtal Ta TTIOTWTIKG 1I0pUHATA ECWTEPIKOU
KAl €EWTEPIKOU, TO QOQOAIOTIKA Kal ouvTOgIOOOTIKA TAMEIA, O aOQOAIOTIKEG
etaipeieg, ol OZEKA o1 OZE, KOK. Z& TTEPITITWON AuPIBOAIas f ap@IoRTNONS WG
TTPOG TNV 101IOTNTA TOU BETUIKOU €TTEVOUTH O€ UTTAPXOVTA ] UTTOWA®PIO PEPIBIOUXO,
n Etaipia Alaxeipiocwg Ba gival povn apuodia va atropacioel OpIoTIKA OXETIKA. Ta
MepidIa kaTnyopiag | éxouv eAAXIOTN apXIKA €Tévduon Kal EAdXIOTn Béon To TTO0O
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta pepidia katnyopiag Z diatiBevial aTTOKAEIOTIKA C€
OUYKEKPIPEVA ETTEVOUTIKA TTPOIOVTA Ta OTToia £KOIdOVTAI ATTO XPNMATOTTIOTWTIKOUG
OPYQAVIOUOUG E0WTEPIKOU Kal §wTePIKOU. Ta pepidia katnyopiag Z £€xouv eAAXIOTN
apxIKA eTévduon kal eAdxiotn B€on 1o Toood Twv € 500.000.

Ta pepidla TnG idlag kaTnyopiag Trapéxouv idla SIKAIWPATA OTOUG PEPIDIOUXOUG TOUG.
Tux6v KO6OTOG TTOU TTPOKUTITEI KATA TNV €Kdoan vEag KaTnyopiag PepIdiwv AauBaveral
uTTOWnN YIa TOV UTTOAOYIONO TnG TIWAG Tou pepidiou TnG véag katnyopiag. H ETaipia
Alaxeipioewg duvaral, €dv ol ouvbrikeg TNGg ayopds BIKAIOAOyoUv KATI TETOIO, vd
atmmo@aacifel To KAEIOIO MIAG KATAyopiag 1 TNV evoTroinon SIa@OPETIKWY KATNYOPIWV
MEPIdiWV.

To eAdxI0TO apYXIKO TTOCO £TTEVOUCNG UTTOPET va apBei ) va YeiwBei katd Tnv Kpion TnNg
Etaipiag Alaxeipiocewg. EAv WG atToTEAEOHA EEAYOPWV ] HETATPOTTWYV, N EAAXIOTN B€0n
gival pikpdTEPN a1md TO TTO0OG TTOU OpideTal yia KABe pia katnyopia n Etaipia
Alaxelpicewg duvartal va Bewproel 0TI N PEPIdIOUXOS £xel CNTACEI va PETATPEWYE TO
oUvoAo TNG Béong Tou aTnv €TOMEVN KaTnyopia. To avwTépw Oev eQapuOleTal oTnV
TEPITITWON TTOU N agia TG Béong evog PepIdlouxou TTéoel KATw atrd 1o eAdXIOTO OpIo
WG aTTOTEAEOA TWV KIVIOEWYV TNG ayopdc.

H 1iun Tou pepidiou uttoAoyileTal EeXxwPIOTA yia KGO KaTnyopia pepIdiwy.

ApBpo 3. EmevduTtikOg ZkKomdg Tou Apoifaiou KepaAaiou kai EmrevouTtiki
MoAiTikn

2KoTToG Tou ApoiBaiou KepaAaiou, ival n weéAeia Twv pepIdiolxwy, atrd TNV TTITEUEN
MECO-POKPOTTPOBECHWY aTTodO0EWY aTTd UTTEPAEieC ETTEVOUOVTAG KUPIWG OE JETOXEG.
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2. H emevdutikp TTOMITIKA Tou ApoiBaiou Ke@aAaiou, €TTITUyXAveTal HECW €VOG
OIaPOPOTTOINUEVOU XAPTOPUAQKIOU, KUPIWG O€ METOXEG ETAIPIWY TTOU €ival EICNYMEVES
OTIG MEYAAEG / WPIPEG EUPWTTAIKEG QYOPEG KAl £€XOUV TNV KATACTATIKI TOUg £0pa o€
XWPEeS TNG EupwTraikig Evwong. O1 TTapatrdvw TTevOUOEIg KOAUTITOUV KAT €EAAXIOTOV
TTO00O0TO £ENVTA TTEVTE TOIG £KATO (65%) TOu KABAPOU evepyNnTIKOU TOU.

3. N\oyw Tng evepyng dlaxeipiong Tou ApoiBaiou KepaAaiou n Etaipeia Alaxeipiong €xel
OIAKPITIKI €UXEPEIO WG TTPOG TN OUVBECN TOU XOPTOQPUAOKIOU TOU Kal OTToIadnTToTE
ouox£Tion We 1o 6giktn avagopdg (STOXX Europe 50 Price EUR )* Ba yivetal pévo yia
TN OUYKpIon atrodO0ewy, XWPIG va OCUVETTAYETAI IBIAITEPOUG TTEPIOPIOUOUG OTIG
emrevouoelg Tou ApoiBaiou KepaAaiou. Or TiTAOI JETOXWY TTOU KATEXEI KABE OTIYURA TO
ApoiBaio Kepahaio utropei va givair o1 idiol | va dia@épouv anuavTiKA pJe autolg Tou
Oc€iKTN Kal w¢ €K ToUTOU N atmdédoon Tou Apolfaiou Kepalaiou ptropei va atTokAivel
OUCIACTIKA aTTd AQUTAV TOU BEIKTN.

4. >t1a TAQiola TNG TTEVOUTIKAG TTOMITIKAG KAl HE OTOXO TNV ETTITEUEN TOU OKOTTOU TOU, TO
evepynmikd Tou Apoifaiou KegaAaiou dUvatal va emevOuUeTal Kal O TTapAywya
XPNHUATOOIKOVOUIKA TTPOIOVTA, oUP@wva He TIG OlaTdgelc Tou apBpou 60 TOU
N.4099/2012 kai Twv €KAOTOTE aTTOPACEWV TNG ETITpoTTAg Ke@aAaiayopdc.

5. H Etaipia Alaxeipicews duvartal va XpNOILOTIOIEl HEOA KAl TEXVIKEG PE QVTIKEINEVO
KIVNTEG agieg, JEoa XpnuaTayopdgs Kal TTapdywya XPnUaTooIKOVOUIKA PEoQ, yia TNV
atroTeAeopaTIKA dlaxeipion ry/kal TRV avTioTaduIon Tou XapToguAakiou Tou Apoifaiou
Kegpalaiou. O1 TTpdéeig auTég dev eTITPETTETAI VA ETTIPEPOUV TTAPEKKAION TOU Apoiaiou
Kegpalaiou atmd Toug €TeVOUTIKOUG TOU OTOXOUG OTTWG auToi opifovTal OToV TTapovTa
Kavoviouo.

6. Me Bdaon, Tnv akoAouBouUpevn TTOAITIK €TmevOUCewyv Tou Apoifaiou KegaAaiou, o
BaBudg KIvOUVOU TOu XapakTnpigeTal uPnAog.

7. To ApoiBaio KegpdAalo, atreubuvetal oe €TTEVOUTEG TTOU ETTIAEYOUV TNV TTPOOTITIKN
KEPDOUG TTOU TTPOCPEPOUV Ol EUPWTTAIKEG KEQAAAIAYOPES KAl ATTODEXOVTAI AvVTiIoTOoIXA
TIG DIOKUMAVOEIG TTOU TTAPOUCIACOUV KAl TOV KivOUVO VO UTTOOTOUV ATTWAEIA KEQAAQiOU.
ZUVIOTATAl VYIA HECO-UAKPOTTPOBECUOUG €ETTEVOUTEG, XWPIGC va UTTAPXEl XPOVIKA
Oéaueuan.

8. Agv uttdpyxel eyyunon om 1o Apolpaio KepdAaio Ba TTeTUXEl va OnUIOUPYRCEl T
EMOUPNTA aTTOoTEAEOUATO OTTWGS AUTA TTEPIYPAPOVTAl OTOV OKOTTO TOU OUTE UTTAPXEI
e€aoc@daAion eyyunong €1Ti TOU evepynTIKOU TOU.

*2Nueiwon ava@opikd Pe 1o deikTn avagopda:

H Etaipeia Alaxeipioewg uttoxpeoutal pe Bdon tov Kavovioud tng EupwTrdikAg
‘Evwong yia Toug O€iKTEG ava@opdas va XPNOIUOTTOIE OEIKTEG TTOU TTAPEXOVTAl ATTO
€€oualodoTnuéVoUG BIOXEIPIOTEG Ol OTTOIOI Eival EyyEYPAUMPEVOI OTO uNTPWo TG ESMA
pe Baon 1o dpbpo 36 Tou Kavoviouou.
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Y)

Eivai o
AlaYeIpIOTAG TO
AgikTng Avagopdg OXEIpIoTNG TOU AlaxeIpIoTAG Xpnon Tou AgikTn

Aei
el €E0UCI000TNUEVOG;

YTToAOYIOPOG
METABANTAG
STOXX Europe 50 apoIBAg
STOXX Ltd N
Price EUR a dlaxeipiong
(performance fee
calculation)

Néyw Tng evepyng diaxeipiong Tou Auolfaiou KepaAaiou OTTOI00ATTOTE CUOXETION ME
TO BEiKTN avaopdg yiveral uévo yia T oUyKpIoN ATTOdO0EWY, XWPIG VO CUVETTAYETAI
TTEPIOPIOUOUG OTIG TTEVOUCEIS TOU Apoifaiou KegaAaiou.

ApBpo 4. ETrevduoeig Tou Apoifaiou KepaAaiou

O1 emevdloelic Tou Apoifaiou Kegahaiou emTpETTETAl va  TTPAYMATOTTOIOUVTAI
OTTOKAEIOTIKA O€:

KIVNTEG agieg Kal pEoa XpnuaTayopds TTou yivovTal eKTA r)/Kal aTToTEAOUV QVTIKEINEVO
OIaTTPAYMATEUONG OE OpyavwuEVn ayopd Katd Tnv €vvola Tng Trapaypdgeou 10 TOU
apBpou 2 Tou N. 3606/2007, 6TTwG I0XUEI, KABWG KaI TV AVTIOTOIXWV IATALEWY TWV
€BVIKWYV VOUOBEDIWV TWV KPATWY PEAWYV, HE TIG OTTOIEG AUTA EVAPPOVIOTNKAV TTPOG TN
d1dragn Tng TTepiTTTwong 14 Tng mapaypdagou 1 Tou apbpou 4 Tng Odnyiag 2004/39/EK,
OTTWG 1I0XUEI,

KIVNTEG aieg kal Eoa XpnuaTtayopds TTou atroTeAOUV AVTIKEIPEVO DIATTPAYHATEUGNG O€
KAtrola AAAn eTTOTITEUOMEVN ayopd KPATOUG PEAOUG, TTOU AEITOUPYEI KAVOVIKA, €ival
AvVayVWPIOHEVN KAl QVOIKTr OTO KOIVO,

KIvNTéG adieg kal géoa XpnUaATayopdg TTou yivovTal OEKTA O€ XPNUATIOTAPIO OgIWV
TPITOU KPATOUG Il aTTOTEAOUV QVTIKEIYUEVO dIATTPAYMATEUONG OE AAAN €TTOTTTEUOMEVN
ayopd TPITOU KPATOUG, TTOU AEITOUPYEI KAVOVIKA, €ival avayvwpIoUEVn Kal AVOIKTA OTO
KOIVO. Ta xpnuatioTipia agitov Kal ol ayopés TG TTapoucag TTEPITITWOoNG opidovTal
ekdoToTe he amoépacon Tng Emrpotig Kepalaiayopdg,

VEOEKDIDOUEVEG KIVNTEG OEIEG EQOCOV 01 POl £KOOONG TTEPIAAPBAVOUV TNV UTTOXPEWON
UTTOBOANG aiTnong yia €i0aywyn o€ XpnUaTioTipio aflwv 1 e GAAn ayopd Twv
oToIxeiwv a), B) kail y) TG TTapoloag TTapaypd@ou Kal €@ocov n eicaywyr auth 8a
TTpaydaToTToINBEi, To apydTEPO, £VTOG £vog (1) éToug atTd Tnv £kdoaon,

pepidla O.Z.E.K.A. eykekpipgévwy Baoel Tou N.4099/2012 ) Tng Odnyiag 2009/65/EK n)
MEPIOIa  GAAWV  OpyavIoPWY CUAAOYIKWY  €TTeEVOUCEWY, Ol oOTroiol  dlabETouv
XOPAKTNPEIOTIKA PE AUTA TWV TTEPITTTWOEWV a) Kal B) TG TTap.2 Tou dpbpou 2 Tou
N.4099/2012, 6TTwg 1o0XUEl, avegdpTnTa ATTO TO €4V €ival EYKATEOTNUEVOI O KPATOG-
MENOG, EQOOOV:

€a)ol €v AOyw GAAOI opyaviopoi CUAAOYIKWV €TTEVOUCEWV €xouv AdBel adeia
AgiIToupyiag ocUppwva e vouoBeaia TTou TTPOPRAETTEI OTI UTTOKEIVTQI O€ ETTOTITEIQ
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TNV otroia n EmTpotri KepaAaiayopds Kpivel wg TOUAGXIOTOV I000UVAN YE AUTAV
TToU TTPORAETTEI N KOIVOTIKA vouoBeaia Kal e@doov n Emtpot Kepahaiayopdg €xel
OUVAWEI JE TNV AvTIOTOIXN ETTOTITIKA ApXA CUMPWVIa cuvepyaaoiag Kal avtaAAayng
EUTTIOTEUTIKWV TTANPOPOPIWV,

€B) To eTTiITTEdO TTPOOTOCIOG TWV HEPIBIOUXWV TwV GAAWV OpPYaVIOUWY CUAAOYIKWV
ETTEVOUCEWV €ival TOUAGXIOTOV ICODUVANO HE TO TTAPEXOPEVO OTOUG PEPIBIOUXOUG
Twv OZEKA, kai 18iwg 01 Kavoveg TTou a@opoUlV To SIaXwWPICHO TwV OTOIXEIWY Tou
EVEPYNTIKOU, TIG OQVEIOANTITIKEG Kal OAVEIODOTIKEG TTPAELEIS KAl TIG AKAAUTITEG
TTWAACEIG KIVATWYV O&IWV Kal HECWV XpnuaTtayopdg, gival TOUAdXIoToV 1I008UvVaOl
MeE TIg attautrioelg TnG Odnyiag 2009/65/EK, é1TTwg 10X UEl,

gy) oI dpaCcTNEIOTNTEG TwWV  AAAWV  OPYavIOUWV  CUANOYIKWYV  €TTEVOUCEWV
TepypdovTal o€ €Capnviaieg Kal €TAOIEG ekBEoelg, woTe va givalr duvathi n
agIoAOYNON TWV OTOIXEIWY TOU EVEPYNTIKOU KaI TOU TTABNTIKOU, TWV ATTOTEAEOUATWV
Kal TwV TTPAEEWY TToU £X0ouV dievepynOEi KaTd TO XPoVIKO dIACTNUA TTOU KAAUTITOUV
o1 eKBETEIg, Kal,

€d) o OZEKA 1 o dAAog opyavioPOG GUAAOYIKWY €TTEVOUCEWY, HEPIDIA TOU OTTOIOU
TTPOKEITAI VA ATTOKTNOOUV, eV UTTOPEI va TTEVOUEI, CUPPWVA PE TOV KAVOVIOUO TOU
| TO KATAOTATIKA TOU £yypa@a, TTOOOOTO PEYOAUTEPO TOu OEKa TOIG £KaTO (10%)
TOU €evepynTIKOU Tou o€ pepidia GAwv OZEKA 11 opyaviopwyv OCUAAOYIKWV
eTTEVOUTEWY,

OT) KATaBEoEIg O€ TTIOTWTIKA I0pUUATA ATTOO0TEEG OTOUG KATABETEG O TTPWTN ¢ATNOoN N

¢)

TTPOBeOUIOKEG KOTABEDEIG DIAPKEIAG PEXPI OWAEKA (12) pNvwv, £QOCOV TO TTIOTWTIKO
idpUQ £XEI TNV KATAOTATIKI TOU £0pa 0€ KPATOG-MEAOG 1, €AV TO TTIOTWTIKO idpUa EXEI
TNV KOTAOTATIK £€0pa TOU O€ TPITO KPATOG, £POCOV TO idpuua UTTOKEITAI O€ KOBECTWG
TIPOANTITIKAG ETTOTITEIOG TO OTTOI0 Bewpeital TOUAdYXIoTOV 1I008UVAUO PE QuTd TTOU
TTIPOBAETTEI N KOIVOTIKK VOPoBeaia. Ta Tpita KpdTn TNG TTApoUcag TTEPITITWONG OpifovTal
ekdoToTe Pe amogacn NG Emrtpotm¢ Kepahaiayopdg, UoTepa aAtmd yvwun NG
TpatmeCag TG EAANGSOG,

TapAYywya XPNUATOTTIOTWTIKA YECA, CUUTTEPIAAMPBAVOUEVWY TWV EEOUOIOUNEVWY HE
autd péowv TTou dlakavovifovtal o€ PETPNTE, Ta OTToia ATTOTEAOUV QVTIKEIUEVO
OIATTPAYUATEUONG OE MIA ATTO TIG AYOPEG TTOU AVOQEPOVTAI OTIG TTEPITITWOEIS ), B) Kal
y) TNG TTapoucag rapaypd@ou 1 i Tapdywya XpNUATOTTIOTWTIKA JEGA TTOU aTTOTEAOUV
QVTIKEIEVO EEWXPNUATIOTNPIOKWY CUVOAAQYWY (EEWXPNUATIOTNPIGKA TTapdaywya),
epoooV:

(Q) TO UTTOKEINEVO OTOIXEIO TOU TTAPAYWYOU XPNHATOTTIOTWTIKOU YECOU CuvioTaTal O€
KAtmmolo atrdé Ta OTOIXEid TTOU ava@EépovTal OTnv TTapouca TTapdypoo, o€
XPNMOTOOIKOVOMIKOUG OEIKTEG, ETTITOKIO, OUVOAAQYUATIKEG ICOTIMIEG 1] VOpiouaTa,
Tou TrepIAauBavovTal oTov €TTEVOUTIKO OKOTTO Tou Apoifaiou KepaAaiou O1Twg
auTédg kaBopiletal oTov TTapdvTa Kavoviouo,

(B) o1 avTiIoUPPOAAOUEVOl  TTOU  HETEXOUV O€  TIPAEEIC  €GW-XPNUATIOTNPIOKWYV
TTOPAYWYWV €ival XPNMATOTTIOTWTIKOI OPYAVIOUOI UTTOKEIMEVOI O TTPOANTITIKA
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ETTOTITEIO WG TTPOG TIC CUVAAAQYEG QUTEC KOl AVAKOUV O€ KATNYyOpieg TTou duvaTtal
va TTpoodiopicel N EmTpot Kepahaiayopdg, Kal,

Cy) Ta €CwxpnUaTIOTNPIOKA TTOPAYWYA UTTOKEIVTAI KABNUEPIVWG O aIOTTIoTn Kal
eTTaANOeUOIYn aTtroTipnon Kal €ival duvarti n TTwWANCN, n PEUCTOTIoINCN A TO
KAgioIo TNG B€0NG TOUG PE AVTIOTABUIOTIKA TTPAEN avd TTaca OTIYHR oTnv €UAoyn
agia Toug, UaTepa atrd TpwToBoulia Tou ApoiBaiou KegpaAaiou,

n) Méoa xpnuatayopdg TnG TEPITITWONG I0T) Tou apBpou 3 Tou N.4099/2012, TTAnV autwv
TTOU OTTOTEAOUV QVTIKEINEVO BIOTTPAYUATEUONG OE ETTOTITEUOUEVN ayopd, £pOCOV N
€kdo0oN 1 0 ekdATNG TWV PNECWY QUTWYV UTTOKEITAI O€ PUBUIOEIG yIa TNV TTPOCTACIA TWV
ETTEVOUTWV KAl TWV KEQAAQiWY TOUG, KAl EQOOOV Ta NETA QUTA:

na) ekdidovTal N €ivalr gyyunuéva atrd KeEVTPIKN, TTEPIPEPEIOKN 1 TOTTIKA apxr, atmo
KevTpIKA Tpdmeda KpdToug-péAoug, ammd Tnv EupwTraiki Kevrpikry Tpatrela, atmd
Tnv EupwTraikh ‘Evwon, amd tnv EupwTraikr Tpdmefa Etrevdlocwy, amo Tpito
KPATOG 1], O€ TTEPITITWOT OPOCTTIOVOIOKOU KPAToug, atrd HEAOG Tou, i ATTd dnNuoCIo
01€6vr) opyavioUO GTOV OTTOI0 AVIAKOUV £va I TTEPICCOTEPA KPATN-UEAN, A

NB) ekdidovTtal atd €TMIXEipNON TNG OTToIOG OI KIVNTEG agieg aTTOoTEAOUV QVTIKEINEVO
OIaTTPAYUATEUONG O AyOoPEG TTOU AVO@EPOVTAI OTIG TTEPITITWOEIS a), B) A ¥) TNG
TTapoucag Trapaypdeou, 1

ny) ekdidovTal A gival eyyunuéva atmd opyavioud UTTOKEINEVO O€ TTPOANTITIKI ETTOTITEIQ,
oUhQwva e Ta KPITAPIO TNG KOIVOTIKNAG vouoBeaiag, 1 atmd opyavioud TTou
UTTOKEITOI KOl TNPEI KAVOVESG TTPOANTITIKAG ETTOTTITEIAG, BEWPOUUEVOUG TOUAAXIOTOV
I000UVAOUG PE EKEIVOUG TNG KOIVOTIKAG VoPoBeaiag, i

Nnd) ekdidovTal ard AAAOUG OpyavIoPOUG TTOU AVAKOUV OTIG KATNYOPIEG TTou dUvarTal va
Tpoodiopicel N EmTpot Kepalaiayopds, epdoov ol eTTevOUCEIS OTA HECA aUTA
UTTOKEIVTAI O€ KABEOTWGS TTPOCTACIOG TWV ETTEVOUTWY TOUAAXIOTOV 1I000UVAUO HE
ekeivo TTOU TTPOBAETTETAI OTIC TTEQITITWOEIS NnNa), nB) N ny) TG Tapoucag
TTEPITITWONG KAl EPOCOV 0 £KdOTNG €ival:

i.  €Taupia TNG OTToiag To KEPAAQIO Kal Ta aTToBeuaTIKG avEPYXOVTal O€ TOUAAXIOTOV
0éka ekaToppUpia eupw (€ 10.000.000) kai n otroia uTTORAAAEl Kai dNPOCIEUEI
TOUG €TNOIOUG AoyaplaopoUg i €kBEoEIG TNG CUPQWVA WE TIG OIOTALEIG TOU
dpBpou 7a TOoU K.v.2190/1920 ka Tnv TETapTn Odnyia 78/660/ EOK Tou
ZupBouliou (EE L 222/14.8.1978), tou Baciletal ato apbpo 54 (3) (¢) Tng
2UVONKNG YIa TIG €TAOIEC EKBEDEIC (accounts), OPICUEVWY KATNYOPIWY ETAIPIWV,
n

ii. opyavioudg TTOU AVAKEl 0€ OUIAO ETAIPIWV HE Hia i TTEPICCOTEPES EIONYHEVES
ETAIPIEG KOl £XEI WG ATTOOTOAR TN XpNuUaToddTNoN Tou OMiAou, i

iii. opyaviopudg, o OTToioG £xel WG OKOTIO TN XPENMATOdOTNON OXNUATWY HECWV
TITAOTTOINONG TTOU €x0uv e€ac@alioel TpatTelIKA xpNUaToddTNOoN.

2. To ApoiBaio KepdAaio utropei va etrevolel péxpl 0éka Toig ekato (10%) Tou kaBapou
evePYNTIKOU TOU 0€ AAAEG KIVNTEG adieg Kal o€ AAAA H€Oa XpnUaTayopds eKTOG aTTd TO
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avagepopeva aTnv TTapdypapo 1 Tou TTapOvTog GpBpPou Kal ETTITPETTETAI VA KATEXEI,
OEUTEPEUOVTWG, PEUCTA BIaBETIQ.

To ApoiBaio Ke@dAaio dev ptTopei va atrokTd TTOAUTIMA JETOAAD OUTE TTAPACTATIKOUG
TITAOUG QUTWV.

ApBpo 5. EmrevduTika Opia, Karavour Kivduovwy

EmrpémeTal n TomoBEéTnon péxpr déka ToIg ekaTo (10%) Tou KABapou evepynTiKoU TOU
ApoiBaiou KepaAaiou o€ KIvnTéG agieg kal JEoa TNG XpnHaTayopdg Tou idlou €kOOTN.

Emtpémmetal n TomoBETnon uéxpl oapdvta Toig ekatd (40%) Tou KaBapou evepynTiKoU
Tou ApoiBaiou KegpaAaiou og KivnTéG aieg kal JEoa XpnpaTayopdg ekdoTwy o€ KaBéva
aTTé TOUG OTTOIOUG £XEI ETTEVOUOEI TTOOOOTO PEYAAUTEPO TOU TTEVTE TOIG EKATO (5%) TOU
kabapouU evepynTikoU Tou. O TTEPIOPICUOS TOU TTAPOVTOG OToIXEioU dev 10XUEN YIa TIG
KATaBE0€IG KABWG KAl yIa TIG TIPAEEIS EEWXPNUATIOTNPIOKWY TTapaywywy. O1 KIvnTéG
agieg kal Ta HECoQ XpNUATAYOPAS Twy TTapaypdewy 5 kal 6 Tou TTapovTog dpbpou dev
AauBdavovtal utrdyn oTNV £QApPoyr Tou opiou Tou oapdavTa ToIG eKaTo (40%).

To oUvolo Twv eTTevdUoewv Tou Apoifaiou KegaAaiou o€ pepidia i petoxés O.2.E.K.A.
1 GAAWV OpYaVICPWY CUAAOYIKWYV ETTEVOUCEWV TNG TTEPITITWONG €) TNG TTapaypAapou 1
TOU ApBpou 4 Tou TTAPOVTOG Kavoviopou, dev eTTITRETTETAI VA UTTEPBAivVOUV TO BEKA TOIG
ekatod (10%) Tou kKaBapou evepynTikoU Tou. KaTtd Tov UTTOAOYIOUO TWV ETTEVOUTIKWV
opiwv TNG TTapoucag Trapaypdou 3 dev AaudavovTal UuTToywn ol ETTEVOUCEIG TTOU £X0UV
mpayudatoTroijoel o OZEKA 1 o1 dAAol opyaviopoi GUANOYIKWY ETTEVOUCEWY, HEPIDIa
TWV OTToIWV €Xouv aTToKTNOEI atrd To ApoiBaio KepdAaio.

To ApoiBaio KepdAalo dev eITPETTETAI VA TOTTOBETE AV Tou €ikoal ToIG £KaTO (20%)
TOUu KaBapou evepynTIKOU TOU O€ KATABEOEIG OTO iBI0 TTIOTWTIKG idpuUa.

Katd rapékkAion Tng Trapaypd@ou 1 Tou TTapdvtog dpBpou, ETITPETTETAI N TOTTOBETNON
MEXP! Tou TpIdvTa TTéVTE TOIG €KaTO (35%) TOU KaBapou evepynTikoU Tou Apoifaiou
Kegpalaiou o€ kivnTég agieg kal yéoa xpnuatayopds tou idlou ekdOTN, Tav ol KIVNTEG
agieg A Ta péoa xpnuaTayopdg £xouv ekd0BEi A gival eyyunuéva attd KPATog PEAOG A
amoé TPITa KPATN OTTWG autd opiovial eKAOTOTE ME amogacn Tng EmTpoTmg
Kegpalaiayopdg, 1 amd dnuocio diebvr opyaviopud GTOV OTTOI0 GUMMETEXOUV €va
TTEPICCOTEPD KPATN MEAN.

Katd rapékkAion Tng TTapaypd@ou 1 Tou TTapovTog dpBpou, ETTITRETTETAI N TOTTOBETNON
MEXPI TOU €ikoOol TTEvTE TOIG €KaTO (25%) TOou KaBapoU evepynTikou Tou Apoifaiou
KepaAaiou oe opoAoyieg TTou ekdidovtal amrd MOTWTIKG idpupa TToU €XEl TRV
KATOOTOTIKA TOu €0pa o€ KPATOG WEAOG Kal UTTOKEITAI BIa VOUOU O€ €I0IKO KABEOTWGS
ONUOCIAG ETTOTITEIOG TTOU ETTITPETTEI TNV TTPOCTACIA TWV OPOAOYIOUXWYV. ZUYKEKPIPEVQ,
Ta TTO0& TTOU TIPOEPXOVTal atrd Tnv €KOOON TWV OPOAOYIWV QUTWV TIPETTElI va
emTevOUovTal KaTé To VOO O€ GTOIXEIO TOU EvEPYNTIKOU, T OTToia, KB’ 6An Tn didpKeIa
I0XU0G TWV oPoAoyIwy, gival o€ B€0n va KAAUWOUV TIG ATTAITACEIG TTOU OTTOPPEOUV ATTO
TIG OPOAOYIEG KAl TA OTTOIR, O€ TTEPITTITWON AdUVAMIAg TTANPWHNAG €K HEPOUG TOU €KOOTN,
Ba xpnoigotroinBouyv KaTd TTPpoTEPAIOTATA YIa TNV EOPANCN TOU apxXIKOU KEQAAaiou Kal
TwV 0edoUAeupévwy TOKwYV. O1 eTevdlaoelg Tou Apoiaiou KepaAaiou o€ opgoAoyieg TnG

48



10.

11.

TTapoUoag TIEPITITWONG TTOU ava €kdOTN e€ival dvw Tou 5%, Oev emTpéTmeTal
aBpoilopeveg va utrepPaivouv 10 80% TOU KABAPOU evepynTikou Tou ApoiBaiou
KegpaAaiou Tnpouuévou Tou opiou Tou 25% avda ekdOTn.

H ékBeon kivduvou wg TTpog éva avTiIoUPBaAAOuEvo oTov oTToio ekTiBeTal To Apoifaio
Kepdhaio kard T1n Oievépyela TTPALNG  €EwXPNUATIOTNPIOKOU TTAPAYWYOU eV
EMTPETTETAI VA UTTEPPRAIVEL:

a) T0 OéKa ToIg eKaTO (10%) TOU KaBapoU evepynTikou Tou Apoiaiou KeaAaiou 6tav
0 avTiIoUMBaAASEVOG ival TTIOTWTIKOG idpupa OTTwG auTd opideTal OTO OTOIXEIO OT)
NG Tmap. 1 Tou dpBpou 4 Tou Kavoviouou, A

B) TO TéVTE TOIG £KATO (5%) TOU KABAPOU evepynTiKoU Tou Apoifaiou KepaAaiou o€
OAEG TIG AAAEG TTEPITITWOEIG.

Me Tnv em@UAagn Twv TTapaypdewyv 1, 2, 4 kai 7 Tou TTapovTog dpbpou, To Apoifaio
KegpdaAaio dev emTpETETAI VA oUVOUALEl, aBpoIoTIKA, dvw Tou €ikoal ToIg ekaTo (20%)
TOU KaBapou evepynTiKoU TOU O€:

a) emevoUaeIg o€ KIVNTEG agieg 1 Eoa xpnuaTayopdg TTou éxouv ekdoBei atrd Tov idio
opyaviouo,

B) kataBéoeig oTov opyavioud autd, H/kal

Y) KivdUuvoug atrd TTPAEEIC CwXPNUATIOTNPIOKWY TTAPAYWYWY PE AVTICUMPBAAAOUEVO
TOV opyaviouod auTo.

O1 emrevdUOEIg 0¢€ KIVNTEG agieg A pEoa xpnuatayopdg TTou £xouv ekdoB¢ei atTd Tov idIo
opyavioud n ol karaBéceig oTtov opyavioud autd A ol TPAgeig ot Tapdywya
XPNMOTOOIKOVOUIKA HECO ME AVTIOUUBAAAOUEVO TOV €v AGYWw OpPyavIoUO TTOU €XOUV
TTPAYHATOTTOINBEI CUP@WVA UE TIG TTapaypdoug 1 éwg Kal 8 Tou TTapovTog dpBpou Kal
TNPOUMEVNG TNG TTEPITITWONG TG Trapaypdeou 7 Otv TIPETEl va uTrepfaivouv
aBpoioTIKA TO TPIAVTA TTEVTE TOIG £KATO (35%) TOu KABapoU evepynTIKOU TOou ApoiBaiou
KegpaAaiou.

To oUvolo Twv €TeEVOUOEWV O KIVNTEG aie¢ Kal 0e péoa Xpnuarayopds Tng
TTapaypda@ou 5 Tou TTapovTog apBpou emTPETTETAI V' auénBei JEXPI TO EKATO TOIG EKATO
(100%) ToU KaBapoU evepynTikoU Tou ApoiBaiou KepaAaiou, epdoov: (a) To Apoifaio
KegpdaAaio katéxel KIvNTEG aieg Kal JEoa xpnuUaTayopds TTou aviKouv TOUAGXIOTOV O€
€€1 (6) Dla@opeTIKEG €kDOOEIG Kal Ol aie¢ TTou avrikouv oTnv idla ékdoon oev
utrepBaivouv 10 TpIdvTa TOIG €KATO (30%) TOUu KABApoUu evepynTikoU Tou Apoifaiou
KegpaAaiou kai (B) Ta KpdTtn Kai ol dnuoaCIol OPYaAVIGHOI OTOUG OTTOIOUG CUMUETEXOUV
éva | TTEPICOOTEPA KPATN-UEAN TTOU €KBIBOUV 1 EyYUWVTAI TIG KIVNTEG A&ieg Kal Ta HECQ
xpnuarayopds ota otroia TrpoTiBeTal va emmevduoel To Apoifaio KepdAaio dvw Tou
Tp1avTa TTEVTE (35%) TOIG €KATO TOU KABAPOU evepynTIKOU TOu gival Ta akdAouBa: KpdTn
MEAN TNG EupwTraikng ‘Evwong, kpdtn péAn Tou OOAZA, dnudaiol diebveig opyaviouoi
omwg 1o LM.F.,,n W.T.O.,,nED.F,nE.lLF,nE.l.B.,nl.B.R.D., nE.B.R.D.

O1 eTaipieg TTou oupTTEPIAAUBAavovTal OTOV iB10 OUIAO YIO TOUG OKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY Aoyaplaouwy, cUP@wva e TIG dlaTdgelg Tou K.v.2190/1920 kai Tnv
Odnyia 83/349/EOK (EE L 193/18.7.1983), 1 TOUug dIEBVWIG avayVWPIOUEVOUG
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12.

13.

14.

15.

AOYIOTIKOUG KAVOVEG, BewpolvTal WG €VIAIOC OpyavIOUOS YIa TOV UTTOAOYIOHO TwV
opiwv TTou TTPoBAETTOVTAI OTIG DIATAELEIS TNG TTApaypPd@ou 8 Kal TNG TTEPITITWANG a) TNG
TTapaypdeou 8 kai 9 Tou TapdévTog dpBpou. Tnpoupévou Tou Opiou TTOU TTPORAETTETAI
oTnV TTapdypa@o 1 Tou TapdvTog ApOpou avaPopIikd PE TIG TTEVOUOEIG TOU ApoiBaiou
Kegpalaiou og KIvnTEG agieg Kal péoa xpnuartayopdg tou idlou ekdOTN, To Apoifaio
KegpdaAaio dev emTPETTETAI VA £TTEVOUEI ABPOICTIKA TTOCOCTO HEYAAUTEPO TOU EIKOTT TOIG
€kaTO (20%) TOU KABAPOU evepynTIKOU TOU O€ KIVNTEG agieg KAl JECO XpnuaTayopdg
TWV £TAIPILIV TOU idlou opidou. H ETaipia Alayeipioews ogeilel va cuptrepIAapBavel 010
EVNUEPWTIKO OeATIO Tou ApoiBaiou KeaAaiou kal oTnv £TACIA Kal eaunviaia €kBeon
TOU €I0IKA ava@opd yia TIG ETTEVOUCEIC TOU O€ £TAIPIEG TOU idIOU OMiAoU.

H Etaipia Alaxeipicewg, yia 10 oUvoAo Twv Apoifaiwy KegaAaiwv TTou diaxeipileTal,
Oev ETMITPETTETAI VO ATTOKTA PETOXEG ETAIPIAC TTOU €XEI TNV KATAOTATIKA TNG £6pa oTnV
EAMGSa 1) og kpdTog €KTOG TNG Eupwtraikng ‘Evwong, €ite he dkaiwpa wneou eite
XWPI¢ dIKaiwpa WYAYOU, TTOU AVTITTIPOOWTTEUOUV TTOCO0TO PEYAAUTEPO TOU OEKA TOIG
€kaT6 (10%) TOU CUVOAOU TNG AVTIOTOIXNG KATNYOPIOG JETOXWV.

H Etaipia Alaxeipicewg, yia 1o oUvoAo Twv Apoiaiwy KegaAaiwv TTou diaxeipileTal,
OeV ETITPETTETAI VA ATTOKTA PETOXEG ETAIPIAC TTOU £XEI TNV KATAOTATIKY TNG £dpa o€ GAAO
Kpdtog pENOG, €iTe e dIKAiwWUA WAQou €iTe Xwpic OdIKaiwpa Wreou, Trou
QVTITTPOOWTTEVOUV TTO00C0TO PeyoAUTEPO Tou déKa TOIG £KaTd (10%) TOu GUVOAOU TNG
QVTIOTOIXNG KATNYOPIag PETOXWYV, €KTOG €dv n €Bvikr vopoBeaia Tou GAAou KpdToug
pEAOUG TTPORAETTEI GAAOUG TTEPIOPICUOUG.

To Apoifaio KepdAalo dev MITPETTETAI VA ATTOKTA TTOCOO0TO PEYAAUTEPO TOU:

a) Oéka ToIG eKaTO (10%) Twv PETOXWV PE BIKAiWPA WAPOU VoG EKDOTN,

B) Oéka TOIG £KATO (10%) TWV PETOXWV XWPIG SIKAIWPA WAPOU VOGS €KOOTN,

y) Oéka ToIg ekaTod (10%) Tou cuVOAOU TWV OUOASOYWV £VOG KOATN,

0) Oéka ToIG eKATO (10%) Twv PECoWV XpNUaTayopdg evog ekdOTN,

€) €EIKOOITTEVTE TOIG €KATO (25%) TwV PePIdiwy evOg apolfaiou Ke@aAaiou ) evdg AAAou
OPYQVIOHOU GCUAAOYIKWY €TTEVOUCEWV KATA TNV €vvold TNG TTEPITITWONG € TNG
TTapaypdou 1 Tou apbpou 4 Tou TTapdévTog Kavoviouou.

Ta emevouTIKA OpIa TwV OTOIXEIWV Y), 8) Kal €) TNG TTAPOUCAG TTAPAYPAPOU UTTOPOUV
va unv TnpouvTal Katd Tnv atrékTnon, €4v Tn OTiyun ekeivn Ogv givalr duvatov va
utroAoy106€i N akaBdapioTn agia Twv oPOASYwWV ] TwV PECWYV Xpnuatayopds A n kabapn
afia Twv pepIdiwv Twv apoifaiwy Ke@aAaiwv 1 GAAWV OpPYaVICUWY GUAAOYIKWV
ETTEVOUOEWV.

O1 repiopiopoi Twv TTapaypdewy 12, 13 kai 14 Tou Tapdvtog dpbpou dev IoXUOULV YIa
TIG KIVNTEG Adieg Kal TO PEOA XpNHOTAyopdg TWV TTapaypdewy 5, 6 kal 10 Tou TapdvTog
apBpou 5 KaBWG Kal yIa PETOXEG ETAIPIAG TTOU €XEI TV KATAOTATIKA TNG €dpa O€ TPITO
KpATog, €@OCOV OUPQWVA HE T vouoBeoia Tou ev AOyw KPATOUG N &v AOYyw
TOTTOBETNON Ot METOXEG TNG €TaIpiag atmoTeAei TN povn duvatoTnTa £mTEVOUONG O€
TITAOUG €KBOTWV AUTOU TOU KPATOUG, UTTO TOV Opo OTI N €TaIpia QuTA TNPEi Katd Tnv
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16.

17.

18.

aoknon TNG €MeVOUTIKAG TNG TTOAITIKIG Ta €TTEVOUTIKA OpIa TToU TTPORAETTOVTAI OTIG
d1aTageig Tou TapoévTog dpbpou.

To ApoiBaio Ke@dAaio emTpETTeTal va €TTEVOUEI, OTO TTAQICIO TNG ETTEVOUTIKAG TTOANITIKAG
TOU, CUPPWVA PE Tov TTapovTa Kavoviopud kai Tig oXeTIKESG dlaTagelg Tou N.4099/2012,
OTTWG 1I0XUEL, o€ TTAPAYwWYa XPNHATOTTIOTWTIKA Péod, EQOCOV N €KBeon o€ KivOUVO TWV
UTTOKEIMEVWYV OTOIXEIWV TOU TTAPAYWYOU XPNHATOTTIOTWTIKOU HECOU O€ OUVOUAOHO E
TNV €kBeon KIvdUvou aTtrd Tnv 1TévOUON O€ KIVNTEG agieg Kal yéoa xpnuatayopds Tou
idlou €kdOTN dev uTTepPaivel, aBPOIOTIKA, T ETTEVOUTIKA OpIa TTOU ava@EéPovTal OTIG
d1aTagelg Tou Tapdvrog apBpou. OTtav 1o ApoiBaio KepdAaio eTrevduel o€ TTapdywya
XPNUATOTTIOTWTIKA HECA ME UTTOKEiMEVN aia Oc€iktn, o1 emmevOUoelS auTéG OF
AauBdvovtal uTTéWn KaTé TOV UTTOAOYICHO TwV ETTEVOUTIKWYV OPiwV TTOU ava@EéPOovTal
OTIG BIATAEEIG TOU TTAPOVTOG ApBpou.

To ApoiBaio Kepdhaio diac@aAilel 0TI 0 ouvoAiKdg KivOuVoG OToV OTTOI0 eKTIOETAI O€
oxéon JE Ta TTAPAYywYa XPNMATOTTIOTWTIKA PJéoa dev uTTEPPBaivel T OUVOAIKNA KaBapr
agia Tou evepynTikoU Tou. H £€kBeon KivoUvou uttoAoyileTal ye Baan Tnv TpExouaa acia
TWV UTTOKEIUEVWV OTOIXEIWY TWV TTAPAYWYWV XPNHATOTTIOTWTIKWY PHECWY, TOV KivOUuvo
avTIoUPBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TG ayopdg Kal TO dIABECIUO XPOVO YIa TN
pEUCTOTTOINCON TWV BETEWV.

Otav pia kivnmy afia 1 éva Péoo ypnuatayopdg EVOWMATWVEL TTApPAywYOo

XPNMUOTOTTIOTWTIKO PMECO, TO TTAPAYWYO AUTO TTPETTEl va AapBdaveTal uttown KoTé Tov
UTTOAOYIOUO TWV ETTEVOUTIKWYV OPiwV TTEPI TTAPAYWYWV XPNHUATOTTIOTWTIKWY YECWY TOU
TTapovToG ApBpou.

ApBpo 6. Atrotipnon EvepynTikoU kai Mpoodiopiouog TipARg Mepi1diwv

To kaBapd evepyntikd Tou Apoifaiou KegaAaiou, o apiBudg Twv PePIdiwv Tou, N
Kabapr] TIPA Tou PepIdiou Tou, N TIPA d1dBeong Kal N TIPNA eEayopds Tou uttoAoyidovTal
KABe epydoiun nUEPA Kal avapTwyTal oTnV I0ToogAida TG ETaipiag Alaxeipioswc.

