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To 2017 n Generali Hellas &mépaoe Toug otdX0UG TTOU Eixav TeBE
aTmo TOUG JETOXOUG, TOOO O TTapaywyikd eTTiTedo 660 Kal O€
kepdogopia. To uepidio ayopdg T etalpiag, GUUQWVA We Ta
aToixeia ou dlabéToupe, Bewpolpe OTI TTAEov Eemmépaate 10 5,2%,
a@oU KaTAEPE N ETaIpia yia 5n auvexouevn xpovid va
kataypdawel ToAaTAGaIa altnon Twv acealioTpwy a€ oxéon e
TNV A0QAAIGTIKI) ayopd KOl TOUG QVTAYWVIOTEG TNG. ZUYKEKPIPEVQ,
katéypaye avgnan kard 8,9%, oe avriBean ye To PEao 6p0 NG
ayopdg, n otoia Kupavenke ae oplakn avénan tou 0,05%.

¢ emimedo kepdopopiag, BeATIWONKE anuavTIKG g€ aXEn pE TNV
TTPONYOUKEVN XPOVIA Kal Ta AEITOUPYIKA TNG ATTOTEAEATA
Eemépaagav Toug aTOXoug Kal TI TTPORAEWEIS, avadeikviovTag OTi
N OTPATNYIKA TNG YIO TTOIOTIKA AVATITUEN XWPIG EKTITWAEIS 0TV
kepdopopia yiveral yia AN pia xpovid Tpagn.

H oAITIKR TnG €TaIpiag va £TTEVOUEI OTN GUVEXR EKTTAIOEUTT) TWV
UTTOAAAWY Kal TwV GUVEPYATWY TNG, ATTOTUTTWBNKE Kai To 2017

EeTepVWVTag O€ EKTTAIBEUTIKEG WPEG TTOU ETTEVOUBNKAV yIa auTO

TOV OKOTT6 0TT0IadATIOTE GAAN XpOvId.

H guvexi¢ TpoorAwan GTnv Karavonaon Twv avaykwy Tou TeAATn
Kall N avadeIlf) TOUG UECW OUYKEKPIPEVIV EPEUVWY, ATAV Eva
oToiyeio Tou diadpaparioe kupiapxo pdAo 10 2017 kai Ba
ammoteAéoel aiyur} Tou 60PATOG VIOl TIG ETTOUEVES XPOVIEG.

Kaivotdpa mpoypdupara Kai TpwToTopIaKES EQAPHOYES
avarTuxBnkav 10 2017, BtovTag Ti¢ BAGEIS TOU TTIPOYPAUNATOS
avao¥NUaTIoUoU TnG eTaIpiag, KIvOUWEVO!l TTPOG Hia KaTeuBuvan
KUPIWG TIEAATOKEVTPIKY| E EUQATT GTNV TTAPOXT| TTIOIOTIKWY
UTTINPEDIWV.

H uying avamugn amoteAei BepéAio AiBo yia Ty peAoVTIKA
TIOpEia TG ETAIPIag Kal n oTpaATNyIK TTOU EQAPUOJOUNE
agiohoyoUpe 4TI Ba Pag ETITPEWE! VO TIAPAEIVOUE pia
dlaypoviKa agioIoTn AUoT yia Tov KABe TrEAGT Jag.
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€200,2

eKaTouuupIa
+8,9%

AtrotéAeopa
peta amd Gopoug
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Znuiv  Zwig
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eKaTouuupIa
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EKOATOMMUPIO

131,9%

+21,6% +12,0% +11,4%
O1 AvBpwrroi Mag
+0% 46% | 94% +1,8% +5,2%
255 2.7178 293.973
Epyalopevol & & ZUVEPYATES MeAareg

Avdpeg  Tuvaikeg

H guvolikA mapaywyn acgalioTpwy g Etaipiag yia 1o é1o¢ 2017 aviABe ota € 200,2 ekat. anueiwvovtag autnon katd
8,9% ot alykpion e 10 2016. Eival agloonueiwTo Twg Ta TeAeuTaia £ n ETaipia katagépvel va EETTEPVA TV avTioToixn
amodoon Tou ouvodou NG ac@aMIOTIKAG ayopdg kal va peyahwvel otabepd T0 pepidio ayopdg g T0 OToio
diapopewdnke 10 2017 o€ 5,2%.