O mpoodioplopds TNG agiag Tou kKaBapou evepynTikoU Tou Auoifaiou KegaAaiou yiveTal
oUP@WVA JE TOUG KavOVES Tou TTapovTog dpBpou. MNa Tov Tpoadiopioud TnG agiag Tou
kaBapoU evepynTikoU Tou Apoifaiou KegaAaiou agaipoUvtal oI aUOIBEC Kal Ol
TpounBeieg Tng ETtaipiag Alaxeipicewg, Tou Oguato@UAAKO Kal TWV HEAWV TwV
OpPYOVWHEVWVY ayopwy, Ta £600a Twv oUuwva Pe 1o N. 4099/2012 uTTOXPEWTIKWV
OnNUOoCIEUoEWY, Ol DATTAVEG TTOU CUPPWVA PE Tov Kavovioud Tou Bapuvouv To Apoifaio
KepdAaio kaBwg kai Ta KEPON TTou OIavEPOVTAl OTOUG MEPIDIOUXOUG KATA Tnv
atrotignon NG 31ng AekepPpiou KABe éToug. Me e€aipeon TIG UTTOXPEWTIKEG aTTO TO N.
4099/2012 dnuooieuoelg, OTToIadATIOTE AAAN dnNUOCIiEUCon OXETIKA PE TO Apoifaio
KegpdaAaio yivetal ye £€oda mng ETaipiog Alaxelpioswg.

MNa tov 1TPpOCdlopIcud NG Kabapng TIUAG Tou pepidiou Tou Apoifaiou KegaAaiou
dlaipeital T0 oUvoAo TnG atiag Tou KaBapoU evepynTIkOU TOU WE TOV APIBUO Twv
MepIdiwv Tou. H T Tou pepidiou uttoAoyileTal exwploTd yia KABe katnyopia
MEPIBIWV.
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4. H Etaipia Alaxelpioewg atToTIud Ta OTOIXEIA TOU evePyNTIKOU Tou AuoifBaiou KegaAaiou
oTnv €uAoyn atia Toug, cUuPWva e Ta €18IKOTEPO opifdueva oTtov N.4308/2014 kai
TOug AoyIOTIKOUG Kavoveg Trou  Beotridovial  pe  amoégaon Tng  EmTpotig
Kegpalaiayopds. O TTpoodIopIcHOS TwY UAOYWV O&IWV KAl Ol OXETIKEG YVWOTOTTOINOEIG
yivovtal pye Baon ta A.NT.X.A.

5. H niy d1dBeong kal e€ayopdc kaBe pepidiou Tou Apoifaiou Kepahaiou emmTpéTTeTal va
utrepBaivel Tnv kaBapr] TIMA TOu 1] va UTTOAEITTETAI AQUTAG KaTd TO TTOOOOTO TNG
avTioToIxng TTpounBeiag didBeong A e€ayopdc NG ETaipiag Alaxeipicews, cUPQWVaA PE
10 dpBpOo 8 Tou TTapdVTOG Kavoviouou.

» ApBpo 7. Opol ZuppeToxng kai ESayopdg
1. Tia n cuppeToxh oto Apoifaio KepdAaio atmraitolvTal Ta TTOPAKATW:

a) utroBoAn aitnong Tou utrown@iou PepIdlouxou TTpog Thv ETaipia Alaxeipicewg e
TPOTTO TTOU KaBopileTal atrd auTr] KAl 0 0TT0iog dIac@AAifel TNV TAUTOTTOINGN TWV
OTOIXEIWV TOU UTTOWR®PIOU UEPIBIOUXOU,

B) xopriynon Tou evtUTTOoU «BaOIKEG TTANPOYOPIES YIA TOUG ETTEVOUTEGH Kal
Y) KaTaBoAA 1o OgpaTto@UAOKA TOU GUVOAOU TG agiag Twv PEPIdiwY OE PeTPNTA.

2. H Etaipia Alaxeipioewg duvatal va dexBei TNV KaTaBoAr Tng agiag Twv PepIdiwv o€
KIVNTEG agieg, KATA TNV £vvold TNG TTEPITITWONG 1€) Tou dpBpou 3 Tou N.4099/2012, TToU
gival elonypéveg oe opyavwuévn ayopd, Katd tnv €vvola Tng trapaypdeou 10 Tou
apBpou 2 Tou N.3606/2007, dTTwg 1oXUEL.

3. H ¢kdoon kar didBson véwv pepIdiwv atmo@aciletal eAelBepa ammd Tnv ETaipia
Alaxeipioewg.

4. H amrodoyn Twv aITHoEwV CUPUETOXNS 0TO Apoifaio KepdAalo atro@aaifeTal ammo Tnv
Etaipia Alaxelpioewg cUP@WVa PE TOUG OpoUG Tou Kavoviouou Tou.

5. Merd tnv amodoxny Tng aitnong amo tnv Etaipia Alaxeipioewg, n €ékdoon Twv
QVTIOTOIXOUVTWY HEPISiwY yiveTal ge Bdon Tnv agia Tou pepidiou, TNG NUEPAS UTTOROANG
TNG AITAOEWG ATTOKTAOEWGS TWV PEPISIWY, CUPPWVA PE To ApBpo 6 Tou TTAPOVTOG, UTTO
TNV TTPoUTTO0eoN OTI Ba £xel KaTafAnBei ohooxepws oTOo Oepato@uAaka n agia Twv
MEPIdiWV.

6. H Etaipia Alaxeipicewg dlvartal va diaveipyel otoug PepIdiouxoug Tou Apoifaiou
Kegpalaiou dwpedv pepidia Tou, UoTtepa amd ddeia Tng EmTpotm ¢ Kepalaiayopdgs. H
avwTépw Gdela dev aTTaITEITAI O€ TTEPITITWON KATA TNV oTroia n ETtaipia Alaxeipiocwg
QTTOQAGICEl TNV ETTAVETTEVOUOT TOU PEPITUATOC o€ Hepidia Tou ApoiBaiou KegpaAaiou.

7. H Eraipia Aloxeipioswg ptmropei va O1aBéter pepidia tou Apoifaiou KegaAlaiou
atreuBeiag /kal va OUVATITEl CUPQWVIEG QVTITIPOCWTTEIAS yIa TNV TTWANCN HEPIBiWY
péow Thotwtikwy [dpupdtwy, AcealioTikwy Etaipiwv, Avwvupwy  ETaipiwv
Alayeipicewg  Apoifaiwv  KepoAaiwv,  Avwviopwv  Etaipiov  ETTevOuTIKAg
AlapeocoAdpnong kal Emyeipriocwy Mapoxrg ETrevduTikwy YTINPEeCIwy.

8. H egayopd Twv pepIdiwy gival UTTOXPEWTIKY 6TAV TO {NTHOEI O PEPIBIOUXOG.
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10.

11.

12.

13.

14.

MNa 10 oKOTTO auTd, 0 PEPIdIOUXOG UTTORAAAEl aitnan otnv Etaipia Alaxeipicewg pe
TpOTTO TTOU KaBopiletal amd Tnv ETaipia Alaxeipicewg, o otmoiog dlac@alifel Tnv
TAUTOTTOINON TWV OTOIXEIWV TOU HEPIBIOUYOU.

Ta pepidla egayopdlovTal otnV TIUR €€ayopds pepIdiwv TNG nUEPAS UTTOROANG TNG
aitnong Tou pepidlouxou yia Tnv egayopd. H Tiur auth TTpocdlopifeTal CUPQWVA UE TO
GpBpo 6 Tou TTapdévTog Kavoviouou, pe Baon Tnv aia Tou pepidiou TG idiag nuéPac.

H agia Twv pepidiwv Tmou e€ayopdlovtal kataBaAAetal péoa ae mévTe (5) epydoiueg
NUEPES aTTd TNV NUEPA UTTOBOANAG TNG aitnong e€ayopds o€ PueTpnTA.

H Etaipia Aloxeipicewg €xel 10 OIKAiWMUA, O€ €CAIPETIKEG TTEPITITWOEIG, OTAV TO
eMPRAAAOUV oI TTEPIOTACEIG Kal OTaV ETTIBAAAETAI TTPOG TO CUHPEPOV TWV HEPIBIOUXWV
Kal Je TTponyouuevn adeia 1ng EmiTpotirg Kepalaiayopdg, va avaoTEAAEl Tnv e€ayopd
HEPIBiWVY yIa XPOVIKO SIACTNUA HEXPI TPIWV HNVWY, BUVANEVO va TTapaTadEei yia GAAOUG
TPEIG UAVEG KAT avwTtaTo Oplo. H avaoToAl Tng §ayopdg kai n AAgn 1 n avakAnor tng
avapTwvTal oTnv 1oTooeAida Tng Etaipiag Alaxeipiocwg oT1o  diadiktuo. XTnv
avakoivwaon TN avaoToAng Tng e€ayopdc TTpoodiopileTal KAl TO XPOVIKO onueio NG
AMENG TnG. Katd tn didpKeia TNG avaoToARG TNG €ayopdag TwV PEPIBiwY OeV ETTITPETTETAI
N UTTOBOAN aTTd PEPIBIOUXOUG AITHOEWV £EAYOPAG.

H EmTtpotry Kepahaiayopdg PE YVWHOVA TO CUUPEPOV TWV HEPIBIOUXWY ApolBaiou
KegpaAaiou r)/kal Tou €mevOuTIKOU KOIvVOoU Kal Pe aimioAoynuévn atmé@ach tng duvaral
va ammo@Qacioel TNV avaoToAl TG €§ayopdg Twv MPePIdiwV Tou, OTTOTE Kal Oev
EMTPETTETAI N UTTOROAN aITHOEWV £EQYOPAS aTTd PEPIBIOUXOUG.

H Etaipia Alaxeipioswg €ival atmmokAEIOTIKI ] apuodia va ammo@acidel TTola Katnyopia
MEPIBIWY VOUIUOTTOIEITAI VA ATTOKTA £KAOTOG HEPIdIoUX0g, HE Bdon Ta €1BIKOTEPA
XOPaKTNEIOTIKA KABE Katnyopiag uepIdiwv Kal TOU EKAGTOTE JEPIBIOUXOU A UTTOW@IoU
pepidlouyou.

ApBpo 8. MNpounRdeieg, apoiBég kal Aoird £é§oda TTou BapUvouV TO EVEPYNTIKO TOU
ApoiBaiou KepaAaiou kai Toug MepidioUxoug.

MpounBeieg TTou emmBapUvouv Toug PePIdiouxoug Tou ApoiBaiou KegpaAaiou:

Katd tnv mwAnon i e€ayopd pepidiwy, n ETaipia Alaxeipioewg UTTOPEN Va EIGTTPATTE

TIG AKOAOUBEG TTPOUNBEIEG:

a) lMNa 1a pepidia Twv kartnyopiwv A, B kal E mmpounBeia péxpl kai 3% eTmi TNG agiag
TWV TTWAOUNEVWY PEPIBiWY. T1a TIG KaTnyopieg pepidiwv |, Z dev Ba eIoTTpdTTETAI
TTPOWNBEIa CUUMETOXNG.

B) MNa Ta pepidia Tng karnyopiag B tpopndeia péxpr kar 3% eT1i TNG agiag Twv
ecayopalopévwyv pepidiwv MNa Tig katnyopieg pepidiwv A, E, |, Z dev Ba
EIOTTPATTETAI TTPOMNOEIa £EayOPAC.

ApolIBEg kal AoITrd £€0da TTOU £TTIBAPUVOUYV TO evepynTIKO Tou ApoiBaiou KegaAaiou:

a) lNa Tnv diaxeipion Tou ApoiBaiou KepaAaiou n Etaipia Alaxeipicewg €IGTTPATTE
apolIn diaxeipiong n otroia TTEPIAAUBAVEI Kal TNV TUXOV KaTaBaAAduevn auoifr) Tou
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B)

Y)

oupBoUAou etrevdloewv f/kal Tou dlaxelpioTh Tou Apoifaiou KegaAaiou Trou
evOEXONEVWG TOUG £XOUV avaTeBei avTioToixa KabrikovTa.

aa) 21aBepr) apoipn dlaxeipicswg avepxOuevn o€ ETACIO TTOOOOTO £TTi TNG Agiag Tou
evepynTikoU Tou ApoiBaiou KepaAaiou YEXpl Kal TO TTOCOCTO TTOU OPICETAI OTOV
akOAouBo Trivaka, yia KaBe pia karnyopia uepidiwv. H auoify auth
utToAoyiZeTal Kal ICTTPATTETAI KABE PAva €1Ti TOU JEGOU OPOU TWV NUEPNTCIWV
aTroTINACEWV Tou KaBapou evepynTikoU Tou Apoifaiou KegaAaiou, ol oTToieg
TTPAYMATOTTOINONKAV TO PAVa QUTO.

Kartnyopia Mepidiwy: A B E I Z
MéyioTo TTocooTd
o1aBepnG apoiIfnig

(o) (o) (0] o o
SIaxEIpICEWS O ETAOIA 225% 0,75% 3,00% 0,75% 0,00%
Baon:

ap)fia o6Aeg TIC kaTnyopieg HepIdiwy, TNV PETABANTA auoifr] Slaxelpicewg
avepyopevn o€ TTooooTO PEXPI KAl 15% TNG TUXOV BETIKAG dIagopag HETAEU TNG
amoédoong TNG KaBapng TIMAG PEPIBioU KABE KaTnyopiag Kal TNG ammédoong Tou
STOXX Europe 50 Price EUR (d¢iktn avagopdg), Tng idlag XpovIKAG TTEPIODOU.
NAOYWw TOU yeyovoTog OTI N CUYKPION TNG atmmodoong Yivetal oe oxéon ME €va
O¢eikTn ava@opdc n PetaBAnT aupoifry 6a utroAoyileTal kal Ba TTAnpwveTal,
eQOoOV €xel eTITEUXOET UTTEPATTOS0ON OE OXECN HE TO BEIKTN ava@opdgs, akoun
Kal o€ TTEPIOdOUG apvnTIKWV attoddocwy, evw dev Ba uttoAoyileTtal ouTe Ba
TIANPWVETAI €AV UTTOOTTOdIdEI O OXEON ME TO OEIKTN, AKOUN KAl O€ TTEPIGOOUG
TTou amodoon Tou Apoifaiou Kegpahaiou civar Betikry. O akpIiBAG TPOTTOG
UTTOAOYIOHOU  TNG  METABANTAG auoIfrg  diaxeipicewsg avaAleTal  oTnv
TTapdypa@o 3 Tou TTapovToG ApBpou.

O Oc¢paTtopuAakag sioTTpdTTel apoIfry Yéxpr kai 0,30% etnoiwg, otn AAgn KABe
NnUEPOAoyIaKoU JAva, uttoAoyi{Ouevn €TTi TOU HECOU OPOU TWV NUEPNTiWV
OTTOTIMACEWY TOU KaBapoU evepynTikoU Tou Apoifaiou KegaAaiou o1 oTroieg
TTPAyUaToTTOINBNKAY TOV YrAva autd. ZTnv auoifr aut cuuTtrepIAapBAveTal Kai n
auoIfBr} KABe TpiTou TTPOCWTTOU TTOU £XEl 0TN QUAAEA TOU TO GUVOAO 1 HEPOG TWV
OToIXEIWV TOU evepynTIKOU Tou Apoifaiou KegaAaiou.

H apoiff Twv opkwTwy €AEYKTWY Ol OTTOI0I EAEYXOUV TIG £KBECEIC TOU Auolfaiou
Kegpalaiou, cupwva pe Tig diatééeig Tou apbpou 77 Tou N. 4099/2012.

Ta €¢oda kal TTpounBeieg cuvallaywy TTou TTPAYHATOTTOIoUVTAl YIa AOYapIacud
Tou ApoiBaiou Kegpahaiou.

Ta €Eoda Twv TPoPAeTTOMEVWY Onuooicloewv amd 1o N. 4099/2012 Trou
TTpayudatoTroloUvTal yia Aoyapiacuod Tou Apoifaiou KegaAaiou.

oT) Ta £€0da TTou aPOPOUV TNV UTTOXPEWTIKA aTTO TNV KEiWeVN vouoBeaia evnuépwaon

¢)

TWV PEPIBIOUXWYV Tou Auolaiou KegpaAaiou.

O1 @opol Kal o1 eI0popég TTou ekdoToTe Bapuvouv To ApoiBaio KepdAaio.
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3. H petapAnti auoifr) diaxeipicews (auoifn) utrepatddoong) utroAoyileTal yia KABe
TePiodo ammoédoong, n OTToia opifeTal WG €va OIKOVOMIKG €ToG pe apxh Tnv 1/1 kdbe
nuepoAoyiakoU £Toug Kal TéAog Tnv 31/12. e mrepimtwon évapéng Asitoupyiag piag
vEAG KATnyopiag PEPIBiWV evTOG TOU £TOUG N TTEPiodog atTddoong yia TNV KaTnyopia
QuTA opifsTal n oTiyu TnG évapéng MExXP! Tnv 31/12 TOou OUYKEKPIYEVOU ETOUG.
Mpd6BAewn yia TNV auolfn auTr AoyileTal NUEPRTIA yia KABE Wia katnyopia uepIdiwv Kal
gival TAnpwTéa OTO TEAOG KABE nNUEPOAOYIOKOU €TOUG, €QOCOV E£XOUV TTAPEABEI
TouAGxioTov 12 ufveg atrd 1n dnuioupyia Tou Auoifaiou Ke@aAaiou r} Tng Katnyopiag
HEPIBiWY. Z& TTEPITITWOEIC £6AYOPWY KATA Tn dIAPKEIA Wiag TTEPIOdOU aTTddOoOoNG, N
avaAloyia TNG WETAPBANTAG aUOIBrG TTOU €xel AOYIOTEI WEXPI €KEiv TN CTIYMN KOl
QavTIOTOIXEI OTa pepidIa TTou eEayopdlovTal kaBioTatal OpIoTIKY, TTANPWTER OTO TEAOG
KABe nuepoAoyiakou £Toug (crystalisation principle).

H ammdédoon Tng kaBapAg TIUAGS pEPIdiou, opIfouevn WG 0 AGyog TnG dlapopdg TNG TIUAG
pepIdiou o€ Oox€on ME TNV TIMNA MEPIdiOU KATG Tnv TeAeuTaia epydoiun nuépa Tou
TTPONYOUUEVOU £TOUG, CUYKPIVETAI PE TNV aTTOd0CN TOU OEIKTN ava@opdg, opifouevn
w¢ 0 AGyog TnG dIa@opds TNG TIMAG Tou O€iKTn ava@opdsc o oxEON WE TNV TIKA TOU
O€iKTN avapopdg KaTd TNV TEAEUTAiIa £pydoiun nuépa Tou TTponyoupevou £toug. H
a1réd0oan TNG KaBapAC TIKAG MEPIdiou uTToAoyileTal agou £xouv apalpebei OAa Ta KOOTN
Kal o1 datrdveg Tou emifapuvouv 1o ApoifBaio KepdAaio, pe e€aipeon tn PeTABANTA
apolIBn diaxeipiong Kai £Xouv Yivel OAEG Ol EYYPAPEG CUPUETOXWY Kal EEayOpwV KABE
Miag katnyopiag pepidiwy. Ze TepiTTwon BeTIKAG dlagopdg, uttoAoyileTal auoifn ion
ME TOo 15% Tng dla@opdc QUTAG €TTi Tou PEéOou Gpou Tou nEPROoIou KabBapou
evepynTikoU Tou Apolfaiou KegpaAaiou. Ze TrepiTITwan utroamédoong o€ aXECn JE TO
OcikTn ava@opdg katd Tn didpkela TEVTE (5) ouvattTwy TTEPIGOWYV aTTddoong (TTEPiodog
ava@opdg) atd TN ocuykpoTnon Tou Auoifaiou KepaAaiou, 3 Tnv évapgn Asitoupyiag
TNG Katnyopiag PePIdiwy, i TNV £vapén uttoAoyiopou PeTaBANTHS apoiBng diaxeipiong
(61Tl nuepounvia €ival n Mo kovTivr)) dev Ba uttoAoyileTal apoify €éwg OTOU Ol
UTTOaTTOO00 €IS AUTEG avTIoTaBUIoTOUV TTAAPWG. Mia véa Trepiodog ava@opdg TTévTe (5)
ETWV Oa Eekivael oe KABe TEAOG TTEPIGdOU KATA TNV OTToia £XEl UTTAPEEI UTTEPATTOO00N
Kal £xel TTANpwOei petaBAnT apoifry. Ta akdAouBa trapadeiypata diEukpIvi(ouv Tov

TPOTTO AsiToupyiag TG HETARBANTAG apoIBG dlaxeipiong.

55



o [lapdadeiypa 1 — yeBodoloyia uttoAoyiguoU
Amédoon o axéon pe 10 Amioan K,u Bapfig g u,EpISIOU 1'Tp.|v Tov 10,00%
B¢ - utroAoyiopud Mg peTaBAnTig apoiBrg:
su(rr]’ uvu(popas YtroAoyigetan peraBAnT . . . "
(uTrepaTrédoon) até mv apoIBA (UTrEpaTréB0a) ATT6d00N SeikTN AVaPOPAg: 5,00%
£vapgn mg TepI6dou Hoibn P n
avagopag 10% YrrepaTédoon: 5,00%
MetaBAnm apoiBn diaxeipiong (15% g
” 0,75%
UTTEPATTOB00NG):
Amédoan deikTn ava@opdg; Amédoon Kabaprig TIUAG WEPIDiou PETG ToV 9.25%
5% uTroAOYIop6 TG PETaBANTHG apoIBG: .
1 Amédoon oe axéon pe 10
SeikTn avagopdg
(utroaédoon) amd mv
. ) ) €vapgn Mg TTepIGBoU
AT6doon K'ueapr]g TpAg avapopdc -2%
pepidiou 10%
Amédoon kabaprig TIUAG KePISiou TTpIV Tov o,
. R . 10,00%
uTroAoyiou6 g PeTaBANTG apoiBrg:
l Amédoon deikTn avapopdg: 15,00%
‘Yrroamédoon: -5,00%
. . . Aev utroAoyigeTon - - - -
AmoSoan deikm avagopag HETABANTA GHOIBN MsruBAr]'m apoiBn diaxeipiong (15% Mg 0,00%
15% . UTTEPATTOB00NG):
(utroamédoan) - " - - -
ATT65001N KaBaprig TIUAG HEPIDIOU ETG TOV
) B X 10,00%
UTTOAOYIOUO TG PETABANTS apoIBrg:
o [lapdadeiypa 2 — uttohoyiopdg avd trepiodo ammoédoong / epiodo avagopda:

‘ETog

ATtr6doon kabapng Atrédoaon deikTn Emravagopd Tou

TIWAG YEPIBiIOU avagopag OeikTn avagopdcg

‘Etog 1: MNapd 10 yeyovog TnG BETIKNAG attddoong TNG TIMAG pepIdiou dev uttoAoyileTal
Kal oev kataBaAAeTal petaBAnT) auoipr diaxeipiong dedouévou OTI n atTddoon TNG
TIUAG MEPIBiIOU UTTOAEITTETAI TOU OEIKTN avaPOPAg.

‘ETog 2: YTroAoyietal kal katafdAAeTal oTo TENOG TNG TTEPIOdOU PETARANTA apoIfBn
dlaxeipiong O16TI n UTTOATTOS0CN TOU TTPONYOUMEVOU £TOUG €XEl TITARPWGS KAAUPOEi Kal
n amédoon TnG TIUAG pEPIdiou utrepPaivel TTAEoV TNV aTTddoon Tou BEIKTN avagopdg.
Apxicel pia véa Trepiodog avapopdg.

‘Etog 3: YTroAoyietal kal katafdAAeTal oTo TENOG TNG TTEPIOdOU PETARANTA apoIfBn
dlaxeipiong dI6TI N ammdédoon TNG TIMAG PepPIdiou uTTEPTEPET TNG aTTOd00NG TOU BEIKTN
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ava@opag Kal Ogv UTTAPXEl TTPONYOUMEVN UTTOATTOd00N va KaAugpBei. Apyilel pia véa
TEPIOdOG avaPopag.

‘ETog 4: Mapd 10 yeyovdg TG apvnTIKAG atrdédoong TnG TIKAG pepidiou uttoAoyideTal Kal
KataBaAAeTal oTo TEAOG TNG TTEPIOGdOU PeTaBANTH apoifn diaxeipiong di10TI n atrdédoon
TNG TINAG pEPIdiou gival KAAUTEPN (TTAPOUCIAZEl HIKPOTEPES ATTWAEIEG) aTTd AUTH TOU
OcikTn avagopdg kal dev UTTAPXEl TTPoNyoUEVN UTTOATTOd0aN va KAAUPBEi. Apxilel pia
véa TTePiodog avagopdg.

‘ETog 5: MNapd 10 yeyovog TnG BETIKNAG attddoong TnNG TIMAG pepIdiou dev uTtoAoyileTal
Kal dev KataBaAAeTal petaBAnTr auoipr dlaxeipiong dedouévou OTI | ATTOdOON TNG
TIMAG MEPIBIOU UTTOAEITTETAI TOU DEiKTN avapopds. H uttoatrédoon oe axéon e TO BEIKTN
ava@opdg Ba TPETTEl va KaAU@OEei TTANpWG TTPIV EEKIVAOEI €K VEOU UTTOAOYIOHOG Kal
kataBoAf otroiacdiTrote PeTaBANTAG apoIBAg dlaxeipiong evidg TNG CUYKEKPIPEVNG
TTEVTAETOUG TTEPIGOOU AVOPOPAG TTOU EEKIVNOE KATA TO TTPONYOUHEVO £TOG.

ApBpo 9. Aiavoun A ETraverévduon Kepdwv

O1 mmpocodor Tou Apoifaiou KegpaAaiou atrd TOKOUC Kal pepiouyata duvavral va
emmavetTevouovTal i va SlavEéuovTal ETNoiwg 0Toug PEPIBIOUXOUG, a®OU TTPONYOUHEVWG
apaipedei To oUVOAO Twv daTTavwy TNG dIAXEIPIOTIKAS XPRong.

Ta kEPON amd TNV TTWANGCN OTOIXEiwv TOUu evepynTikKoU TOU auolfaiou Ke@aAaiou
duvavTal va eTTaveTTevoUovTal 1) va dIavEUoVTal ETNOIWG OTOUG PEPIBIOUXOUG, KaTd TNV
Kpion TnG ETaipiag Alaxeipioewg, oTo PETPO TTOU QUTA Oev £LOUBETEPUWIVOVTAI ATTO
KEQOAQIOKEG Cnpieg TTou TuXOV EAafav xwpa PéEXPI To TEAOG TNG XpProng.

>¢ TrepimTwon dlavoung Kepdwv auTH YiveTal o€ OAOUG O00UG €ival KATOXOI PEPISIWV
TNV TEAeUTaia NnUEPa Tou BIOXEIPIOTIKOU £TOUG, KATA TO OTTOIO TTpoékuyayv Ta KEPDN. H
dlavoun Ba yiveral eviog Tpiwv (3) unvwyv atrd TN AAEN KABe diaxeIpIoTIKOU £TOUG Kal
Ba Tponyeital OXeTIKA avaptnon otnv IoTooeAida Tng ETaipiag Alaxeipicewg oT0
o1adikTuo.

Katd tnv KatafoAn Twv KeEpdWV TTAPAKPATOUVTAI Ol TUXOV aVOAOYOUVTEG GOPOI, OTTWG
0 vOuOoG KGBe @opd opilkel.

ApBpo 10. AUon Tou Apoipaiou KepaAaiou, Zuvéleuon Mepidiouxwyv
To ApoiBaio Ke@dAaio Aletal yia Toug akdAouBoug Adyoug:

a) €dv avakAnBei n adeia ocuoTaong Tou ammod Tnv Emtpoti KepaAaiayopdg.
B) Me TNV e€ayopd Tou GUVOAOU TWV PEPIBIWY TOU

y) Katomiv ammdépacng TNG CUVEAEUGNG TwV PEPIBIOUXWYV TOU

0) pe Tn AUonN, TNV TTapaitnon, TNV TITWXEUAN, TN B€0n o€ avaykaoTiKnA diaxeipion A
TNV avdkAnon Tng adeiag Asitoupyiag TG ETtaipiag Alaxeipicewg 3 Tou
Ocpato@UAaka av dev KATAOTEI BUVATH N AVTIKATACTAOT] TOUG I

€) KATOTTIV OXETIKNG ammépaong NG ETaipiag Alaxelpioswg.
Z¢ TepiTTwaon AUong Tou Apoifaiou KegpaAaiou n diavour Tou kaBapol evepynTikoU

Tou digvepyeital atmd 1o OcuatoPUAaka KaT evioAn Tng ETaipiag Alaxeipicewg. MeTd 10
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mépag Tng Oladikagiag OIavourg Tou evepynmikoUu Tou Apoifaiou  KegaAaiou
ouvtdooetal €101k €kBeon, n otoia uttoypdeetal ammd Tnv Etaipia Alaxeipioewg, 10
OcpaTto@UAaKa Kal oTtd opkwTO eAeykT. H ékBeon KoivoTtrolcital apeAANTi oTnv
Emtpoti Kepalaiayopdg, avaptdTal oTnv 1oTooelida NG ETaipiag Alaxeipioswg oT1o
OladikTUO Kai TiBeTal ot d1Gd0eon Twv HEPIdIOUXWY TOU auolfaiou KepaAaiou oTta
onueia ou diatiBevTal Ta PePidIG Tou.

Mepidiouxol, oI 0TTOi0I EKTTPOCWTTOUV TOUAGXICTOV TO €va €IKoaTo (1/20) Twv pepIdiwv
ApoiBaiou KegaAaiou, £xouv dikaiwua va ¢ntioouv atod Tnv Etaipia Alaxeipioewg n
OUYKANGON OUVEAEUOEWG TWV PEPIBIOUXWYV YIa OTTOIODATTOTE BEUA OUVOEETAI, AUECWG A
eJuéowg, pe TN Olaxeipion Tou Apoifaiou KegaAaiou. H Etaipia Alaxeipioswg
utToxpeoUTal va OUYKaAéoel ouvéAeuon Twv PepIdiolxwv Apoifaiou KepaAaiou To
apyoTepo  eviog Tpidvta  (30) nuepwv ammd TNV €midoon TNG AITACEWS TOU
TTPOoNyoUuEVOU eda@iou.

Edv n agia Tou kaBapou evepynTikoU Tou ApoliBaiou Kepahaiou, o€ oxéon Ye Thv agia
avagpopag OTTwG auTh TTpoodiopileTal oTa eTTOMEVA £6AQIA, PEIWBE KATA TTEVTE DEKATA
(5/10), n EmtpoT KepaAaiayopdg duvatal va atraitei atré tnv Etaipia Alayeipioewg
VO OUYKOAECEI GUVEAEUON TWV PEPIBIOUXWY TOU UE OKOTTO TN AUCON Tou CUNQWVA WE
TNV TTponyoupevn Tapdypago. H agia avagopdg Ba avayetal oTnv TTPWTN NUEPA KABE
nNUEPOAOYIaKOU TpIPrvou Kal B8a uttoAoyieTal wg 0 apIBuNTIKOG HECOG 6pOg TNG agiag
Tou KaBapoU evepynTikou Tou Apoifaiou Ke@alaiou Twyv €KAOTOTE TEAEUTAIWV
Te00Gpwy (4) TpIAVWY. Mg Tn cupTTAfpwon ekKACTOU VEOU TPIPAvVOU, n agia Tou
KaBapou evepynTikoU Tou Apoifaiou KegaAaiou aTo Tpipnvo autd Ba avTikaBioTd, Katd
TOV avwTépw UTTOAOYIOHO TG agiag avagopdg, Tnv avtioToixn afia Tou TTaAaIOTEPOU
TpIMAVOU. Zg TrepiTTTwon Tou n EmTpotr KepaAalayopdg atmro@aaciosl Tn oUykAnon
ouvéleuong Twyv PePIBIoUXwWV apolfaiou kepalaiou, avaoTéAAeTal n eCayopd Twv
MEPIBIWY TOu PEXPI TO TTEPAG TNG dladikaciag dlavoung. Edv n ouvéleuon atro@aaciocel
TN AUon Tou Apoiaiou KegaAaiou To dikaiwpa eEayopds Twv PepIdiwy Tou dev duvaTtal
va aoknBei TTAEov. Ze avTiBeTn TTEPITITWON, AVAKAAEITAI N AvaoToAr TNG £€ayopds Twv
MEPIdiWV.

O GEMATOOYAAKAZ H ETAIPIA AIAXEIPIZEQZ
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TRITON Mikté ApoiBaio KepdaAaio

A 4

ApOuoc @.E.K. B’ 675/08-09-1994

» Ap6po 1. ETaipia Alayeipicewg Kal OgpaTto@UAAKAG

1.

H Avwvuun Etaipia pe v emmwvupia “TPITQN ASSET MANAGEMENT
MONOMNMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAIQN
KEDAAAIQN” Asitoupyei oUpgwva pe 1o N.4099/12 6TTwg 1oxUel Kal €Xel €dpa TNV
ABrva. 21n ocuvéxela kal yia Adyoug cuvtopiag n eTaipia Ba avagépetal ws «ETaipia
AlaxeIpiocews».

Ta kabrkovTta Tou Ogpato@uAaka Tou ApoiBaiou Kegahaiou £xouv avartebei cupgwva
ME TIG dlaTagelg Twv apBpwv 36, 36a, 37 kal 38 Tou N.4099/12 &dTTwg ekAoTOoTE 10X UEL,
otnv 1pdmea HSBC Continental Europe, Greece 1ouU AciToupyei VOPIUA OTnV
EA\GSa.

O opioudg Tou OgpaTo@UAaKa aTTOOEIKVUETAI JE YPATTTA GUMBACN n oTroia puBuiel Tn
pOr] TWV TTANPOPOPIWY TTOU KPIVOVTAI AVAYKAIEG TTPOKEINEVOU O TTPWTOG VA ETTITEAECEI
TIG A&IToupyieg Tou yia 170 ApoiBaio KegdAaio.

H Aegitoupyia TG @UAagNG dlakpiveTal avaAdywg Twv TTEPIOUCIOKWY OTOIXEIWV TOU
ApoiBaiou KegpaAaiou, oe XpnUATOTIOTWTIKG Péoa TTou MTTOPoUV va TeBoUv o€
Ocuato@uAakn Kai o€ GAAa oToixEia Tou evepynTikoU Ta OTToid 0 @guaToPUAAKAG
eTaAnBelel Om BpiockovTtal oTn KupidtnTa Tou Apoifaiou KegpaAaiou ) Tng ETaipiag
Alaxeipioewg TTou evepyei yia Aoyapiaocud Tou ApoiBaiou Kegahaiou.

Ta oToIXEia TOU €vepyNTIKOU TIOU @QUAdGooovTal atmmd Tov OtguaTo@UAaKa Oev
gTmavaxpnoiyoTrololvTal atrd Tov OeguaTo@UAaKA A aTTd OTTOIOVONTIOTE TPITO OTOV
otroio €xel avaTeBei n Asitoupyia BepaTouAakig  yia OIkG Tou Aoyapiacud. H
ETTAVAXPNOCIYOTTOINGN OTOIXEIWV TOU EVEPYNTIKOU Trou @QUAAGCoovTal atmd Tov
Ocpato@UAAKa ETTITPETTETAI HOVO OTAV:

a) auTth dievepyeital yia Aoyapiaguo Tou Apoifaiou KegaAaiou

B) o OepatouUAakag exTeAEl TIG eVvTOAEG TNG ETaipiag Alaxeipicewg yia Aoyaplacuo
Tou ApoiBaiou KegaAaiou

Yy) n emavaypnoigotroinon gival Tpog 6@eAog Tou Apoipaiou Kegalaiou kal TTpog T0
OUHQEPOV TWV PEPIBIOUXWYV Kal

0) n ouvaAhayn KaAUTITETAI OTTO PEUCTOTIOINTIUN Go@AAEIa UPNAAG TTOIOTNTAG TNV
otroia Aappavel o Apoifaio KepdAaio o1o TTAQiclo cupowviag petaBifacng
TITAWV.

O Ocgparo@uAakag TToU €TMOUPEI va TTapaITnOei Twv KABNKOVTWY Tou O@Eeilel va
€100TTOINOEl OXETIKA TNV ETaipia Alaxeipioewg TouhdyxioTov Tpeig (3) prveg vwpitepa. O
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véog Ocuato@UAakag eykpivetar amd Tnv Emtpoty Kegalaiayopds UoTtepa atmd
aitnua g Etaipiag Alaxeipioewg. O OgpaTo@UAAKAG UTTOPEI ETTIONG VO AVTIKATACOTABEI
voTtepa ammo aitnua TG Etaipiag Alaxeipioewg KaTOTTIV eyKpioewg TNG ETPOTIAG
Kegpalaiayopds. Metd Tnv €ykpion Tou VvEéOUu OguaToQUAAKA O TrapaitnBeic n
avTIKaTaoTabeic Tou TTapadidel PBAcel TTPWTOKOAOU Ta OTOIXEiQ €veEPyYNTIKOU TOU
ApoiBaiou KegaAaiou. O OepaTto@uUAakag TTou UTTEBAAE Tnv TTapaiTnon Tou f Tou
otroiou ¢nNTBNKe n avTikatdoTaon ouveyifel TNV Aoknon Twv KaBnkOvTwy Tou PEXPI
TNV TAAPN avaAnwn Twv KOONKOVTWY Tou véou Ogpato@UAaKa. e TTEPITITWON
TTapaiTNoNG i AvTIKATAoTaoNG Tou Ocpato@uAaka, n ETaipia Alaxeipicswg o@eilel va
evnuepwaoel aueAAnTi Toug pepidlolxoug Tou ApoiBaiou Ke@aAlaiou OXeETIKA ue TNV
avaAnyn Twv KABNKOVTWV ToUu Vvéou OghaTOQUAGKA, PMECW OTaBepoU PECOU Kal
QVaPTWVTAG T OXETIKA evNUEPWON OTNV I0TOCEAI®A TNG OTO BIAdIKTUO.

ApBpo 2. Apoiaio KepdAaio

H Etaipia Alaxeipiocwg cuykpdtnoe Apoiaio KepdAaio pe Tnv ovopacia: « MIDLAND
EAAHNOBPETANNIKH AMOIBAIO KEDSANAIO MONEY MARKET», T0 otroio Baoel
g um apB. 37/21.9.1997 amog@dcewg Tng EmTpotmg Kepahaiayopdg
petovopdotnke o€ «MIDLAND EAAHNOBPETANNIKH AMOIBAIO KE®AAAIO
MONEY MARKET AIAGEZIMQON EZQTEPIKOY». Bd&oel 1ng um apiBuod
97/10.12.1998 amogpdcewg Tng Emtpotmnc Kegpahaiayopds METOVOUAOTNKE O€
«MIDLAND AMOIBAIO KE®AANAIO MONEY MARKET AIAGEZIMQON EZQTEPIKOY »,
Baocer Tng ut apiBud 171/30.3.2000 amopdoews TG Emtpotig KegpaAlaiayopdg
peTovopdoTtnke oe «HSBC AMOIBAIO KEDGAANAIO MONEY MARKET AIAGEZIMQON
EXQTEPIKOY», Bdoel NG utr aplBud 148/9.2.2004, atmmopdocwg TnG EmTPOTIAG
KegpaAaiayopdg petovoudotnke oe «HSBC AMOIBAIO KE®AANAIO GLOBAL
STRATEGY AIEONEZ MIKTO», otn ouvéxeia Baoel Tng utr apiBud 663/29.12.2004
amépaong g Emrtpormg  Kegahaiayopds (P.E.K. B 1982/31.12.2004)
petovopdoTtnke o «<HSBC AMOIBAIO KEDAAAIO MIKTO EZQTEPIKOY» kai Bdoel
g um apiBud 107/11.07.2011 amoégacn Tng Emrpotmg Kegpalaiayopdg
petovopdoTtnke oe «HSBC MIKTO AMOIBAIO KEDAAAIO». TéAog, duvduel Tng utr
apiBuo6 170/14.5.2013 amopdacewg TG EmTpoTn¢ KepaAaiayopdg peTovoudoTnKe o€
«TRITON MIKTO AMOIBAIO KE®AAAIO», 10 OTIOi0 ava@épeTal yio CUVTOMIQ
«ApoiBaio KepdAaio», he apxikd evepynTikd dlaKooiwv ekaTtoupupiwy (200.000.000)
Opayxuwv (586.940,57 eupw), TTou diTTeTal atrd TIg diatagelg Tou N.4099/2012 61Twg
QUTEG I0XUOUV KABE Qopd Kal Tou TTapovTog Kavoviguou.

. To ApoiBaio Ke@dAhaio eival opdda Trepiouciag, TTou atroTeAsiTal atmd KIivnTéG agieg,

Méoa xpnuatayopds Kal PHETPNTA KAl TNG OTToiag Ta ETMIPEPOUG OTOIXEIA AVIKOUV €€
adIaIPETOU O€ TTEPICOOTEPOUG TOU £VOG HEPIBIOUXOUG.

. To ApoiBaio KegdAaio gival aopioTou SIGPKEIQG.

. To ApoifBaio Kepdhaio Oev atmroTeAEl VOPIKO TIPOCWTIO Kal o1 PeEPIdIoUXol Tou

EKTTPOCWTTOUVTAI BIKAOTIKWG KAl £5WOIKWG, WG TTPOG TIG £VVOUEG OXECEIG ATTO TN
dlaxeipion Tou Kal Ta JIKAIWMATE TOug €TTi TOU evepynTikoU Tou, atrd Tnv ETaipia
Alaxeipioewg.

60



10.

11.

12.

13.

O1 uepidiouxoi Tou Apoiaiou KepaAaiou dev euBuvovTal yia TTPAEEIC ) TTAPAAEIWPEIS TNG
Etaipiag Alaxeipicewg ] Tou O@cpato@UAaKa KaTtd TNV AOKNoN Twv KaBnKOvTwvY TouG.

To evepynTikd TOoU ApoiBaiou KepaAaiou diaipeital ava Tdoa oTiyu o€ iong agiog
OVOMOOTIKG PEPIDIa ] KAl O£ OVOUAOTIKA KAGopaTa pepidiou. H Etaipia Alaxeipioswg
éxel Tn dIkalodoaoia va ekdidel DIAPOPETIKEG KATNYOPIEG PePIdiWY, atreuBuvdueva o€
OIOQPOPETIKEG KATNYOPIEG ETTEVOUTWYV, OTTWG AVOAUTIKA opileTal oThv TTapdypago 14.

Katd tnv nuépa cuotdoewg Tou ApoiBaiou KepaAaiou n TiPr €kOOCEWS Tou HEPISiou
opiotnke o€ xihieg (1.000) dpaxués (2,93 eupw) ava pepidio. Ta pepidia autd
CUMTTITITOUV pE TNV Katnyopia pepidiwv A. Katd Tnv nuépa ouoTdoews GAANG
katnyopiag pepidiwv (TTAnv TG A) n TiuA Tou pepPIdiou TNG véag Katnyopiag Ba eival
TAUTOC NN KE TNV TIUA TWV PEPIBiWY KaTnyopiag A.

H oupuetoxy oto ApoiBaio Ke@daAaio aTmrodelkvUETAI PE TNV KATAXWPION Twv
avTioTOIXWV HEPISIWV Kal TWV OTOIXEIWY Tou OIKAIOUXOU 1 Twv dIKAIOUXWV TOUG O€
€I0IKO nAekTpovikd apyxeio ™G Etaipiag Alaxeipioswg. H 1TApnon Tou nAEKTPOVIKOU
apyeiou Tou TTponyoupevou edagiou utTopei va avartedei atrd Tnv Etaipia Alaxeipioewg
o€ TPITo PE TNV TAPNOoN Twv diatdgewyv Tou apBpou 22 Tou N. 4099/2012.

O1 diatdéeic Tou N. 5638/1932 «Tmmepi KOTABEOEWG €I KOIVOV  AOYOpIaoUOV»
epapudlovtal avaAdywg kal T pepIdiwv Apoifaiou Kegahaiou. XUp@wva e TIG
O1aTAEEIC AUTEG, 01 EVTOAEG OTTOIOUDBNTIOTE ATTO TOUG OUVOIKAIOUXOUG OETEUOUV OAOUG
TOUG AoITTOUG OUVAIKAIOUXOUG Kal KABE ouVBIKaIOUX0G UTTOPE va KAVEI XpAON Kal va
TTPpoBei akdun Kail o€ OAIKN) | HEPIKA €6ayopd TwV UTTO CUYKUPIOTNTA PEPIBIWY, XWPIg
va aTraiTeital n ouvaiveon A oOPTTPAgn TwWv AAwyv. e TTePITTTWon BavdaTou K&Tolou
atmmdé TOUG OUVOIKAIOUXOUG Ta OIKAIWMPATE TOU aTTO T CUPUETOXN oTo Apoifaio
KegpdaAaio Ba tTepiéxovral auTodIKaiwg OTOUG ETTICWVTEG.

H ouoTtaon evexUpou 1Ti hJepIBdiwy TTPOUTTOBETEI OXETIKA KATAXWPEION TNG TTPAENG OTO
€I0IKO nAekTpOVIKS apxeio TnG ETaipiag Alaxeipioews. H KovoTtroinon Tou SIKAIWPATOG
TOU eveXupouxou daveloTA dIEVEPYEITAl e aiTNOT) Tou TTpog TNV ETaipia Alaxeipioswg
yia €€ayopd Twv PEPIBiwV, OTTOTE e@apuolovTal o1 dIaTAgels Twv TTapaypdewy 1 kai 2
Tou GpBpou 3 Tou a.v. 1818/1951 kai Twv GpBpwv 1244 €11. TOU ACTIKOU Kwdika.

H diaxeipioTikn xprion tou Apoifaiou KepaAaiou €xel Tn didpKeIa TOU NuUEPOAOYIAKOU
£TOUG.

KdaBe Ttpotrotroinon Tou Kavoviopou, Bewpeital OTI £ylve ATTOOEKTH aATTO TOUG
pepIdIoUXOUG, av Ogv UTToRGAouV péoa ae TpeIG (3) PNAVES aTTd TN YVWOTOTIoINoN TNG
TPOTTOTTOINCNG aiTnoNn yia €§ayopd Twv PEPISiWY Toug, CUPQWVA Pe Tov Kavovioud
TToU ioxue TIpIv Tnv TpoTrotroinon. O avwTépw TPOTTOTIOINCEIG avAPTWVTAl OTNV
IoTo0€Aida TNG ETaipiag Alaxeipicews Kal yvwoToTrolouvTal o€ KABe PEPISIOUXO WE
o1a0epd péoo.

Ta pepidia Tou ApoifBaiou KegaAaiou diakpivovTal o€ TEOTEPIG OIOPOPETIKEG KATNYOPIES
(classes), o1 oToieg ameuBivovTal O JIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV Kal
TTapEXOUV OIOPOPETIKA dIKAIWUATA 00OV a@opd oOTIg TTpounBeieg didBeong kai
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14.

15.

eCayopdg, v auoiff Tng Etaipiag Alaxeipicews kabBw¢ kal TNV eAAXIOTn apXIKA
eTévouon Kai TNV eAAaxIoTn B€aon.

a) Mepidia karnyopiag A: Ta pepidla katnyopiag A cival dlaB£oiya kal arreubuvovTal
o€ Ohoug Toug £1TevduTEG. OAa Ta ekdoBévTa kai diateBévra Trpiv TIg 8/10/2014
pepidla Tou Apoifaiou KegaAaiou kabw¢ kal autd oTta otroia &gv  opileTal
OUYKEKPIYEVN GAAN KaTnyopia gival pepidia kartnyopiag A. Ta pepidia katnyopiag A
£Xouv eAAXIOTN apxIkr eTévouon Kal eAdxioTn 6€on 1o TTood Twv € 1.500.

B) Mepidia karnyopiag B: Ta pepidia katnyopiag B cival diaBéoiya kal atreubuvovTal
o¢ OAOUG Toug €TTEVOUTEG oI OTToiol €TTIBUPOUV va €TTeEVOUCOOUV JE HECO-
MOKPOTTPOBeGUO opifovTa, dIaTnPEWVTAG, OTNV TIEPITTTWAON auTr, éva XAaunAo
KOOTOG GUVOAIKWYV emmIRapUvoewy. Ta pepidia katnyopiag B £xouv eAGXIOTN apXIKA
eTTévouan Kai eAaxioTn Béon to TToco Twv € 300.000.

y) Mepidia karnyopiag E: Ta pepidia karnyopiag E diatiBevral pévov o€ emevOUTEG
Tou ouvaAAdooovtar pe Tnv ETaipia  Aloxelpicewg HECW OUYKEKPIMEVWV
Tpatmelwyv, AcpahioTiIKwy ETaipiwyv, ETaipiwv MNapoxng ETTeVOUTIKWY YTTNPECIWY
(E.NM.E.Y.) kai Avwviupwv Etaipiwv EevouTikig AlapecoAdpnong (A.E.E.A) TTou
avhkouv oTo ekdoToTE IoXUOV SikTuO &1a8s0NG UePIdiwy Tou Auoifaiou KepaAaiou
TTou 8108£T€1 N ETaipia Alaxeipioews. Ta pepidia katnyopiag E dev éxouv eAGXIOTN
apxIKN €EVOUON Kal EAAxIoTn B€on.

0) Mepidia karnyopiag I: Ta pepidia katnyopiag | diatiBevral pévov o€ BeouIKoUg
eTTevOUTEG. QG BeOIKOI €TTEVOUTEG VIO TOUG OKOTTOUG BIAKPIONG TWV KATNYOPIWV
pePISiwv Tou ApolBaiou KegaAaiou voouvTtal Ta TIOTWTIKA 186pUuATA ECWTEPIKOU
Kal €§wTeEPIKOU, Ta QO@AAIOTIKA Kal ouvTaglodoTIKA TOuEia, oI AOQOAIOTIKEG
etaipeieg, ol OZEKA o1 OZE, Kok. Zg TTEPITITWON auPIBoAiag f ap@ioBrTnong wg
TTPOG TNV 181IOTNTA TOU BECUIKOU €TTEVOUTHA O€ UTTAPXOVTA i UTTOWAPIO LEPIBIOUXO,
n Etaipia Alaxeipiocwg 6a gival yévn appodia va atro@acioel opioTIKA OXETIKA. Ta
MEPIdIa KaTnyopiag | €xouv eAAXIOTN apXIKA €TTévoucn Kal EAdYIOTn B€on To TT00O
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta pepidia katnyopiag Z diatiBevial aTTOKAEIOTIKA O€
OUYKEKPIYEVA ETTEVOUTIKA TTPOIOVTA TO OTTOIa €KBIdOVTAI OTTO XPNUATOTTIOTWTIKOUG
OPYAVIOUOUG E0WTEPIKOU KAl £GwTEPIKOU. Ta PEPIdIa KaTNyopiag Z £€xouv eAAXIOTN
apxIKN €mévouaon kal EAdxIoTn B€on 1o 1006 TwWV € 500.000.

Ta pepidia TnG idlag kaTnyopiag TTapéxouv idla dIKAIWKATA OTOUG PEPIdIOUXOUG TOUG.
Tuxév K6OTOG TTOU TTPOKUTITEI KATA TNV €Kdoon véag KaTnyopiag PepIdiwv AapBdaveTal
uTTOWN YIa TOV UTTOAOYIONO TnG TIWAG Tou pepIdiou TnG véag kartnyopiag. H ETaipia
Alaxeipicewg duvartal, €dv ol guvbnkeg TNG ayopdg OIkaloAoyouv KATI TETOIO, va
atmmo@aacifel To KAEIOIMO MIAG KATAYOPIAG 1 TNV €vOTToinon OIAQOPETIKWY KATNYOPIWV
MEPIBIWV.

To eAAXIOTO apPXIKO TTOCO £TTEVOUONG PTTOPET va apBei ) va YeIwBEi KaTd Tnv Kpion TnNg
Etaipiag Alaxeipioswg. EAv w¢ atroTEAEOUa £EAyOpWV ] HETATPOTTWV, N EAAXIOTN B€0n
givalr pIkpOTEPN a1md TO TTOoOG TTou opileTal yia kaBe pia katnyopia n Etaipia
Alaxeipioewg duvartal va Bewpnoel 6Tl N PEPIBIOUX0G £xel CNTACEI va PETATPEWE TO
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16.

oUvoAo TNG Béong Tou aTnv eTTOMEVN KaATnyopia. To avwTépw Oev eQapudleTal aTnv
TEPITITWON TToU N agia TG Béong evog pepIdlouyou TTEael KATw atrd To eEAAXIOTO OpIo
WG aTTOTEAEOUA TWV KIVIIOEWV TNG ayopdg.

H 1iun Tou pepidiou utroAoyideTal EEXwPIOTA yia KGO kaTnyopia pepIdiwy.

ApBpo 3. EmevduTtikOg ZKomdg Tou Apoifaiou KepaAaiou kai EmrevouTtikig
MoAiTikn

2KoTToG Tou ApoiBaiou KepaAaiou, ival n weéAeia Twv pepIdiolxwy, atrd TNV TTITEUEN
MECO-POKPOTTPOOECHWY aTTodO0EWY AT  UTTEPASiEG Kal ammd  Tnv  aTmdKTnon
£1000MUATOG.

H emevduTikl TIOAITIKA Tou Apoifaiou KegaAaiou, emTuyxaverar pECW €VOG
S1aQOPOTTOINKEVOU XAPTOPUAAKIOU, KUPIwG O PETOXEG ETAIPIWY, O OPOAOYIEG TTOU
ekdidovTal amd KpdTn, opyaviopoug, TPATTECEC KAl ETTIXEIPNOEIS KABWGS Kal 0 PECQ
Xpnuatayopdg Kal KataBéoeig Kal KAAUTITOUV KAt eAAXIOTOV TTOO0OTO OEKA TOIG EKOTO
10% TOU KOBAPOU evePYNTIKOU TOU O€ PETOXEG KAl KAT €AAXIOTOV TTOCOCTO OEKA TOIG
ekatd 10% TOU KABAPOU evepynTiIkOU TOU O OpoAoyieg. To pEYIOTO TTOOOOTO
eTEVOUONG OE PETOXEG ) 0€ OuoAoyieg ) o€ KaTaBéoelg Kal p€oa xpnuatayopds dev
EMTPETTETAI VA UTTEPPRaivEl TO €EAvTa TTEVTE TOIG £KATO (65%) TOU KaBapoU evepynTIKOU
Tou. To Apoifaio KegpdAaio duvartal va dlapopoTrolei TIG avaAloyieg TITAWV PETOXWY,
OuOAOGYywV 1R Oi1aBeciywv Pe KpiTpio TNV BEATIOTN ammddoon o€ OxEon ME TOV
avaAauBavouevo Kivouvo.

H 1ToAImkf emevduoewv Tou Apoifaiou Kegpalaiou dev akoAouBei CUyKEKPIPEVOUG
YEWYPAPIKOUG TTEPIOPICHOUG 1 TTpokaBoplopévng BapuTnTag HOVTEAD KOTAVOUNG
ETTEVOUOEWV.

Noyw Tng evepyng diaxeipiong Tou Auoifaiou KegaAaiou n Etaipeia Alaxeipiong €xel
OIAKPITIKI €UXEPEID WG TTPOG TN OUVOECH TOU XOPTOQPUAOKIOU TOU Kal OTTOIadNTTOTE
OuoX£ETIoN PE To OEiKTN ava@opdg (oUvOeTog OEiKTNG avapopds atmoTeEAOUNEVOS OTTé:
Dow Jones Global Index pe cuvteAeotr) otdBpiong 45%, Bloomberg EuroAgg Total
Return Index Value Unhedged EUR pe ouvteAeotr) o1dOuiong 45% kai Euribor 12
Month ACT/360 pe ouvteAeoTr) otdBuiong 10%)* Ba yivetalr yoévo yia tn ouykpion
a1rodO0EWY, XWPIG va CUVETTAYETAI IDIAITEPOUG TTEPIOPICHOUG OTIG £TTEVOUCEIG TOU
ApoiBaiou KegaAaiou. O1 TiTAOI PETOXWV TTOU KOTEXEI KABe OTIYu TO ApoiBaio
KegpaAaio ptTopei va givai ol idiol i) va dia@épouv onUavTIKG Pe autoug Tou BEIKTN Kal
w¢ €K ToUTOU N aTrédocon Tou Apoifaiou KegaAaiou PTTopeEi va aTToKAIVEI OUGIOOTIKA
aTTd QUTAY Tou O€iKTN.

>1a TTAQiola TNG TTEVOUTIKAG TTOMITIKAG KAl UE OTOXO TNV ETTITEUEN TOU OKOTTOU TOU, TO
evepynmikd Tou Apoifaiou KegaAaiou dUvartal va emmevOueTal Kal O TTapdywya
XPNHUATOOIKOVOUIKA TTPOoiovTIa, CUP@wva He TIG OlaTagelc Tou apBpou 60 TOU
N.4099/2012 kai Twv €KAOTOTE aTTOPACEWV TnG EmTpotAg Kepalaiayopdg.

H Etaipia Alaxeipicewg duvatal va XPNOIUOTIOIET JEOA KAl TEXVIKEG PE QAVTIKEIPEVO
KIVNTEG agieg, géoa XpnpoTayopdg Kal TTapdywya XPnNUATOOIKOVOUIKA Péod, yia Thv
aTToTEAEGUATIKA dlaxeipion ry/kal TRV avTioTABuIoN Tou XapTo@uAakiou Tou Apoifaiou
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KegpaAaiou. O1 TTpaEeig auTég Oev ETTITPETTETAI VA ETTIPEPOUV TTAPEKKAIGN Tou Apoiaiou
KegpaAaiou a1rd TOUG ETTEVOUTIKOUG TOU OTOXOUG OTTWG AUTOI OpiovTal OTOV TTApOVTA
Kavoviouo.

Me Baon, Tnv akoAouBoupevn TTOAITIKA eTTevdUoewv Tou Apolfaiou KegaAaiou, o
BaBudg kivdUvou Tou XapaKTnpigeTal HECQIOG.

To AuoiBaio KepdAaio, atreuBiveTal o€ €TTEVOUTEG TTOU ETTIBUPOUV £va I00PPOTINHEVO
XOPTOQUAGKIO TTOU QTTOTEAEITAI KUPIWG aTTO PHETOXEG, OJOAOYQ KAl KATABETEIS XWpIg va
XPEIOOTEN va eTTEVOUOOUV TAUTOXPOVA O€ OIaPOPETIKA apolfaia kepdAaia. MapdAAnAa
OUVIOTATOIl YIO HPECO-POKPOTTPOBECHOUG E€TTEVOUTEG, XWPIG VA  UTTAPXEl XPOVIKH
0éoueuon.

. Agv uttdpxer eyyonon 61 10 Apoifaio KepdAaio Ba TeTuxel va dnuioupynoel Ta
EMOUPNTA aTTOTEAéOUATA OTTWG AUTA TTEPIYPAPOVTAI OTOV OKOTTO TOU OUTE UTTAPXEI
e€aoc@daAion eyyunong €1Ti TOU evepynTIKOU TOU.

*2Nueiwon ava@opika Pe To deikTn avagopdg:

H Etaipeia Alaxelpioewg utroxpeoutal pe Bdaon tov Kavovioud tng EupwTraikAg
‘Evwong yia Toug O€ikTeG ava@opds va xpnoidoTrolei O€ikTeg TTOU TTapéXOVTal aTro
ecoualodoTnuévoug BIOXEIPIOTEG Ol OTTOIOI gival eyyeypaupévol oTo PNTpwo TNg ESMA
pe Bdon 1o dpBpo 36 Tou Kavoviouou.

, , , Eivai o
Agiktng Avagopds  AlaXEIPIOTAG TOU AT Xpran Tou Atikin
Kal 2Ta0uion AgikTn X
£E0UO1000TNUEVOG;
Dow Jones Global S&P Dow Jones
Index : 45% Indices LLC
YT1roAoyiouog
BI b
oomberg METABANTAG
EuroAgg Total Bloomberg Index apoIBric
Return Index Services Limited Nai 6|Gxgip|0'ng

Value Unhedged

EUR : 45% (performance fee

calculation)

Euribor 12 Month
ACT/360 : 10% EMMI

Noyw Tng evepyng diaxeipiong Tou Auoifaiou KepaAaiou oTTOIOOATTOTE CUCXETION WE
TO B€ikTN ava@opdg yiveral uévo yia Tn oUYKPIoN atTodOoEwWY, XWPIG VO CUVETTAYETAI
TTEPIOPIOUOUG OTIG £TTEVOUCEIG TOU Apoifaiou Kegpahaiou.

ApBpo 4. ETrevduoeig Tou Apoifaiou KepaAaiou

O1 emevdloeligc Tou Apoifaiou Kegahaiou emTpETTETAl va  TTPAYMATOTTOIOUVTAI
OTTOKAEIOTIKA O€:
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B)

Y)

KIVNTEG afieg kal péoa xpnuaTtayopdg Trou yivovral OeKTA Nh/kal atroTeAolv
QVTIKEIMEVO dIATTPAYMATEUONG O Opyavwpévn ayopd Kard Tnv €vvola Tng
Tapaypdeou 10 Tou GpBpou 2 Tou N. 3606/2007, 6TTwg 10XUEl, KABWG KAl TWV
QVTIOTOIXWV BIATAEEWY TWV EBVIKWV VOPOBECIWY TWV KPATWYV JEAWYV, UE TIG OTTOIEG
QuUTA evappovioTnkav TTpog Tn dIATagn Tng TepIiTTwong 14 tng mapaypdgou 1 Tou
GpBpou 4 Tng Odnyiag 2004/39/EK, 61TWG 10XUEl,

KIvNTéG aieg kal  péoa  xpnuatayopdg TIOU  ATTOTEAOUV  QVTIKEIYEVO
dlampayudreuong o€ KATTola AAAn eTToTTTeEUOEVN ayopd KPAToug PEAOUG, TTOu
AEITOUpYEI KAVOVIKA, €ival avayvwpIoUEV KOl AVOIKTH) OTO KOIVO,

KIVNTEG agieg kal yEoa xpnuatayopds TTou yivovtal OeKTA O XPnNUATIoTAPIO agiwv
TPiTOU KPATOUG ] aTTOTEAOUV QVTIKEIMEVO BIATTPAYHATEUONG O€ AAAN ETTOTITEUOUEVN
ayopd TPIiTOu KPATOUG, TTOU AEITOUPYET KAVOVIKA, €ival avayvwpIoPEvn Kal avOIKTH
010 KoIve. Ta XpnuUaTIoTAPIO O&IWV Kal Ol ayopég TNG TTapouoag TTEPITITWONG
opifovTal EKAOTOTE YE aTrOPach TNG EmTpotm ¢ Kepahaiayopdg,

veoekOIOOEVEG KIVNTEG afiec epdoov ol Opol ékdoong TrepIAapBavouv Tnv
uttoxpéwaon UTToROANG aitnong yia €I0aywyR o€ XpNUaTioTrpio aglwv o€ dAAn
ayopd Twv oToIXEiwv a), B) kai y) Tng TTapolcdag TTapaypAPou Kal EQOCOV n
gloaywyn autr) Ba TTpayuatotroindei, To apyoTepo, evidg evog (1) £Toug atmd Tnv
ékdoan,

pepidla O.Z.E. KA. eykekpiyévwy Bdoer Tou N.4099/2012 4 tng Odnyiag
2009/65/EK A pepidia AAAwWV opyaviopwy CUAAOYIKWY €TTEVOUCEWY, Ol OTTOIOI
OIaBETOUV XOPAKTNPIOTIKA PE QUTE Twv TTEQITITWOEWY a) Kal B) NG TTap.2 Tou
apBpou 2 Tou N.4099/2012, OTTWG IoXUEl, avegdptTnTa a1rd TO €AV  Egival
EYKATEOTNUEVOI O KPATOG-MENOG, EQOCOV:

€a) ol v AOyw GAAoI opyaviopoi CUAAOYIKWY €TTEVOUCEWY €xouv AdRel adeia
AeIToupyiag cUP@WvVa Pe vouoBeaia TTou TTPORAETTEI OTI UTTOKEIVTAI O€ ETTOTITEIN
TNV otroia n Emtpot Kepahaiayopdg Kpivel wg TOUAAGXIOTOV 1000UvVAun HE
QUTAV TTOU TTPORAETTEI N KOIVOTIKA vopoBeoia kai epocov n EmTpot
Kepalalayopdg €xel OUVAWElI PE TNV QVTIOTOIXN ETTOTITIKI ApPXf CUPQWVIQ
ouvepyaaoiag Kal avtaAAaynG EPTTIOTEUTIKWYV TTANPOPOPIWY,

€B) 1o £TTITTEDO TTPOCTACIAG TWV PEPIBIOUXWY TWV AAAWY OPYAVIOUWY GUANOYIKWV
ETTEVOUCEWY  €ival TOUAAXIOTOV 1000UVANO HE TO TTOPEXOUEVO OTOUG
MepIdiouyoug Twyv OZEKA, kai 16iwg o1 Kavoveg TTou a@opoUlv To diaxwpIioud
TWV OTOIXEIWV TOU evePYNTIKOU, TIG DAVEIOANTITIKEG Kal OAVEIODOTIKEG TTPAEEIG
KAl TIG OKAAUTITEG TTWANCEIG KIVITWV OgIWV Kal JECWV XpnHaTayopdg, eival
TOUAGxIOTOV 1000UvVauol Pe TIG aTraitioels Tng Odnyiag 2009/65/EK, o61TWG
IoXUEl,

gy) oI  dpacTNEIOTNTEG TwV AANWY  OPYAVIOUWY CUAAOYIKWYV  €TTEVOUCEWV
TeEPIYpAQovTal o€ egaunviaieg Kal €TACIEG eKBEDEIG, WOTE va gival duvaTh n
agloAdynon Twv OTOIXEIWV TOU €evepynTIKOU KOl TOou TraBnTikou, Twv
OTTOTEAEGUATWY Kal Twv TTPAEewV TTou €xouv dievepynBei KaTd TO XPOVIKO
O1doTNUG TTOU KOAUTITOUV OI EKBETEIG, Kal,
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€0) 0 OZEKA 11 0 dAAog opyavioOG CUAAOYIKWY ETTEVOUCEWY, PEPIDIA TOU OTTOIOU
TTPOKEITAI VA ATTOKTNBOOUV, Ogv UTTOPEi va TTEVOUEI, CUPNPWVA [E TOV KAVOVIO O
TOU 1} TO KATOOTATIKA TOU £yypa@a, TTOCO0TO PEYOAUTEPO TOU BEKA TOIG EKATO
(10%) TOU evepynTIKOU TOU Ot MePidIa GAwv OZEKA 1 opyaviopwv
OUAAOYIKWYV €TTEVOUCEWV,

OT) KATaBEoEIg o€ TOTWTIKG 1I0pUPATA AaTTOd0TEEG OTOUG KATABETEG o€ TTPWTN CATNON

N TTpoBeouiokEéG KaTtaBéoelg didpKelag PEXPI dwdeka (12) unvwy, £QOCOV TO
TOTWTIKG idpUMa €XEl TNV KATAOTATIKA ToUu £0pa o0t KPATOG-PEAOG 1), €Av TO
TOTWTIKG idpUMA £XEI TNV KATACTATIKI £dpA TOU O€ TPITO KPATOG, EPOCOV TO idpupa
UTTOKEITOI O€ KABEOTWS TTPOANTITIKAG ETTOTITEIOG TO OTTOI0 BewpeiTal TOUAGXIOTOV
I000UVAUO PE autd TToU TTPOPAETTEI N KOIVOTIKY vouoBeoia. Ta Tpita Kpdtn NG
TapoUoag TrEPITITWONG  opifovTal  €KAOTOTE HE  amogacn Tng EmTpottAg
Kegpalaiayopdg, uotepa ammod yvwun Tng Tpdmedag Tng EANGDOG,

TaPAywyda XPNUATOTTIOTWTIKA PECA, CUUTTEPIAAUPBAVOUEVWY TWV EEOUOIOUPEVWV
ME auTd PECWV TTOU dlakavovifovTal o€ JETPNTA, TA OTTOIO ATTOTEAOUV QVTIKEIUEVO
SIaTTPAYUATEUONG O€ HIA ATTO TIG AYOPES TTOU Ava@EPOVTAI OTIG TTEPITITWOEIG a), B)
Kal y) TNG TTapoucag Trapaypdeou 1 i mapdywya XpnUATOTTIOTWTIKA PYéoa TTou
QATTOTEAOUV QVTIKEINEVO EEWXPNUATIOTNPIAKWY CUVOAAQYWVY (EEWXPNUATIOTNPIOKA
Tapaywya), Epocov:

{Q) TO UTTOKEIYEVO OTOIXEIO TOU TTAPAYWYOU XPNHATOTTICTWTIKOU PUECOU CUVvioTATAI
o€ KATToI0 atrd Ta OTOIXEiO TTOU ava@EépovTal aTnv TTapoloda TTapdypago, o€
XPNHUATOOIKOVOUIKOUG — O€ikTeG,  €TMITOKIA, OUVOAANQYMOTIKEG I0OTIMIEG
vouiopaTa, TTou TrepIAapBdavovTal oTov €TTEVOUTIKO OKOTIO Tou Apoifaiou
Kegpalaiou 6TTw¢ autdg kaBopiletal oTov TTapévTa Kavoviouo,

(B) o1 avTiIoOUPPBAAAOPEVOI TTOU HETEXOUV O TIPAEEIS €CWXPNHATIOTNPIOKWY
TTAPAYWYWV gival XpNUATOTTIOTWTIKOI OPYAVICUOI UTTOKEIMEVOI O TTPOANTITIKNA
ETTOTITEIO WG TTPOG TIC OUVOAAAYEG QUTEG KAl AVAKOUV Of€ KATNYOPieg TTOU
duvaTal va TTpoodiopicel N EmTpot Kepahaiayopdg, Kal,

Cy) Ta EEWXPNUATIOTNPIAKA TTAPAYWYA UTTOKEIVTAI KABNUEPIVWIG GE afIOTTIoTN Kal
eTTaANBeUOIUN aTToTiynon kai givalr duvarr n TTWANGCN, N PEUCTOTTOINCN | TO
KAgioIyo TNG B€onNg TOUG PE aVTIOTABUIOTIKA TTPAEN avd TTAoa OTIyury oTnv
eUAoyn agia Toug, UoTepa aTod TTpwToRouAia Tou AuoiBaiou KegaAaiou,

MEOQ XpnuaTayopdg TnG TTepITTTwong 10T) Tou apBpou 3 Tou N.4099/2012, TTAnV
QUTWYV TTOU OTTOTEAOUV QVTIKEINEVO DIOTTPAYUATEUCNG O ETTOTITEUOUEVN ayopd,
€QOOOV n €KBOON 1] 0 €KOOTNG TWV PECWV QUTWYV UTTOKEITAI O€ PUBUICEIS yia TNV
TTPOOTACIA TWV ETTEVOUTWYV KaI TWV KEQAAQiIWY TOUG, KAl EQOCOV TA HECA AUTA:

na) ekdidovTal 1 €ival eyyunuéva atrd KEVTPIKN, TTEPIPEPEIAKN I TOTTIKA apxr, atrd
KeVTPIKN Tpdmela Kpdtoug-péAoug, atmd tnv EupwTraikr Kevipiki Tpdrreda,
atd v EupwTraiki ‘Evwon, amd tnv EupwTraik Tpdatrefa ETrevouoewy, atmmo
TPITO KPATOG A, OE TTEPITITWON OPOCTIOVOIOKOU KPpATOUG, atrd HEAOG TOU, 1) aTTd
onuoéoio d1EBvR opyavIGUO GTOV OTT0I0 AVAKOUV £va ) TTEPICOOTEPA KPATN-MEAN,
n
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NR) ekdidovTal atrd £TTIXEIPNON TNG OTTOIAG Ol KIVNTEG AgieC atToTEAOUV QVTIKEIMEVO
SIaTTPaYyUATEUONG GE AYOPEG TTOU avapEPOVTAl OTIG TTEPITITWOEIG a), B) 1 ¥) TNG
TTapoucag Trapaypdeou,

ny) ekdidovtal 1 eivalr gyyunuéva atrd opyaviouo UTTOKEINEVO O€ TTPOANTITIKA
ETTOTITEIN, OUUQWVO PE TA KPITAPIA TNG KOIVOTIKAG VopoBeoiag, i atmod
opyavioud TIOU  UTTOKEITAI Kal TnpeEi Kavoveg TTPOANTITIKAG  ETTOTTITEIOG,
Bewpoupevoug TOUAAXIOTOV 1000UVAMOUG HE  EKEIVOUG TNG  KOIVOTIKNG
vopoBeaiag,

Nnd) ekdidovTal atrd AAAOUG OpyavIOHOUG TTOU AVIKOUV OTIG KATNYOPIEG TTOU duvaTal
va TTpoodlopicel N Emtpot) KepaAaiayopdc, epdoov ol eTTeVOUCEIS OTA HECA
QUTA UTTOKEIVTOI O€ KABEOTWG TIPOOTACIAG Twv ETTEVOUTWV TOUAAXIOTOV
I000UVAO PE €KEIVO TTOU TTPORAETTETAI OTIG TTEPITITWOEIS Na), NB) N ny) TNG
TTapoUoag TTEPITITWONG KAl EPOCOV 0 €KBOTNG gival:

i. Etaipia Tng otroiog TO KEPAAAIO KOl TA OTTOOEPATIKG aAvEPXOVTAl OE
TOUAG)IOTOV OéKa ekaToppUpla eupw (€ 10.000.000) kai n otToia UTTORBAAAEI
Kal dnPoaoleUEl TOUG ETAOIOUG AOYAPIACOHOUG 1 EKBECEIC TNG CUUPWVA JE TIG
d1atageig Tou dpBpou 7a Tou K.v.2190/1920 ka Tnv TETapTn Odnyia 78/660/
EOK tou XupBouliou (EE L 222/14.8.1978), Trou Baacietal oto dpbpo 54
(3) (0) Tng ZuvBnkng via TIGC €TACIEG €kBEoelg (accounts), opioUEVWV
KOTNYOPIWV ETAIPIWV, A

ii.  opyaviouOG TTOU AVAKEI O OUIAO ETAIPIWV HE Hid 1] TTEPICCOTEPES EICNYHEVEG
ETAIPIEG KaI £XEI WG ATTOOTOAA TN XPNHATOBATNON TOU OHiAou, 1

iii. opyaviopog, 0 OTT0I0G £XEI WG OKOTTO TN XPNHATOdOTNON OXNUATWY HECTWV
TITAOTTOINONG TTOoU £x0uv e€acalicel TpatTelikn xpnuaToddTnon.

To ApoiBaio Ke@dAaio ptropei va etrevouel péxpr 0éka 1oig ekatd (10%) Tou kaBapou
EVEPYNTIKOU TOU o€ AAAEG KIVNTEG agieg Kal o€ AAAQ p€oa XpnuaTayopds ekTdg atrd Ta
avagepoueva aTnv TTapaypa@o 1 Tou TTapoOvTog ApBpPouU Kal ETTITPETTETAI VA KATEXEI,
OEUTEPEUOVTWG, PEUCTA DIaBETila.

To ApoiBaio Ke@dAaio dev pttopei va atmokTd TTOAUTIMO JETAAAO OUTE TTAPACTATIKOUG
TITAOUG QUTWV.

ApBOpo 5. EmrevduTika Opia, Karavoun Kivdiovwy

EmtpéteTtal n TommoBEétnon péxpl déka Toig ekatd (10%) Tou Kabapou evepynTikKoU TOU
ApoiBaiou KepaAaiou o€ KivnTéG agieg kal yéoa TNG XpnUaTayopdg Tou idlou €kOOTN.

EmtpémreTal n TomoBéTnon péxpl oapavta Toig ekatd (40%) Tou KaBapou evepynTiKoU
Tou ApoiBaiou KegaAaiou o€ KivnTéG agieg kal éoa XpnuaTtayopdg ekdoTwy o€ KaBéva
aTTO TOUG OTTOIOUG £XEI ETTEVOUCEI TTOOOOTO PEYAAUTEPO TOU TTEVTE TOIG £KATO (5%) TOU
KaBapou evepynTikoU Tou. O TTEPIOPIoPOS TOU TTAPAVTOG OToIXEioU dev 10XUEl YIa TIG
KaTtaBéoeig KaBwg Kal yia TIG TTPAEEIS EEwXPNUATIOTNPIOKWY TTapaywywyv. O1 KivnTég
agieg kal Ta JEoa XpnuaTayopds Twy Tapaypdewy 5 kal 6 Tou TTapovTog dpbpou dev
AauBdvovtal utrTéyn OTNV £QApPoyn Tou opiou Tou oapdvTa ToIG eKaTo (40%).
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To oUvolo Twv eTTevdUoewv Tou Apoifaiou KegaAaiou o€ pepidia i petoxés O.2.E.K.A.
N GAAWV OpYaVIGHWY CUAAOYIKWYV ETTEVOUCEWY TNG TTEPITITWONG €) TNG TTapaypapou 1
TOU ApPBpou 4 Tou TTAPOVTOG Kavoviopou, dev eTTITRETTETAI VA UTTEPBAiVOUV TO BEKA TOIG
ekato (10%) Tou KaBapou evepynTikoU Tou. Katd Tov UTTOAOYIOUS TwV ETTEVOUTIKWY
opiwv TNG TTapoucag Trapaypdgou 3 dev AaudavovTal UTToWn o1 ETTEVOUCEIG TTOU £X0UV
mpayuartoTroijael o OZEKA ) o1 dAAol opyaviopoi GUAAOYIKWY eTTEVOUCEWY, HEPIDIa
TWV OTToIWYV €xouv aTrokTnBei ammd 1o ApoiBaio KepdaAaio.

To ApoiBaio KepdAalo dev eTITPETTETAI VA TOTTOBETET Avw Tou €ikoal ToIG £kaTO (20%)
TOU KaBapou evepynTIKOU TOU O€ KATABEOEIG OTO iBI0 TTIOTWTIKG idpuUpa.

Katd rapékkAion Tng Trapaypd@ou 1 Tou TTapdvtog dpBpou, ETITPETTETAI N TOTTOBETNON
MEXPI TOU TpIavTa TTEVTE TOIG eKaTd (35%) Tou KABapou evepynTikoU Tou Apoifaiou
Kegpalaiou o€ kivnTég agieg kal yéoa xpnuatayopds tou idlou ekdOTn, tav ol KIvNTEG
agieg N Ta péoa xpnuatayopds £xouv €kdoBei 1 gival eyyunuéva atrd KpAaTog PEAOG 1
amd TPITa KPATN OTTWG autd opifovtal ekdoTote e atrdé@acn Tng EmTpoTg
KegpaAaiayopdg, 1 amd dnuocio diebvA opyavioud OTOV OTTOI0 CUMMETEXOUV £va )
TEPIOTOTEPA KPATN WEAN.

Katd rapékkAion Tng Trapaypd@ou 1 Tou TTapodvTog dpBpou, ETTITRETTETAI N TOTTOBETNON
MEXPI TOU €ikool TTEVTE TOIG €KATO (25%) Tou KaBapou evepynTikoU Tou Apoifaiou
KepaAaiou o€ oOpoAoyieg TTou ekdidovtal atmrd MOTWTIKG idpuua TToU €XEl ThV
KATAOTOTIKA TOUu €0pa o€ KPATOG WEAOG Kal UTTOKEITAI BIa VOUOU O€ €I0IKO KABEOTWGS
ONUOCIAg ETTOTITEIOG TTOU ETTITPETTEI TNV TTPOCTACIA TWV OPOAOYIOUXWV. ZUYKEKPIPEVAQ,
TO TTO0A TTOU TIPOEPXOVTal aATTd TV €KOOON TWV OPOAOYIWV QUTWV TIPETTElI va
eTTEVOUOVTAI KATA TO VOO O€ OTOIXEIO TOU EVEPYNTIKOU, T OTToia, KOO’ OAn TN didpKela
I0XU0G TWV OpoAoyIwy, gival o€ B€0n va KAAUWOUV TIG ATTAITACEIG TTOU ATTOPPEOUY ATTO
TIG OOAOYIEG KaI TA OTTOIQ, O€ TTEPITTITWON AdUVAMIAg TTANPWHNG €K JEPOUG TOU EKOATN,
Ba xpnoigotroinBouyv KaTd TTpoTEPAIOTNTA YIa TNV EEOPANCN TOU apyIKoU KEQAAaiou Kal
TwV 0edoUAeupéVWV TOKWYV. O1 eTTevdlaoelg Tou Apoifaiou KepaAaiou o€ ogoAoyieg TNG
TTapoUoag TIEPITITWONG TTOU ava €kdOTN e€ival Avw Tou 5%, Oev emTpETTETAI
aBpoilopeveg va utrepPaivouv 10 80% TOU KABAPOU evepynTikou Tou Apoifaiou
KegpaAaiou Tnpouuévou Tou opiou Tou 25% avda ekdOTn.

H ékBeon kivduvou wg TTpog £va avTIoUPBaAASuEVO oTov 0TToio eKkTiBeTal TO ApoiIaio
KepdAaio katd T1n Olevépyela TPAENG €EwyXpNUATIOTNPIOKOU TTAPAYyWYyoU Ogv
EMTPETTETAI VA UTTEPPRaVEL:

a) 710 &éka TOoIG €KaTO (10%) TOou KaBapoU evepynTikoU Tou ApoiBaiou KegaAaiou étav
O AvTIOUPPBAAASPEVOG ival TTICTWTIKO idpupa 6TTwG auTo opideTal OTO OTOIXEIO OT)
NG Tmap. 1 Tou GpBpou 4 Tou Kavoviouou, A

B) TO TévTE TOIG £KATO (5%) TOU KABAPOU evepynTikoU Tou Apoifaiou KegaAaiou o€
OAEG TIG AAAEG TTEPITITWOEIG.

Me Tnv em@UAagn Twv TTapaypdewyv 1, 2, 4 kai 7 Tou TTapovTog dpbpou, To Apoifaio
KegpdaAaio dev emTPETTETAI VA oUVOUALEl, aBPOoIOTIKA, dvw Tou gikoal ToIg ekaTo (20%)
TOU KaBapou evepynTIKOU TOU OFE:
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10.

11.

12.

a) emmevoUaEeIg o€ KIVNTEG agieg 1 JEoa xpnuaTayopdg TTou éxouv ekdoBei atrd Tov idio
opyaviouo,

B) kaTtaBéoeig oTOV opyaviouo autd, A/kal

Y) Kivduvoug atrd TTPAEEIS EwyPNUATIOTNPIOKWY TTAPAYWYWY PE AVTICUMBAAAOUEVO
TOV Opyaviouo auTo.

O1 erevdUOEI§ 0¢€ KIVNTEG agieg A pEoa xpnuatayopdg TTou £xouv ekdoBei atTd Tov idio
opyavioud 1 ol KartaBéoeig oTov opyaviopud autd 1 ol Tpdelc o TTapdywya
XPNMOTOOIKOVOUIKA HUECO UE AVTIOUPBAAAOUEVO TOV €V AOYw OPYyaVIOUO TTOU €XOUV
TTPAyHaToTTOINBEI CUP@WVA UE TIG TTapaypd@oug 1 éwg Kal 8 Tou TTapovTog dpBpou Kal
TNPOUMEVNG TNG TIEPITITWONG TG Trapaypdgou 7 Ogv TIPETEl va uTrepPaivouv
aBpoIoTIKA TO TPIAVTA TTEVTE TOIG £KATO (35%) TOu KABApPoU evepynTIKOU TOU Apoiaiou
KegpaAaiou.

To oUvoAo Twv €mTMevOUOEWY Ot KIVNTEG agie¢ kal oe péoa xpnuatayopds Tng
TTapaypdapou 5 Tou TTapOvToG ApBpou TITPETTETAI V' augnBei JEXPI TO EKATO TOIG EKATO
(100%) ToU KaBapoU evepynTikou Tou ApoiBaiou KepaAaiou, epdoov: (a) To Apoifaio
KegpdaAaio kaTéxel KIVNTEG agieg Kal JEoa xpnuatayopds TTou avikouv TOUAGXIOTOV O€
€€l (6) dla@opeTIkEG €kdOOEIG Kal ol aie¢ TTou avrkouv oTnv idla ékdoon oev
utrepBaivouv 10 TpIAvTa TOIG €KATO (30%) TOUu KABapou evepynTikoU Tou Apoifaiou
KegpaAaiou kar (B) Ta kpdTtn Kai ol dnuoaCIol OPYAVICHOI OTOUG OTTOIOUG CUMMETEXOUV
éva ) TTEPICOOTEPA KPATN-UEAN TTOU €KBIBOUV 1 EyYUWVTAI TIG KIVNTEG A&ieg Kal TA HECQ
xpnuatayopds ota otroia TpoTiBeTal va emmevouoel To Apoifaio KepdAaio dvw Tou
TpIavTa TTEVTE (35%) TOIG EKATO TOU KABAPOU £vEPYNTIKOU TOU €ival Ta akOAouba: KpATn
MEAN TNG EupwTrdikAg Evwong, kpdTtn péAn tou OOAZA, dnudaoiol diebveig opyaviopoi
orwg 10 ILM.F.,, n W.T.O.,,nE.D.F.,,nE.lLF.,,nE.l.LB.,,n1.B.R.D., n E.B.R.D.

O1 eTaipieg TTou cupTrepIAapBavovTal aTov id1o GUIAO yIa TOUG OKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY Aoyaploopwy, oUpewva pe TIG dlaTtdgelg Tou K.v.2190/1920 kai tnv
Oodnyia 83/349/EOK (EE L 193/18.7.1983), n Ttoug OIEBVWG avayvwpPICPEVOUG
AOYIOTIKOUG KavOveg, Bewpolvtal WG eviaiog opyavioudg yia TOV UTTOAOYIGHO TwV
opiwv TTou TTPoBAETTOVTAI OTIG dIATAELEIC TNG TTApaypd@ou 8 Kal TNG TTEPITITWANG a) TNG
TTapaypdeou 8 kai 9 Tou TTapdvTog dpBpou. Tnpoupévou Tou opiou TTOU TTPORAETTETAI
oTnV TTapaypa@o 1 Tou TTapovTog dpBpou avaopIikd e TIG eTTEVOUCEIG TOU Apoifaiou
KegpaAaiou og KivnTég agieg kar péoa xpnuaTtayopdg Tou idiou €kdOTN, To Apolfaio
KegpdaAaio dev emTpETTETAI VA £TTEVOUEI ABPOICTIKA TTOCOCTO PEYAAUTEPO TOU EIKOTI TOIG
ekaTo (20%) Tou KaBapoU evepynTIKOU TOU O€ KIVNTEG A&ieg Kal JEOA XpnuaATayopdas
TWV ETAIPILV TOU idlou opilou. H ETaipia Alaxeipicews opeilel va cuptTepIAAPBAvel 0TO
evNUEPWTIKO OeATiO Tou ApoiBaiou KegaAaiou kal aTnv eTACIa Kal eEaunviaia €kBeon
Tou €I0IKA ava@opd yia TIG ETTEVOUCEIC TOU O€ £TAIPIES TOU idIOU OMiAOU.

H Etaipia Alaxeipioewg, yia 1o oUvoAo Twv Apoifaiwv KepaAaiwy Tou diaxelpieTal,
Oev eMTPETTETAI VA ATTOKTA PETOXEG ETaIpiag TTou €xel TNV KATAOTATIKA TNG £€0pa oTNV
EAM\GOa 1] o€ KpATOG €KTOG TNG EupwTraikng 'Evwong, €ite e dIKaiwpa Wrneou €ite
XWPIg dIKAiwPa WAPOoU, TTOU AVTITTPOCWITTEUOUV TTOO0OTO PEYAAUTEPO TOU OEKA TOIG
ekato (10%) Tou ocuvoAou TNG avTioTOIXNG KATNYOPIAG UETOXWV.
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13.

14.

15.

16.

17.