AvaAtovtag Tn dopn Tou xapTo@uAakiou, 0 KAABOS Twv Mevikwv AoaAicewv guveyilel va ammoTeAei TOV onPavTIKATEPO
TUAWva dpaaTtnpioToinang g pe 10 57% g Tapaywyns evw Tnv idia aTiyur, 0 kKAGdog ZwAg Kal auth Tn Xpovia
TIapouciage onuavTikh duvauikr avamTuéng n omoia éprace 10 43%. ZnUavTikh BeAtiwon oe oxéon pe TV TEPTIVA
XPovId anueiwaav ol TepIoadTEPOI OEikTEG UTTODEIKVUOVTAG TV EEAIPETIKI £TTI00OON TNG ETaIpiag. M0 ouyKeKpIUEva, Ta
képdn WeTa amd gopoug, EkAeioav aTo 181aiTepa BeTIKG €6,2 ekar., auénuéva katd 21,6%. Ta 161a Kepahaia auérbnkav
katd 11,4% ota € 71,2 ekar., evw 1a uttd diayeipion kepdhaia aviAbav oe €403 ekat. augnuéva katd 12,0%. TéAog, n
Etaipia evtdg e xpriong 2017 dev mpoéPn ot diavopn uepiouarog. H Generali Hellas kai auth T xpovid Tapouciace
TAEOVaopa KAAUWNG TWV KEQOAQIOKWY aTraiTioewy uTro 1o eTOTITIKG TTAaiaio Tng Pepeyyuotntag Il (Solvency 1), pe Tov
Oeiktn Pepeyyudtnrag Il (Solvency I ratio) va diapopewveral o 131,9% peiwpévog katd 2,6 povadeg amd v
TTpoNnyoulevn TrePiodo ava@opdg Adyw Tng auaTnpotoinang Twv stress tests g ayopdc amd tnv ETOTITIKA apx.
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EmmpooBeta Twv oIKovouikwy  amoteheapdTwy, 1o Eupwmaiké Emommikd TAaioio  guveyiel va  efeAigoetal
TrepIAapBavovTag TNV avaTTuén vEwv VOUOBETIKWY TTPOTAPHOYWY TIPOKEIMEVOU Ol AOPAAIGTIKEG ETAIPIES VA Yivouv akoua
M0 agIOTTIOTEG KAl BWPAKIOPEVES EVOVTI TWV EGTEPIKWV KIVOUVWV Kal VA EKPETAANEUTOUV TIG EUKAIPIES TTOU TTAPOUTIAloVTal
Myw e avamtuéng g ayopdg. Or e€ehiCeic autég mepidapBavouv Tn guvexn TPOCOPUOYR ME TO TAdiglo Tng
Gepeyyudtntag Il (Solvency 1), Tig véeg apxég TG Odnyiag oxeTika pe v Ac@aMioTikh AlapegoAdpnaon kai Aiktiwv
Aiavopng (IDD), Tov Kavoviopo oxeTiké pe Tnv TTpooTaagia mpoawtikwy dedopévwy (GDPR) Kkal e Ta €yypaga Bagikwy
TTANPOYOPIWY TWV ETTEVOUTIKWY TTPOIOVTWY TTou ameuBlivovtal o€ 181wTeG emevouTég (PRIIPS).

Emodoaoeic ava KAGdo

evikéc Ao@ahioelg

Aogahioeig Zwng

To 2017, Ta akaBdpiaTa eyyeypaupéva agaAIoTpa Tou KAGdou
levikwv Ao@ahioewv anueiwoav aténon 1,6% amoé 1o 2016,
@Bavovrag ta 114,3 ekar. Eupw.

To amotéAeopa PO GOPwWV Kupdvenke ota € 5,5 ek. e peiwan Katd
29,5%, n omoia avayevétav Adyw Tou CaIPETIKOU aTTOTEAETUATOG TOU
Tponyouuevou £Toug. EmimAéov, o Oeiktng Net Combined Ratio
TrapEpeIve oTo CalpeTikd emiTedo Tou 92,7% auénuévog kara 4,5

HovAdEG.

AxabapioTa

Eyyeypapuéva  Amotéheopa

AcpahiaTpa PO POPWV NCR

€114,3 €5,5

92,7%
EKATOHMUpPIA ekaToppUpIa
(+1,6%)  (-29,5%) (*4,5Mov.)

H edpaiwan kar ouveyiZdpevn peyeBuvan g Béong g Etaipiag
oTov KAGdO uyeiag pe Kavotdua Trpoi6va 0drynaoe Ta
akaBapioTa eyyeypaupéva ac@aAioTpa Tou Topéa TG Zwrg oTa
€ 85,9 ek. 10 2017, augnuéva onuavtika katd 20,6%.