H Etaipia Alaxeipicewg, yia 1o oUvoAo Twv Apoiaiwy KegaAaiwv TTou diaxelpileTal,
Oev ETITPETTETAI VA ATTOKTA PETOXEG ETapiag TTou €XElI TNV KATOOTATIKI TNG £€0pa O€
GAoO Kpdtog péAOG, eiTe pe dIKaiwua WnQou E€ite Xwpig dKaiwua Wreou, TTou
QVTITTPOCWTTEUOUV TTOO0O0TO PEYOAUTEPO Tou BEKaA TOIG £KaTO (10%) TOU CuVvOAoU TNG
QVTIOTOIXNG KATNYOPIaG PETOXWYV, EKTOG €AV n €BVIKN vopoBeoia Tou AAAOU KPATOUG
MéEAOUG TTPORAETTEI GAAOUG TTEPIOPICHOUG.

To ApoiBaio Ke@dAaio dev eITPETTETAI VA ATTOKTA TTOCOOTO UEYAAUTEPO TOU:

a) Oéka T1oIG eKaTO (10%) TwV PETOXWV HE SIKAiWwPa WAPOU VoG €KDOTN,

B) O¢éka ToIg eKaTO (10%) TWV PETOXWV XWpPIig dIKAiwPa WHQOU VOGS KDOTN,

y) ©éka 101G €KaTO (10%) TOU GUVOAOU TWV OJOAGYWV €VOG €KOOTN,

0) Oéka ToIG €KaTO (10%) TV pEowV XPNUATAYOPAS VOGS €KOOTN,

€) EIKOOITTEVTE TOIG €KATO (25%) TwV PePIdiwy evog apoifaiou kepaAaiou ) evdg GAAou
OPYQVIOUOU OUAAOYIKWY €TTEVOUCEWY KATA Tnv €vvola TnG TTEPITITWONG € TNG
TTapaypdeou 1 Tou dpbpou 4 Tou TTapdvTog Kavoviouou.

Ta €TevOUTIKA OpIa TwV OTOIXEIWV Y), O) Kal €) TNG TTAPOUCaAG TTapaypdPou UTTopoUV
va PNV TNEouvTal KAtTd TNV aT1roKTNon, €av Tn oTIyuf ekeivn dgv eivalr duvartdv va
utToAoYI06€i N akaBdapIoTn agia Twv OPOASYWV 1] TWV JECWV XpnuaTtayopds A n kadapn
agia Twv pePIdiwV Twv apolBaiwy KEQAAaiwv 1 GAAWV OpYaVIOUWY GUAAOYIKWV
ETTEVOUOCEWV.

O1 repiopiopoi Twv TTapaypdewy 12, 13 kai 14 Tou Tapdvtog dpbpou dev IoXUOUV Yia
TIG KIVNTEG agieg Kal Ta pEoa XpnpaTayopdgs Twy TTapaypdewy 5, 6 kai 10 Tou TTapdvTog
apBpou 5 Kabwg Kal yia YeToxEG ETaipiag TTou €XEl TNV KATACTATIKA TNG £0pa O€ TPITO
Kpdtog, €@OoOoV CUPQWVA PE Tn VOPOoBeoia Tou e&v AOyw KPATOUG n &V AOYyW
TOTTOBETNON O¢ PeTOXEG TNG ETaupiag atroteAei TR povn duvatdtnra emmévduong o€
TiITAOUG €KOOTWYV AUTOU TOU KPATOUG, UTTO Tov Opo OTI N ETaipia autr) Tnpei katd tnv
aoknon TG €EVOUTIKAG TNG TTONITIKNG T €TTEVOUTIKA OpIa TTOU TTPORAETTOVTAI OTIG
d1aTAgEIG TOU TTapPOVTOG ApOpou.

To ApoiBaio KegdAaio emTpéTTeTal va €TTeVOUEl, 0TO TTAQICIO TNG ETTEVOUTIKAG TTOAITIKAG
Tou, oUMQWVa PE Tov TTapovTa Kavovioud kail TiIG oxeTIKESG dlaTagelg Tou N.4099/2012,
OTTWG 10X UEl, o€ TTAPAywYa XPNHATOTTIOTWTIKA JEoa, EQOCOV N €KBeon o€ KivOUVO TwV
UTTOKEIEVWYV OTOIXEIWV TOU TTAPAyWwYOoU XPNHATOTTIOTWTIKOU HECOU O€ OUVOUAOHO PE
TNV €kBeon KIvOUvVoU aTTd Thv £TTEVOUCN O€ KIVNTEG agieg Kal péoa xpnuarayopds Tou
idlou ekdOTN dev uTtTEpPaivel, aBPOIOTIKA, Ta ETTEVOUTIKA Opla TTOU avagépovTal OTIg
diatageig Tou mapévTog apBpou. Otav 1o Apoiaio KepdAaio erevdlel o€ TTapdywya
XPNUATOTTIOTWTIKA MEOA ME UTTOKEipeVn aia Ocgiktn, o1 eTmmevdUuoelg auTég OF
AaupavovTal uTToWn KATA TOV UTTOAOYICHO TWwV ETTEVOUTIKWY OPIiWwV TTOU ava@EPOVTAl
oTIG SIATAEEIG TOU TTAPOVTOG ApBpou.

To ApoiBaio Kepdhaio diac@aAilel 0TI 0 OuvOAIKOG KivOuvog aTov OTToI0 eKTIBETAI O€
OX€0nN ME Ta TTAPAYWYA XPNUATOTTIOTWTIKA Péoa dev uTTEPPAivEl TN GUVOAIKR KaBapr
agia Tou evepynTikoU Tou. H €kBeon KivoUvou uttoAoyileTal Ye BAaon TV TpExouca agia
TWV UTTOKEIJEVWYV OTOIXEIWY TWV TTAPAYWYWY XPNHATOTTICTWTIKWY JECTWY, TOV KivOUVO
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avTiIoUPBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdc Kal TO dIaBECIHO XPOVO YIa TN
peuaToTTOiNON TWV BECEWV.

18.Otav pia kivnt agia 1 €éva PEOO XPNUATOYOPAG EVOWMATWVEN TTAPAYWYO
XPNMOATOTTIOTWTIKO PWECO, TO TTAPAYWYO AUTO TTPETTEI va AduBdveTal utTown KaTd Tov
UTTOAOYIOUO TWV ETTEVOUTIKWYV OpiwV TTEPT TTAPAYWYWY XPNHUATOTTIOTWTIKWY YECWY TOU
TTapovTog apbpou.

» ApBpo 6. Atrotipnon EvepynTtikou kai Npoodiopiopudg Tiung Mepidiwv

1. To kaBapd evepynTikd Tou Apoifaiou Kegahaiou, o aplBuog Twv pepidiwy Tou, n
KaBapr) TIPA Tou PepIdiou Tou, N TIPA d1IdBeoNng Kal N TIPNA eEayopds Tou uttoAoyidovTal
KABe epydaiun nUEPA Kal avapTwyTal oTnv IoTogeAida TG ETaipiag Alaxeipioewc.

2. O mpoodiopicudg TNG agiag Tou kabapou evepynTikoU Tou Auoifaiou KegpaAaiou yiveral
OUPQWVA E TOUG KAVOVEG TOU TTapOvTog dpBpou. Na Tov TTpoadiopioud TnG agiag Tou
KaBapoU evepynTikoU Tou Apoifaiou KegaAaiou agaipouvtal ol auoIféG Kal ol
TpounBeieg Tng ETaipiag Alaxeipicewg, Tou Oguato@UAAKO Kal TWV HPEAWV TWV
OpYOVWHEVWVY ayopwy, Ta £€0da Twv aUugwva Pe To N. 4099/2012 uTTOXPEWTIKWV
OnuocIEUoEwWY, 01 OATTAVES TTOU CUHPWVA e Tov Kavovioud Tou Bapuivouv 1o Apoipaio
KepdAaio kaBwg kai ta KEPON TTou OlaVEPOVTAl OTOUG MEPIDIOUXOUG KATA Tnv
atroTipnon Tng 31ng AekepBpiou KGBe £Toug. Me e€aipeon TIG UTTOXPEWTIKEG aTTO TO N.
4099/2012 dnuooieuoelg, otoIadATTOTE AAAN OnuOCicucn OXETIKA PE TO Apoifaio
KegpdaAaio yivetal ye €€oda tng ETaipiag Alaxeipioswg.

3. Na Tov 1Tpoadiopioud TG kabapng TIuAG Tou pepidiou Tou Apoifaiou KegaAaiou
dlaipeital TO oUvoAo TnG agiag Tou KaBapou evepynTiIkoU TOU HE TOV ApPIBUS Twv
MEPIOiwV Tou. H Ty Tou pepIdiou uTroAoyileTal EexwploTd yia KABe karnyopia
MEPIdiWV.

4. H Etaipia Aiaxeipiogwg aTToTIUG Ta OTOIXEIA TOU EvEPYNTIKOU Tou Auoifaiou KegaAaiou
oTnv €uAoyn agia Toug, cUPPwva pe Ta €18IKOTEPA opifdueva oTtov N.4308/2014 kai
TOUG AoyIOTIKOUG Kavoveg Trou  Beomiovrar pe  amoégaon TG EmTtpotig
Kegpalaiayopdg. O TpoodiopIicuos Twv eUAOYWV agIWV KAl Ol OXETIKEG YVWOTOTTOINCEIG
yivovtal pe Baon ta A.N.X.A.

5. H niyf didBeong kai egayopdg kABe pepidiou Tou Apoifaiou Kegalaiou emmTpétTeTal va
utrepBaivel TNV KaBapr] TIMA TOUu 1] va UTTOAEITTETAI AQUTAG KATG TO TTOOOOTO TNG
avTioToIXNG TTpounBeiag d1aBeong A e€ayopdc Tng ETaipiag Alaxeipicewg, cUP@wva PE
10 dpBpo 8 Tou TTapdvTog Kavoviouou.

» ApBpo 7. Opol ZuppeToxng Kai ESayopadg
1. Ta TN cuppeTox oto Auoifaio Ke@daAaio atraitolvTal Ta TTOPAKATW:

a) utroBoAnf aitnong Tou utrown@iou PepIdliouxou TTpog TV ETaipia Alaxeipicewg pe
TPOTTO TTOU KaBopileTal atrd auTr KAl 0 OTToiog dIAC@AAIEl TNV TAUTOTTOINCN TWV
OTOIXEIWV TOU UTTOWR®PIOU UEPIBIOUXOU,

B) xopriynon Tou evtUTToU «BaoIKEG TTANPOYOPIES YIa TOUG ETTEVOUTEGH Kal

y) KataBoAr oto OgpaTo@UACKA Tou cuVvOAoU TNG agiag Twv PEPIBiwWY og PeTPNTA.
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10.

11.

12.

H Etaipia Alaxeipioewg duvartal va dexBei Tnv kataBoAn g agiag Twv HepIdiwv o€
KIvNTEG agieg, KaTa TNV £vvola TnG TTEPITITWOoNG 1€) Tou dpBpou 3 Tou N.4099/2012, TTou
gival eionypéveg oe opyavwuévn ayopd, Katd tnv €vvoia tng Trapaypdeou 10 Tou
apBpou 2 Tou N.3606/2007, 6TTWG 10XUEL.

H ékdoon kair &1d0son véwv pePIdiwv atro@acifeTal eAeUBepa ammd Tnv ETaipia
AlaxeIpioewg.

H ammodoxn Twv aimjocwy cuppeToXhs oto Apoifaio KepdAaio ammogaciletal atmd tnv
Etaipia Alaxeipioews cUp@wva pe Toug 6poug Tou Kavoviopou Tou.

Metd Tnv atmodoyxny Tng aitnong amé Tnv Etaipia Alaxeipicewg, n £€kdoon Twv
QVTIOTOIXOUVTWY HEPIBiwYV yiveTal ue Bdon Tnv agia Tou pepidiou TNG NUEPAG UTTOROANG
NG AITAOEWS QTTOKTAOEWGS TWV HEPISIWY, TUPPWVA PE TO ApBpo 6 Tou TTapovTog, UTTd
TNV TTPoUTTOBe0N OTI Ba £xel KATABANBEi oAooxepWS OTO OeuaToPUAAKA N agia Twv
MEPIBIWV.

H Etaipia Alaxeipioswg duvartal va diaveiyel oToug PePIdIoUXous Tou ApoifBaiou
KegpaAaiou dwpedv pepidia Tou, UoTepa atrd adeia Tng EmiTpotm ¢ KepaAaiayopdg. H
avwTépw adela dev aTTAITEITAI O TTEPITITWON KATA TNV otroia n Etaipia Alaxeipioewg
ATTOQACICEl TNV ETTAVETTEVOUOCH TOU PEPIOUATOG o€ PEPidIa Tou ApoiBaiou KepaAaiou.

H Etaipia Alaxeipioewg ptmropei va O108€tel pepidia Tou Apoifaiou KegpaAaiou
atreuBeiag A/kal va CUVATITEl GUPQPWVIEG QVTITTPOCWTTEIAG yIa TNV TTWANCN MEPIBiWV
péow ThoTwTikwy Idpupdtwy, Ac@aAlioTikwy Etaipiwv, Avwvupwy ETtaipiwv
Alaxeipioewg  Apoifaiwv  KepoAaiwv,  Avwvipwv  Etaipiwov  EtrevduTtikig
AlapeocoAdpnong kai Emmixeiprioswy Mapoxrg ETrevouTikwy YTTNPEeoIwy.

H ggayopd Twv PePIdiwV gival UTTOXPEWTIKY OTav To {NTHOEI O PEPIBIOUXOG.

MNa 10 okOoTTd auTd, 0 PePIdIoUXOG UTTORAAAEl aitnon oTnv ETtaipia Alaxeipioewg ue
TpOTTO TTOU KaBopiletal ammd Tnv Etaipia Alaxeipioewg, o otmoiog dlac@aAifel Tnv
TAUTOTTOINON TWV OTOIXEIWV TOU PEPIBIOUYOU.

Ta pepidla egayopdlovtal oTnV TIUR £Eayopds uepIdiwv TNG nUEPAS UTTOROANG TNG
aitnong Tou pepidioUxou yia Tnv e€ayopd. H Tiur auth TpoadiopileTal CUPPWVA UE TO
GpBpo 6 Tou TTapovTog Kavoviopou, ye Baon Tnv agia Tou pepidiou TnG idlag nuépag.

H agia twv pepidiwv tmou e€ayopdlovtal kataBdAAeTal péoa oe TrévTe (5) epydoipeg
NUEPES atTd TNV NUEPA UTTOBOAAG TNG aitnong €ayopds o€ ueTpnTd.

H Etaipia Aloxeipioewg €xel 10 OIKAIWMPA, O€ €CAIPETIKEG TTEPITITWOEIG, OTAV TO
eMPBAAAOUV oI TTEPIOTACEIG Kal O6TaV ETTIRBAAAETAI TTPOG TO CUHPEPOV TWV PEPIBIOUXWV
Kal e TTponyouuevn adeia 1ng EmiTpoting KepaAaiayopdg, va avaoTEAAEl Tnv eEayopd
HEPIBIWV YIa XPOVIKO BIGOTNUA PEXPI TPIWV HNVWY, BUVANEVO va TTapaTabEei yia GAAOUG
TPEIG UAVEG KAT avwTaTo 6plo. H avaoToAn Tng e€ayopdg Kai n AAEn  n avakAnor] g
avopTwvTal oTnv 10To0gAida Tng ETaipiag Alaxelpioewg oTo  dIadiktuo. TNV
avakoivwaon TNG avaoToAng TnG e€ayopds TTpoadlopieTal Kal To XPovIKO anueio NG
AMENG TNG. Katd tn d1dpKeia TNG avaoToARG TNG 6ayopdg TwV HEPIBiWY OeV ETTITPETTETAI
N uTToBOAN aTTd PEPIBIOUXOUG QITHOEWV £EAYOPAG.
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13.

14.

H Emrtpoty KepaAaiayopdg Pe yVWHOVA TO CUUPEPOV TwV HEPIdIOUXwWY ApoiBaiou
KegpaAaiou r)/kal Tou €mevOUTIKOU KOIVOU Kal JE aiTioAoynuévn atmré@ach tng duvaTal
va ammo@Qacicel TNV avaoToAl TNG €Eayopds Twv MEPIBIWV Tou, OTTOTE KAl Ogv
EMTPETTETAI N UTTOBOAN aIThoEWV £Eayopds atrd PepIdIoUXouG.

H Etaipia Alaxeipioswg €ival atmokAEIOTIKI] apuodia va atmmo@acidel TTola Katnyopia
MEPISIWY VOMIPOTTOIEITAl va ATTOKTa £KAoTog HeEPIdIoUXog, ME Bdon Ta €1dIKOTEPO
XOPaKTNEIOTIKA KABE Katnyopiag uepidiwv Kal TOu EKAGTOTE WEPISIOUXOU i UTTOWRPIOU
MEpPIBIOUXOU.

ApBpo 8. MNpopunRdeieg, apoiBég kal Aoird £§oda TTou BapUVOUV TO EVEPYNTIKO TOU
ApoiBaiou KepaAaiou kai Toug Mepidiouxoug.

MpounBeieg TTou emBapuvouv Toug PepIdiouxoug Tou ApoiBaiou KegaAaiou:

Katd tnv mwAnon i e€ayopd pepidiwy, n Etaipia Alaxeipioews PTTOPEN va EICTTPATTE
TIG AKOAOUBEG TTPOUNBEIEG:

a) MNa 1a pepidia Twv karnyopiwv A, B kal E TrpounBeia péxpl kai 3% €1Ti TNG agiag
TWV TTwAOUNEVWY HePIBiwv. Ta TIS KaTnyopieg pepidiwy |, Z dev Ba eioTTpdTTETAl
TTPOWNBEIa CUUMETOXNG.

B) MNa Ta pepidia TG Katnyopiag B mpounBeia péxpl kai 3% emi Tng agiag Twv
ecayopalopévwyv pepdiwv TMNa TG katnyopieg pepidiwv A, E, |, Z dev Ba
EIOTTPATTETAI TTPOMNBEIa e€ayopdc.

ApoiIBEg kal AoItta £€0da TTou eTTIBapUVOUV TO evepynTIKO Tou ApoifBaiou KegaAaiou:

a) lMNa tnv diaxeipion Tou ApoiBaiou KepaAaiou n Etaipia Alaxeipioews €IGTTPATTE
apolIBn diaxeipiong  n otroia TTEPIAAPBAvEl Kal TNV TuxOV KaTtaBaAAduevn apoifnh
TOU oUuPBoUAoU eTTeEVOUCEWV f/Kal Tou dlaxelpioTr) Tou Auolfaiou KegaAaiou tTou
evOEXOMEVWG TOUG £XOUV avaTeBEi avTioToixa KadrikovTa.

aa) Z1aBepr) apoifn diaxeipicews avepxOuevn o€ £T010 TTOOOOTO £TTi TNG agiag Tou
evepynTikoU Tou ApoiBaiou Kepahaiou péxpl kKai To TTOOOOTO TTOU OpideTal OTOV
akOAouBo Tivaka, yia KA&Be pia kartnyopia pepIdiwv. H apoifi auth
uttoAoyileTal Kal eIOTTPATTETAI KABE Prjva £TTi TOU HECOU OPOU TWV NUEPNTIWV
OTTOTIMACEWY TOUu KaBapou evepynTikoU Tou Apoifaiou KegaAaiou, ol oTroieg
TTpaydaToTroiénkav 1o uAva auto.

Katnyopia Mepidiwv: A B E Z
MéyioTo TTocooTd
o1a0epnig apoIfng

o o o (o) o
SIaxeIpioEwS OF ETHOIA 1,25% 0,50% 1,50% 0,50% 0,00%
Baon:

aB)lNa OAeg TG Kkatnyopieg MeEPIdiWY, TNV WETARANTA auoIfr) dlaxXeIpiocwg
avepXouevn o€ TTO000TO PEXPI Kal 15% TnG TuxOv BeTIKAG dlagopdg PeTagu TnG
a1médoaong TNG KabBapng TIMAG MepIdiou KABE KaTnyopiag Kal TNG atrdédoong Tou
ouvBeTou b¢ikTn avagopdg, ammotehoupevo atmd: Dow Jones Global Index pe
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ouvteAeoTy otdBuiong 45%, Bloomberg EuroAgg Total Return Index Value
Unhedged EUR pe ouvteAeoTr) o1dOuiong 45% kai Euribor 12 Month ACT/360
pe ouvteAeaTr) 0Td0OuIoNG 10% (S€ikTn ava@opdg), TNG idIAg XPOVIKAG TTEPIGOU.
AGyw TOU yeyovoTog OTI N oUYKpPIon TNG Aatrodoong Yivetal o€ oxéon Pe éva
OcikTn ava@opdg n HETABANTA auolfr) Ba utroAoyileTal kal Ba TTAnpwveTal,
EQPOCOV £xel ETTITEUXOET UTTEPATTOO0C GE OXEDN WE TO DEIKTN avagopds, akoun
Kal o€ TTEPIOdOUG apvNTIKWV a1Todd0cwy, evw dgv Ba uttoAoyileTal ouTe Ba
TANPWVETAI €AV UTTOATTORIOEI OE OXEON HE TO BEIKTN, AKOUN KAl OE TTEPIOOOUG
Tou amdédoon Tou Apoifaiou Kegalaiou cival Betikr). O akpifig TpoTTOG
uttoAoyiopoU NG  MPETABANTAG apoIBAg  diaxelpioewg avaAletal  oTnv
TapAypa@o 3 Tou TTapovTog GpBpou.

B) O Oeparo@uAakag cioTTpdTTel apoIf pExp! kal 0,10% etnoiwg, otn AN KABe
NUEPOAOYIOKOU WAvVaA, UTTOAOYI(OUEVN E€TTi TOU HPECOU OPOU TWV NUEPNCIWV
QTTOTIHACEWY TOU KaBapoUu evepynTikoU Tou Apolfaiou KegaAaiou o1 0TToieg
TTPayHaToTTOIenKav Tov hva autd. TNV auoIfr) auTh CUPTTEPIAGUBAVETAI Kal N
auoIBR KABe TpiTOu TTPOCWTTOU TTOU £XEl OTN QUAAEA TOU TO GUVOAO 1 HEPOG TWV
OTOIXEIWV TOU evepyNnTIKOU Tou Apoifaiou KegpaAaiou.

Yy) H apoiff] Twv opKWTWY EAEYKTWV Ol OTToiolI EAEYXOUV TIG ekBEOEIC Tou ApoiBaiou
Kegpalaiou, cupgwva pe Tig diatdéeig Tou apbpou 77 Tou N. 4099/2012.

0) Ta é€oda kal TTPouABeieg CUVOAAQYWY TTOU TTPAYUATOTTOIOUVTAI VIO AOYapIao o
Tou Apoifaiou KegpaAaiou.

g) Ta £Eoda Twv TTpoPAeTTéheVWY dnuooieucswv atmd 10 N. 4099/2012, 10U
TTPAyUATOTTOIOUVTAI YIa Aoyaplacuo Tou Auolfaiou KegpaAaiou.

oT) Ta £€€o0da TTou aPOopPOUV TNV UTTOXPEWTIKA aTTO TNV KEieEVN vouoBeaia evnuépwan
TWV PEPIBIOUXWY Tou ApolfBaiou KegaAaiou.

¢) O1 @bpol Kal o1 EI0POPEG TTOU EKACTOTE Bapuvouv To Apoifaio KepdAaio.

H petaBAnTi apoifn) diaxeipioswg (apoifry utrepatmodoong) uttoAoyieTal yia KABe
TEPiodo ammoédoang, n oToia opileTal wG €va OIKOVOMIKG €Tog pe apxn Tnv 1/1 kabe
nuepoAoyiakoU £Toug Kal TéAog Tnv 31/12. e mrepimTwaon évapéng Asimroupyiag yiag
véag Katnyopiag PePIdiwv evidg Tou £Toug N TEPiodog atrddoong yia TNV KaTnyopia
QuTA opifetal n oTiyu NG évapéng MéEXP! TRV 31/12 TOou OUYKEKPIUEVOU ETOUG.
MpoBAewn yia TRV apolBf auTr AoyileTal NuePROIa yia KABe pia katnyopia uepIdiwy Kal
gival TAnpwTéa OTO TEAOG KABE nNUEPOAOYIOKOU £TOUG, €QPOCOV E£XOUV TTAPEADEI
TOuAdGxIoTOoV 12 ufRveg atrd Tn dnuioupyia Tou ApoiBaiou KepaAaiou i TG Katnyopiag
MEPIBIWV. Z& TTEPITITWOEIG £§ayopwv KaTd Tn didpkela piag mTepiddou amédoong, N
avaAoyia TNG METAPBANTAG aUOIBG TIOU €xel AOYIOTEI WEXPI €KEiv TN CTIYMA KOl
avTIOTOIXEI OTa YeEPIdIa TTou e€ayopdlovTal kaBioTaTal OpICTIKY, TTANPWTER OTO TEAOG
KA@Be nuepoAoyiakou £toug (crystalisation principle).

H amdédoon Tng kaBapAg TIAGS pEPIdiou, opifduevn WG 0 Adyog TnG dlIa@opdg TNG TIUAS
pepIdiou O Oox€on ME TNV TIMNA MEPIdioU KATG Tnv TeAeuTaia epydoiun nuépa Tou
TTPONYOUUEVOU £TOUG, CUYKPIVETAI PE TNV aTTOd0CN TOU OEIKTN ava@opdg, opllouevn
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w¢ 0 AGyog NG d1a@opdg TNG TIMAG Tou O€iKTn ava@opds ae oXéon WE TAV TIUR TOU
OeikTn ava@opds KaTd TNV TEAEUTAIO EPYACIUN NUEPQ TOU TTPONYoOUEVOU €Touc. H
atrédoon TNG KaBapAG TINAG MEPIBiou uTToAoyiZeTal aPoU £xouv a@aipeBei OAa Ta KOOTN
Kal o1 datraveg TTou emiapuvouv 1o ApoifBaio Ke@dAaio, pe €¢aipeon tn PeTABANTA
apoIfn diaxeipiong Kai £Xouv Yivel OAEG Ol EYYPAPEG CUPUETOXWY Kal EEAYOPWV KABE
Miag kaTtnyopiag pepidiwv. Ze TTepiTTwon BeTIKAG diagopdg, utroAoyieTal apoifn ion
pe 10 15% Tng dlagopdg auTtAg €TTi TOu péCOU OPOU TOUu nUEPROIoU KaBapou
evepynTikoU Tou Apoifaiou KegpaAaiou. Ze trepimrtwaon utroarédoong o€ oXEON PE TO
OciKTN avapopdg katd Tn dlIapKela TTEVTE (5) ouvaTtITwy TTEPIGdWV ATTOdOONG (TTEPI0dOG
avagpopdg) atrd Tn ouykpoTnon Tou Auoifaiou KepaAaiou, i Tnv évapgn Acitoupyiag
TNG Katnyopiag hepidiwy, i TNV évapén uttoAoyiopoU peTaBAnTig auoiBng diaxeipiong
(6tTola nuepounvia cival n Mo KovTiv)) dev Ba uttoAoyiletal apoif éwg OToU Ol
UTTOaTTOOO0EIG AUTEG avTIOTaBUIoTOUV TTAAPWG. Mia véa TTepiodog avapopdg TTévTe (5)
ETWV Ba Eekivael og KABe TEAOG TTEPIGOOU KATA TNV OTToia £XEl UTTAPEEI UTTEPATTOO00T
Kal €xel TTANpwOei petaBAnT aupoifn). Ta akdAouBa Trapadeiyuata dieukpivi(ouv Tov

TPOTTO AsiToupyiag TG METABANTAG apoIBg dlaxeipiong.
Mapdadeypa 1 — peBodoAoyia utroAoyiguoU

Amo6doon o€ oxéon pe T Ani6oon K,q Baipr i “,Eplélou T,“’,'V ov 10,00%
. i uTroAoyIop6 Mg peTaBAnmg apoiBig:
Seikm avagopds q ,
. ; YmoAoyiletan petaBAnth ) , .
(uTrepamodoon) amé MV . . Amodoon Seikm avagopag: 5,00%
. X apoifn (ureparrédoaon)
£vapgn mg TmepIodou
avagopag 10% Ymepamodoon: 5,00%

Ambdo0n deikm avapopag
5%

]
]

Amddoon og oxéan pe 10

MetaBAnm apoiBn diaxeipiong (15% mg
uTIEPATTIOB00NG):

0,75%

Amédoon kabBaprig ARG PepIdiou PETE Tov
uTToAoyIopd TG PeTARANTIG apoIBAG:

9,25%

Seikm avagopdg
(utroaméd00n) aTé My
i | | £vapgn Mg TrepIGdOU
Amodoon kabaprig Tiprg avagopac 2%
epidiou 10%
Am6doan kabapig TUAG pepIdiou TTpIv Tov o
X R . 10,00%
uTroAoyIopd g peTaBANm apoIBAg:
l Amédoon Seik avagopdg: 15,00%
Ymoamédoon: -5,00%
AnéSoon B 3 Agv uroloyileTal Y r— %
6Boon SEikT avagopds pETaBANTY apoih TapAnm apoifr diaxeipiong (15% Mg
15% L uTTEPaTIOd00NG):
(uroamrédoon) . — - -
Amédoon kaBaprig AG HepIdiou PETE Tov
X R . 10,00%
uTToAoYIopd TG PeTaBANTIG apoIBAg:
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Mapdderypa 2 — uttoAoyIouog ava Trepiodo amddoong / TTePiodo avaopdg:

‘ET0G
Atédoon kabapng Atéd00n deikTn __ __Emavagopd Tou
TIMAG pEPIdiou avaQopdg OgikTnN avagopdg

‘ETog 1: MNapd 10 yeyovog TnG BETIKNAG attddoong TG TINAG pepIdiou dev uTToAOYigeTal
kal dev kataBaAAeTal petaBANT apolfr diaxeipiong dedouévou OTI N amédoaon TNG
TIMAG MEPIBIOU UTTOAEITTETAI TOU OEIKTN aVAPOPAG.

‘Etog 2: YTroAoyietal kai kataBaAAeTal oTto TENOG TNG TTEPIOdOU PETARANTA apoIBA
dlaxeipiong &16TI n UTTOATTOS0C0N TOU TTPONYOUNEVOU £TOUG £XEl TTARPWGS KOAUPBOET Kal
n amédoon Tng TIUAG pepIdiou utrepPaivel TTAEOV TNV ATTOS0CN TOU BEIKTN avagopdg.
ApxiCel pia véa TTepiodog avagpopdg.

‘Etog 3: YTroAoyietal kai kataBaAAeTal oTo TEAOG TNG TTEPIOdOU PETARANTA apoIBA
dlaxeipiong 81611 n amédoon TNG TIUAG PePIdioU UTTEPTEPEI TNG ATTOdOONG TOU OEIKTN
ava@Qopdag Kal dev UTTAPXEl TTPONYOUMEVN UTTOATTOd00N VA KAAUQBEi. Apyilel pia véa
TEPIOdOG avaPopdag.

‘ETog 4: Mapd 10 yeyovog TG apvnTIKAG atrédoang Tng TIKNAG pepIdiou uttoAoyideTal Kal
KataBaAAeTal oTo TEAOG TNG TTEPIOGdOU PeTaBANTH apoifn diaxeipiong 16T n atédoon
TNG TINAG pEPIdiou gival KAAUTEPN (TTAPOUCIAZEl PIKPOTEPEG ATTWAEIEG) aTTd AUTH TOU
OcikTn ava@opdg Kal dev UTTAPXEI TTPONYOUUEVN UTTOATTOBOON VA KAAUPBEi. ApXilel pia
véa TTEPIOOOG avaPopdac.

‘ETog 5: MNapd 10 yeyovog TnG BETIKNAG attddoong TnNG TIMAG pepIdiou dev uTToAoyileTal
Kal oev kataBaAAetal petaBAnT) auoipry diaxeipiong dedouévou OTI N amédoon TNG
TIUAG pEPIBiOU UTTOAEITTETAI TOU EIKTN avagopdg. H uttoamodoon o€ oxéon We TO OEiKTN
avapopag Ba TPETTEl va KaAU@OEi TTANPpWG TTPIV EEKIVAOEI €K VEOU UTTOAOYIOHOGS Kal
kataBoAf otroiacdiTroTe PETARANTAG apoIBAG dlaxeipiong evidg TNG CUYKEKPIMEVNG
TTEVTAETOUG TTEPIGOOU aVaPOPAG TTOU EEKIVNOE KATA TO TTPONYOUNEVO £TOG.

» ApBpo 9. Aiavoun | Eravemrévduon Kepdwv
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O1 mpodcodor Tou Apoifaiou KegpaAaiou atrd TOKOUC Kal pepiouyata duvavral va
ETTAVETTEVOUOVTAI 1] VA dIAVEUOVTAI ETNCIWG OTOUG EPIBIOUXOUG, apoU TTPONYOUNEVWG
apaipeBei To oUVOAO Twv daTTavwy TNG dIAXEIPIOTIKAG XPNong.

Ta kEPONn amd TNV TTWANGCN OTOIXEiwv TOu evepynTikoU TOUu auolfaiou Ke@aAdaiou
duvavTtal va eTTaveTTevoUovTal ] va SIaVEPOVTAI ETNOIWG OTOUG PEPIBIOUXOUG, KATA TNV
Kpion Tng ETaipiag Alaxeipicewg, oTo YETPO TTOU QUTA dev €oudeTepUvovTal ATTO
KeQaAQIakEG Cnuieg TTou TuXOV EAafav xwpa PEXPI To TEAOG TNG XProng.

>¢ TepimTwon dlavoung Kepdwv auTh YiveTal g€ OAOUG O00UG €ival KATOXOI HEPISIWYV
TNV TEAEUTaia NUEPA TOU BIOXEIPIOTIKOU £TOUG, KATA TO OTTOIO TTpoékuyayv Ta KEPDN. H
dlavoun Ba yivetal evtog Tpiwv (3) unvwy atrd TN ANEN KABe dlaxeIpIOTIKOU £TOUG Kal
Ba Tponyeital OXETIKA avaptnon otnv I1oTooeAida Tng ETaipiag Alaxeipiocewg oT0
dladikTuo.

Katé tnv KaTafoAn Twv KeEpdWV TTAPAKPATOUVTAI Ol TUXOV aVaAOYyoUVTEG GOPOI, OTTWG
0 VOpOoG KaBe @opd opilkel.

ApBpo 10. AUon Tou ApoiBaiou KepaAaiou, Zuvéleuon Mepidiouxwyv
To ApoiBaio Ke@dAaio AUetal yia Toug akdAouBoug Adyoug:

a) €dv avakAnBei n adeia ocuoTaong Tou ammod Tnv Emtpoti KepaAaiayopdg.
B) Me TNV e€ayopd Tou GUVOAOU TWV PEPIBIWY TOU

y) Katomiv atmmdé@acng TNG CUVEAEUGNG TwV PEPIBIOUXWYV TOU

0) pe Tn AUOnN, TNV TTapaitnon, TNV TITWXEUAN, TN B€0n o€ avaykaoTiKA diaxeipion A
TNV avakAnon Tng adeiag Asitoupyiag Tng Etaipiag  Alaxeipicewg 3 Tou
Ocpato@UAaka eav dev KATAoTE BUVATH N AVTIKATAOTACT] TOUG N

€) KATOTIV OXETIKNG ammopaong NG ETaipiag Alaxelpioswg.

2 TepiTTwaon Auong Tou ApoiBaiou KegpaAaiou n diavour Tou kaBapou evepynTikoU
Tou digvepyeital atrd 1o OeuaToPuUAaka KaT evioAn Tng ETaipiag Alaxeipicewg. MeTd 10
mépag NG Oladikaoiag dlavoung Tou evepynTikoU Tou Apoifaiou  KegaAaiou
ouvtdooeTal €101k €KBeon, n oTroia uttoypd@eTal ammd Tnv Etaipia Alaxeipicewg, 10
OcuatopUAaka kal ammd opkwTd eAeykTr). H €kBeon koivotrolgital apeAAnTi oTnv
EmTpot KepaAlaiayopdg, avaptdral otnv IoTooeAida TG ETaipiag Alaxelpicewg oTo
o1adiktuo kai TiBeTal otn d1GBeon Twv MePIdIOUXWY Tou apolfaiou Ke@aAlaiou oTa
onpeia mou diatiBevTal Ta pepidid Tou.

Mepidiouyol, ol OTToi0I EKTTPOCWTTOUV TOUAAXIOTOV TO €va £IKooTd (1/20) Twv pePIdiwv
ApoiBaiou KegaAaiou, £xouv dikaiwua va ¢ntricouv atod Tnv Etaipia Alaxeipioewg n
OUYKANON OUVEAEUOEWG TWV HEPIBIOUXWYV YIO OTTOI0BNATTOTE BEua ouvOEETal, AUECTWG
edpéowg, ue TN Olaxeipion tou Apoifaiou KegaAaiou. H Etaipia Alaxeipioswg
uTTOXPEOUTAIl VO OUYKAAEDEI guvéAeuon Twv uePIdIoUXwy Apoifaiou KegaAaiou To
apyotepo  evtog Tpidvra  (30) nuepwv ammd Tnv  emidoon TNG AITACEWS TOU
TTponyouEVOU £dagiou.

Edv n a&ia Tou kaBapou evepynTikoU Tou Apoifaiou KepaAaiou, og oxéon e Thv agia
ava@opdag OTTwG auTh TTPoodlopileTal oTa eTTOMEVA £6AQIA, PEIWBE KATA TTEVTE DEKATA
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(5/10), n EmTpot) KepaAaiayopdg duvaral va atraitei amd tnv Etaipia Alaxeipiogwg
VO OUYKOAECEI OUVEAEUON TWV PEPISIOUXWY TOU WE OKOTTO Th AUCN TOU CUPQWVA WE
TNV TTponyoupevn Tapdypago. H agia avagopds Ba avayetal otny TpwTtn NUéEPa KEOe
nUEPoAoyIakoU TpIPrvou kal 8a utroAoyieTal wg o apiBunTikdg HECOG 6POg TNG agiag
Tou KaBapoU evepynTikoUu Tou Apoifaiou Ke@alaiou Twv €KAOTOTE TEAEUTAIWYV
Te00dpwy (4) TpIAVWY. Me Tn cuPTTANpwon e€KAoTou VEOU TpIufvou, n agia Tou
kaBapou evepynTikoU Tou Apoifaiou Keg@aAaiou aTo Tpiunvo autd Ba avTikadioTd, Katd
TOV avwTépw UTTOAOYIoUO TG agiag ava@opdg, Tnv avtioToixn agia Tou TTaAaIdTEPOU
TpIUAVOU. Zg TTePITITWOoN TTou N EmTpot KepaAaiayopdg atrogaacioel T oUykAnon
ouvéAeuong Twyv PePIBIoUXwWV apolfaiou kepalaiou, avaoTéAAeTal n e€ayopd Twv
pepIdiwy Tou PEXPI TO TTEPAG TNG dladikacoiag diavouns. Edv n ouvéleuon ammo@aaioel
TN AUon Tou ApoiBaiou KepaAaiou 1o Sikaiwpa e§ayopds Twv PePIBiwy Tou dev duvartal
va aoknBei TTAov. Ze avTiBeTn TTEPITITWON, AVAKAAEITAI N AVACTOAN TNG £§ayopAg TWV
MEPIBIWV.

O GEMATOO®YAAKAZ H ETAIPIA AIAXEIPIZEQX
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TRITON Apoifaio KepdaAaio EicodRuaTtog

OuoAoyiwyv AVOTITUYNEVWY XWPWV

» ApOpo 1. Etaipia Alayelpicews Kal OspaTto@uUAaKag

1. H Avwvuun Etaipia pe v emmwvupia “TPITQN ASSET MANAGEMENT
MONOIMNPOzZQMH ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAIQN
KED®AAAIQN” Acitoupyei oupgwva pe 70 N.4099/12 d1rwg 1oxUel Kal €xel £€dpa TNV
ABnva. Z1n cuvéxeia kal yia Adyoug cuvTodiag n eTaipia Ba avagépetal ws «ETaipia
Alayeipicewgy.

ApBuog @.E.K. B’ 329/18-05-1992

2. Ta kaBnikovta Tou Ocpatopuiaka Tou Apoiaiou KegpaAaiou €xouv avatebei cuppwva
ME TIG BIaTAgEIG TwV ApBpwv 36, 360, 37 kal 38 Tou N.4099/12 OTTw¢ eKAOTOTE 10X UEL,
otnv 1pdmea HSBC Continental Europe, Greece 1ou AciToupyei vOPIua OTnv
EAANGOQ.

3. O opioudg Tou OgpaToPUAAKA aTTOBEIKVUETAI JE YPATTTH) cUUPBacn n oTToia puBuidel Tn
POr TWV TTANPOPOPIWV TTOU KPIVOVTAI aVAYKAIEG TTPOKEINEVOU O TTPWTOG VA ETTITEAECEI
TIG AgIToupyieg Tou yia To ApoiBaio KegpdAaio.

4. H Aemoupyia Tng @UAAENG dlakpiveTal avaAdywg TwV TTEPIOUCIAKWY OTOIXEIWY TOU
ApoiBaiou KegpaAaiou, oe XpnuaTOTOTWTIK&G Péoa TTou MTTOpoUV va TeBoUv o€
Ocuato@uAakn kai o€ GANa oToIxEia Tou evepynTikKoU Ta OTToi0 0 OguaTto@UAAKAG
emaAnBevel 6Tl BpiokovTal oTn KupidTnTa Tou Apoifaiou KepaAaiou ;i Tng ETaipiag
Alayeipioewg TTou evepyei yia Aoyapiacpud Tou Apoifaiou Kegahaiou.

5. Ta oToixeia Tou evepynTikoU TIOU @QUAGoooOvVTal AT Tov OegpatopuAaka Oev
gTTavaxpnoiyoTrololvTal atrd Tov Oguato@UAOKA 1 atrd OTToIOVONTIOTE TPITO OTOV
otroio €xel avateBei n Asitoupyia BepaTouAaKAs  yia OIKG Tou Aoyapiacud. H
ETTAVAXPNOCIYOTTOINCN OTOIXEIWV TOU EVEPYNTIKOU Trou @QUAGooovTal atmd Tov
OcuatopUAaka emTPETTETAI HOVO OTAV:

a) auTth dievepyeital yia Aoyapiaopo Tou Apoifaiou Ke@aAaiou

B) o Otpato@uUAakag ekTeAEl TIG eVTOAEG TNG ETaipiag Alaxeipioewg yia Aoyaplaouo
Tou ApoiBaiou KepaAaiou

Y) n €mavaypnoigotroinon ival Tpog 6@ehog Tou Apoipaiou Kegalaiou kal TTpog T0
CUMQEPOV TWV PEPIBIOUXWYV Kal

0) n ouvaAlayr] KAAUTITETOI aTTd PEUCTOTTOINCIUN QOQAAEID UYPNARG TTOIOTNTAG TNV

otroia AapBdavel To Apoifaio KepdAaio oto TTAQiclo cup@wviag petaBifaong
TiITAWV.

6. O Ocguato@UAakag TTou emBUMEl va TTapaITnOei Twv KABNKOVTWY TOU O@EiAel va
€100TTOINOEl OXETIKA TNV ETaipia Alaxeipioewg TouAdyioTov Tpeig (3) unveg vwpitepa. O
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véog Ocuato@UAakag eykpivetar amd Tnv Emtpoty Kegalaiayopds UoTtepa atmd
aitnua g Etaipiag Alaxeipiocewg. O OgpaTo@UAAKAG UTTOPE ETTIONG VO AVTIKATACOTABEI
voTtepa ammo aitnua TG Etaipiag Alaxeipioewg KaTOTTIV eyKpioewg TNG ETPOTIAG
Kegpalaiayopds. Metd Tnv €ykpion Tou VvEéOUu OguaToQUAAKA O TrapaitnBeic n
avTIKaTaoTaBeic Tou TTapadidel PBAcel TTPWTOKOAOU Ta OTOIXEid €veEPyNTIKOU TOU
ApoiBaiou KegaAaiou. O OepaTto@uUAakag TTou UTTEBAAE Tnv TTapaiTnon Tou f Tou
otroiou ¢nNTBNKe n avTikatdoTaon ouveyifel TNV Aoknon Twv KaBnkOvTwy Tou PEXPI
TNV TAAPN avaAnwn Twv KOONKOVTWY Tou véou Ogpato@UAaKa. e TTEPITITWON
TTaPaiTNoONG i AvTIKATAOTAONG Tou Ocpato@uAaka, n ETaipia Alaxeipioswg o@eilel va
evnuepwaoel aueAAnTi Toug pepiIdloluxoug Tou ApoiBaiou Ke@aAlaiou OXeETIKA ue TNV
avaAnyn Twv KABNKOVTWV ToUu Vvéou OgUaTOQUAGKA, PMEOCW OTaBEpOU PECOU Kal
QVaPTWVTAG T OXETIKA evNUEPWON OTNV I0TOCEAIBA TNG OTO dIAdIKTUO.

ApBpo 2. Apoiaio KepdAaio

. H ETaipia Alaxeipioewg ouykpdtnoe ApoiBaio KepdAaio pe tnv ovopaoia: « MIDLAND
- EAAHNOBPETANNIKH AMOIBAIO KED®AAAIO EIZOAHMATOZ», 10 oTroio Bdaocel
g um apiBud 37/21.9.1997 amopdoewsg Tng Emtpormng Kepahaiayopdg
petovopdotnke o€ «MIDLAND EAAHNOBPETANNIKH AMOIBAIO KE®AAAIO
EIZOAHMATOZ OMOAOIQON EXQTEPIKOY», Bdoel Tng utr apiBud 97/10.12.1998
amopdoews Tng EmTpotmg Kegalaiayopds petovoudotnke o€  «MIDLAND
AMOIBAIO KEDAANAIO EIZOAHMATOZ OMOAOIQN EZQTEPIKOY», Bdoel TnG utr’
apIBuo 174/3.5.2000 atrodocwg g EmiTpoTg KepaAaiayopdg peTovoudoTnKe o€
«HSBC AMOIBAIO KEDAANAIO EIZOAHMATOZ OMOAOTIQN EZQTEPIKOY» Béoel
NG um apiBpd 107/11.07.2011 amogpdoewg Tng EmTpotc Kepalaiayopdg
petovopdotnke oe «<HSBC AMOIBAIO KEDAAAIO EIZOAHMATOXZ OMOAOIIQN
EYPQ ANAMNTYITMENQN XQPQN» kai otn ouvéxela Bdoel NG utr aplBud
170/14.5.2013 amopdocwg TnG EmTpotm¢ Kepahaliayopds HETOVOUAOTNKE OF
«TRITON AMOIBAIO KE®AANAIO EIZOAHMATOX OMOAOIIQN  EYPQ
ANAMTYITMENQN XQPQN». TéAog Baoel Tng utr apiBuo 305/08.11.2018 atmmopdocwg
™Ng EmTpot¢ Kepahaiayopdg petovoudoTtnke o « TRITON AMOIBAIO KEDAAAIO
EIZOAHMATOZ OMOAOINQN ANENTYTMENQN XQPQN» , 10 oTT0i0o ava@épeTal
yla ouvtopia “Auoifaio Ke@daAaio”, ye apxikd evepynTiKO TPIOKOTIWV EKATOUMUPIWYV
(300.000.000) dpaxuwv (eupw 880.410,86), trou OlETTeETal ATTO TIG BIATAEEIC TOU
N.4099/2012 6TTwg auTtég 1IoxUouUV KEBe @opd kal Tou TTapovTog Kavoviouou.

. To ApoiBaio KepdAaio eival oudda trepiouciag, TTou atroTeAsital ammd KivnTéG agieg,

MéoO XpnuaTayopdg Kal PHETPNTA KAl TG OTTOIAG TA ETTIUEPOUG OTOIXEIO AViKOUV €€
adIaIPETOU O€ TTEPICOOTEPOUG TOU EVOG HEPIBIOUXOUG.

. To ApoiBaio KegdAaio gival aopioTou SIAPKEIQG.

. To Apoifaio KepdAaio &ev atmoTeAei VOUIKO TTPOCWTIO Kal Ol HPEPIBIOUXOI TOU

EKTTPOCWTTOUVTAI BIKAOTIKWG KAl £§WOIKWG, WG TTPOG TIG £VVOUEG OXEOEIC aTTO TN
dlaxeipior) Tou Kal Ta SIKAIWPATA TOUG €TTi TOU evepynTiKoU Tou, atrd Tnv ETaipia
Alaxelpioewg.
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10.

11.

12.

13.

O1 uepidiouxoi Tou Apoiaiou KepaAaiou dev euBuvovTal yia TTPAEEIC 1] TTApAAEIPEIG TNG
Etaipiag Alaxeipicewg ] Tou O@cpato@UAaKa KaTd TNV AOKNoN Twv KaBnKOvIwv TouG.

To evepynTikd TOoU ApoiBaiou KepaAaiou diaipeital ava Tdoa oTiyu o€ iong agiog
OVOMOOTIKG PEPIDIa ] KAl O£ OVOUAOTIKA KAGopaTa pepidiou. H Etaipia Alaxeipioswg
éxel Tn dIkalodoaia va ekdidel DIAPOPETIKEG KATNYOPIEG PePIdiWY, atTeuBuvdueva o€
OIOPOPETIKEG KATNYOPIEG ETTEVOUTWYV, OTTWG AVOAUTIKA opileTal oThv TTapdypago 14.

Katd tnv nuépa cuotdoewg Tou Apoifaiou KepaAaiou n TP €kOOCEWG Tou pePIBiou
opiotnke o€ xihieg (1.000) dpaxuég (2,93 eupw) ava pepidio. Ta pepidia autd
CUMTTITITOUV PE TNV Katnyopia pepidiwv A. Katd Tnv nuépa ouoTAoews GAANG
katnyopiag pepidiwv (TTAnv TG A) n TiuA Tou pepPIdiou TNG véag Katnyopiag Ba eivai
TAUTOC NN KE TNV TIUA TWV PEPIBiWV KaTnyopiag A.

H oupuetoxy oto ApoiBaio Ke@daAaio aTmrodelkvUETAI PE TNV KATAXWPION Twv
avTioTOIXWV HEPISIWV Kal TWV OTOIXEIWY Tou OIKAIOUXOU I Twv dIKAIOUXWV TOUG O€
€I0IKO nAekTpoviKS apyxeio NG Etaipiag Alaxeipioswg. H TApnon tou nAekTpovikou
apyeiou Tou TTponyoupEevou edagiou uTTopei va avartedei amrd Tnv Etaipia Alaxeipioewg
o€ TPITo PE TNV TAPNOoN Twv diatdgewyv Tou apBpou 22 Tou N. 4099/2012.

O1 diatdéeic Tou N. 5638/1932 «Tmmepi KOTABEOEWG €I KOIVOV  AOYOpPIACUOV»
epapudlovtal avaAdywg kal T pepIdiwv Apoifaiou Kegahaiou. SUp@wva e TIG
O1aTAEEIC AUTEG, 01 EVTOAEG OTTOIOUDNTIOTE ATTO TOUG OUVOIKAIOUXOUG OETEUOUV OAOUG
TOUG AoITTOUG OUVAIKAIOUXOUG Kal KABE ouVBIKaIOUX0G UTTOPE va KAVEI XpAON Kal va
TTpoBei akdun Kal o€ OAIKN) | HEPIKA €Cayopd TwV UTTO CUYKUPIOTNTA PEPIBIWY, XWPIS
va aTraiTeital n ouvaiveon A oOPTTPAgn TwWv AAwyY. e TTeEpPITTTWon BavdaTou K&Tolou
atmmdé TOUG OUVDOIKAIOUXOUG Ta OIKAIWMPATE TOU ATTO T CUPUETOXN oTo Apoifaio
KegpdaAaio Ba tTepiéxovral autodIKaiwg OTOUG ETTICWVTEG.

H ouoTtaon evexUpou €1Ti hepIdiwy TTPOUTTOBETEI OXETIKA KATAXWPEION TNG TTPAENG OTO
€I0IKO nAekTpOVIKS apxeio Tng ETaipiag Alaxeipioews. H KovoTtroinon Tou SIKAIWPATOG
TOU eveXupouxou daveloTA dIEVEPYEITAl PJE aiTNOT) Tou TTPpog TV ETaipia Alaxeipioswg
yia €€ayopd Twv PEPIBiwY, OTTOTE e@apuolovTal o1 dIaTAgeIS Twv TTapaypdewy 1 kai 2
Tou GpBpou 3 Tou a.v. 1818/1951 kai Twv GpBpwv 1244 €11. TOU ACTIKOU Kwdika.

H diaxeipioTikn xprion tou Apoifaiou KepaAaiou €xel Tn didpKeIa TOU NuUEPOAOYIAKOU
£TOUG.

KdaBe Ttpotrotroinon Tou Kavoviopou, Bewpeital 6T €yive ATTOOEKTA aATTO TOUG
pepIdIoUXOUG, av Ogv UTToRGAouV péoa ae TpeIG (3) PNAVES aTTd TN YVWOTOTIoINoN TNG
TpoTToTTOINONG, aiTnoN yia €€ayopd Twv PEPIdiwWY Toug, aUPQwva ue Tov Kavovioud
TToU ioxue TIpIv TNV TpoTrotroinorn. O avwTépw TPOTTOTIOINOEIG avapTWwVTal OTNV
IoTo0€Aida TnNG ETaipiag Alaxeipicews Kal yvwoToTroloUvTal € KABE PEPISIOUXO WE
o1a0epd péoo.

Ta pepidia Tou ApoiBaiou KegaAaiou diakpivovTal o€ TEOTEPIG OIOPOPETIKEG KATNYOPIES
(classes), o1 omoieg ameuBlvovTal Ot OIAQPOPETIKEG KATNYOPIEG ETTEVOUTWYV Kal
TTapEXOUV  BIOPOPETIKA dIKAIWUATA 00OV a@opd oOTIg TTpounBeieg didBeong Kai
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14.

15.

eCayopdg, v auoiff Tng Etaipiag Alaxeipicews kabBw¢ kal TNV eAAXIOTn apXIKA
eTévouon Kai TNV eAAaxIoTn B€aon.

a) Mepidia karnyopiag A: Ta pepidla katnyopiag A cival dlaB£oiya kal arreubuvovTal
oe Ohoug Toug £TTevduTEG. OAa Ta ekdoBévTa kai diateBévra Trpiv TI¢ 8/10/2014
pepidla Tou Apoifaiou KegaAaiou kabw¢ kal autd oTta otroia &gv  opileTal
OUYKEKPIYEVN GAAN KaTnyopia gival pepidia kartnyopiag A. Ta pepidia kartnyopiag A
£Xouv eAAXIOTN apxIkr eTévouon Kal eAdxioTn B€on 1o TTood Twv € 1.500.

B) Mepidia karnyopiag B: Ta uepidia katnyopiag B cival dlaBéoiya kal arreubuvovTal
o¢ OAOUG Toug €TTeVOUTEG o1 OTToiol €TTIBUPOUV va €TTeEVOUCOOUV UE HECO-
MOKPOTIPOBeGUO opifovTa, dIaTNPEWVTAG, OTNV TIEPITTTWON auTr, éva XAunAo
KOOTOG GUVOAIKWYV emTIRapuvoewy. Ta pepidia katnyopiag B £xouv eAGXIOTN apXIKA
eTTévouan Kal eAaxioTn B€on 1o TToco Twv € 300.000.

y) Mepidia karnyopiag E: Ta pepidia karnyopiag E diatiBevral pévov o€ emevOuTEG
Tou ouvaAAdooovtar pe TNV ETaipia  Aloxelpicewg HECW OUYKEKPIMEVWV
Tpatmelwyv, AcealioTiIKwy ETaipiwyv, ETaipiwv MNapoxns ETTeVOUTIKWY YTTNPECIWY
(E.NM.E.Y.) kai Avwviupwv Etaipiwv EtrevouTikig AlapecoAdpnong (A.E.E.A) TTou
avhKouv 01O ekdaoToTE IoXUOV SikTUO &130s0nG PePIdiwv Tou Apoifaiou KegaAaiou
TTou B108£T€1 N ETaipia Alaxeipioews. Ta pepidia katnyopiag E dev éxouv eAAxXIOTN
apxIKN €TEVOUON Kal EAAXIoTn B€on.

0) Mepidia karnyopiag I: Ta pepidia katnyopiag | diatiBevral pévov oe BeopIKOUg
eTTevOUTEG. QG BeOIKOI ETTEVOUTEG VIO TOUG OKOTTOUG BIAKPIONG TWV KATNYOPIWV
pePISiwv Tou ApolBaiou KegaAaiou voouvTtal Ta TIOTWTIKA 16pUuaATA ECWTEPIKOU
Kal €§wTEPIKOU, TA QO@AANIOTIKA KOl ouvTaglodoTIKA TOuEia, oI AOQOAIOTIKEG
etaipeieg, ol OZEKA o1 OZE, Kok. Z& TTEPITITWON auPIBoAiag f ap@ioBrTnong wg
TTPOG TNV 1816TNTA TOU BETUIKOU £TTEVOUTH O€ UTTAPXOVTA i UTTOWAPIO PEPIBIOUXO,
n Etaipia Alaxeipioswg 6a gival yévn appodia va atro@acioel opIoTIKA OXETIKA. Ta
MEPIdIa KaTnyopiag | £xouv eAAXIOTN apXIKA €TTévOuon Kal EAAYIOTn B€on To TT00O
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta pepidia katnyopiag Z diatiBevial aTTOKAEIOTIKA O€
OUYKEKPIYEVA ETTEVOUTIKA TTPOIOVTA TO OTTOoIa €KBiIdOVTAI OTTO XPNUATOTTIOTWTIKOUG
OPYAVIOUOUG E0WTEPIKOU KAl GwTEPIKOU. Ta PEPIdIa KaTNyopiag Z £€xouv eAAXIOTN
apxIKr €mévouaon kal eAdxIoTn 8€on 1o 1006 Twv € 500.000.

Ta pepidia TnG idiag kaTnyopiag TTapéxouv idla dIKaIWPATA OTOUG PEPIdIOUXOUG TOUG.
Tuxév K6OTOG TTOU TTPOKUTITEI KATA TNV €Kdoon vEag Katnyopiag pepidiwv AapBaveral
uTTOWN YIa TOV UTTOAOYIONO TnG TIWAG Tou pepIdiou TnG véag katnyopiag. H ETaipia
Alaxeipicewg duvartal, €dv ol ouvbnkeg TNG ayopdg OIkaloAoyouv KATI TETOIO, va
ammo@aacifel To KAEIOIO PIAG KATAYOPIAG 1 TNV €voTToinon OIAQOPETIKWY KATNYOPIWY
MEPIBIWV.

To eAAXIOTO apXIKO TTOCO £TTEVOUONG UTTOPET va apBei 1 va YeIwBEi KaTd Tnv Kpion TnNg
Etaipiag Alaxeipioswg. EAv w¢ atToTEAEOUA EEAYOPWV ] HETATPOTTWYV, N EAAXIOTN B€0N
givalr piIKkpoOTEPN a1md TO TTOoOG TTou opileTal yia kaBe pia karnyopia n Etaipia
Alaxeipioewg duvartal va Bewpnoel 0Tl N PEPIBIOUX0G £xel CNTHOEI va PETATPEWE TO
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16.

oUvoAo TNG B€ong Tou aTnv eTTOMEVN KaATnyopia. To avwTépw Oev eQapudleTal aTnV
TEPITITWON TTou N agia TG Béong evog pepIdiouyou TTEael KATw atrd To eEAAXIOTO OpIo
WG aTTOTEAEOUA TWV KIVIIOEWV TNG ayopdg.

H 1iun Tou pepidiou utroAoyideTal EEXwPIOTA yia KAOe kaTnyopia pepIdiwy.

ApBpo 3. EmevduTtikOg ZKomog Tou Apoifaiou KepaAaiou kai EmrevouTtikig
MoAiTikn

2KkoTog Tou Apoifaiou KegpaAaiou, eival n w@éAcia Twv HePIdIOUXwWY, attd TNV
QTTOKTNON KUPIWG €I008MAPATOG KOl EUTEPEUOVTWG UTTEPAEia £TTEVOUOVTAG KUPIWG O€
XPEWOTIKOUG TITAOUG.

H emevduTikl TIOAITIKA Tou Apoifaiou KegaAaiou, emTuyxaverar PECW €VOG
B1aQOPOTTOINUEVOU XAPTOPUAAKIOU OPOAOYIWYV TTOU £K&IdOVTAI ATTO XWPES KPATN MEAN
NG EupwTrdikAg Evwong | kai dAwv aveTmTuypévwy xwpwv. EmirpdoBeta 10
ApoiBaio KepdaAaio duvartal va mevOUel o€ OpoAoyieg DIEBVWV OpyavICUWY, TPATTECWV
KAl ETTIXEIPAOEWV TTOU €KBIdOVTAI ATTO EKOOTEG TTOU £XOUV TNV KATAOTATIKA TOUG £€6pa
OTIC XWPEG aUuTEG. H katavoury] Tou XapTo@uAakiou METAEU Twv OIAPOPETIKWV
KATNYyopIwv OPOoAOYwv Bacifetal o€ OTPATNYIKEG TTOU dUvavTal va WeTaBAAAovTal
avaAdywg TNG OIKOVOUIKNG ouyKkupiag. O eTTevdUoEeIg auTEG KAAUTTTOUV KAT eAdXIOTOV
TTO000TO €EAVTA TTEVTE TOIG €KATO (65%) TOU KOBAPOU evepynTIKOU TOU. Agv UTTAPXEI
TTEPIOPIOUOGS avapopIKa PE TO UWOGS TwV TTEVOUCEWY O OJOAOYIEG O€ EEVO VOUIOUQ.
Autég duvavTal va avépyovTal, Katd Tnv Kpion Tng Etaipiag Alaxeipioewg, o€ TTo000TO
£€wg ekatd ToI1G ekaTd (100%) Tou KaBapou evepynTikoU Tou. To Apoifaio KepdAaio
EMTPETTETAI VO €TTEVOUEI OEUTEPEUOVTWG PEXPI TO BEKA TOIG KaTO (10%) Tou KaBapou
EVEPYNTIKOU TOU KaI O€ METOXIKOUG TITAOUG.

Noyw Tng evepyng diaxeipiong Tou Auoifaiou KegaAaiou n Etaipeia Alaxeipiong €xel
OIAKPITIKI €UXEPEID WG TTPOG TN OUVOECH TOU XOPTOQPUAOKIOU TOU Kal OTToIadNTTOTE
ouoxéTion Me To OcikTn avagopds (Bloomberg EuroAgg Total Return Index Value
Unhedged EUR )* Ba yivetal uévo yia tn oUykpion atrodogewy, XWpPic va CUVETTAyETal
I01QITEPOUG TTEPIOPITHOUG OTIG £TTEVOUCEIG TOU ApoiBaiou KegaAaiou. Oi TiTAOI peTOXWV
TToU KaTEXEl KABe oTiyur To Apoifaio KegaAaio ptropei va givai ol idior f va diagépouv
ONMAVTIKA hE auToug Tou BEiKTN Kal wg €K ToUToU N atrédoaon Tou Apoifaiou KeaAaiou
MTTOPED Va atToKAIVEI OUCIOOTIKA aTTd AUTHV TOoU OEiKTN.

ZT1a TTAQiola TNG TTEVOUTIKAG TTOAITIKAG KAl PHE OTOXO TNV ETTITEUEN TOU OKOTTOU TOU, TO
evepynTikd Tou Apoifaiou KegaAaiou dUvatal va emevOuUeTal Kal O TTapAywya
XPNHUATOOIKOVOUIKA TTPOIOVTA, oUP@wva pe TIG OlaTdgel Tou dapBpou 60 TOU
N.4099/2012 kai Twv €KkAOTOTE ATTOPACEWV TNG ETITpoTTAg Ke@alaiayopdc.

H ETaipia Alaxeipicewg duvartal va XPnNOILOTIOIEl JECO KOl TEXVIKEG UE QVTIKEIUEVO
KIVNTEG agieg, JEoA XpNUOTayopdgs Kal TTapdywya XPenUAaTooIKOVOUIKA PEoQ, yia TNV
atroTeAEGUATIKA dlaxeipion ry/kal TRV avTioTABIoN Tou XapToguAakiou Tou Apoifaiou
Kegpalaiou. O1 TTpdéeig autég dev eITPETTETAI VA ETTIPEPOUV TTAPEKKAION TOU Apoiaiou
Kegpaldiou atmd Toug €TTEVOUTIKOUG TOU OTOXOUG OTTWG auUToi opifovTal OToV TTapovTa
Kavoviouo.
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6.

8.

Me Baon, Tnv akoAouBouUpevn TTOAITIKN €TTEVOUCEwWY Tou Apoifaiou KegaAaiou, o
BaBudg kivdlvou TOU XapaKTnEIifeTal HECQIOG.

To ApoiBaio KegpdAaio, atreubuvetal o€ €1mevOUTEG TTOU €TTIBUPOUV va ETTITUXOUV
€1000NUa Kol utrepagia, avoAapBavovtag Tov €TEVOUTIKO Kivduvo Tng ayopdg
opoAoyiwv. H ammédoor] Tou evdExeTal va TTApouUsIAdel dIAKUPAVOEIG, apou n agia Twv
OMOAOYIWV TTOU TTEPIEXOVTAI OTO XAPTOPUAGKIO TOU ATTOTIMATAI OE TIMEG TNG AyOPAS KAl
ETTNPEACeTAI ATTO TNV TTOPEIQ TWV ETTITOKIWY KABWG Kal a1rd TNV TTICTOANTITIKI IKAvOTNTA
TwV ekaoToTe ekOOTWV. H ammddoon Tou evdéxeTal €TTiong va €TNPEAZETAl aTTO TIG
OUVOAANQYUATIKEG ICOTIHIEG, DEDOUEVOU TWV ETTEVOUCEWY O€ OPOAOYIEG O€ EEVO VOUIOUA.
ZUVIOTATAl VIO HECO-UAKPOTTPOBECUOUG €ETTEVOUTEG, XWPIC va UTTAPXEl XPOVIKA
0éopeuon.

Aev uttdpxel eyyunon ot 1o Auoifaio KepdAalio Ba TreTUxel va dnuioupynoel Ta
EMOUPNTA aTTOTEAéOUATA OTTWG AUTA TTEPIYPAPOVTAI OTOV OKOTTO TOU OUTE UTTAPXEI
e€aoc@daAion eyyunong €1Ti TOU evePYNTIKOU TOU.

*Znueiwon avagopikd Pe To JEIKTN avapopdg:

H Etaipeia Alaxeipioewg utroxpeoutal pe Bdon tov Kavovioud tng EupwTraikAg
‘Evwong yia Toug &€ikTeG ava@opds va XpnoidoTrolei SeiKTeG TTOU TTApEXOVTal ATTO
€€oualodoTNUEVOUG BIOXEIPIOTEG Ol OTTOIOI €ival EyyeypaPMéVOl OTO PNTpwo TG ESMA
pe Baon 1o dpbpo 36 Tou Kavoviouou.

Eivai o
AIaxeIpPIOTAG TO
AgikTng Avagopdg X IATI,K:”Q Tou AlaYEIPIOTAG Xprion Tou AgikTn
n €E0UCI000TNUEVOG;
YT1ToA 5
Bloomberg Z?agiloﬁog
EuroAgg Total o r]' o
Bloomberg Index aMoIBAG
Return Index Services Limited Na dlaxeipio
Value Unhedged XEIpIonG
(performance fee
EUR .
calculation)

AOyw TnG evepyng diaxeipiong Tou Apoifaiou Ke@aAaiou otroladATIOTE GUOXETION ME
TO OeiKTN ava@opdg yivetal YOvo yia Tn oUYKPIon aTTodO0EWY, XWPIG VO CUVETTAYETAI
TTEPIOPIOUOUG OTIG ETTEVOUCEIG TOU Apoifaiou KepaAaiou.

ApBpo 4. ETrevduoeig Tou Apoifaiou KepaAaiou

O1 emevdloeligc Tou Apolifaiou Kegahaiou emITPETTETAl va  TTPAYMATOTTOIOUVTAI
QTTOKAEIOTIKA O€:

a) KivnTéG adieg kal péoa xpnuatayopds Tou yivovtal OekTd rf/Kal atroteAolv
QVTIKEIMEVO dIATTPAYMATEUONG O Opyavwpévn ayopd Kartd Tnv €vvola TNng
Tapaypdeou 10 Tou GpBpou 2 Tou N. 3606/2007, 6TTwg 10XUEl, KABWG KAl TWV
QVTIOTOIXWV BIATAEEWY TWV EBVIKWV VOPOBECIWY TWV KPATWYV JEAWV, UE TIG OTTOIEG
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B)

Y)

QuUTa evapuovioTnkav TTpog Tn dIdtagn Tng epimtwong 14 Tng mapaypdgou 1 Tou
apBpou 4 tng Odnyiag 2004/39/EK, 61TWG 10XUEl,

KIvNTéG aieg  Kal  péoa  yxpnuatayopdg TOU  ATTOTEAOUV  QVTIKEIMEVO
dlampayudreuong o KAtola AAAn eTToTTTeEUdOUEVn ayopd KpATtoug PEAOUG, TTOU
AEITOUpYEI KAVOVIKA, €ival avayvwpIoUEV KOl aVOIKTH) OTO KOIVO,

KIVNTEG agieg kal p€oa xpnuatayopds TTou yivovtal OeKTA O€ XPnNUATIOTAPIO agiwv
TPITOU KPATOUG 1 ATTOTEAOUV QVTIKEIYEVO DIATTPAYUATEUCNG O GAAN ETTOTTTEUOUEVN
ayopd TPIiTOu KPATOUG, TTOU AEITOUPYEI KAVOVIKA, €ival avayvwpIoPEVn Kal aVOIKTH
o010 KoIve. Ta XpnUaTIOTAPIO O&IWV Kal Ol ayopég TNG TTapouoag TTEPITITWONG
opiCovTal EKAoTOTE e ammogacn NG EmTpoTtrig Kepahaiayopdg,

veoekdIOOEVEG KIVNTEG alieg epdoov o1 6pol ékdoong TrepIAapBdavouv Tnv
utToXPEWON UTTOROANG aiTnoNG YIa €I0aywWYA O€ XpNUaTIoTAPIo adlwv 1 o€ dAAn
ayopd Twv oToIXEiwv a), B) kai y) Tng TTapolcag TTapaypAaPou Kal EQOCoV N
eloaywyn autr) Ba TTpayuatotroindei, To apyoTepo, evidg evog (1) £Toug atmd Tnv
ékdoan,

pepidia O.Z.E.K.A. eykekpiyévwy Baoer Tou N.4099/2012 4 g Odnyiag
2009/65/EK 1 pepidia GAAwvV opyavioPwy CUAAOYIKWY €TTEVOUCEWY, Ol OTTOIOI
OIaBETOUV XOPAKTNPIOTIKA PE QUTA TwV TTEPITITWOEWY d) Kal B) NG Tap.2 Tou
GpBpou 2 Tou N.4099/2012, OTTwWG I1oYUEl, avefdptnTa amd TO €Av  Eival
EYKATEOTNUEVOI 0€ KPATOG-UENOG, £QOCOV:

€a) ol v AOyw GAAoI opyaviopoi CUAAOYIKWY €TTEVOUCEWY €xouv AdBel adela
AeiIToupyiag cUP@Wva e vouoBeaia TTou TTPORAETTEI OTI UTTOKEIVTAI O€ ETTOTITEIN
TNV otroia n Emtpotr Kepahaiayopdg Kpivel wg TOUAAXIOTOV 1000UvVApn HE
QUTAV TTOU TTPORAETTEI N KOIVOTIKA vopoBeoia kair epocov n EmTpot
KegpaAaiayopdg €xel ouvayel Pe TNV AvTiOTOIXN ETTOTITIKA apX Cupewvia
ouvepyaaoiag Kal avtaAAayhG EPTTIOTEUTIKWY TTANPOPOPIWY,

€B) 1o eTTiTTedO TTPOCTACIAG TWV PEPISIOUXWY TWV AAAWY OPYAVIOUWY TUAAOYIKWV
ETTEVOUCEWY  €ival TOUAAXIOTOV 1000UVANO HE TO TTOPEXOMEVO OTOUG
MepIdIouyoug Twyv OZEKA, kai 16iwg o1 Kavoveg TTou a@opolv To dliaxwpIioud
TWV OTOIXEIWV TOU evePYNTIKOU, TIG DAVEIOANTITIKEG KAl AVEIODOTIKEG TTPAEEIG
KAl TIG OKAAUTITEG TTWANCEIG KIVTWV QgIWV Kal JECWV XpnHaTayopdg, eival
TOUAdGxIoTOV 1000UvVauol Pe TIG aTraitioels Tng Odnyiag 2009/65/EK, o61TWG
IoXUEl,

gy) oI dpaCTNPEIOTNTEG TWV AAAWYV  OPYAVIOUWY CUANOYIKWY  €TTEVOUCEWV
TEPIYpAQovTal o€ egaunviaieg Kal €TAOIEG eKBECEIG, WOTE va gival duvaTh N
afloAdynon Twv OTOIXEIWV TOU €vePyYNTIKOU Kal Tou TraBnTikou, Twv
OTTOTEAEGUATWY KAl TwV TIPAEEWV TToU €xouv dlevepynBei KaTd TO XPOVIKO
O1doTnUa TTOU KAAUTITOUV 01 EKBETEIG, Kal,

€0) 0 OZEKA 1 0 dAAog opyavioOG CUANOYIKWV £TTEVOUCEWY, PEPIDIA TOU OTTOIOU
TTPOKEITAI VA aTToKTNBOUV, dev UTTOPE va TTEVOUEI, CUUPWVA PE TOV KAVOVIOUO
TOU | TO KATOOTATIKA TOU £yypa@a, TTOOOOTO PEYAAUTEPO TOU OEKA TOIG EKATO
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(10%) Tou evepynmikoU TOou Ot pepPiIdIa GAMwv OZEKA 1 opyaviopwy
OUANOYIKWV €TTEVOUCEWVY,

OT) KaTaB£o€Ig 0 TOTWTIKA 1I0pUPATA ATTODOTEEG OTOUG KATABETEG o€ TTPWTN ATNON

¢)

N TTpoBeopiokEég KataBéoelg didpkelag PEXPI dwdeka (12) unvwyv, OO0V TO
TOTWTIKG idpUpa €XEl TNV KATAOTATIKA Tou £0pa o0t KPATOG-PEAOG 1), €dv TO
TOTWTIKOG idpUPa £XEI TNV KATACTATIKA £0pA TOU O€ TPITO KPATOG, EQOCOV TO idpupa
UTTOKEITOI O€ KABEOTWS TTPOANTITIKAG ETTOTITEIOG TO OTTOI0 BewpEiTal TOUAGXIOTOV
I000UVAUO PE autd TToU TTPOPRAETTEI N KOIVOTIKY vouoBeoia. Ta Tpita Kpdtn Tng
TTapoUoag TTEPITITWONG  opifovTal €KAOTOTE ME  amogacn Tng EmTpotrAg
KegpaAaiayopdg, uoTtepa atrd yvwun g Tpdtrelag Tng EAAGDOG,

TaPAYywya XPNHOTOTTIOTWTIKG PECA, CUUTTEPIAAUBAVOUEVWY TWV EEOUOIOUNEVWYV
ME auTd péowv TTou diakavovifovTal o€ YETPNTA, Ta OTTOI0 aTTOTEAOUV QVTIKEINEVO
IATTPAYUATEUONG O€ HIA ATTO TIG AYOPES TTOU AVAPEPOVTAI OTIG TTEPITITWOEIG a), B)
Kal y) TNG TTapoucag Trapaypd@ou 1 i Tapdywya XpnUAToTTIoTWTIKA PJéoa TTou
OTTOTEAOUV QVTIKEINEVO EEWYXPNUATIOTNPIAKWY GUVOAAQYWV (EEWXPNUATIOTNPIOKA
Tapaywya), Epocov:

{Q) TO UTTOKEIUEVO OTOIXEID TOU TTAPAYWYOU XPNHUATOTTICTWTIKOU PHECOU CuvioTATal
o€ KATTOI0 atrd Ta OTOIXEIA TTOU ava@EépovTal OThV TTapouca TTapAypaPo, o€
XPNMOTOOIKOVOMIKOUG  OEIKTEG,  ETMITOKIA, OUVOANAYUATIKEG I0OTIMIEG R
vopiopara, Tou TrePIAaUBAvovTal OTOoV ETTEVOUTIKGO OKOTTO Tou Apoifaiou
Kegpalaiou 61TwG autdg kaBopiletal oTov TTapévTa Kavoviouo,

(B) oI avTIOUPPOAAOUEVOI TTOU METEXOUV OE TIPAEEIS E€EW-XPNHATIOTNPIOKWY
TTAPAYWYWV €ival XpNUATOTTIOTWTIKOI OPYAVIOUOI UTTOKEIMEVOI O€ TTPOANTITIKA
ETTOTITEION WG TTPOG TIC CUVOAAAYEG QUTEG KAl AVAKOUV Of€ KATNYOPIiEG TTOU
ouvaral va TTpoadiopicel n EmiTpot) Kepahaiayopdg, Kal,

Cy) TO EEWXPNUATIOTNPIAKE TTAPAYWYA UTTOKEIVTAI KABNUEPIVWOG € AGIOTTIOTN KOl
eTTaANOeUOIYN aTroTipnon kai gival duvarr n TTWANCN, N PEUCTOTIOINCN 1 TO
KAgiolyo TnNG B€ong TOUG PE avTIOTABUIOTIKN TTPAEN ava TTaca OTIyury oTnv
euAoyn agia Toug, UoTepa aTmod TTpwToRouAia Tou Apoifaiou KegaAaiou,

MEOQ XpnuUaTayopdg TnG TTEPITTTWong 10T) Tou apBpou 3 Tou N.4099/2012, TTAnv
QUTWYV TTOU OTTOTEAOUV QVTIKEINEVO DITTPAYUATEUCNG O ETTOTITEUOUEVN ayopd,
€QOCOV N €kOOCN 1 0 €KOOTNG TWV PECWYV QUTWYV UTTOKEITAI O€ PUBUITEIC yia TNV
TTPOOTACIA TWV ETTEVOUTWYV KAl TWV KEQAAQiIWVY TOUG, KAl EQOCOV TA HECA AUTA:

na) ekdidovTal f gival eyyunuéva atrd KEVTPIKN, TTEPIPEPEIAKN ) TOTTIKA apxr, atrd
KEVTPIKA TpATTeda KpdToug-péAoug, atrd tnv EupwTraikr Kevipiki Tpdrmreda,
atoé Tnv EupwTraiki ‘Evwaon, até tnv EupwTraikn Tpdmela ETrevduoewy, atmmo
TPITO KPATOC 1), O€ TTEPITITWON OJOCTIOVOIOKOU KPATOUG, atTd JEAOG TOU, 1 aTTd
onuoécio d1EBvR opyavIoUO GTOV OTT0I0 AVAKOUV £va ) TTEPICOOTEPA KPATN-HEAN,
n
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NR) ekdidovTal atrd £TTIXEIPNON TNG OTTOIAG Ol KIVNTEG AgieC atToTEAOUV QVTIKEIMEVO
SIaTTPayUATEUONG OE AYOPEG TTOU avapEPOVTAl OTIG TTEPITITWOEIG a), B) 1 ¥) TNG
TTapoucag Trapaypdeou,

ny) ekdidovtal 1 eivalr gyyunuéva atrd opyaviouo UTTOKEINEVO O€ TTPOANTITIKA
ETTOTITEIN, OUUQWVO PE TA KPITAPIA TNG KOIVOTIKAG VopoBeoiag, i atmod
opyavioud TIOU  UTTOKEITAI Kal TnpeEi Kavoveg TTPOANTITIKAG  ETTOTTITEIOG,
Bewpoupevoug TOUAAYIOTOV 1000UVAMOUG HE  EKEIVOUG TNG  KOIVOTIKNG
vopoBeaiag, n

Nnd) ekdidovTal a1rd AAAOUG OpyavIOHOUG TTOU AVIKOUV OTIG KATNYOPIEG TTOU dUvaTal
va TTpoodlopioel N Emtpot KepaAaiayopdg, epdoov ol eTTeVOUCEIS OTA HECA
QUTA UTTOKEIVTOI O€ KABEOTWG TIPOOTACIAG TwV ETTEVOUTWY TOUAAXIOTOV
I00OUVAHO HE €KEIVO TTOU TTPORAETTETAN OTIG TTEPITITWOEIS Na), NB) N ny) TNG
TTapoUoag TTEPITITWONG KAl EPOCOV 0 €KBOTNG gival:

i. €Taipia TNG OTOIOG TO KEPAAAIO KAl TA ATTOBEPATIKA avéPXOVTAl OE
TOUAGxIOTOV BéKa ekaTopuUpla eupw (€ 10.000.000) kai n otToia UTTORAAAEI
Kal dnPoaolelEl TOUG ETACIOUG AOYAPIACHOUG 1 EKBECEIG TNG CUUPWVA HE TIG
d1atageig Tou dpBpou 7a Tou K.v.2190/1920 ka tnv TETapTn Odnyia 78/660/
EOK 1ou Xuppouliou (EE L 222/14.8.1978), trou Bacifetal oto dpBpo 54
(3) (0) Tng ZuvBnkng via TIGC €TACIEG €kBEoelg (accounts), opioUEVWV
KATNYOPIWV ETAIPIWV, A

ii.  opyaviouog TTOU AVAKEI O OUIAO ETAIPIWV HE Hia 1] TTEPICTOTEPES EICNYHUEVEG
ETAIPIEG KAl £XEI WG ATTOOTOAA TN XPNHOTOBATNON TOU OMiAou, 1

iii. opyaviopog, 0 OTT0I0G £XEI WG OKOTTO Th XPNHATOdOTNON OXNHATWY HETWV
TITAOTTOINONG TTOU £x0uUVv e€acalioel TpaTTeCIKn XxpnuaToddTnon.

To ApoiBaio Ke@dAaio ptropei va erevduel péxpl 6éka 1oig ekatd (10%) Tou KabBapou
EVEPYNTIKOU TOU o€ AAANEG KIVNTEG agieg Kal o€ AAA p€oa XpnuaTayopds ekTdg atrd Ta
ava@epoueva aTnV TTapaypa@o 1 Tou TTapovTog ApBPoU Kal ETTITPETTETAI VA KATEXEI,
OEUTEPEUOVTWG, PEUCTA BIaBETIlQ.

To ApoiBaio Ke@dAaio dev ptTopei va atmokTd TTOAUTIMO JETAAAO OUTE TTAPACTATIKOUG
TITAOUG QUTWV.

ApBOpo 5. EmrevduTika Opia, Karavoun Kivdiovwy

EmtpéteTtal n TommoBEétnon péxpl déka Toig ekatd (10%) Tou Kabapou evepynTikKoU TOU
ApoiBaiou KepaAaiou o€ KivnTéG agieg kal yéoa TNG XpnUaTayopdg Tou idlou €kOOTN.

EmtpémreTal n TomoBéTnon péxpl oapavta Toig ekatd (40%) Tou KaBapou evepynTiKoU
Tou ApoiBaiou KegaAaiou o€ KivnTéG agieg kal éoa XpnpaTtayopdg ekdoTwy o€ KaBéva
Q1O TOUG OTTOIOUG £XEI ETTEVOUCEI TTOOOOTO PEYAAUTEPO TOU TTEVTE TOIG £KATO (5%) TOU
KaBapou evepynTikoU Tou. O TTEPIOPIoPOS TOU TTAPAVTOG OToIXEioU dev 10XUEl YIa TIG
KaTtaBéoeig KaBwg Kal yia TIG TTPAEEIS EEwXPNUATIOTNPIOKWY TTapaywywyv. O1 KivnTég
agieg kal Ta JEoa XpnuaTayopds Twy Tapaypdewy 5 kal 6 Tou TTapovTog dpbpou dev
AauBdvovtal utrTéyn OTNV £QApPoy Tou opiou Tou oapdvTa ToIG eKATO (40%).
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To oUvolo Twv eTTevdUoewv Tou Apoifaiou KegaAaiou o€ pepidia i petoxés O.2.E.K.A.
N GAAWV OpYaVICHWY CUAAOYIKWYV ETTEVOUCEWV TNG TTEPITITWONG €) TNG TTapaypapou 1
TOU ApPBpou 4 Tou TTapdVTOG Kavoviopou, dev eTITRETTETAI VA UTTEPRaivVOUV TO HEKQ TOIG
ekato (10%) Tou KaBapou evepynTikoU Tou. Katd Tov UTTOAOYIOUS TwV ETTEVOUTIKWY
opiwv TNG TTapoucag Trapaypdgou 3 dev AaudavovTal UTToWn o1 ETTEVOUCEIG TTOU £X0UV
mpayuartoTroijael o OZEKA ) o1 dAAol opyaviopoi GUAAOYIKWY eTTEVOUCEWY, HEPIDIa
TWV OTToIWYV €xouv aTrokTnBei ammd 1o ApoiBaio KepdaAaio.

To ApoiBaio KepdAalo dev eTITPETTETAI VA TOTTOBETET Avw Tou €ikoal ToIG £kaTO (20%)
TOU KaBapou evepynTIKOU TOU O€ KATABEOEIG OTO iBI0 TTIOTWTIKG idpuUpa.

Katd rapékkAion Tng Trapaypd@ou 1 Tou TTapdvtog dpBpou, ETITPETTETAI N TOTTOBETNON
MEXPI TOU TpIavTa TTEVTE TOIG eKaTd (35%) Tou KABapou evepynTikoU Tou Apoifaiou
Kegpalaiou o€ kivnTég agieg kal yéoa xpnuatayopds tou idlou ekdOTn, tav ol KIVNTEG
agieg N Ta péoa xpnuatayopds £xouv €kdoBei N gival eyyunpéva atrd KpATog PEAOG 1
amd TPITa KPATN OTTWG autd opifovtal ekdoTote e atrdéacn Tng EmTpoTg
KegpaAaiayopdg, 1 amd dnuocio diebvr opyavioud GTOV OTTOI0 GUMMETEXOUV €va
TEPIOTOTEPA KPATN WEAN.

Katd rapékkAion Tng TTapaypd@ou 1 Tou TTapovtog dpBpou, ETTITRETTETAI N TOTTOBETNON
MEXPI TOU €ikool TTEVTE TOIG €KATO (25%) Tou KaBapou evepynTikoU Tou Apoifaiou
KepaAaiou o€ oOpoAoyieg TTou ekdidovtal atrd MOTWTIKG idpuua TToU €XEl TNV
KATAOTOTIKA TOUu £€0pa o€ KPATOG WEAOG Kal UTTOKEITAI BIa VOUOU O€ €I0IKO KABEOTWG
ONUOCIAg ETTOTITEIOG TTOU ETTITPETTEI TNV TTPOCTACIA TWV OPOAOYIOUXWV. ZUYKEKPIPEVAQ,
TO TTO0A TTOU TIPOEPXOVTal aATTd TV €KOOON TWV OPOAOYIWV QUTWV TIPETTElI va
€TTEVOUOVTAI KATA TO VOO O€ OTOIXEIO TOU EVEPYNTIKOU, Ta OTTOIa, KOO OAn TN didpKela
I0XU0G TWV OPoAoyIwy, gival o€ B€0n va KAAUWOUV TIG ATTAITACEIG TTOU ATTOPPEOUY ATTO
TIG OOAOYIEG KaI TA OTTOIQ, O€ TTEPITTITWON AdUVAMIAg TTANPWHNG €K JEPOUG TOU EKOATN,
Ba xpnoigotroinBouyv KaTd TTPpoTEPAIOTATA YIa TNV EEOPANCN TOU apyIKoU KE@AAaiou Kal
TwV 0edoUAeupévwY TOKWYV. O1 eTTevdlaoelg Tou Apoifaiou KepaAaiou o€ ogoAoyieg TNG
TTapoUoag TIEPITITWONG TTOU avd €kdOTN eival dvw Tou 5%, Oev emTpETTETAI
aBpoildpeveg va utrepPaivouv 10 80% TOU KABAPOU evepynTikou Tou ApoiBaiou
KegpaAaiou Tnpouuévou Tou opiou Tou 25% avda ekdOTn.

H ékBeon kivduvou wg TTpog £va avTiIoUPBaAASuEvO oTov oTToio ekTiBeTal TO Apoiaio
KepdAaio katd Ttn Oievépyela TPAENG €EwyxPNUATIOTNPIOKOU TTAPAYWYoU Oev
EMTPETTETAI VA UTTEPPRaVEL:

a) 710 &éka TOoIG €KaTO (10%) TOou KaBapoU evepynTikoU Tou ApoiBaiou KegaAaiou étav
O AvTIOUPBAAASPEVOG gival TTICTWTIKO idpupa 6TTwG auTo opideTal OTO OTOIXEIO OT)
NG Tmap. 1 Tou GpBpou 4 Tou Kavoviouou, A

B) TO TéVTE TOIG £KATO (5%) TOU KABAPOU evepynTikoU Tou Apoifaiou KepaAaiou o€
OAEG TIG AAAEG TTEPITITWOEIG.

Me Tnv em@UAagn Twv TTapaypdewyv 1, 2, 4 kai 7 Tou TTapovTog dpbpou, To Apoifaio
KegpdaAaio dev emITPETTETAI VA oUVOUALEl, aBPOoIOTIKA, dvw Tou gikoal ToIg ekato (20%)
TOU KaBapou evepynTIKOU TOU OFE:
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10.

11.

12.

a) emmevoUaEeIg o€ KIVNTEG agieg 1 JEoa xpnuaTayopdg TTou éxouv ekdoBei atrd Tov idio
opyaviouo,

B) kaTtaBéoeig oTov opyavioud autd, A/kal

Y) Kivduvoug atrd TTPAEeIS EuwypNUATIOTNPIOKWY TTAPAYWYWY PE AVTICUPBAAAOUEVO
TOV Opyaviouod auTo.

O1 erevdUOEI§ O¢€ KIVNTEG agieg | péoa xpnuaTayopdc TTou £xouv ekdoBei atTd Tov idio
opyavioud 1 ol KataBéoeig oTov opyaviopud auté nf ol Tpdlelc o TTapdywya
XPNMOTOOIKOVOUIKA UECO UE AVTIOUPBAAAOUEVO TOV €v Adyw OPYyavIoUO TTOU £XOUV
TTPAyHaToTTOINBEI CUP@WVA UE TIG TTapaypd@oug 1 éwg Kal 8 Tou TTapovTog dpBpou Kal
TNPOUMEVNG TNG TTEPITITWONG TNG Trapaypdgou 7 Oegv TIPETEl va uTrepPaivouv
aBpoioTikd TO TPIAVTA TTEVTE TOIG £KATO (35%) TOu KABApPOU evepynTIKOU TOU Apoiaiou
KegpaAaiou.

To oUvoAo Twv €mMevOUOEWV Ot KIVNTEG aie¢ kal oe péoa xpnuatayopds Tng
TTapaypaPou 5 Tou TTapOVToG ApBpou TTITPETTETAI V' augnBEei JEXPI TO EKATO TOIG EKATO
(100%) ToU KaBapoOU evepynTikou Tou ApoiBaiou KepaAaiou, epdoov: (a) To Apoifaio
KegpdaAaio kaTéxel KIvNTEG agieg Kal péoa xpnuatayopds TTou avikouv o€ TOUAdxIoTov
oc €€ (6) SIaQOPETIKEG €KDOOEIG KAl Ol agieg TTou avhkouv oTnv idla ékdoon dev
utrepBaivouv 10 TpIAvTa TOIG €KOTO (30%) TOUu KABapou evepynTikoUu Tou Apoifaiou
KegpaAaiou kail (B) Ta KpdTtn Kai ol dnNuoaIol OPYAVICHOI OTOUG OTTOIOUG CUMMETEXOUV
éva ) TTEPICOOTEPA KPATN-UEAN TTOU €KSIBOUV 1 EyYUWVTAI TIG KIVNTEG A&ieg Kal Ta HECQ
xpnuatayopds ota otroia TrpoTiBeTal va emmevouoel 1o Auoifaio KepdAaio dvw Tou
TpIavTa TTEVTE (35%) TOIG EKATO TOU KABAPOU evEPYNTIKOU TOU €ival Ta akOAouba: KpdATn
MEAN TNG EupwTrdikiAg Evwong, kpdTtn péAn tou OOAZA, dnudaoiol digbveig opyaviopoi
ormwg 10 ILM.F.,,n W.T.O.,,nE.D.F.,,nE.lLF.,,nE.l.LB.,,n1.B.R.D., n E.B.R.D.

O eTaipieg TTou cupTepIAapBavovTal aTov id1o GUIAO yIa TOUG OKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY Aoyaplaouwy, cUP@wva e TIG dlaTdgelg Tou K.v.2190/1920 kai Tnv
Oodnyia 83/349/EOK (EE L 193/18.7.1983), 1 toug OI1EBVWIG avayvwpPICPEVOUG
AOYIOTIKOUG KavOveG, BewpolvTal WG evIAiog opyavioudg yia TOV UTTOAOYIGHO TwV
opiwv TTou TTPoBAETTOVTAI GTIG dIATAELEIC TNG TTApaypd@ou 8 Kal TNG TTEPITITWAONG a) TNG
TTapaypdou 8 kai 9 Tou TTapovTog dpBpou. TnpouuEvou Tou opiou TTOU TTPORAETTETAI
oTnv Tapdypa®o 1 Tou TTapovTog dpBpou avaopikd e TIg eTTEVOUCEIG TOU Apoifaiou
KegpaAaiou oe kivnTéG agiec kal péoa xpnuartayopdg Tou idlou €kdOTN, To Apolfaio
KegpdaAaio dev emTpETTETAI VA £TTEVOUEI ABPOICTIKA TTOCOCTO PEYAAUTEPO TOU EIKOTI TOIG
ekaTo (20%) Tou KaBapoU evepynTIKOU TOU O€ KIVNTEG Q&ieC Kal HEOA XpnuUATayopdag
TWV ETAIPILV TOU idIou opilou. H ETaipia Alaxeipicews opeilel va cupTTepIAAPBAveEl 0TO
evnUEPWTIKO OeATio Tou ApoiBaiou KegaAaiou kal aTnv €TAaIa Kal eEaunviaia £€KBeon
TOU €I0IKA ava@opd yia TIG ETTEVOUOCEIC TOU O€ £TAIPIEG TOU idIOU OMiAOU.

H Etaipia Alaxeipioewg, yia 1o oUvoAo Twv Apoifaiwv KepaAaiwy Tou diaxelpieTal,
Oev EMITPETTETAI VO OTTOKTA YETOXEG ETAIPIOG TTOU €XEI TV KATAOTATIKA TNG £dpa oTNV
EANGDQ 1] o€ KpATOG €KTOG TNG EupwTraikng 'Evwong, €ite pe dIKaiwpa Wrneou €ite
XWPIg dIKAiwPa WAPOU, TTOU AVTITTPOOWTTEUOUV TTOC0O0TO HEYOAUTEPO TOU OEKA TOIG
ekato (10%) Tou ocuvoAou TNG avTioTOIXNG KATNYOPIAG UETOXWV.
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13.

14.

15.

16.

17.

H Etaipia Alaxeipicewg, yia 1o oUvoAo Twv Apoiaiwyv KegaAaiwv TTou diaxelpileTal,
OeV ETTITPETTETAI VO ATTOKTA ETOXEG ETAIPIAG TTOU £XEI TNV KATAOTATIKI TNG £dpa € AAAO
Kpdtog péAOG, eiTe e OIKaiwua WAQou €ite Xwpic OdIKaiwpa Wrneou, Trou
QVTITTPOCWTTEUOUV TTOO00TO PEYOAUTEPO TOU BEKA TOIG €KATO (10%) TOU CUVOAOU TNG
QVTIOTOIXNG KATNYOPIaG PETOXWYV, EKTOG €AV n €BVIKN vopoBeoia Tou AAAOU KPATOUG
MéEAOUG TTPORAETTEI GAAOUG TTEPIOPICHOUG.

To ApoiBaio Ke@dAaio dev eITPETTETAI VA ATTOKTA TTOCOOTO UEYAAUTEPO TOU:

a) Oéka ToIG eKaTO (10%) TwV PETOXWV HE SIKAiWPA WAPOU VoG €KDBOTN,

B) O¢éka ToIg eKaTO (10%) TWV PETOXWV XWpPIig diIKAiwPa YHOOU VOGS KDOTN,

y) ©éka 101G €KaTO (10%) TOU GUVOAOU TWV OJOAGYWV £VOG €KOOTN,

0) Oéka ToIG €KaTO (10%) TV pEowV XPNUOTAYOPAS VOGS €KOOTN,

€) EIKOOITTEVTE TOIG €KATO (25%) TwV PePIdiwy evog apoifaiou kepaAaiou ) evdg dAAou
OPYQVIOUOU OUAAOYIKWY €TTEVOUCEWY KATA Tnv €vvola Tng TTEPITITWONG € TNG
TTapaypdgou 1 Tou dpbpou 4 Tou TTapdvTog Kavoviouou.

Ta €TevOUTIKA OpIa TwV OToIXEIWV Y), 8) Kal €) TNG TTAPoUCaS TTapayPAPoU UTTopoUV
va JNV TnEouvTal KAtd Tnv oTrdéKTNon, €av Tn oTIiyun ekeivn dgv eival duvartdv va
utToAoYI06€i N akaBdapIoTn agia Twv OPOASYWV 1 TWV PECWV XpnuaTtayopds A n kadapn
agia Twv pepIdiwV Twv apolfaiwy KePaAaiwv 1 AWV OpYaVIOUWY GUAAOYIKWV
ETTEVOUOEWV.

O1 repiopiopoi Twv TTapaypdewy 12, 13 kai 14 Tou TapdvTog dpbpou dev IoXUOUV Yia
TIG KIVNTEG agieg Kal Ta pEoa XpnpaTayopdg Twv TTapaypdaewy 5, 6 kai 10 Tou TTapdvTog
apBpou 5 KaBWG Kal yIa PETOXEG ETAIPIAG TTOU €XEI TNV KATACTATIKA TNG £€0pa o€ TPITO
KpdTog, €@OOOV CUPQWVA PE Tn VOPOBeoia Tou e&v AOyw KPATOUG n &V AOYyW
TOTTOBETNON O HETOXEG TNG €Talpiag atmoTeAei TN povn duvartoTnTa emTEvOUONG o€
TiTAOUG €KOOTWYV AUTOU TOU KPATOUG, UTTO Tov Opo OTI n €TaIpia auTh TNPEi KaTtd Tnv
aoknon TG €MeEVOUTIKAG TNG TTOAITIKNAG Ta £TTEVOUTIKA Opla TTou TTPORAETTOVTAI OTIG
d1aTAgEIG TOUu TTapOVTOG ApOpou.

To ApoiBaio KegdAaio emTpéTTeTal va €TTeVOUEl, 0TO TTAQICIO TNG ETTEVOUTIKAG TTOAITIKAG
TOU, CUPQWVA WE Tov TTapovTa Kavoviouo Kal TIG OXETIKES OlaTdaelc Tou N.4099/2012,
OTTWG 10XUEL, o€ TTAPAywWwYa XPNHOTOTTIOTWTIKA JEoa, EQOCOV N €KBeon € KivOUVO TwV
UTTOKEIEVWYV OTOIXEIWV TOU TTAPAywWwYyOoU XPNHATOTTIOTWTIKOU HECOU O€ OUVOUAOHO HE
TNV éKkBeon KIVOUVou atrd Tnv €TEVOUCN O€ KIVNTEG agieg Kal éoa XpnuaTayopdag
Tou idloU ekOGTN Oev UTTEPPaivEl, ABPOICTIKA, Ta ETTEVOUTIKA OpIa TTOU AVAQEPOVTAI OTIG
diatageig Tou mapévrog apBpou. Otav 1o Apoifaio KepdAaio erevdlel o€ TTapdywya
XPNUATOTTIOTWTIKA MEOA ME UTTOKEipeEVn aia Ocgiktn, ol eTmmevdUuoelg auTtég OF
AaupavovTal uTToWn KATA TOV UTTOAOYICHO TWwV ETTEVOUTIKWY OPiWwV TTOU ava@EPOVTAl
oTIG SIATAEEIG TOU TTAPOVTOG ApBpou.

To ApoiBaio Kepdhaio diac@aAilel 0TI 0 OuVOAIKOG KivOuvog OToV OTToI0 eKTIBETAI O€
oX€0n ME Ta TTAPAYWYA XPNUATOTTIOTWTIKA Péoa dev uTTEPPAivEl TN GUVOAIKR KaBapr
agia Tou evepynTikoU Tou. H €kBeon KivoUvou uttoAoyileTal Ye BAaon Tnv TpExouca agia
TWV UTTOKEIPJEVWYV OTOIXEIWY TWV TTAPAYWYWY XPNMATOTTICTWTIKWY JECTWY, TOV KivOUVO
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avTiIoUPBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdc Kal TO dIaBECIHO XPOVO YIa TN
peuaToTTOiNON TWV BECEWV.

18.Otav pia kivnt agia 1 €éva Péoo XPNUATOYOPASG EVOWMATWVEI  TTAPAYWYO
XPNMOATOTTIOTWTIKO PWECO, TO TTAPAYWYO AUTO TTPETTEI va AduBdveTal uTTown KaTd Tov
UTTOAOYIOUO TWV ETTEVOUTIKWYV OpiwV TTEPT TTAPAYWYWY XPNHUATOTTIOTWTIKWY YECWY TOU
TTapovTog apbpou.

» ApBpo 6. Atrotipnon EvepynTtikou kai Npoodiopiopudg Tiung Mepidiwv

1. To kaBapd evepynTikd Tou Apoifaiou Kegahaiou, o apiBuog Twv pepidiwy Tou, n
KaBapr) TIPA Tou PepIdiou Tou, N TIPA d1IdBeong Kal N TIPNA eEayopds Tou uttoAoyidovTal
KABe epydaiun nUEPA Kal avapTwvTal oTnv IoTogeAida TG ETaipiag Alaxeipioewd.

2. O mpoodiopicudg TNG agiag Tou kabapou evepynTikoU Tou Apoifaiou KegaAaiou yiveTal
OUPQWVA JE TOUG KAVOVEG TOU TTapovTog dpBpou. Na Tov TTpoadiopioud TnG agiag Tou
KaBapoU evepynTikoU Tou Apoifaiou KegaAaiou a@aipouvtal ol auoIfég Kal ol
TpounBeieg TG ETaipiag Alaxelpiocewg, Tou OglaToQUAAKA KAl TWV HEAWV TwV
OpYavVWHEVWY ayopwy, Ta £€0da Twv aUugwva pe To N. 4099/2012 uTTOXPEWTIKWV
OnuocIeloewy, oI dATTAVES TTOU CUHPWVA Pe Tov Kavovioud Tou Bapuivouv 1o Apoipaio
KepdAaio kaBwg kai ta KEPON TToUu OlOVEPOVTAl OTOUG MEPIDIOUXOUG KATA Tnv
atroTipnon Tng 31ng AekepBpiou KGBe £Toug. Me e€aipeon TIG UTTOXPEWTIKEG aTTO TO N.
4099/2012 dnuooieuoeig, otroladnmoTe AAAn Onuocicucn OXeTIKA Pe To ApoiBaio
KegpdaAaio yivetal ye €€o0da tng ETtaipiag Alaxelpioswg.

3. Na Tov 1Tpoadiopioud TG kabapng TIuAG Tou pepidiou Tou Apoifaiou KegaAaiou
dlaipeital TO oUvoAo TnG adiag Tou KaBapou evepynTikoU TOU HE TOV APIBUS Twv
MepIdiwv Tou. H Ty Tou pepidiou utroAoyiletal exwploTd yia kKAGBe karnyopia
MEPIBIWV.

4. H Etaipia Alaxeipioswg atroTiud Ta gToixeia Tou evepynTikoU Tou Apoifaiou KegaAaiou
oTnv €uAoyn agia Toug, cUPPWva pe Ta €10IKOTEPA opIfdueva otov N.4308/2014 kai
TOUG AoyIOTIKOUG Kavoveg Trou Beomiovrar pe  amoégacn TG EmTpotig
Kegpalaiayopdg. O TpoadIopIicuOs Twv EUAOYWV a&IWV KAl Ol OXETIKEG YVWOTOTTOINCEIG
yivovTtal pe Baon ta A.N.X.A.

5. H niyA didBeong kai e€ayopdg kaBe pepidiou Tou Apoifaiou Kegalaiou emmTpétTeTal va
utrepBaivel TNV KaBapr] TIMA TOu 1] va UTTOAEITTETAI AQUTAG KATG TO TTOOOOTO TNG
avTtioToixng TrpounBeiag diabeang N e€ayopdg TnNG ETaipiag Alaxeipicewg, cUu@wva Pe
10 dpBpo 8 Tou TTapdvTog Kavoviouou.

» ApBpo 7. Opol ZuppeToxng Kai ESayopadg
1. Ta TN cuppeTox oto Auoifaio Ke@daAaio atraitolvTal Ta TTOPAKATW:

a) utroBoAnf aitnong Tou utrown@iou PepIdliouxou TTpog TV ETaipia Alaxeipicewg pe
TPOTTO TTOU KaBopileTal atrd aUTr KAl 0 OTT0iog dIAC@AAICEl TNV TAUTOTTOINCN TWV
OTOIXEIWV TOU UTTOWR®PIOU UEPIBIOUXOU,

B) xopriynon Tou evtUTTOU «BaoIKEG TTANPOYOPIES YIA TOUG ETTEVOUTEGH Kal

Yy) KataBoAr oto OgpaTo@UACKA TOU oUVOAOU TNG agiag Twv PEPIBiwWY Og PeTPNTA.
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10.

11.

12

H Etaipia Alaxeipioewg duvartal va dexbei Tnv kataBoAn g agiag Twv HepIdiwv o€
KIvNTéG agieg, KaTa TNV £vvola TnG TTEPITITwoNG 1€) Tou dpBpou 3 Tou N.4099/2012, TTou
gival eionypéveg oe opyavwuévn ayopd, Katd tnv €vvoia tng Trapaypdeou 10 Tou
apBpou 2 Tou N.3606/2007, 6TTWG 10XUEL.

H ékdoon kair 81d0son véwv pePpIdiwv atro@acifeTal eAeUBepa atmd TNV ETaipia
AlaxeIpioewg.

H atmmodoxn Twv aIimjocwy cuppeToXns oto Apoifaio KepdAaio ammogaailetal amo Tnv
Etaipia Alaxeipioews cUp@wva pe Toug 6poug Tou Kavoviopou Tou.

Metd Tnv amodoxr Tng aitnong amd tnv Etaipia Alaxeipioewg, n €kdoon Twv
QVTIOTOIXOUVTWY MEPIBIWYV yiveTal ue BAacn Tnv agia Tou pepidiou TNG NUEPAS UTTOROANG
NG AITACEWS QTTOKTAOEWGS TWV HEPISIWY, TUPPWVA PE TO ApBpo 6 Tou TTapovTog, UTTd
TNV TTPoUTTOBe0nN OTI Ba £xel KATaBANOEi oAooxepWS 0TO OeuaToPUAAKA N agia Twv
MEPIBIWV.

H Etaipia Alaxeipioswg duvartal va diaveiyel oToug PePIdIouxous Tou ApoiBaiou
KegpaAaiou dwpedv pepidia Tou, UoTepa atrd ddeia Tng EmTpotm ¢ KepaAaiayopdg. H
avwTépw Adela dev aTTAITEITAI O€ TTEPITITWON KATA TNV oTToia n Etaipia Alaxeipioswg
ATTOQACICEl TNV ETTAVETTEVOUCH TOU PEPIOUATOG € PEPidIa Tou ApoifBaiou KepaAaiou.

H Ertaipia Alaxeipioswg ptropei va d1a0étel pepidia Tou Apoifaiou KegpaAaiou
atreuBeiag A/kal va CUVATITEl GUPQPWVIEG QVTITTPOCWTTEIAG yIa TNV TTWANCN MEPIdIWV
péow ThoTwTikwy Idpupdtwy, Ac@aAlioTikwy Etaipiwv, Avwvupwy ETtaipiwv
Alaxeipioewg  Apoifaiwv  KepoAaiwv,  Avwviopwv  Etaipiwov  EtrevduTtikig
AlapeocoAdpnong kai Emixeipriocswy Mapoxrg ETrevouTikKwy YTTNPEoIWY.

H ggayopd Twv pePIdiwyv gival UTTOXPEWTIKY dTav To {NTHOEI O PEPIBIOUXOG.

MNa 10 okKOTTd auTd, 0 PePIdIoUXOG UTTORAAAEl aitnon oTnv Etaipia Alaxeipioewg pe
TpOTTO TTOU KaBopiletal ammd Tnv Etaipia Alaxeipioewg, o o1moiog dlac@aAifel Tnv
TAUTOTTOINON TWV OTOIXEIWV TOU PEPIBIOUXOU.

Ta pepidla egayopdlovtal otnv TIUR £Eayopds pepIdiwv TNG nUEPAS UTTOROANG TNG
aitnong Tou pepidioUxou yia Tnv e€ayopd. H Tiur auth mpoadiopileTal CUPNPWVA PE TO
apBpo 6 Tou TTapovTog Kavoviopou, ye Baon Tnv agia Tou pepidiou TnG idlag nuépag.

H aia twv pepidiwv tmou e€ayopdlovtal kataBdAAeTal péoa oe TrévTe (5) epydoipeg
NUéPES atrd TNV NnUEPA UTTOBOAAG TNG aitnong eEayopds o€ peTpnTd.

. H Etaipia Alaxeipioewg €xel 10 dIKAiwWUA, 0t €EAIPETIKEG TTEPITITWOEIG, OTAV TO

eMPBAAAOUV oI TTEPIOTACEIG Kal 6Tav ETTIRAAAETAI TTPOG TO CUHUPEPOV TWV PEPIBIOUXWV
Kal Je TTponyouuevn adeia 1ng EmiTpoting Kepalaiayopdg, va avaoTEAAEl TV eEayopd
HEPIBIWV YIa XPOVIKO DIGOTNUA PEXPI TRIWV UNVWYV, BUVANEVO va TTapaTaBei yia GAAOUG
TPEIG MAVES KAT avwTaTo 0plo. H avaaToA Tng e€ayopdc kal n AAEn i n avakAnar tng
avopTwvTal oTnv 10To0gAida Tng ETaipiag Alaxelpioewg oT1o  dIadiktuo. XTnv
avakoivwon TNG avacToARg TNG e€ayopds TTpoadlopileTal Kal TO XPOVIKO onueio Tng
AENG TNG. Katd tn didpKeia TNG avacToARG TNG 6ayopdag Twv HEPIBiwY dev ETTITPETTETAI
N utToBOAN aTTd PEPIBIOUXOUG QITHOEWV £EAYOPAG.
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13.

14.

H Emrtpoty KepaAaiayopdg Pe yVWHOVA TO CUHUPEPOV TwV HEPIdIOUXwY ApoifBaiou
KegpaAaiou r)/kal Tou €mevOUTIKOU KOIVOU Kal JE aiTioAoynuévn atmré@ach tng duvaTal
va ammo@Qacicel TNV avaoToAl TNG €Eayopds Twv MEPIBIWV Tou, OTTOTE KAl Ogv
EMTPETTETAI N UTTOBOAN aIThoEWV £Eayopds atrd PepIdIoUXouG.

H Etaipia Alaxeipioswg €ival atmokAEIOTIKI ] apuodia va atmo@aacidel TTola Katnyopia
MEPISIWY VOMIPOTTOIEITAl va aTTOKTa £KAoTog HePIdIoUXog, ME Bdon Ta €1dIKOTEPO
XOPaKTNEIOTIKA KABE Katnyopiag uepI1diwv Kal TOu EKAGTOTE JEPISIOUXOU i UTTOWRPIOU
MEPIBIOUXOU.

ApBpo 8. MNpopunRdeieg, apoiBég kai Aoird £§oda TTou BapUVoOUV TO EVEPYNTIKO TOU
ApoiBaiou KepaAaiou kai Toug Mepidiouxoug.

MpounBeieg TTou emBapuvouv Toug PepIdiouyxoug Tou ApoiBaiou KegaAaiou:

Katd tnv mwAnon i e€ayopd pepidiwy, n Etaipia Alaxeipioewg PTTopEi va €I0TTPATTE
TIG AKOAOUBEG TTPOUNBEIEG:

a) MNa 1a pepidia Twv karnyopiwv A, B kal E TpounBeia péxpl kal 2% €1Ti TNG agiag
TWV TTWAOUNEVWY HePIBiwY. Ta TIS KaTnyopieg pepidiwy |, Z dev Ba eioTTpdTTETAl
TTPOWNBEIa CUUMETOXNG.

B) MNa Ta pepidia TG kKatnyopiag B mpounBeia péxpl kai 2% et Tng agiag Twv
ecayopadopévwyv pepdiwv MNa TG katnyopieg pepidiwv A, E, |, Z dev Ba
EIOTTPATTETAI TTPOMNBEIa E€ayopdC.

ApoiIBEg kal AoIta £€0da TTou eTTIBapUVOUV TO evepynTIKO Tou Apoifaiou KegaAaiou:

a) lMNa tnv diaxeipion Tou ApoiBaiou KepaAaiou n Etaipia Alaxeipiocws €IGTTPATTE
apolIn diaxeipiong n otroia TTEPIAANPBAVEL Kal TNV TUXOV KATABAAAGUEVN auoIfr) Tou
oudBoUAou etTevduoewv A/kal Tou diaxelploT) Tou Auolifaiou KegaAlaiou Ttrou
evOEXONEVWG TOUG £XOUV avaTeBei avTioToixa KabrikovTa.

aa) Z1aBepr) apoifn diaxeipicews avepXOuevn o€ €010 TTOOOOTO £TTi TNG agiag Tou
evepynTikoU Tou ApoiBaiou KepaAaiou péxpl Kai To TTOOOOTO TTOU OpideTal OTOV
akOAouBo Tivaka, yia K&Be pia kartnyopia pepIdiwv. H apoifi auth
uttoAoyileTal Kal eI0TTPATTETAI KABE Prjva €TTi TOU HECOU OPOU TWV NUEPNTIWV
QTTOTIMACEWY TOou KaBapouU evepynTikou Tou Apoifaiou KegaAaiou, ol oTroieg
TTpaydaToTroiénkav 1o uAva auto.

Katnyopia Mepidiwv: A B E I Z
MéyioTo TTo000TO
o1aBeprg apoifig

(o) (0] o o o
SIaYEIPIoEWC OE ETAOIA 1,25% 0,35% 1,30% 0,35% 0,00%
Baon:

aB)lNa OAeg TG Kkatnyopieg MeEPIdiWY, TNV WETARANTA auoIfr) dlaxXeIpiocwg
avepXouevn o€ TTO000TO PEXPI Kal 15% TnG TuxOv BeTIKAG dlagopdg PeTagu TnG
a1médoaong TNG KabBapng TIMAG MepIdiou KABE KaTnyopiag Kal TNG atrdédoong Tou
Bloomberg EuroAgg Total Return Index Value Unhedged EUR (d¢iktn
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avapopdag), TN idiag Xpovikng Tepiddou. AGyw Tou yeyovoTog OTI N oUYKPIoN
NG amoédoong yiveral o€ oxéon Pe Eva OeikTn avapopdg n YETaBANTA auoifn
Ba utroAoyileTal Kal Ba TTANPWVETAI, EQOCOV £l ETTITEUXBET uTTEPATTOdOCN O€E
oX€on Me TO BEIKTN avagopdg, akoun Kal o€ TTEPIOdOUG aPVNTIKWY ATTOOOCEWV,
evw dgv Ba utroAoyileTal ouTe Ba TTANPWVETAl EAV UTTOATTOdIOEI GE OXEOT HE TO
O€iKTn, akoun Kal ae TTePIodoUC TTou atrdédoaon Tou Auoifaiou KepaAaiou eival
BeTIkr). O akpIBAG TPOTTOG UTTOAOYIOHOU TNG METABANTAG apoIBAg diaxeipicewg
QVaAUETAI OTNV TTAPAYPAPO 3 TOU TTApOvVTOog ApBpou.

B) O Oeparo@uAakag cloTTpdTTel apoIf pExpP! Kal 0,10% etnoiwg, otn AN KABe
NUEPOAOYIOKOU JAva, UTTOAoyI(OuEVN E€TTIi TOU HECOU OPOU TWV NUEPNTIWV
QTTOTIHACEWY TOU KaBapoUu evepynTikoU Tou Apoifaiou KegaAaiou o1 oTroieg
TTPAYUATOTTOINONKAY TOV YAVA QUTO. 2TNV aPoIPr) auTh cupTreEpIAaUBAvVETAl KAl
N auoIPr KABE TPITOU TTPOCWTTOU TTOU £XEI TN QUAAEA TOU TO TUVOAO ] HEPOG TWV
OTOIXEIWV TOU gvePYNTIKOU Tou Apoifaiou KegpaAaiou.

y) H apoifr] Twv opKwTWY EAEYKTWYV OI OTToiolI EAEyXOUV TIG ekBEaelc Tou ApoiBaiou
KegpaAaiou, cup@wva pe Tig dilatééeig Tou apbpou 77 Tou N. 4099/2012.

0) Ta £€oda kal TTPouABeIeg CUVAAANQYWY TTOU TTPAYUATOTTOIOUVTAl VIO AOYapIaCo O
Tou ApoiBaiou KegpaAaiou.

g) Ta €¢oda Twv TTpoPAeTTOpevwy dnuoaoieucewv amd 10 N. 4099/2012 Tr0U
TTpayuatoTTroloUvTal yia Aoyapiaopo Tou ApoiBaiou KegaAaiou.

oT) Ta £€€0da TTou a@OoPOUV TNV UTTOXPEWTIKI aTTO TNV KEiPEVN VOUoBeaia evnuépwan
TWV PePIdIoUXwWV Tou Apolaiou KegpaAaiou.

¢) O1 @bpol Kal o1 EI0QPOPEG TTOU EKACTOTE Bapuvouv To Apoifaio KepdAalo.

H petaBAnTy apoifn) diaxeipiocws (apoifry utrepamddoong) uttoAoyileTal yia KABe
TEPiodO ammédoong, n OToia opifeTal WG €va OIKOVOUIKG €To¢ pe apxh Tnv 1/1 kdbe
nuepoAoyiakoU £Toug Kal TéAog Tnv 31/12. e mrepimTwon évapéng Asiroupyiag piag
VEAG KATNyopiag MEPIBIWV eVTOG TOU £TOUG N TTEPIodOG aTTddOONG YIa TNV KATnyopia
auTh opiCetar n oTiyu NG évapéng Méxpl Tnv 31/12 Tou OUYKEKPIUEVOU ETOUG.
Mpd6BAewn yia TNV auoifr) auTr) AoyileTal NUEPROIa yia KABE Wia KaTnyopia hepidiwv Kal
gival TAnpwTéa OTO TEAOG KABE nNUEPOAOYIOKOU €TOUG, €QOCOV E£XOUV TTAPEADEI
TouAdxioTov 12 ufveg atrd 1n dnuioupyia Tou Apoifaiou Ke@aAaiou 1} TG Katnyopiog
MEPIOIWV. ZE TTEPITITWOEIG £€ayopwv KaTa Tn OlApKEIa Wiag TTEpIddoU atmédoang, N
avaAoyia TNG WETAPANTAG auoIBANG TToU €xel AOyIOTEl WEXPI €KEiv T OTIYMA Kal
QvTIOTOIXEI OTa PePidIa TTou e€ayopddovTal kaBioTaTal OpIoTIKY, TTANPWTER OTO TEAOG
KABe nuepoAoyiakou £Toug (crystalisation principle).

H ammdédoon Tng kKaBapng TIUAG pePIdiou, opilduevn WS 0 Adyog TNS SIaPopdg TNG TIUAS
peEpIdiou o€ ox€on ME TNV TIMA MEPIdiOU KATA TNV TeAeuTaia epydoiun nuépa Tou
TTPONYOUMEVOU £TOUG, CUYKPIVETAI PE TNV aTTOd0CN TOU OEIKTN ava@opdg, opifouevn
w¢ 0 Adyog TnG dIa@opds TNG TIMAG Tou O€ikTn ava@opdsc o ox£an WE TNV TIKA TOU
OEiKTN avapopdg KaTd TNV TEAEUTAiIa £pydoiun nUépa Tou TTponyoupevou £toug. H
a1rédoan TNG KaBapng TIKAG MepIdiou uTToAoyileTal agou £xouv apaipebei OAa Ta KOOTN
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kal o1 datraveg Tou emiBapuvouv 1o ApoiBaio KepdAaio, pe €€aipeon Tn PeTaBANTN
auolIn diaxeipiong Kal £Xouv Yivel OAEG Ol EyYPAPEC CUPPETOXWY Kal EEayOpwV KABE
Miag kaTtnyopiag pepIdiwv. e TTepiTTwon BeTIKAG diagopdg, utroAoyileTal apoifn ion
pe 10 15% TnG dIa@opd¢ QUTAG €TTi TOU PECOU OPOU TOU NUEPROIOU KaBapou
evepynTikoU Tou Apoifaiou Kegpaldiou. Ze TTepIiTITwon UtToamddoong o€ OXEON HE TO
OcikTn ava@opdg Katd Tn didpkela TTEVTE (5) ouvaTtrTwy TTEPIGdWV atTdédoong (TTEpiodog
avagopdag) atd Tn ocuykpoTnon Tou Auoifaiou KepaAaiou, 3 Tnv évapgn Asitoupyiag
TNG Katnyopiag PepIdiwy, i TNV évapén uttoAoyiopou peTaBAnThg apoiBrg diaxeipiong
(6tTola nuepounvia cival n o KovTivr)) dev Ba uttoAoyileTal apoif éwg OToU Ol
UTTOaTTOO00€IG AUTEG avTIoTaBUIoTOUV TTARPWG. Mia véa Trepiodog ava@opdg TTévTe (5)
ETWV Oa Eekivael o€ KABe TEAOG TTEPIGSOU KATG TNV OTToia £XEl UTTAPEEI uTTEPATTOO00N
Kal €xel TTANpwOei petaBAnT apoifry. Ta akdAouBa trapadeiyuata diEukpIvi(ouv Tov
TPpOTTO AsiToupyiag TG HETABANTAG apoIBrG dlaxeipiong.

Mapadeypa 1 — peBodoAoyia utroAoyiouoU

AmoSoon kabapig npfc pembiou TV v
uTmAoyIoud g pETaBANTAC auoifAC:

AmoBoon Szikm avapopdg 5,00%

Amooon ot oxion pE 1o
BeikTn avopopag
(uTrepoTOBoGT) QT TV
£vapgn g TrEpoBou
ovopopag 10%

10,00%

Ymohowileran pevafhnm

apoifr fute pamoboon)

epatroboon: 5,00%

MeraBAnTi apoiff Gioy sipion ¢ (15% mg
uTTEp OO0 anC):
Amofoon kaBapfg npfg pembiou peTa Tov
UTIAOWONG TNE peTafAnTic apoiBc:

0,75%

Amooon gk avogopag
5%

9,25%

W Amooon ot oxion pE 1o
BeikTn avopopag
(uTroaTMBOGN ) OTHO TV
. Lo EvapEn g TepioGou

AmaBoon kaBapng mpng pER TN TrEp

— avapopac 2%
pembiou 10% popae

AmoSoon kabapig npfc pembiou TV v 10 00%
UTIADWMIUG TNE peTafAnTic auoiB g '
l AmoBoon Szikm avapopdg 15,00%

Yroamodoon: 5,00%

Amooon gk avogopag R e Mera B AnTi B Bioy s (15%

o = Mera B AT apofi Soymon g (15% mg
15% weraBnm aoifq UTTEp OTTOB0GTC): 0.00%
Amofoon kaBapfg npfg pembiou peTa Tov
uTmAoyiopd ¢ perapAric apoBhc:

(vmoamaBoon)

10,00%
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Mapdaderypa 2 — uttoAoyIou6G ava Trepiodo atrddoang / TTepiodo avapopdg:

‘ETOG
Amédoon kabaprg Atrdédo0n deikTn __ __Emavagopd Tou
TIUAG pEPIBioU avagpopdg OcikTn avapopdg

‘ETog 1: MNapd 10 yeyovog TnG BETIKNAG atrddoong TnNG TINAG pepIdiou dev uTToAOYiCETAl
kalr dev kataBaAAetal petaBANnTh apoifry diaxeipiong dedouévou OTI  ammédoon TNG
TIUAG MEPIBiOU UTTOAEITTETQI TOU OEiKTN avaPopdg.

‘ETog 2: YTroAoyietal kai kataB&AAeTal oTo TENOG TNG TTEPIOdOU PETARANTA apoIBn
dlaxeipiong &16TI n UTTOATTOS00N TOU TTPONYOUNEVOU £TOUG £XEl TITARPWGS KOAUPBOET Kal
n amédoon TnG TIUAG PeEPIdiou utrepPaivel TTAEOV TNV ATTOS0OCN TOU BEIKTN avagopdg.
Apxicel pia véa TTepiodog avagpopdg.

‘Etog 3: YTroAoyietal kai kataB&AAeTal oTto TENOG TNG TTEPIOdOU PETARBANTA apoIBn
dlaxeipiong 81611 n ammédoon TNG TIUAG PePIdioU UTTEPTEPEI TNG ATTOdOONG TOU OEIKTN
ava@opdag Kal dev UTTAPXEl TTPONYOUMEVN UTTOATTOd00N va KAAU@Bei. Apyilel pia véa
TEPIOdOG avaPopdag.

‘ETog 4: Mapd 10 yeyovog TG apvnTIKAG atrédoang Tng TIKAG pepIdiou uttoAoyideTal Kal
kataBaAAeTal oTo TEAOG TNG TTEPIOGdOU PeTaBANTH auoifn diaxeipiong 8161 n atrédoon
TNG TINAG pEPIdiou gival KAAUTEPN (TTAPOUCIAZEl PIKPOTEPEG ATTWAEIEG) aTTd aUTH TOU
Oc€ikTn avagopdg kai dev UTTApXEl TTPpoNyoUEVN UTTOATTOd0aN Va KAAUPBEi. Apxilel pia
véa TePiodog avagopdg.

‘ETog 5: MNapd 10 yeyovog TnG BETIKNAG attddoong TnNG TIKAG pepIdiou dev utToAoyileTal
Kal oev kKataBaAAeTal petaBAnT auoipry dilaxeipiong dedouévou OTI  ATTOdoOoN TNG
TIUAG MEPIBIOU UTTOAEITTETAI TOU DEIKTN avagopdg. H uttoatmodoon o€ oxéon We To OEiKTN
ava@opag Ba TPETTEl va KaAU@OEi TTANpWG TTPIV EEKIVAOEI €K VEOU UTTOAOYIOHOG Kal
kataBoAr otroiacdimote PeTABANTAG apoIBig dlaxeipiong evidg TNG OUYKEKPIMEVNG
TTEVTAETOUG TTEPIGDOU AVOPOPAG TTOU EEKIVNOE KATA TO TTPONYOUHEVO £TOG.
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ApBpo 9. Aiavopun A ETraverrévduon Kepdwv

O1 mpocodor Tou Apoifaiou Kepahaiou atrd T1OKOUG Kal pepiouyata duvavTal va
eTTaveTTevoUovTal i va SlavEéPovTal ETNOIWG 0TOUG PEPIBIOUXOUG, a®OU TTPONYOUUEVWG
apaipeBei TO oUVOAO Twv daTTavwy TNG dIAXEIPIOTIKAG XPNong.

Ta kEPOn amd TNV TTWANGCN OTOIXEiwV TOu evepynTikoU TOUu auolfaiou Ke@aAaiou
duvavTal va eTTaveTTeEVOoUovTal 1 va dIavEUoVTal ETNOIWG OTOUG PEPIBIOUXOUG, KaTA TNV
Kpion NG ETaipiag Alaxeipioewg, 0T0 PETPO TTOU auTd Oev £EOUDETEPWIVOVTAI ATTO
KEQAAQIOKEG CNMieg TTou TUXOV EAafav Xwpa héEXPI To TEAOG TNG Xprong.

>¢ TrepiTTTwon dlavouAg KepdWY AUTH YiveTal o€ OAOUG OO0UG €ival KATOXO! PEPIBIWV
TNV TEAEUTAIa NUEPQ TOU BIAXEIPIOTIKOU £TOUG, KATA TO OTTOI0 TTpoékuyav Ta KEPON. H
dlavoun Ba yiveral evidg TpIwy (3) pnvwy attd TN AREN KABe dlaxeIpIoTIKOU £TOUG Kal
Ba Tponyeital OXETIKA avdptnon oTtnv IoTooeAida TnG ETaipiag Alaxeipiocwg oT0
o1adikTuo.

Katd tnv KatafoAn Twv KeEpOWV TTAPAKPATOUVTAI Ol TUXOV avaAoyouvTeG @OpOIl, OTTWG
0 vOuoG KGBe @opd opilkel.

ApBpo 10. AUon Tou ApoiBaiou KepaAaiou, Zuvédeuon MepidioUxwyv
To ApoiBaio Ke@dAaio Auetal yia Toug akdAouBoug Adyoug:

a) €dv avakAnBei n adeia ocuoTaong Tou atod Tnv Emtpoti KepaAaiayopdg.
B) Me TNV e€ayopd Tou GUVOAOU TWV HEPIBIWY TOU

y) Katomiv ammdé@acng NG CUVEAEUONG TwV PEPIBIOUX WYV TOU

0) Me Tn AUOnN, TNV TTapaiTnon, TNV TITWXEUAN, TN B€0n o€ avaykaoTiKnA diaxeipion A
TNV avdkAnon Tng adciag Asitoupyiag TG Etauipiag Alaxeipioewg 3 Tou
Ocpato@UAaKa eAv dev KATAOTEI BUVATH N AVTIKATACTAOT] TOUG I

€) KATOTIV OXETIKNG amoépaang TnNG ETaipiag Alaxeipioswg.

2¢ TrepiTmTwaon Abong Tou ApoiBaiou KegaAaiou n diavour Tou kaBapou evepynTikou
Tou digvepyeital atmd To Ocuato@UAaKa KaT evioAn NG ETaipiag Alaxeipicewg. MeTd 10
mépag TnG Odladikaoiag Slavourig Tou evepynTikoUu Tou Apoifaiou  Kegahaiou
ouvtdooetal €10IKN £€kBean, n oTroia utroypdgeTal amd Tnv Etaipia Alaxeipicewg, 10
OcuatopUAaka kal ammd opkwTd eAeykTr). H €kBeon koivotrolgital apeAAnTi oTnv
Emrtpoti Kepahaiayopdg, avaptaTal oTnv 1IoTooehida Tng ETaipiag Alaxeipiocwg aT1o
OladikTuo Kai TiBeTal atn &1d0eon Twv PEPIdIOUXWY TOU auolfaiou Ke@aAaiou oTta
onpeia Tou diatiBevTal Ta yePidIG Tou.

Mepidiouxol, ol OTToi0l EKTTPOCWTTOUV TOUAGXIGTOV TO éva €IKOaTO (1/20) Twv pepIdiwv
ApoiBaiou KegaAaiou, £xouv dikaiwua va ¢ntrioouv ammo Tnv Etaipia Alaxeipioswg n
OUYKANON OUVEAEUOEWG TWV PEPIBIOUXWYV YIO OTTOIOBNTTOTE BEUa CUVOEETAI, AUECTWG 1
eypéowg, pe TN Olaxeipion Tou Apoifaiou KegaAaiou. H Etaipia Alaxeipiocwg
utToXpeoUTal va OUYKOAEOEl ouvéAeuon Twv PepIdioUXwv Apoifaiou KepaAaiou To
apyotepo  evrog Tpidvra (30) nuepwv amd Tnv  €midOON TNG QITACEWS TOU
TTponyouuevou £dagiou.
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4. Eav n a&ia Tou kaBapou evepynTikoU Tou ApoiBaiou KegaAaiou, o€ oxéon he Tnv agia
ava@opag OTTwG auTh TTpoadiopileTal oTa eTTOMEVA £6AQIA, PEIWBEI KATA TTEVTE dEKATA
(5/10), n EmTpot} KepaAaiayopdg duvatal va atraitei ammd tnv Etaipia Alaxeipioewg
VO OUYKOAECEI OUVEAEUON TWV WEPIBIOUXWY TOU UE OKOTTO TN AUCON TOU CUNQWVA HE
TNV TTponyoupevn Tapdypago. H agia avagopdc Ba avayetal oTnv TTPWTN NUEPT KABE
nUeEPoAoyIaKoU TpIPrvou kal 8a utroAoyietal wg o apIBunTIKOS HECOG PO TNG agiag
Tou KaBapou evepynTikoU Tou ApoiBaiou Kegpalaiou Twv €KAOTOTE TEAEUTAIWV
Te00dpwy (4) TpINAVWY. Mg Tn cupTTAfpwon ek&oTou VEOU TPIPAVOU, N agia Tou
KaBapou evepynTikoU Tou Apoifaiou Ke@aAaiou oTo Tpipnvo autd Ba avTikaBioTd, Katd
TOV avwTépw UTTOAOYIoHO TG agiag avagopdg, Tnv avrioToixn afia Tou TTaAQIOTEPOU
TpIMAVOU. Zg TTepiTTTwaon 1Tou n Emrtpot KepaAaiayopdg atrogaacioel T oUykAnon
ouvéleuong Twv PePIBIoUXWV apolfaiou Ke@aAdaiou, avaoTEAAETAI N €gayopd Twv
pepIBiwy Tou PEXPI TO TTEPAG TNG dladikaoiag diavouns. EAv n ocuvéleuon ammo@agioel
Tn Auon Tou ApoiBaiou KepaAaiou To dikaiwpa eEayopds Twv PEPIBiWV Tou dev duvaTal
va aoknBei TTAov. Ze avTiBeTn TTEPITITWON, AVAKAAEITAI N avaoToAr TNG £€ayopds Twv
MEPIBIWV.

O GEMATOO®YAAKAZ H ETAIPIA AIAXEIPIZEQX
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TRITON Apoiaio KepdaAaio Xpnuatayopag

Kupaivépevng Agiag Evepyntikou Eupw

» Ap6po 1. ETaipia Alayelpicews Kal OspaTto@uUAaKag

1. H Avwvuun Etaipia pe v emmwvupia “TPITQN ASSET MANAGEMENT
MONOIMPOZQMH ANQNYMH ETAIPIA AIAXEIPIZEQZ AMOIBAIQN KEDAAAIQN”
Aeiroupyei oupewva pe 1o N.4099/2012 éttwg 10x0€l Kal €xel £€dpa Tnv ABAva. ZTn
OuVvEXEIa Kal yia Adyoug cuvTopiag n eTaipia Ba avagépetal wg «ETaipia Alaxeipiocewo»

AplBuog O.E.K. B’ 40/03-02-1993

2. Ta kaBrkovta Tou OgpaTtopuAaka Tou ApoiBaiou KepaAaiou éxouv avateBei olupwva
ME TIG dlaTagelg Twy dpBpwv 36, 36a, 37 kal 38 Tou N.4099/2012 étrwg ekdoToTe 1I0XUE
otnv 1pdamea HSBC Continental Europe, Greece T1oU AcITOUpYEi VOPINA OTNV
EAAGDQ.

3. O opioudg Tou OgpaToPUAAKa aTTodEIKVUETAI PE YPATTTH) cUUBacn n oTroia puBuidel T
POr] TWV TTANPOPOPIWY TTOU KPIVOVTAI AVAYKAIEG TTPOKEIPNEVOU O TTPWTOG VA ETTITEAETEI
TIG A&IToupyieg Tou yia 1o ApoiBaio KegdAaio.

4. H Agimoupyia TG @UAAENG dIAKPIVETAI AVAAOYWG TWV TTEPIOUCIAKWY OTOIXEIWV TOU
ApoiBaiou KegpaAaiou, oe XpnUATOTIOTWTIKA Péoa TTou MTTOpoUV va TeBoUv o€
Ocuato@uAakn kai o GANa oToixEia Tou evepynTikoU Ta OTToi0 0 OguaTo@UAAKAG
eTaANBelel 6T BpiokovTtal oTn KupldTnTa Tou Apoifaiou KegpaAlaiou 1 TG ETaipiag
Alayeipioewg TTou evepyei yia Aoyapiaocpud Tou Apoifaiou Kegahaiou.

5. Ta oToixeia TOU evepynTikKoU TIOU @QUAACCOVTAl ATTO Tov Otgpato@UAaKa dev
gTmavayxpnoiyoTrololvTal atrd Tov OguaTo@UAaKa A atrd OTToIOVONTTOTE TPITO OTOV
otmroio €xel avarteBei n Asitoupyia Bepato@uAakig yia 8iIKG Tou Aoyapiaouo. H
ETTAVAXPNOCIYOTTOINGN OTOIXEiWV TOUu evepynTikoU Trou  QUAdooovTal oTrd  Tov
OcuatopUAaKa TTITPETTETAI HOVO OTAV:

a) auTth dievepyeital yia Aoyapiacuo Tou Apoifaiou Ke@aAaiou

B) o Oepato@uUAakag ekTeAEl TIG eVTOAEG TNG ETaipiag Alaxeipioewg yia Aoyaplacuo
Tou ApoiBaiou KegpaAaiou

Yy) n emavaypnoigotroinon ival Tpog 6@elog Tou Auoifaiou KepaAaiou kal TTpog 1O
OUHQEPOV TWV PEPIBIOUXWYV Kal

0) n ouvaAAayr] KOAUTITETAI aTTO PEUCTOTTOINCIKN ao@AAEIa UWnAng TToI0TNTAG THV
otmroia AapBdavel o Apoifaio KepdAaio oto TTAaiclo cupowviag petaBifaong
TITAWV.

6. O Ocgpato@UAakag Tou €TmBOuUpel va TTapaitnBei Twv KABNKOVTWVY TOUu OQEiAel va
€100TTOINOEl OXETIKA TNV ETaipia Alayeipicewg TouAdyioTov Tpeig (3) unveg vwpitepa. O
véog Ocuato@UAakag eykpivetal amd tTnv Emrtpot KegaAlaiayopds uoTtepa atmd
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aitnua g Etaipiag Alaxeipioews. O OeguaTo@UAAKAS UTTOPEI ETTIONG VA AVTIKATACOTABEI
UoTtepa atmod aitnua Tng Etaipiag Alaxelpicews KaTOTIV €yKPIioEwg TNG EMITPOTTAG
Kepalaiayopds. Metd Tnv €ykpion Tou VvEOUu OguaTOPUAGKA O TrapaitnBeic n
avTIKaTaoTaOEiG Tou TTapadidel PBAcel TTPWTOKOAOU Ta OTOIXEiQ €veEPyYNTIKOU TOU
ApoiBaiou KepaAaiou. O OgpaTo@uUAakag TTou UTTEBAAE TNV TTapPAITNO TOU 1 Tou
oTroiou {NTNBNKE N avTikaTdoTaon ouvexilel TNV AOKNGON TwV KABNKOVTWY Tou WEXPI
TNV TAAPN avdAnyn Twv KABNKOVIWV Tou Vvéou OguaTOQUAQKA. Z€ TTEPITITWON
TTapaitnong A avTikardoTaong Tou Ospato@uAaka, n ETaipia Alaxeipioswg o@eilel va
evnuepwoel aueAANTi Toug pepidlouxoug Tou Apoifaiou Ke@aAlaiou OXETIKA pe TnV
avaAnyn Twv KaBnkOvTwv Tou véou OguaTto@UAaka, PJECw oOTaBepolU PECOU Kal
QVaPTWVTAG TN OXETIKA evnuépwaon oThv I0TO0EAIdA TNG 0TO BI1AdiKTUO.

ApBpo 2. ApoiBaio KepdAaio

. H ETaipia Alaxeipioewg ouykpdtnoe Apoiaio KegdAaio pe tnv ovopaoia: « MIDLAND

- EAAHNOBPETANNIKH AMOIBAIO KEDAAAIO AIAXEIPIZEQZ AIAGEZIMQNY, 10
otroio Bdoel TN utr ApIB. 37/21.9.1997 amogdocw TG EmTpothg Kepahaiayopdg
puetovopdotnke oe «MIDLAND EAAHNOBPETANNIKH AMOIBAIO KE®AAAIO
AIAGEZIMON EZQTEPIKOY», Bacel Tng utr &piB. 97/10.12.1998 atro@dcews NG
Emrpotig KepaAaiayopdg petovopdotnke oe «MIDLAND AMOIBAIO KE®DAAAIO
AIAGEZIMQON EZQTEPIKOY», Bdoel Tng utr apiB. 171/30.3.2000 atmropdocwg TNG
Emrtpotig KegaAaiayopdg petovopdotnke oe «HSBC AMOIBAIO KEDAAAIO
AIAGEZIMQON EZQTEPIKOY», Bdoel Tng utr api6. 107/11.07.2011 ammo@Acews NG
Emrpomig KegpaAlaiayopdg petovopdotnke oe «HSBC AMOIBAIO KE®DAAAIO
AIAGEZIMON EYPQ BPAXYXPONIAZ AIAPKEIAZ», Bdoel tng um apib.
170/14.5.2013 amopdcews Tng EmTpotmg KepaAaiayopds WETOVOUAOTNKE OE€
«TRITON AMOIBAIO KE®AANAIO AIAGEZIMON EYPQ BPAXYXPONIAZ
AIAPKEIAZ» kai Bdoel Tng utr aplB. 250/9.12.2015 atro@doews Tng EmTPOTTAG
KegpaAaiayopdg petovopdoTtnke o€ « TRITON AMOIBAIO KEDPAANAIO AIAXEIPIZHZ
AIAGEZIMQON EYPQ». TéAog Bdoel Tng utr apiB. 322/29.05.2019 amopdoews TNG
Emrtpomig Kegpahaiayopdg petovoudotnke o «TRITON AMOIBAIO KE®AAAIO
XPHMATAIOPAZ KYMAINOMENHZ A=IAZ ENEPIHTIKOY EYPQ», 10 0TT0i0 £XEl
ade10dotnBei wg MpoTutto ApoiBaio Kepdhaio Xpnuatayopds Kupaivéuevng Agiag
EvepynTikoU kai ava@épeTal yia ouvTtopia “ApoiBaio KepdAaio”, ue apxikd evepynTiko
dlakogiwyv ekaToupupiwy (200.000.000) dpaxuwyv (eupw 586.940,57), Tou diETTETAI
a1ré TIg dlatagelg Tou Kavoviopou (EE) 2017/1131 kai Tou N.4099/2012 6TTwg auTég
IoXU0OUV KABe popd Kal Tou TTapdvrog Kavoviouou.

. To Apoifaio KepdAaio eivar ouydda TrepIoudiag, TTOU OTTOTEAEITaI aATTO  KIVNTEG
agiec, Néoa xpnuaTayopdc Kal HETPNTA KAl TNG OTTOIOG TA ETTIHEPOUG GTOIXEIQ AVAKOUV
€€ adlaIpETOU O€ TTEPICCOTEPOUG TOU EVOG HEPIBIOUXOUG.

. To ApoiBaio KepdAaio gival aopioTou dIGPKEING

. To ApoiBaio KepdAaio Oev atroTeAei VOPIKO TIPOCWTIO Kal ol PePIdIoUXol Tou
EKTTPOCWTTOUVTAI OIKAOTIKWG Kal €§woIKWG, WG TTPOG TIG £VVOUEG OXETEIG ATTO TN
dlaxeipior) Tou Kal Ta OIKAIWUATA TOUG €TTi TOU EVEPYNTIKOU Tou, atmd Tnv ETaipia
Alaxeipioswg.
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10.

11.

12.

13.

O1 pepidiouxol Tou Apoifaiou KegaAaiou dev eubuvovTtal yia TTPAEEIS 1 TTapaAgipelg
NG ETaipiag Alaxeipicewg 3 Tou Oguato@UAaka Katé TNV AoKNon Twv KaBnKovTwy
TOUG.

To evepynTikd TOoU Apoifaiou KepaAaiou diaipeital avd Tdoa oTiyu o€ iong agiag
OVOMOOTIKG PEPIDIa ] KAl O£ OVOUAOTIKA KAGopaTa pepidiou. H Etaipia Alaxeipioswg
éxel Tn OIkalodoaoia va ekdidel DIAPOPETIKES KATNYOopieg PEPIdiwY, atreuBuvoueva o€
OIAPOPETIKEG KATNYOPIEG ETTEVOUTWY, OTTWG aVAAUTIKA opideTal oTnv TTapdypago 14.

Katd tnv nuépa cuotdoewg Tou Apoipaiou KegaAaiou n TP €kdOCEWG Tou pEPIdiou
opiotTnke o€ xihieg (1.000) dpaxués (2,93 eupw) avd pepidio. Ta pepidia autd
OUUTTITITOUV e TNV Katnyopia pepidiwv A. Katd tnv nuépa ouoTdoewg AAANG
katnyopiag pepidiwv (TTAnv TG A) n TiuA Tou pepidiou TnNG véag Katnyopiag Ba eivai
TAUTOONMN KE TNV TIUA TWV PEPIBiWV KaTnyopiag A.

H oupuetoxy oto Apoifaio Ke@daAaio aTmrodelkvUETAI PE TNV KATAXWPION Twv
QVTIOTOIXWV PEPIDIWY Kal TWV OTOIXEIWV TOU DIKAIOUXOU I Twv dIKAIOUXWV TOUG O€
€10IKd nAekTpovikG apxeio TnG Etaipiag Alaxeipioewg. H tipnon Tou nAEKTPOVIKOU
apxeiou Tou TTponyoupevou edagiou ptTopei va avarteBei atmo Tnv Etaipia Alaxeipioewg
o€ TpiTo Pe TNV THpNon Twy dlatdéewv Tou dpbpou 22 Tou N. 4099/2012.

O1 diardgeic Tou N. 5638/1932 «Trepi KOTABEOEWG €I KOIVOV  AOYOpPIAOHOV»
epapuolovtal avaAdywg Kai i pepidiwv Apoifaiou Kegalaiou. Zupowva pe TIg
O1aTAEEIC AUTEG, 01 EVTOAEG OTTOIOUSHTTOTE OTTO TOUG GUVDIKAIOUXOUG BETUEUOUV OAOUG
TOUG AOITTOUG OUVAIKAIOUXOUG Kal KABE ouvBIKaIOUX0G UTTOPE va KAVEI XpPAON Kal va
TTpoBei akdun Kal o€ OAIKr) | HEPIKN £Cayopd TwV UTTG CUYKUPIOTNTA PEPIBIWY, XWPIS
va aTraiTeital n guvaiveon i aUuTTpagn Twv AAAwv. Ze TTEPITTTWON BavaTou KATToI0U
amd TOuG OUVOIKAIOUXOUG Ta OIKAIWMPATA TOU atrd Tn CUMPPETOXN oTo Apoifaio
Ke@dAaio Ba TTepI€XovVTal AUTODIKAIWG OTOUG ETTICLIVTEG.

H ouoTtaon evexUpou 1Ti JePIBiwV TTPOUTTOBETEI OXETIKA KATAXWPEION TNG TTPAENG OTO
€101KO NAekTpOVIKO apxeio TNG ETaipiag Alaxeipioews. H kolvoTroinon tou dIKAIWPATOS
TOU gveXupouxou daveloTr DIEVEPYEITAI PE AITNOT Tou TTPOG TNV ETaipia Alaxeipiocwg
yia e€ayopd Twv PePIBiwv, OTTOTE e@apuolovTal o1 dIaTAgeIg Twv TTapaypdewy 1 kai 2
TOoU ApBpou 3 Tou a.v. 1818/1951 kai Twv GpBpwyv 1244 e11. ToU AcTIKOU KwdlIKa.

H diaxeipioTiki xprion Tou AuoiBaiou Ke@alaiou £xel Tn dIAPKEIA TOU NUEPOAOYIOKOU
£TOUG.

KaBe Ttpotrotroinon Tou Kavoviopou, Bewpeitar 611 €yive ammodekTy amd Toug
pepIdlouxoug, av dgv UTToRAAouV péoa o€ TPEIG (3) PAVES aTTd Th YVWOTOTIoINGN TNG
TPOTTOTTOINCNG, AITNON YyIa £§ayopd Twv PEPIdiWY Toug, oUP@wva pe Tov Kavovioud
TTou ioxue Tpiv Tnv TpoTrotroinon. O avwTépw TPOTTOTIOINTEIC avAPTWVTAl OTNV
IoTo0€Aida TnNG ETaipiag Alaxeipicews Kal yvwoToTrolouvTal o€ KABe PEPISIOUXO e
o10a0epd péoo.

Ta pepidia Tou ApoiBaiou KepaAaiou diakpivovTal 0 TEOOEPIG DIOPOPETIKEG KATNYOPIES
(classes), o1 oTroieg amreuBuvovTal Ot JIAPOPETIKEG KATNYOPIEG ETTEVOUTWYV Kal
TTapéXouv OIOQOPETIKA OIKAIWUATA OGOV a@opd OTIG TTpounBeieg d1dBeong Kai
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14.

15.

eCayopdg, v auoiff Tng Etaipiag Alaxeipicews kKabBwe kal TNV eAAXIOTn apXIKA
eTévouon Kai Tnv eAaxIoTn B€on.

a) Mepidia karnyopiag A: Ta pepidla katnyopiag A cival dlaB£oiua kal arreubuvovTal
oe Ohoug Toug £1TevduTEG. OAa Ta ekdoBévTa kai diateBévra TTpiv TIg 8/10/2014
pepidla Tou Apoifaiou KegaAaiou kabwg kal autd oTta oTroia &ev  opigeTal
OUYKEKPIYEVN GAAN KaTnyopia gival pepidia katnyopiag A. Ta pepidia katnyopiag A
£€Xouv eAaxI0TN apxIkn eTévouon Kal eAdxioTn 6€on 1o TTood Twv € 1.500.

B) Mepidia karnyopiag B: Ta uepidia katnyopiag B cival dlaBéoiya kal arreubuvovTal
o¢ OAoUG Toug €TTeVOUTEG o1 OTToiol €TTBUPOUV va €TTeEVOUCOUV UE HECO-
MOKPOTTPOBeGUO opifovTa, dIaTNPEWVTAG, OTNV TTEPITTTWON auTr, éva XAuNAO
KOOTOG GUVOAIKWYV emmIRapUvoewy. Ta pepidia katnyopiag B £xouv eAGXIOTN apXIKA
eTTévouan Kal eAaxIoTn B€on To TTogo Twv € 300.000.

y) Mepidia karnyopiag E: Ta pepidia karnyopiag E diatiBevral pévov o€ emevOUTEG
Tou ouvaAlAdooovtar pe TNV ETaipia  Aloxelpicewg HEOW OUYKEKPIMEVWV
Tpatmelwy, AcpalioTiIKwy ETaipiwyv, ETaipiwv MNapoxns ETTeEVOUTIKWY YTTNPECIWYV
(E.NM.E.Y.) kai Avwviupwv Etaipiwv EmrevouTtikig AlapecoAdpnong (A.E.E.A) 1Tou
avhKouv 01O ekdaoToTE IoXUOV SikTuO &138s0NG UePIdiwy Tou Auoifaiou KepaAaiou
TTou 8108£Te1 N ETaipia Alaxeipioews. Ta pepidia katnyopiag E dev éxouv eAGXIOTN
apxIKr eTévOuon Kal EAAxIoTn B€on.

0) Mepidia karnyopiag I: Ta pepidia katnyopiag | diatiBevral pévov oe BeoPIKOUG
eTTevOUTEG. QG BeOIKOI ETTEVOUTEG VIO TOUG OKOTTOUG BIAKPIONG TWV KATNYOPIWV
pePISiwv Tou ApolBaiou KepaAaiou voouvtal Ta TTIOTWTIKG 18pUUATA ETWTEPIKOU
Kal €§wTEPIKOU, Ta OO@AANIOTIKA KOl OUuvTaglodoTIKA TOUEia, OI ACQOAIOTIKEG
etaipeieg, ol OZEKA o1 OZE, Kok. Zg TePITITWoN auPIBoAiag ) ap@ioBrTnong wg
TTPOG TNV 1816TNTA TOU BECUIKOU £TTEVOUTH O€ UTTAPXOVTA i UTTOWAPIO LEPIBIOUXO,
n Etaipia Alaxeipiocwg Ba gival pévn apuodia va amopacioel opIoTIKA OXETIKA. Ta
MEPIdIa KaTnyopiag | £xouv eAAXIOTN apXIKA €TTévoucn Kal EAdxIoTn B€on To TT00O
Twv € 500.000.

€) Mepidia karnyopiag Z: Ta pepidia katnyopiag Z diatiBevral aTTOKAEIOTIKA O€
OUYKEKPIYEVA ETTEVOUTIKA TTPOIOVTA TO OTTOIa €KBiIdOVTAI OTTO XPNHATOTTIOTWTIKOUG
OPYAVIOUOUG E0WTEPIKOU KOl £GwTEPIKOU. Ta PEPIdIa KaTNyopiag Z £€xouv eAAXIOTN
apyIKn emmévouaon kal eAdxioTn 6€on 1o 1006 TwWv € 500.000.

Ta pepidia TnG idIag kKaTnyopiag TTapéxouy idia dIKAIWPATA OTOUG PEPIBIOUXOUG TOUG.
Tuxév K6OTOG TTOU TTPOKUTITEI KATA TNV €Kdoon vEag Katnyopiag pepidiwv Aaupdveral
uTTOWN YIa TOV UTTOAOYIONO TNG TIWAG Tou pepIdiou TNG véag katnyopiag. H Etaipia
Alaxelpioewg duvartal, €dv ol ouvBAKeS TNG ayopdg dikaloAoyoUv KATI TETOIO, va
atmro@aacifel To KAEIOIMO PIAG KATAYOPIag 1 TNV €voTroinon SIA@OPETIKWY KATNYOPIWY
MEPIBIWV.

To eAdXI0TO apYXIKO TTO0O £TTEVOUONG PUTTOPET va apBei 1 va PelwBEi KaTd Tnv Kpion TnNg
Etaipiag Alaxeipioswg. EAv w¢ atToTEAEOUA EEAYOPWV ] HETATPOTTWV, N EAAXIOTN B€0N
givalr piKkpoOTEPN a1md TO TTOOOG TTou opileTal yia kABe pia karnyopia n Etaipia
Alaxeipicewg duvartal va Bewproel 0Tl 0 PEPIBIOUX0G £xEl CNTHOEI va PETATPEWEI TO
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16.

oUvoAo TnG Béong Tou oTnV €TOMEVN KaTnyopia. To avwTépw dev epapudleTal aTnv
TEPITITWON TToU N agia TG Béong evog pepIdlouyou TTEael KATw atrd To eEAAXIOTO OpIo
WG ATTOTEAEOA TWV KIVIOEWV TNG ayopdg.

H 1iu Tou pepidiou utroAoyideTal EEXwWPIOTA yia KGO kaTnyopia PePIdiwv.

ApBpo 3. EmevduTtiKOG ZKOTOG TOu Apoifaiou Kepalaiou kai ETrevouTiki
MoAiTikn

2KoTT6¢ Tou ApoiBaiou KegaAaiou gival n diatipnon Tng agiag Tou apxIKou evepynTIKOU
TOU KaI N TTapoxr atmoddocwy avaloywy He TIG atTodd0EIS OTIG XPNUATAYOPES TOU
EUpW.

To Apolfaio KepdAaio €xel adeiodotndei wg Mpoétummo Apoifaio Keg@dAaio
Xpnuarayopdg Kupaivopevng Agiag EvepynTtikoU Kal wg €K TOUTOU N €TTEVOUTIKN
TTOANITIKH) TOU EVAPUOVICETAI UE TOUG KAVOVEG TTOU £XOUV BECTTIOTE VI T CUYKEKPIPEVN
katnyopia apoifaiwyv ke@aAaiwv otov Kavovioud (EE) 2017/1131.

H emevduTiky TIONITIKA) Tou Apoifaiou KegaAaiou, emmTuyxXavetal péow evog
OIaPOPOTTOINUEVOU XAPTOPUAAKIOU KUPIWG o€ HECT TNG XpnHUaTayopds TTou ekdidovTal
atd kpATtn MEAN TnG ‘Evwong, cuptrepiAaupBavouévng TG EAAGOAG | attd KEVTPIKNA
TpdTtTeda KpATOoUG PEAOUG A aTTd Toug EupwTaikoUg opyaviououg TTou KAaTtovoudZovTal
oTn TTapaypago 3 Tou apBpou 10 Tou Kavoviopou (EE) 2017/1131 kal dev xpeiddeTal
va aglohoynBolv wg TTPog TNV TTIGTOANTITIKY TOUG TTOIOTNTA KABWG KAl KATABECEIS TTOU
gival aueca d1aBéaipeg ava TTAoa OTIyUR Kal TTANpoUv Ta KpITApIa Tou apBpou 12 Tou
Kavoviopou (EE) 2017/1131 kai wg €k TOUTOU O&v UTTOKEIVIAI O UTTOXPEWON
TMOTOANTITIKAG AgI0AOYNONG CUPQWVA e TO dpBpo 19 Tou Kavoviouou.

H Etaipia Aloxeipiocwg ©gv  TpoTiBeTal va  BeoTrioel  unxaviopyod  TMOTWTIKAG
afloAdynong oTo PETPO TTOU oI €TTevdUoelg Tou Apoifaiou KegaAaiou dievepyouvral
OTTOKAEIOTIKA O€ XPNUATOTTIOTWTIKA YEOA 1) KATABEOEIG TTOU BEV UTTOKEIVTAI O€ TETOIO
UTTOX PEWON.

Edv oto TAaioio Tng eTTeVOUTIKAG TTOAITIKAG KAI JE OTOXO TNV ETTITEUEN TOU OKOTTOU TOU,
To evepynmikd Tou ApoiBaiou Kegpahaiou emmevouBei deutepeudviwg o€ AAAa
XPNMOTOTTIOTWTIKG PECA EKTOG TWV AVOPEPOUEVWY OTN TTAPAYPAPO 2 TOU TTAPOVTOG
GpBpou Ta oTroia atraITouv agioAdynon wg TTEOG Tn TOTOANTITIKF TOUG TToI0TNTA, N
Etaipia Alaxeipicewg 8a TTpofei oTnv agloAdynon Toug cUuupwva Pe Ta apbpa 19 £wg
21 Tou Kavoviapou (EE) 2017/1131.

To xapTo@UAdKIo Tou Auoiaiou Kepalaiou £xel oTaBuIouEéVN HEGN ANKTOTNTA £WG £C)
(6) uRveg kal oTaBpiIouévn péon didpkeia Cwng £wg dwdeka (12) PrVeG.

Me Bdon, Tnv akoAouBouUuevn TTONITIKN €TTevOUCewv Tou Apolifaiou Kegpahaiou, o
BaBudg kivduvou Tou xapaktnpifetal XaunAoc.

To ApoiBaio KegpdaAaio, atreubuivetal g€ €TEVOUTEG TTOU ETTIOILOKOUV IKAVOTTOINTIKES
a1rod00¢€Ig yia Ta JIaBECING TOug KaBWGS Kal yia €TTIXEIPACEIS KAl opyaviGUoUg TTou
€TTEVOUOUV TNV TAWPEIOKN TOUG PEUCTOTNTA. Eival etTiong KatdAAnAo yia €TTevOuTEG UE
OXETIKG BpaxU eTTEVOUTIKO opifovTa.
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9. Aev utrdpxel eyyunon o1 1o ApoiBaio KepdAaio Ba TreTUxel va OnUIOUPYACEl Ta
EMOUPNTA aTTOoTEAéOUATO OTTWG AUTA TTEPIYPAPOVTAl OTOV OKOTTO TOU OUTE UTTAPXEI
e€ao@aAion eyyunong €1Ti TOU evepynTIKOU TOU.

10.0Aa 10 éyypaga TOU AKXA TTOU XPNOIYOTTOIOUVTAl YIO OKOTTOUG EUTTOPIKAG
TTpowBlnong TTEPIAAPPBAVOUV PE TAPVEIQ:

>

1.

a)

B)

Y)

0)

onAwaon 611 To ApoiBaio Kepdhaio dev atroTeAei eyyunuévn €révouan,

onAwaon o11 n eTévduaon o€ ApoiBaio KepdaAaio gival diapopeTikr atrd pia emévouon
o€ kataBéoeig pe 101aiTepn ava@opd aTov Kivouvo OTI TO KEQAAAIO TTou TTEVOUETAI
oT1o ApoiBaio Ke@dAaio gival duvatov va TTapoucidcel SIOKUPAVOEIG

onAwaon o1 10 Apoifaio KepdAalo dev Baciletal o eEwTepIKA oTAPIEN yia TN
dlac@dAion TNG peucTOTNTAG TOU N yia Tn oTaBgpoTroincn TG KaBapng TIKAG avd
pePIGIO

onAwaon 611 TOV KivOuvo aTTWAEING TOU apXIKOU KEQAAQiIOU ETTWUICETAI O €TTEVOUTAG

ApBpo 4. Etrevduoeig Tou Apoifaiou KegaAaiou

0]

emevouoelic Tou Apolfaiou KegaAaiou emTPETTETAI va  TTPAYMATOTTOIOUVTAI,

oupoewva pe Tov Kavovioud (EE) 2017/1131 kar 1o N.4099/2012 6mwg 1ox0U0ULY,
OTTOKAEIOTIKA O€:

Q)

péoa TNG xpnuatayopdg, Ta oTToia cUUTTEPIAAPBAvOUV Ta YpapudTia Tou Anuoaciou
KAl TWV TOTTIKWY ApXWYV, TO TTICTOTTOINTIKA KATABECEWY, TA EUTTOPIKA XPEOYPAPQA,
TIG TPATTECIKEG TUVAANQYUATIKEG, TA PECOTTPOBECUA 1 PBpaxuTTpoBecua oudAoya
KaBwg Kal Ta XPNMOTOOIKOVOMIKA PEoa TTou €xouv ekdoBei i eival eyyunuéva
XWPIOTA 1} atmd Koivou atd Tnv Evwon, atmd eBVIKEG, TTEPIPEPEIAKES KAl TOTTIKEG
OIOIKACEIG TWV KPATWV PEAWV A TIG KEVTPIKEG TPATTECEC TOUG, TNV EupwIrdikh
Kevtpiki Tpatrela, Tnv EupwTraikn Tpdmela Etrevduocwy, To Eupwaikd Taueio
Emevduoewyv, Ttov EupwTtraiké Mnxavioyoé 2taBepdtnrag, Tnv  EupwTraiki
AleukOAuvon XpnUATOTTIOTWTIKAG  ZTABepATNTAG, KEVIPIKY OpPX N KEVTPIKA
TpatTeCa TPITNG Xwpag, 1o AlgBvég Nopiopatiké Tapeio, Tn Aigbvr) Tpdmeda
Avaouykpotnong kar Avamrtuéng, Tnv Tpdmeda AvAatTuéng Tou ZupBouliou Tng
Eupwting, Tv Eupwtaikn Tpdmefa Avacuykpdtnong kair Avamtuéng, tnv
Tpamefa Algbvwv  Algkavoviouwy 1 OTToIodATTOTE GAAO  OXETIKO  OlEBVEG
XPNMOTOTTIOTWTIKO idpuua 1} opyaviouod OTOV OTTOIO AVAKEI &va i TTEPIOCOTEPA
KPATN MEAN, epdooV:
0Q) EUTTITITEl O Mia ammod TIG KATNYOPieG Twv HECWV TNG XPNMATayopdg TTou
ava@épovtal oTo apBpo 50 TTapdypagog 1 oToixeio a), B), y) N n) Tng odnyiag
2009/65/EK
aB)éxer evatmopévouoa OIAPKEIO MEXPI TNV  nueEpounvia vouiung  eEayopdg
MIKPOTEPN 1 ioN Twv OUO ETWV, EPOCOV O XPOVOG TTOU ATTOMEVEI PEXPI TNV
ETTOPEVN NUEPOMNVIQ ETTAVAPOPAG TWV ETTITOKIWV gival 397 NUEPES N AiyOTEPOG
ay) Me TNV €€aipeon Twv PECWV TToU €xouv €kdOBEi i eival eyyunuéva amo Tnv
‘Evwon, TNV KEVTPIKN apxn A KEVTPIKA TPATTECA KpdToUug HEAOUG, TNV EupwTraikn)
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B)

Y)

Kevtpiki Tpdmela, Tnv EupwTtraiki TpdatreCa Emevduoewyv, Tov EupwIraikd
Mnxavioué Z1abepdtnTag fj TNV Eupwiraikh AleukdAuvon XpnuoToTTIOTWTIKAG
2100epdTNTAG, 0 €KOOTNG KAl N TTOIGTNTA TOU HECOU XPNHUATAYopAas £Xouv AdBel
euvoikr agloAéynon oupewva pe Ta dpBpa 19 éwg 22 tou Kavoviopou
2017/1131.

KataBéoeig o mMOTWTIKA 1I0pUPATA ATTOd0TEEG OTOUG KATABETEG Ge TTpWTN CATNON
N ge duvardtnta amméoupong avd TTACA OTIYMN 1 TTPOBECUIOKES KATABEDEIG
O1dpkelag péxpl dwdeka (12) pnvwy, €@OcovV TO TTIOTWTIKG idpupa €Xel Tnv
KATOOTOTIKA TOU £0pa Ot KPATOoG WEAOG A, €dv TO TTIOTWTIKG idpupa €xel Tnv
KATAOTATIKA £€0pa TOU O€ TPITN XWpPa, EPOCOV TO idPUUA UTTOKEITAI 0 KABEGTWG
TTPOANTITIKAG ETTOTITEIOG TO OTTOI0 BEWpPEITAI TOUAGXIOTOV IGOBUVANO PE QUTO TTOU
TTPOBAETTEI N vopoBeaia TNG EupwTraikig ‘Evwong, oupewva pe mn diadikacia Tou
opiCeTtal oTo apBpo 107 TTapdypaog 4 Tou Kavoviopou (EE) 575/2013.

pEPIBIa A PETOXEG AAAWY BpaxuttpdBeopwy 1 TpoéTuTTwy OXEKA Xpnuartayopdg
(AKXA-aT16X0G), e@daov TTANpoUvTal OAEG oI akOAOUBES TTPOUTTOBETEIC:

ya) 0 KavoviouoOg 1 ol kataoTaTikég TTpagelgc Tou AKXA-aTdxou TTepiopifouv TIG
eTTEVOUOEIG TOU OE MePIdIa 1 PETOXEG AWV AKXA og TTOCOOTO TTOU Oev
utrepPBaivel To déka ToIG €KaTS (10%) TWV TTEPIOUCIAKWY OTOIXEIWV Tou AKXA-
oTé)0U

yB) To AKXA-0T1d)0G dev KaTEXEI HEPIdIa Tou Apoifaiou KepaAaiou
yy) 10 AKXA-0T16X0G £x€l eykpiBei ouppwva e Tov Kavoviouoé (EE) 2017/1131

y0) av 10 AKXA-0TOXO0G £XEl e dlaxelpioTplia eTalpia, aueoa i éupeca, Tnv ETaipia
Alaxeipioewg ) €av TeAei UTTO TN dlaxeipion oTrolaodnTToTE AAANG £TAIPEIOG N
otroia ouvdéeTtal Ye TNV ETaipia Alaxeipicewg e Koivr) dlaxeipion A Koivo EAeyXo
N ME ouciwdn aueon i €uPeon dlakpdaTnaon, dev emRAAAOVTAI OTTOIECOATTOTE
TTPOUNBeIeG CUPPETOXAG i eEayopdg KaTA TNV £TTEVOUCN O€ PEPIDIO 1| HETOXEG
Tou AKXA-oTOYXO0U

EMAECINES TITAOTTOINGCEIG KOl EUTTOPIKA XPEOYPAPA TTPOEPXOMEVA aTTO TITAOTTOINGN
(ABCP) epboov n mitAotroinon ] To ABCP diabéter erapkni peuoTéTnTa, £XEI AABEI
euvoikn agloAéynon oupewva pe Ta apbpa 19 £wg 22 Tou Kavoviouou (EE)
2017/1331 ka1 TTANpEEi TIG akOAouBeg TTPOUTTOBETEIG:

da) gival TiITAoTroinon Katd Tnv évvoia Tou apBpou 13 Tou Kat' €{ouaioddTnon
Kavovioupou (EE) 2015/61 tng Emrtpotig civai ABCP T1Tou €xel ekdoBei oT1o
TAaiolo Tpoypduuatog ABCP kai:

i. utrootnpifetal TTARPWGS atmd PUBUICOUEVO TTICTWTIKG idpuua TOo OTToIO
KaAUTTITEl OAOUG TOUG KIVOUVOUG PEUCTOTNTAG, TOUG TTIOTWTIKOUG KIVOUVOUG
Kal OTTOIOVONTTIOTE OUCIACTIKO KivOUVO aTTOMEIWaNG, KABWGS KAl Ta TPEXOVTA
£€€0da ouvaAAayrg Kal Ta TPEXOVTA YEVIKOTEPA £€00a TOU TTPOYPAUMATOG
Tou agopouv 10 ABCP, gpdoov cival avaykaio yia va egyyunBei otov
eTTEVOUTH TNV TTANPN KAtaBoAr otroloudATToTe TToooU OTO TTAQICIO TOU
ABCP-
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ii. Oev artroteAei eTTavamitAotroinon, Kal T UTTOKEIMEVA QvoiyhaTta oOTnv
TITAotroinon oTto emimedo kdABe ouvaAiayric ABCP dev trepiAaufdavouv
Kapia 8éon TiTAoTToinoNg:

iii. Oev mepIAapBavel ouvBeTIKA TITAOTTOINON &TTWG AUTA opifeTal oTOo APOPO
242 onueio 11 Tou Kavoviopou (EE) api8. 575/2013:

OB) ivar pia atrAn, dilagavnc kal Tuttotroinuévn TiTAotroinan (STS) n ABCP, 6Twg
mpoadiopifeTal amd Ta Gpbpa 20,21,22 kai 24,25,26 Tou Kavoviouou (EE)
2017/2402.

OUPQWVieg eTTavayopds utrd TIG akOAoUBeG TTpoUTTOBECEIG:

€0) N CUPQWVIa £XEl DIGPKEIT £WG ETITA EPYACIPES NUEPES KAl XPNOIUOTIOIEITAI HOVO
yia dlaxeipion peuotoTnTag Tou Apoifaiou Kegalaiou kai éxi yia eTTevOUTIKOUG
OKOTTOUG BIA@OPETIKOUG ATTO EKEIVOUG TOU OTOIXEIOU £Y)

€B) o avrioupBaAAOuevog o oTroiog AapBdvel Ta oToIxEia evepynTiKoU TTOU
peTaBiBadel To Apoipaio KepdAaio wg e€ao@AAion 0TO TTAQICIO TNG CUPPWVIAG
eTTavVayopds atrayopeUeTal va TTWAEI, va €mevdlel, va deouevel ) GAAwG va
peTaBiBfadel Ta ev Adyw oToIXEIa XWpPIG TNV TTponyoUlEVn ouyKaTtaBeon Tou
ApoiBaiou Kegpaaiou

gy) Ta peTPNTA TTOU AapPavel To Apoiaio KepdAaio oTo TTAQICIO TNG CUPQWVIaG
eTTAVAYOPAG UTTOPOUV:

i. va ToTToBeTOUVTAI O€ KATABETEIG CUNPWVA WE To dpBpo 50 Tmapdypagog 1
oToixeio o1) TG Odnyiag 2009/65/EK A

ii. va emevdUuovTal aTO OTOIXEIO EvEPYNTIKOU TTOU avagEpovTal oTo dpbpo 15
Tapaypaog 6 Tou Kavoviopou (EE) 2017/1131, aAAG dev eTevdUovTal PE
GAAov TpoTTO OTa E€TMAECINO OTOIXEID €vEPYNTIKOU TTOU Qva@EPOVTAl OTO
dpbpo 9 ToOU 18iou Kavoviopou, o&ev petafifalovrar kKal  dev
ETTAVAXPNCIYOTTOIOUVTAI E AAAOV TPOTTO

€d) Ta peTpnTA TTOU AdapBdavel To Apoifaio KepdAalo w¢ TUAPO TG CUPQWVIOG
emavayopdg dev uttepPaivouv 1o déka ToIG EKATO (10%) TwV TTEPIOUCIAKWY TOU
OTOIXEIWV"

OT) CUMQWVIEG ayopds Kal ETTAVATTWANGCNG, UTTO TIG akOAouBeg TTpoUTTOBETEIG:

ota) 10 ApoiBaio KepdAaio €xel To dIKaiwpa va KatayyeiAel Tn cuupaon avda Téoa
OTIYUR KATOTTIV TTPOEIBOTTOINONG TO TTOAU U0 £pYACIUWY NUEPWV"

o1B) n ayopaia afia Twv TTEPIOUCIAKWY OTOIXEIWV TTOU EAAPBNCav oTo TTAGicIo
TNG CUPPWVIOG ayopdg Kal emavamwAnong e€ivar avd maoca oTIyPA
TOUAQXIOTOV ion JE TNV agia Twv JETPNTWY TTou KataBARnkav.

OTy) TO TTEPIOUCIAKA aTolIXeia TTou AappBavel To ApoiBaio Ke@dAaio wg Pépog Tng
OUPQWVIag ayopdg Kal ETTavaTTwANoNG:

i.  TepIAaPBAavouv ATTOKAEICTIKA JECA TNG XPNUATAYOPAS Ta OTToIa TTANPOUV
TIG aTrauTrioelg Tou dpBpou 10 Tou Kavoviopou (EE) 2017/1131, ekTOG Kal
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€av £xouv €kd00B¢ei N cival eyyunuéva atd tnv Evwaon, atrd Kevipiki apxn
f KevTpIkn TpaTmeda KpaToug péAoUG, TNV EupwTraikr Kevrpikh Tpdela,
v Eupwtaiki Tpdmela Etrevduoewv, Tov Eupwtaiké Mnxavioud
21a8epdTnNTaG 1 TNV EupwTrdik  AlgukdAuvon XpnuaToOTTIOTWTIKAG
2108epdTNTAG 1] £X0UV €KOOBEI 1 gival eyyunuéva atrd Kevipikn apxA N
KEVTPIKN TpATela TPITNG XWPOS Kal €xouv AdRel euvoikni afloAdynon
oupewva ue Ta dpbpa 19 £wg 22 Tou Kavoviouou (EE) 2017/1131.

ii.  Oev TTwAoUvTal, eTTaveTTEVOUOVTAI, deTPEUOVTAI I AAAWG peTaBIBAdovTal

iii. e€ival emopkwg dlagopoTtroiNuéva e PéyioTn  €kBeon oe  évav
OUYKEKPIPEVO €kOOTN TNG TAENG Tou Oéka TTévTe ToIG eKaTd (15%) Tou
KaBapou evepynTikoU Tou Apoifaiou Ke@aAaiou, eKTOG av £Xouv Tn Hopon
MéOWV TNG Xpnuatayopds TTou TTANPoUV TIS aTTaITACEIS Tou dpBpou 17
TTapdypaog 7 Tou Kavoviopou (EE) 2017/1131

iv. exbidovralr amd @opéa O OToiog E€ival  avegdpTNTOG ATTO  TOV
avTIOUUBaAAGUEVO Kal OEV QVANEVETAI VA ENPAVICEI UWPNAR CUOXETION JE
TNV amdédoon Tou avTicuphBalAouévou.

() XPNUOTOOIKOVOUIKG  Trapdywya  péoa  €@pOOOV  ATTOTEAOUV  QVTIKEINEVO
dlIaTTPAyUATEUONG OE Opyavwuévn ayopd cUPQwVa PE Ta opifoueva oto dpBpo 50
Tapaypagog 1 otoixeia a),f) kar y) Tng odnyiag 2009/65/EK 1 kai
EEWXPNHATIOTNPIAKA TTAPAYWYa UTTO TOUG akoAouBoug 6poud:

Q) TO UTTOKEIYEVO TOU TTapdywyou WECOU OTTOTEAEITAI ATTO Ta EMTOKIA, TIG
OUVOAANQYUOTIKEG ICOTIMIEG, VOUIOHATA 1) OEIKTEG TTOU EKTTPOCWTTOUV Wia aTTd TIG
£v AOyw KaTnyopieg'

(B) To TTapaywyo pEéoO €CuTnpeTEl PMOVO TOV OKOTIO TnNG avTIOTABUIONG TNG
OIdpKEIaG KAl TWV KIVOUVWVY ETTITOKIOU Kal OUVOAAQYUATIKAG ICOTIMIOG TTOU
evuttdpxouv o€ AAeg etTevduoelg Tou ApoiBaiou Ke@aAaiou

¢y) o1 avTiouuBaAAOpeEvOl OE TIPAEEIG EEWXPNUATIOTNPIOKWY TTApAyWYwV Egival
I0pUMATA UTTOKEIUEVA G€ TTPOANTITIKI) pUBUION Kal ETTOTITEIA KAl AQVAKOUV OTIG
Katnyopieg Tou €xouv eykpiBei amd Tnv apuddia apxrp Tou ApoiBaiou
KegpaAaiou

(0) Ta EEWYXPNUATIOTNPIAKA TTOPAywya UTTOKEIVTAI O KABnuepIvh agidtmoTn Kal
€TAANBeUOIYN aTTOTIUNON Kal YTTOPoUV va TTWAoUVTAIl, VO PEUCTOTTOIOUVTAI I
VO OKUPWVOVTAI JE avTIOTABUICTIKA TTPAEN ava TTaca oTIyr Kal o€ dikain TIUA
UoTepa atrd TpwTooulia Tou Auoifaiou KegpaAaiou.

. Agutepeudviwg 10 ApoiBaio KepaAaio emTpEmetal va KaTéxel peuoTd OlaBéoiua
oUPewva e To apBbpo 50 TTapdaypagog 2 TnG odnyiag 2009/65/EK.

To ApoiBaio Ke@dAaio dev emiTpéTTeTal:

a) va emmevoUel dueca f EUUECT O PETOXEG N eUTTOPEUPATA, TTOAUTIMG PETAAAQ Kal
TTAPOOTATIKOUG TITAOUG QUTWY OUTE O€ TTAPAYWYA XPNHUATOOIKOVOUIKG TTPOIOVTA [E
UTTOKEIPEVEG O&iEG HETOXEG 1] EPTTOPEUPATA CUUTTEPIAAUBAVOUEVWY TWV TTOAUTIHWY

107



>

1.

B)

Y)

0)

METAAWY 1 o€ otrolodnTote GAA0 péco Ba ptTopouce va HTTOpoUdE va
onuioupynoel ékBeon Tou ApoiBaiou KepaAaiou oe TéToleg agieg.

va TTpofaivel o€ avoIKTEG TTWAACEIS OTTOIWVOATIOTE ATTO TA TTOU AVAPEPOVTAI OTIG
Tapaypdeoug 1.a), 1.6) kai 1.y) Tou Tapdvrog dpbpou.

va TTpofaivel oe ouvayn Cuuewviwv davelodooiag r daveloAnyiag TiTAwv N
oTToI008NTTOTE AAANG GUH@WVIAG TToUu Ba eTTIRGPUVE Ta TTEPIOUCIOKA OTOIXEIO TOU
ApoiBaiou Kepahaiou

va TTpofaivel og daveloAnyia kal daveiodoaia HETPNTWV.

ApBpo 5. EmrevduTikda Opia, Karavour Kivdovwy

To xaptopuAdkio Tou ApoiBaiou KegaAaiou £xel otaBuiopévn péon AnKToTnTa
(Weighted Average Maturity, WAM) ¢wg €€ (6) prveg kal oTaBuiouévn péon dIGpKeEIX
(wng (Weighted Average Life, WAL) éwg dwdeka (12) pAveg. O1 deikteg autoi
utroAoyifovTtal cUPNQWVa PE TOUG akOAouBoug opiopoUg Kal peBodoAoyia:

Q)

B)

Y)

wg otaBuIopévn péon Anktotnta (WAM) voegital n géon ANKTéTNTA TOU GUVOAOU TWV
UTTOKEIMEVWY XPEWOTIKWYV TITAWV OTOUG OTTOIOUG £XEl £TTEVOUBEI TO EvEPYNTIKO TOU
ApoiBaiou Kepahaiou, oTaBuICHEVWY KATA TO TTOCOOTO £TTEVOUCNG OE AUTOUG

WG ANKTOTNTA XPNHATOTTIOTWTIKOU HECOU KUMAIVOUEVOU ETTITOKIOU VOEITAI O XPOVOG
TTOU ATTOMEVEI EWG TNV ETTOYEVN AVATTPOCAPOYH TOU ETTITOKIOU TOU

w¢ oTabuiopévn péon didpkeia (wng (WAL) voeital n yéon uttoAeimropevn didpkeia
CwNAG Tou OUVOAOU TWV UTTOKEIMEVWYV TITAWY OTOUG OTToioug £xel €TTeEVOUBEl TO
evepynTikd Tou Apoifaiou KegaAaiou, oTaBuiopévwy Katd 10 TTOo0O0TO TTEVOUCNG
o€ autoug

WG UTTOAEITTOMEVN BIAPKEID (WG VOEITAI TO EVATTOUEIVAV XPOVIKO dIACTNHA PEXP!
TNV TARPN €€6@ANGnN (AAEN) Tou KGBe TiTAOU. ZTNV TTEPITITWON TTOU TO auolfaio
KePAAaio TTEPIANOUBAVEI OTO XOPTOPUAGKIO TOU AVOKANOIMOUG XPEWOTIKOUG TITAOUG
(callable bonds), yia Toug oTT0i0UG 0 KBATNG dlaTnEEi TO diIKAiWPA EE6PANCNG TTPIV
atrd TNV nUEPOMNvia AgNgG Toug, yia ToV UTTOAOYIOPO TnG OTABPIoéVNG pEONG
OIGpKeEIag (WG TOU XapTOPUAQKIOU, WG UTTOAEITTOMEVN DIAPKEIA (WG TWV £V AOYW
TITAWV VOEiTal auTh PEXPI TNV TTPOPRAETTOMEVN NUEPOUNViIa EEOPANTCTIG TOUG

yIO TOV UTTOAOYIOWO TNG OTABUIoHEVNG HEONG ANKTOTNTAG KAl TNG OTABUIoHEVNG
péong didpkelag CwAG Tou XapTo@UAakiou AauBdvetal utrown n EMmTTWON TWV
TAPAYWYWY XPNUATOTTIOTWTIKWY MECWYV, TWV KATABECEWV KAl TWV TEXVIKWV
ATTOTEAECUATIKAG DIAXEIPIONG XAPTOPUAOKiOU

OT) OTNV TTEPITITWON TTOU OTO XOPTOQUAAGKIO ApoiBaiou Kegalaiou trepidapBdvovral

ouvBeTa XPNUOTOTTIOTWTIKA MECA TIOU EVOWHATWYOUV OSIKaiwPa TTpoaipeong
TTWANONG (put option), yia Tov UTTOAOYIOPO TNG OTABUIOUEVNG HEONG BIAPKEIOG CWAG
TOU XOPTOQUAGKIOU, XPNOIYOTTOIEITAI N nuUEpPoUnvia eEdoknong Tou SIKAIWUATOG,
UTTO TIG OKOAOUBEG TTPOUTTOBEDEIG:

oTa) TO dIKAIWMPG TTPOAipECNG yia TTWANCN PTTOPEI va aoknBei eAeUBepa atTd TO
ApoiBaio KepdAaio katd Tnv nuepounvia doknonig Tou
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otB) n Ty doknong Tou OJIKAIWMPATOG TIPOAIPECNS YIa TIWANGN TTAPAUEVEI
TTOPATTARCIA TNG AVOUEVOUEVNG TIMAG TOU MECOU KATA TNV nuUEpoUnvia
daoknong

OTY) n OTpaTnyIKr €mevduoewv Tou Apolfaiou KegaAaiou utrodnAwvel Ot
UTTAPXEI HEYAAN TTIBAVOTNTA AOKNONG TOU SIKAIWPATOG TTPOAipECNG KATA TNV
nUEPOMNVia doknong

2. Amaiteital TOUAGXIOTOV TO ETTTAMION TOIG £KATO (7,5%) TWV TTEPIOUCIAKWY OTOIXEIWY TOU
ApoiBaiou Ke@aAaiou va aTToTeAEITAI ATTO TTEPIOUTIOKA OTOIXEIO NUEPATIAG WPiUavoNng,
OuPQwvieg ayopdg Kal ETTOVATIWANCNG TIOU UTTOPoUV VA  TEPMATIOTOUV  UE
TTPOEIdOTTOINCN Miag £pyACIUNG NUEPAG 1 WETPNTA TTOU YTTOPOUV va atrooupBolv ue
TTPoEIdOTTOINCN Miag EpyAciung NUEPQG.

3. Amaireital TOUAGXIOTOV TO BéKa TTEVTE TOIG £KATO (15%) TWV TTEPIOUTCIAKWY OTOIXEIWV
Tou Apoifaiou Kegpalaiou va atroTeAcital amd TrePIOUCIaKA oToixeia efdouadiaiog
wpigavong, CuPPWVieg ayopds Kal ETTAVATTWANCNG TTOU UTTOPOUV va TEPUATIOTOUV HE
TTPOEIBOTTOINCN TTEVTE EPYACINWY NUEPWV I METPNTA TTOU PTTOPOUV VA aTTooUpBoUlV e
TTponyoUuevn TTPOEIBOTTOINCN TTéVTE €pYAcIdwyY nuepwy. MNa Tov uttoAoyioud Tou
KpITnpiou peuoTOTNTAG THG TTAPOUCAG TTAPAYPAPOU Ta HECA TNG XPNHATAYOPAS KAl TO
MEPIdIa ] HETOXEG ANWY AKXA-0TOXWV ptTopouv va trepIAapfdvovTal oTa oToIxEid
evepynTikou efdopadiaiag wpipavong, o€ TTooooTO TTou Oev UTTEPPRAiVEI TO ETTTAMION
TOIG €KATO (7,5%) TWwv TTEPIOUCIAKWY OToIXEiwv Tou Apoifaiou KegaAaiou, epdoov
pTTOpOUV Va egayopadovTal Kal va dIakavovifovTal EVTOG TTEVTE EPYACIHWY NUEPWV.

4. EmTpémeTal n ToTroBETNON MEXP!I OéKa TOIG £KaTO (10%) TOU KOBAPOU evepyNnTIKOU TOU
ApoiBaiou Kegahaiou oe péoa Tng xpnuarayopdg, Tithotroifoeig kar ABCP Tou idlou
€KOOTN.

5. EmrpémeTtal n tomoBETnon péxpl capdvta Toig ekatd (40%) Tou KaBapou evepynTiKoU
Tou ApoiBaiou KepaAlaiou oe péoa tng xpnuatayopdg, TiTAotroifoeig kai ABCP
€KOOTWV O€ KaBEVA ATTO TOUG OTTOIOUG €XEI ETTEVOUCEI TTOOOOTO JEYOAUTEPO TOU TTEVTE
T0IG €KaTO (5%) TOU KABapPOU evepyNTIKOU TOU.

6. To ApoiBaio KepdAaio dev emTPETTETAI VO TOTTOBETEI Avw TOU OEKATTEVTE TOIG EKATO
(15%) Tou KABAPOU evepyNTIKOU TOU O€ KATABETEIG OTO iDI0 TNIOTWTIKG idPUNQ.

7. EmrpétreTal n ToroBETnon PEXP! TTEVTE TOIG eKATO (5%) TOU KABApPOU evepynTIKOU TOU
ApoiBaiou KegpaAhaiou e pepidia i petoxég KGBe dAAou AKXA-oT1d)0U. To OUVOAO TwV
ETTEVOUCEWV QUTWV OEV PTTOPEI va UTTEPREI TO BeKAETTTANION TOIG €KATO (17,5%) TOU
KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou.

8. To ouvoho 6Awv Twv avolyudTwy Tou ApoiBaiou KepaAaiou o€ TiThotroifjoeig kait ABCP
Oev emTpétTeTal va uttepPaivel To dekatrévTe ToIG KaTO (15%) TOu KOBaPOoU evepyNnTIKOU
Tou. Y6 Tov O0po OTI n EmMTPOTA €€ €KOWOEI TNV KAT €E0UCIOdOTNON TTPAEN TTOU
mpoBAéTTeETal O0TO GpPBpo 11, TTapdaypagog 4, Tou Kavoviopou (EE) 2017/1131, 10
TTPONYOUHEVO OPIO AVOTTPOCAPHOLeTal O0TO €ikool TOIG €katd (20%) Tou KaBapou
evepynTikoU Tou Apoifaiou Ke@aAaiou, OTTOU TTOOOOTO £wG TO DEKATTEVTE TOIG EKATO
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10.

11.

12.

13.

(15%) Tou KaBapou evepynTIKOU UTTOPEI va eTTEVOUETAI O€ TITAOTTOINOEIG Kal ABCP 110U
oev TTANPoUV Ta KPITAPIa EVIOTTIOWOU Twv TITAoTToIoewv STS kal Twv ABCP.

To ouvoAlIKO TTOCO TWV HPETPNTWYV TTOU TTAPEXOVTAl OTOV D10 avTICUPPBAAAOPEVO TOU
ApoiBaiou KepaAaiou 0g cuppwvieg ayopdg Kal emavamtwAnong dev utrepPaivel To
OekaTTévTe TOIG £KATO (15%) TOu KABAaPOU evepynTIKOU TOU.

H ékBean kivdUvou wg TTpog £va avTioUPBaAAduEvo aTov oTToio ekTiBeTal To Apoifaio
Kepdhaio katd T1n Oievépyela TPAENG €EwyxPNUATIOTNPEIOKOU TTAPAYyWYyoU Ogv
EMTPETTETAI VA UTTEPPaivel TO TTEVTE TOIG £KATO (5%) Tou KABApoU evepynTIKOU TOU.

Me Tnv em@UAagn Twv TTapaypdewy 4, 6 kai 10 Tou TTapdvrog apbpou, To Apoifaio
KepdAaio dev emtpémmeTal va ouvduddel, abBpoloTIKd, Avw Tou €ikoaol Toig ekatd (20%)
TOU KaBapou evepynTIKOU TOU OFE:

a) emevdUloeIig 0 PECQ TNG Xpnuatayopdg, TiTAotroioelg kai ABCP  TTou €xouv
ek®00¢i atrd Tov idIo opyaviouod

B) kataBéoeig oTOV OPYAVIOUO QUTO

y) KivoUvoug atrd TTPAELEIG €y PNUATIOTNPIOKWY TTAPAYWYWY PE AVTIGUPBAAAGUEVO
TOV opyavioud autd

To oUvoAo Twv eTTeEVOUCEWY O€ PEoa Xpnuatayopds Tng Tapaypd@ou 4 Tou TapdvTog
apBpou emTpéteTal V' auénBei péxpl 1o ekatd Toig ekatd (100%) Tou KaBapou
evepynTikou Tou Apoifaiou KegaAaiou, epocov:

a) 10 ApoiBaio Ke@dAaio KaTéExel HECa XpNHaTayopdg TTOU avAKOuv TOUAAXIOTOV O€
€€l (B) Ol10QopETIKEG €kOOOEIC Kal Ol agieg TTou aviAkouv oTnv idia ékdoan dev
utrepBaivouv 1o TpIdvTa ToIg £kaTd (30%) TOU KABaPOU evepynTIKOU Tou Auoifaiou
KegaAaiou kai

B) Ta péoa xpnuaTayopdg éxouv ekO0BEI ) gival eyyunuéva XwpioTd i atrd Kolvou aTro
TNV ‘Evwaon, amd TIG €BVIKEG, TTEPIPEPEIOKES KAl TOTTIKEG OIOIKAOEIG TWV KPATWYV
MEAWV A TIG KevTpIKEG TPATeCég Toug, TNV Eupwtraikn Kevipikny Tpdmeda, tnv
EupwTraiky Tpdmefa Etrevduoewv, 10 EupwTtaikd Tapegio Emmevduoewv, TOV
Eupwtraikdé  Mnxavioué  ZtaBepdtnrag, Tnv  Eupwtraiki  AlgukdAuvaon
XPNUOTOTTIOTWTIKAG ZTaBePOTNTAG, KEVIPIKA apxn N KEVTpIKN Tpdmela TpiTNG
xwpag, 1o AieBvég Nopiopatikd Taueio, Tn Aiebvry Tpdmeda AvacuykpdTnaong Kai
Avarmruéng, v Tpdmefa Avattuéng Tou ZupfouAiou Tng EupwTtng, tnv
EupwTraikry Tpdmela Avaocuykpdtnong kai AvarrTtuéng, tnv Tpdtrefa AieBvwv
AIOKQVOVIOPWY A OTTOI08NATTOTE AAAO OXETIKO DIEBVEG XPNUATOTTIOTWTIKOG idpupa f
opyaviopd OTOV OTTOI0 AVAKEI £va ) TTEPIOTOTEPA KPATN PEAN.

Katd rapékkAion Tng TTapaypd@ou 4 Tou TTapovtog dpBpou, ETTITRETTETAI N TOTTOBETNON
MEXPI TOU €ikool TOIG KATO (20%) Tou KaBapou evepynTikoUu Tou ApoiBaiou Ke@aAaiou
o€ UYNAAG TToIdTNTOG KAAUPPEVEG OPOAOYiESG, TUPQWVA PE Ta opIfoueva 0To apBpo 10
Tapdypaog 1.0T) ] o1o ApBpo 11 Tmapdypagog 1.y) Tou Kavovicuou (EE) 2015/61,
TToU ekdidovTal aTTd TO id10 TMOTWTIKO idpupd. To TUVOAO TWV ETTEVOUCEWY QUTWYV OEV
utrepBaivouv 1o eEAVTA TOIG £KATO (60%) TOU KABAPOU evepynTIKOU TOU.
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14.

15.

16.

17.

18.

O1 eTaipieg TTou cupTrepIAapBAvovTal aTov id10 OMIAO YIa TOUG GKOTTOUG TNG KATAPTIONG
EVOTTOINUEVWY Aoyaplaopwy, oUpewva e Tig diatdéeig Kavoviouou (EE) 2013/34 i
Toug OIEBVWG avayvwpIoPEVOUG AOYIOTIKOUG Kavoveg, Bewpolvial WG  eviaiog
OpPYQVIOUOG yIa TOV UTTOAOYIONS Twv opiwv TTou TTPOBAETTOVTAI OTIG BIATAEEIS TWV
TTapaypdewy 4 ¢éwg 6 kai 8 £wg 11 Tou TTapdvtog dpBpou.

To ApoiBaio Ke@daAaio dev TTITPETTETAI VO ATTOKTA TTOGOOTO PEYOAUTEPO TOU BEKA TOIG
€kaTo (10%) TOU TWV PEOWV XpnuaTayopds, Twv TITAoTToINoewV Kal Twv ABCP T1Tou
ekdidovTal atrd €vav PHEPOVWHEVO QOpPEQ.

O Treplopiopdg TnG TTapaypdeou 15 Tou TTapdvTog dpbpou dev I0XUEl YO TA PECT
xpnuartayopdg 1ou éxouv €kdoBei N cival eyyunuéva atd Tnv Evwon, amod e0viKEG,
TTEPIPEPEIAKES KA TOTTIKEG DIOIKATCEIS TWV KPATWY PEAWV N TIG KEVTPIKEG TPATTECEG TOUG,
Tnv EupwTraikry Kevipikp Tpdmeda, tnv Eupwtaikn Tpdmeda EmmevdUuoewv, TO
EupwTtraikd Tapeio Etrevdloewyv, tov Eupwtraiké Mnyaviopd ZT1abepdtnrag, Tnv
EupwTraikr) AilcukdAuvon XpnuatoTTIoTWTIKAG XTa8epOTNTAG, KEVTPIKA apXr] | KEVTPIKI)
Tpameda TPITNG Xwpag, To AieBvég Nopioupatikd Tapeio, ™ Aiebvy Tpdatrela
Avaouykpotnong kai Avamtuéng, tnv Tpdmela AvATTuéng Tou ZupfouAiou Tng
Eupwtng, Tnv EupwTrdik Tpdtmea Avaouykpdtnong kai AvarTuéng, tnv Tpdmeda
AleBvwv Alakavoviopwy 1 oTTolodATToTE AAAO OXETIKO OIEBVEG XPNHATOTTIOTWTIKO
idpupa ) opyaviouo OTOV OTTOIO AVAKEI £VA 1 TTEPICOOTEPA KPATN MEAN.

To ApoiBaio KegdAaio diao@aAilel 6T 0 OUVOAIKOG KivOuvog OTOV OTTOIO EKTIOETAI O€
oX€0n ME Ta TTAPAYWYA XPNUATOTTIOTWTIKA Péoa dev uTTEPPAivEl TN GUVOAIKN KaBapr
agia Tou evepynTikoU Tou. H €kBeon KivoUvou uttoAoyileTal Ye BAaon Tnv TpExouca agia
TWV UTTOKEIJEVWYV OTOIXEIWV TWV TTAPAYWYWY XPNHATOTTICTWTIKWY JECTWY, TOV KivOUVO
avTioupBaAAopévou, TIG HEANOVTIKEG KIVIOEIG TNG ayopdg Kail TO dIaBECIHO XPOVO YIa TN
PEUCTOTTOINON TWV BECEWV.

Otav pia kivnm agia 1 éva péoo xpnuatayopds EVOWHATWVEL  TTAPAYWYO

XPNHUATOTTIOTWTIKO YEGO, TO TTAPAywyo auTd TTPETTEl va AauBAvetal uttown Katd Tov
UTTOAOYIOUO TWV ETTEVOUTIKWY OPIWV TTEPI TTAPAYWYWY XPNHUATOTTIOTWTIKWY YECWY TOU
TTapovTog apbpou.

ApBpo 6. AtroTtipnon Evepyntikou Kai Mpoodiopiopég TipAg Mepidiwv

To kaBapd evepynTikd Tou Apoifaiou KegaAaiou, o apiBudg Twv pPepIdiwv Tou, n
KaBapr) TIPA Tou PepIdiou Tou, N TIPA d1IdBeong Kal N TIPNA eEayopds Tou uttoAoyidovTal
KABe epydaiun nUEPA Kal avapTwyTal oTnv IoTogeAida TG ETaipiag Alaxeipioewc.

O mpoodiopiopdg TNG agiag Tou KabBapou evepynTikoU Tou AuoiBaiou KepaAaiou yiveral
OUPQWVA JE TOUG KAVOVEG TOU TTapovTog dpBpou. Na Tov TTpoadiopioud TnG agiag Tou
KaBapoUu evepynTikoU Tou Apoifaiou Ke@aAaiou agaipouvtal ol auoIfég Kal ol
TpounBeieg Tng ETtaipiag Alaxeipicewg, Tou Oguato@UAAKO KAl TWV HEAWV TWV
OpYOvVWHEVWY ayopwy, Ta £€0da Twv cUugwva pe To N. 4099/2012 uTTOXPEWTIKWV
OnuocIeloEwY, Ol OATTAVES TTOU CUNPWVA PE Tov Kavovioud Tou Bapuivouv 1o Apoipaio
KepdAaio kaBwg kai ta KEPON TToU OIAVEPOVTAl OTOUG MEPIDIOUXOUG KATA Tnv
atroTipnon Tng 31ng AekepBpiou KGBe £Toug. Me e€aipeon TIG UTTOXPEWTIKEG aTTO TO N.
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4099/2012 dnuooieloelg, oTroIadATTOTE AAAN OnUOCIicuan OXETIKA PE TO Apoifaio
KegpdaAaio yivetar ye €€oda tng ETaipiag Alaxeipioswg.

MNa tov 1TPpoadlopicud TG Kabapng TIUAG Tou pepidiou Tou Apoifaiou Ke@aAaiou
dlaipeital TO oUvolo Tng adiag Tou KABapoU evepynTIKOU TOU PE TOV APIBUO Twv
MepIdiwV Tou. H TR Tou pepidiou uttoAoyideTal exwploTd yia KABe karnyopia
MEPIBiWV.

H iy d1d8eong kal e€ayopdg kGBe pepidiou Tou Apoifaiou Kepalaiou emTpétTeTal va
utrepBaivel TNV KaBapr] TIMA TOU 1] va UTTOAEITTETAI AQUTAG KATA TO TTOOOOTO TNG
avTioToIXNG TTpopnBeiag d1dBeong A e€ayopdcs NG ETaipiag Alaxeipicews, cUPQWVA PE
10 dpBpo 8 Tou TTapdvTog Kavoviouou.

H ETaipia Alaxeipioewg atmoTiud Ta aToixEia Tou evepynTikoU Tou Apoifaiou Ke@aAaiou
oupoewva pe TIG dlatdgelg Tou apBpou 29 tou Kavoviopou (EE) 2017/1131, e Tn
pEBOSO atroTiunoNng o€ ayopaieg TIUEG, OTTOTE gival dUVATOV. Z€ TTEPITITWON adUVAiag
XpPNong Tng HeBOdOU aTTOTIUNONG Of ayopaieg TIPEG, TO OTOIXEIM €vePyNTIKOU
OTTOTIMWVTAI oUVTNPENTIKA PE Xprion Tng peBOdou aTtroTiunong Pdaoel uttodeiyuaTog
BewpnTIKWV TILWV.

ApBpo 7. Opol TuppeToxig Kail E¢ayopdg
MNa tn oupueToxn oto Apoifaio KepdAaio atraitolvTal Ta TTAPOKATW:

a) utroBoAn aitnong Tou utrown@iou pepPIdiouxou TTpog Tnv Etaipia Alaxeipiocewg e
TPOTTO TTOU KaBopileTal atrd auTr Kal 0 0TToiog dIac@AAiel TNV TAUTOTTOINCN TwV
OTOIXEiIWV TOU UTTOWN®PIOU UEPIBIOUXOU,

B) xopriynon Tou evtUTTOU «BaOIKEG TTANPOYPOPIES YIA TOUG ETTEVOUTEGH Kal
Y) KataBoAr oto OgpaTo@UAOKA ToU cUVOAOU TNG adiag Twv PEPIBiWY Og PHETPNTA.

H Etaipia Alaxeipioewg duvartal va dexBei Tnv kataBoAn tng agiag Twv HepIdiwv o€
KIvNTEG agieg, KaTa TNV £vvola TnG TTEPITITWoNG 1€) Tou dpBpou 3 Tou N.4099/2012, TTou
gival eionypéveg oe opyavwuévn ayopd, Katé tnv €vvoia tng Trapaypdeou 10 Tou
apBpou 2 Tou N.3606/2007, 6TTWG 10XUEL.

H éxdoon kair di1d0son véwv pepIdiwv atroaciletal eAelBepa ammd Tnv ETaipia
Alaxelpioewg.

H atmmodoxn Twv aIimjoewy cuppeToXns oto ApoiBaio KepdAaio ammogaailetal amo Tnv
Etaipia Alaxeipioews cUp@wva pe Toug 6poug Tou Kavoviopou Tou.

Metd Tnv atmrodoxn Tng aitnong amdé Tnv Etaipia Alaxeipioewg, n €kdoon Twv
QVTIOTOIXOUVTWY HEPIBiwV yiveTal ue Bdon Tnv agia Tou pepidiou TNG NUEPAG UTTOROANG
NG QITAOEWG ATTOKTACEWS TWV HEPIBiWY, oUPQwva Pe To dApBpo 6 Tou TTAPSOVTOG
Kavoviopou, utd Ttnv TmpoUttéBeon o1l Ba éxel katafAnBei olooxepws oOTO
OtcpatopuUAaka n agia Twv PePIdiwv.

H Etaipia Alaxeipioswg duvartal va diaveiyel oToug PePIBIoUXous Tou ApoiBaiou
KegpaAaiou dwpedv pepidia Tou, UoTepa atrd ddeia Tng EmTpotm ¢ KepaAaiayopdg. H
avwTépw Gdela dev aTTaiTeiTal o€ TTEPITITWON KaTé TNV otroia n Etaipia Alaxeipioewg
aTTOQACIoEl TNV ETTAVETTEVOUON TOU PEPIoPATOG 0t pepidia Tou Apoifaiou KegpaAaiou.
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7.

10.

11.

12.

13.

14.

H Etaipia Alaxeipioewg pmopei va OlaBétel pepidia Ttou Apoifaiou KegpaAaiou
aTTeuBeiag A/Kal va GUVATITEI CUPMQWVIES QVTITTIPOCOWTTEIOG yia TNV TTWANCN HEPISiwV
MEOW Motwtikwyv [dpupdtwy, Ac@aAioTikwy Etaipiwv, Avwvupwyv ETtaipiwv
Alaxeipioewg  Apoifaiwv  KepoAdiwv, Avwviopwv  Etaipiwov  ETTevduTikAg
AlapeocoAdpnong kai Emmxeipiioswy Mapoxrg ETrevouTiKwy YTTNPEoIWY.

H e€ayopd Twv uepidiwv gival utTtoxpewTiIKA OTav To {NTACEI O PEPIBIOUXOG.

MNa 10 OKOTTO auTd, 0 HEPIBIOUXOG UTTORBAAAEl aitnon otnv Etaipia Alaxeipicews pe
TpOTTO TTOU KaBOopIleTal atmd Tnv ETaipia Alaxeipicewg, o otroiog dlac@alidel Tnv
TAUTOTTOINON TWV OTOIXEIWV TOU PEPIBIOUYOU.

Ta uepidia e€ayopdlovral atnv TIUA €€ayopds uepIdiwv TNG nuUépag UTTOROANG TNG
aitnong Tou PepIdIoUxou yia Tnv e€ayopd. H Tiun auth mpoadiopifeTal CUPPWVA JE TO
apBpo 6 Tou TTapdvTog Kavoviopou, ue Baon Tnv agia Tou pepidiou TnG idlag nuépag.

H adia Twv pepidiwv mmou e€ayopdlovtal kataBaAAetal péoa oe évte (5) epydoideg
NUéEPES atrd TNV nUEPA UTTOBOAAG TNG aitnong eEayopdg oe HeTpNTA.

H Etaipia Alaxeipicewg €xel 1o OIKaiwua, o€ €EAIPETIKEG TTEPITITWOEIG, OTAV TO
eMPRAAAOUV O TTEPIOTACEIG Kal 6TaV ETTIBAAAETOI TTPOG TO CUHPEPOV TWV PEPIBIOUXWV
Kal e TTponyouuevn adeia 1ng EmiTpotn¢ Kepalaiayopdg, va avaoTéEANAEl Tnv egayopd
HEPIBIWV YIa XPOVIKO BIACTNUA PEXPI TPIWV PNVWY, BUVANEVO va TTapaTadEei yia GAAOUG
TPEIG HAVES KAT avwTaTto 0plo. H avaoToAf Tng e€ayopdg kai n AAEN R n avakAnar] g
avapTwvTal oTnv 1oToogAida Tng ETaipiag Alaxeipicewg oto  diadiktuo. ZTnv
avakoivwon TNG avaoToAng TNG e€ayopds TTpoadlopieTal Kal TO XPovIiKO anueio NG
MENg TnG. Katd tn d1dpKeia TNG avaoToOARG TNG 6ayopdg TWV HEPIBIWY BEV ETTITPETTETAI
N UTTOBOAN aTTd PEPIBIOUXOUG QITHOEWV EEQAYOPAG.

H Emrtpoty KepaAaiayopdg PeE yVWHOVA TO CUHPEPOV TwV HEPIBIOUXwY Apoifaiou
KegpaAaiou r)/kal Tou €evouTIKOU KOIvOoU Kal PE aimioAoynuévn atré@ach tng duvaTal
va atmoQacicel TNV avaooToAl TNG €Eayopds Twv MEPIBIWV Tou, OTTOTE KAl Oev
EMTPETTETAI N UTTOROAN QITACEWYV £§ayopdas aTTd YEPIBIOUXOUG.

H Etaipia Alaxeipioewg €ival atrokAEIOTIK apuddia va atro@aaidel Trola KaTtnyopia
MEPISIWY VOUIPOTTOIEITAI va ATTOKTA £KAOTOG HeEPIdIoUXoG, HME Bdon Ta €1dIKOTEPO
XOPAKTNEIOTIKA KABE Katnyopiag uepidiwv Kal TOU EKAOTOTE JEPIBIOUXOU i UTTOWRPIOU
MEPIBIOUYOU.

ApBpo 8. MNMpoundeieg, apoiBég kai Aoird £§0da TTou BapUVOUV TO EVEPYNTIKO TOU
ApoiBaiou KepaAaiou kai Toug Mepidiouxoug.

MpounBeieg TTou emBapuvouv Toug PepIdiouxoug Tou Apoifaiou KepaAaiou:

Katd tnv mwAnon i e€ayopd pepidiwy, n Etaipia Alaxeipioews PTTOPED va EICTTPATTEI
TIG AKOAOUBEG TTPOUNBEIEG:
a) MNa 1a pepidia Twv karnyopiwv A, B kal E mrpounBeia péxpl kai 1% €1Ti TNG agiag

TWV TTWAOUNEVWY PePIBiwV. Ta TIS KaTnyopieg pepidiwy |, Z dev Ba eiIoTTpdTTETAI
TTPOWNBEIa CUUMETOXNG.
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B)

MNa ta pepidla NG katnyopiag B mrpounBeia péxpr kai 1% et NG aiag Twv
eCayopalopévwy pepidiwv TMNa Tig katnyopieg pepidiwv A, E, |, Z dev Ba
EIOTTPATTETAI TTPOMNBEIa eEayOpPdC.

2. ApoiBég kal Aoittd £€oda TTou TTIBAPUVOUV TO evepyNnTIKO Tou Apolaiou KepaAaiou:

Q)

B)

Y)

MNa mnv diaxeipion tou Apoifaiou KepaAaiou n Etaipia Alayeipicews €I0TTPATTE
oTaBepny auoiIfn dlaxeipiong, avepxOUeEVN OE €TNOI0 TTOCOOTO £TTi TNG aiag Tou
evepynTikou Tou Apolfaiou Keg@ahaiou péxpl Kal TO TTOO0CTO TTOU OpICeTal OTOV
akOAouBo TTivaka, yia KaBe pia katnyopia pepidiwv. H apoifr autr uttoAoyileTal
Kal EI0TTPATTETAI KABE Prjva TTi TOU HECOU OPOU TWV NUEPNCIWV ATTOTINACEWY TOU
KaBapouU evepynTikoU Tou ApoiBaiou KegaAaiou, o1 oTroieg TrpayuaToTToiénkav 1o
MAva autd. H apoifn) auth TrepiAapBavel Kai Tnv Tuxov KataBaAAduevn auoifr) Tou
oupBoUAou etrevduoewv f/kal Tou diaxelploT) Tou Apolfaiou Kegpalaiou tTOU
evOEXOPEVWG TOUG £XOUV avaTeBEi avTioToixa KaBrikovTa.

Kartnyopia Mepidiwv: A B E I Z
MéyioTo TTO000TO OTABEPRAG

apoIBig dlaxelpioewg o€ 1,00% 0,30% 1,30% 0,30% 0,00%
etoia Bdon:

O OepatopuAakag eioTrpdTTel apoIf pEXp! kal 0,10% etnoiwg, otn ARgn KABe
NUEPOAOYIOKOU prva, UTToAoyI{Ouevn €TTi TOu HECOU OPOU TWV NUEPNTIWV
QTTOTIHMACEWY TOU KaBapoUu evepynTikoU Tou Apoifaiou KegaAaiou o1 oTroieg
TTPayHaToTTOINBNKAav TOoV hAva autd. TNV auoIRr) auTr CUPTTEPIAAUPBAVETAl KAl N
auoIBn KABe TPITOU TTPOCWTTOU TTOU £XEl OTN QUAAEA TOU TO GUVOAO | HEPOG TWV
OTOIXEIWV TOU evepynTIKOU Tou Apoifaiou KegaAaiou.

H apoiff Twv opkwTWwyY €AEYKTWY Ol OTTOI0I EAEYXOUV TIG £kBECEIG TOU Auoifaiou
Kegpalaiou, cupowva pe Tig diatééeig Tou apbpou dpbpou 77 Tou N. 4099/2012.

Ta €¢oda kal TTpounBeieg cuvallaywy TTou TTpaydaToTrololvTal yia Aoyoplacud
Tou ApoiBaiou KegpaAaiou.

Ta €€oda Twv TTPoRAeTTOpEVWY dnuocicloewy amd 10 N. 4099/2012 TTou
TTPAyUaTOTTOIoUVTal YIa Aoyaplacud Tou Auoifaiou KegpaAaiou.

oT) Ta £€0da TTou aPOPOUV TNV UTTOXPEWTIKA aTTO TNV KEiPEVN vouoBeaia evnuépwaon

¢)

TWV PEPIBdIOUXwWY Tou ApoifBaiou KegaAaiou.

O1 @o6pol Kal o1 eI0popég TTou ekdoToTe Bapuvouv 1o ApoiBaio KepdAaio.

» ApBpo 9. Aiavopn | EtTraverrévéuon Kepdwv

1. O1 mmpdoodol Tou Apoifaiou KegaAaiou atrd TOKOUG Kal pepioyarta duvavral va
ETTAvVETTEVOUOVTAI i} va SlaVEPOVTAI £TNOIWG OTOUG PEPIBIOUXOUG, a®OU TTPONYOUUEVWG
a@aipedei To olvoAo Twy datravwv TnNG dIaXEIPIOTIKAG XPNong.
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2. Ta képdn amd TNV TTWANCN oToIXeiwv Tou evepynTikou Tou Apolfaiou Kegpahaiou
duvavTal va eTTaveTTEVOUOVTAI 1) va dIAVEUOVTAI ETNCIWG OTOUG PEPIBIOUXOUG, KATA TNV
Kpion Tn¢ ETaipiag Alaxeipioewg, oTo PETPO TTOU QUTA Oev €LOUBETEPUWIVOVTAI ATTO
KEQAAQIAKEG CNpieg TTou TUXOV EAafav xwpa PEXP!I TO TEAOG TNG XProng.

3. Xg mepirTwon dlavoung Kepdwv AUTH YiveTal oe OAOUG O00UG €ival KATOXOI PEPIBiWV
TNV TEAEUTAIa NUEPQ TOU BIAXEIPIOTIKOU £TOUG, KATA TO OTTOi0 TTpoékuyav Ta KEPON. H
diavoun Ba yivetal eviog Tpiwv (3) pnvwyv atrd TN AAEN KABe diaxeipioTIKOU £TOUG Kal
Ba Tponyeital OXeTIKA avdptnon oTtnv IoToogAida TnG ETaipiag Alaxeipioewg o010
OladikTUO.

4. Katd v KaTaBoAn Twv KEpOWV TTAPAKPATOUVTAI Ol TUXOV avaAoyouvTeg @Opol, OTTWG
0 VOpoG KGBe @opd opilel.

» ApOpo 10. Avon Tou ApoiBaiou KepaAaiou, Zuvéleuon Mepi1dioUxwyv
1. To ApoiBaio KepdAaio AUeTtal yia Toug akéAouBoug Adyoug:
a) €dv avakAnBei n adeia ocuoTaong Tou atod Tnv Emtpoti KepaAaiayopdg.
B) Me TNV e€ayopd Tou GUVOAOU TWV HEPIBIWY TOU
y) Katomiv atmmdé@acng TNG CUVEAEUONG TwV PEPIBIOUXWYV TOU

0) Me TN AUON, TNV TTAPaITNON, TV TITWXEUON, TN B€0n o€ avaykaoTiKA diaxeipion i
TNV avdkAnon Tng a&delag Asitoupyiag TG ETtaupiag Alaxeipioewg 3 Tou
OcuatopUAaKa v €V KATAOTEI SUVATH N AVTIKATACGTAGCT] TOUG I

€) KATOTIV OXETIKNAG amopaang TnNG ETaipiag Alaxeipiocwg.

2. e mepimtwon AUong Tou Apoifaiou Kepalaiou n diavour Tou kaBapou evepynTikKoU
Tou digvepyeital atrd To Oeuato@UAaKka KaT evioAn NG ETaipiag Alaxeipicewg. MeTd 10
mépag TnG Oladikaoiag dlavoung Tou evepynTikoU Tou Apoifaiou  KegaAaiou
ouvtdooetal €I0IKN £€kBean, n oTroia utroypdgetal amd Tnv Etaipia Alaxeipicewg, 10
Ocuato@UAaka kal ammd opkwTO eAeykTr). H €kBeon koivotrolgital apeAAnTi oTnv
EmtpotA Kepahaiayopdg, avaptdTal otnv 1oTooehida NG ETaipiag Alaxeipioswg oT1o
OladikTUO Kai TiBeTal ot &1Gd0eon Twv HEPIdIOUXWY TOU auolfaiou KegaAaiou oTta
onueia TTou diatiBevTal Ta pePidIG Tou.

3. Mepidiouyol, ol 0TToi0l EKTTPOCWTTOUV TOUAGXICTOV TO €va €IKoaTo (1/20) Twv pepIdiwv
ApoiBaiou KegaAaiou, £xouv dikaiwua va ¢ntrioouv ammo Tnv Etaipia Alaxeipioswg n
OUYKANON OUVEAEUOEWG TWV PEPIBIOUXWV YIO OTTOIOBNTTOTE BEUa CUVOEETAI, AUECTWG 1
eypéowg, pe TN Olaxeipion tou Apoifaiou KegaAaiou. H Etaipia Alaxeipiocwg
uTToxpeoUTal va OUYKOAAEoEl ouvéAeuon Twv PepIdiolxwv Apoifaiou KegaAaiou To
apyotepo  eviog Tpidvia (30) nuepwv amd Tnv  €midoon TNG AITACEWS TOU
TTponyoUuEvoU edagiou.

4. EAav n agia Tou kaBapou evepynTikoU Tou ApoifBaiou KegaAaiou, ae oxéon he Tnv acia
avaQopag OTTWG auTh TTPoodIoPIfeTal OTA ETTOMEVA £DAQIA, PEIWOE KATA TTEVTE dEKATA
(5/10), n EmTpot) KepaAaiayopdg duvatal va atraitei amo tnv Etaipia Alaxeipioswg
VO OUYKOAECEI GUVEAEUON TWV UEPISIOUXWY TOU YE OKOTTO TN AUCN TOu CUPPWVA WE
TNV TTponyoupevn Tapdypago. H agia avagopds Ba avdayetal oTnv TPWTN NPEPQ KABE
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nUEPOAOYIaKOU TPIPrvou Kal Ba uttoAoyieTal wg 0 apIBuNnTIKOS HECOG O0POC TNG agiag
Tou KaBapou evepynTikoU Tou ApoiBaiou Kegpalaiou Twv ekAoTOTE TEAEUTAIWV
Te00dpwy (4) TpIAVWY. Mg Tn CupTTAfpwOon €KACTOU VEOU TPIPAVOU, N agia Tou
KaBapou evepynTikoU Tou ApoiBaiou KepaAaiou oT1o Tpiunvo autd Ba avTikaBioTd, katd
TOV avwTépw UTTOAOYIOUO TG agiag ava@opds, TNV avtioToixn agia Tou TTaAaIdTEPOU
TpIMAVOU. Zg TrepiTrTwon 1Tou n EmTpoty KepaAaiayopdg atmro@aacioel Tn oUykAnon
ouvéleuong Twv MPEPIBIOUXWY apolIfaiou Ke@aAlaiou, avaoTENAETal N e¢ayopd Twv
MEPIBiWY Tou PEXPI TO TTEPaG TNG dladikaciag diavoung. Edv n ouvéleuon atro@aacioel
Tn AUon Tou ApoiBaiou Kepahaiou 1o dikaiwpa e§ayopds Twv PEPIBiWV Tou dev dUvaTal
va aoknBei TTAov. Ze avTiBeTn TTEPITITWON, AVAKAAEITAI N AvaoTOAr TNG £€ayopds Twv
MEPIBIWV.

O GEMATOOYAAKAZ H ETAIPIA AIAXEIPIZEQZ
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