To amotéAeaua TTPo POPWV ATAV GNUAVTIKA KEPAOPOPO
@tavovTag Ta €3,7 ekar. onuelwvovTag 101aiTepn BETIK PETAROAR
Trou £@Ta0E 10 516,7% O€ oxéan pe TNV TPonyoUuevn Xpovid.
EmimAéov, o deiktng New Business Value ékAeioe e§aipeTikd aTa
€ 3,6 exart. augnuévos katd 28.5%.

AxkaBdapioTa
Eyyeypauuéva AtotéAeopa
AcaAioTpa PO POPWV NBV

€859 €37 €3,6

ekaTOMUpIO  EKaTOPPUPIO

(+516,7%)  (+28,5%)

EKATOPMUpIa

(+20,6%)
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1886 — n Eraipia mpayparotolei v €icodd Tng atnv EAAGGa pe
NV idpuan mpakTopeiou «Ievikéc AoQaAeleg TepyETTNGy.

1980 — 710 TIPAKTOPEIO PETATPETTETAI OE UTTOKATACTNUO TG
Assicurazioni Generali.

1986 — acuaTAvetal n avwvuun Etaipia wrg Generali Life.
1991 - ouoTveral n avwvupun Etaipia ¢nuiwv Generali Hellas.
1993 - e&ayopddel 1o xapTo@uAdkio TG Schweiz Life.

1998 - e&ayopddel Tnv Etaipia yevikwv ac@aliogwy g Zurich
Insurance aTtnv EAAGOQ.

1999 - avahapBavel To XApTOQUAGKIO GtV (UTT6 exkaBapion)
¢ Schweiz Insurance.

2010 - evorroloUvtal n Generali Hellas kai n Generali Life umd
v emwvupia Generali Hellas Avivupog ACQaAIOTIKA
Eraipia.

H Generali Hellas AAE ¢ival 99,99% Buyarpikr Tng Assicurazioni
Generali — Tepyéang, kai dev £XEl GUPUETOXNA OF GAAES
emyeIpnoeig atnv EAAGda.

Me TrepioadTepo amd évav aiwva Trapouaiag atnv EAAGDa kai pe
QUVAWIKF GUUMETOXA OTNV OIKOVOWIKF {Wwr KaI GTV avaTITugn Tng
xwpag, n Generali, £xel kaBiepwBei aTNV ACPAAIGTIKA ayopd, wW¢
IO GNUAVTIKF dUvaun, IKavr va aviatmokpiBei aTig Mo
€CEIDIKEUPEVEG 0T QANIOTIKEG ATTAITATEIG TNG ETTOXNAG.

Me yvwpova TévTa v apioTn £EuTEETNON Tou aoPaAI{GuevoU
koIvoU Kal £yyUnan TNV OIKOVOIKY EUpwaTia Kai Ty d1eBvh
Texvoyvwaia e, n Generali Tapéxel eEeIdIKEUPEVEG AOQANOTIKEG
ANUgEIG, uéaa amd yia peydAn ykdua aUyxpovwy Kal EUEAIKTwY
TTPOIOVTWY, WE TNV UTTOTTAPIEN VOGS ApTIa opyavwpévou JIKTUoU
TIWARTEWV.

Me atparnyikr avamruén kai Ekabapo mAdvo dpdang, n Etaipia
EMAEYEI TIPOTEXTIKA TOUG GUVEPYATEC TNG KAl KAANIEPYET OXETEIG
eumoTooUvng e Toug diapecolapntég TG, Toug aTnpiler e
guaTNPATIKA EKTTaidEUan UWNAWY TTIPOOIAYPAPUWV KAl ETTIHEVEI
aTnV EQAPUOYT TOU ETAIPIKOU TG OPANATOE, Kal TG
TEAQTOKEVTPIKAG TNG TTOAITIKAG.
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Our purpose is to actively protect and enhance people’s lives

Actively - Aiadpaparidoupe évav evepyd kal
TPWTaYWVIaTIKO pdAo aTn BeAtiwan Tng moidtnTag {wig
TWv avBpwTTwy, HEGW TNG ATPAAEITC.

Protect - EipaoTe agoaiwuévol otnv oudia g ac@aiiong,
dlaxelpiCopacTe Kai d1eubeToUpEe aTOpIKOUG KAl ETAIPIKOUG
KIVOUVOUG.

Enhance - H Generali d¢apetetal aTo va dnpioupyei kai va
TPOCPEPEI agial.

People - Evdia@epOuacTe Tpayuatikd yia Toug TeAATEG
pag, yia Tig (wég Twv avBpwiwy Kail 10 YEAAOV Toug.

Lives - ETnpeadoupe ouaiaaTika tnv o1otnTa (wig Twv
avBpwwy. H eunuepia, n acedAeia kai n egutmnpeman
eival kaBopiaTikd atn BeATiwar) Tou TpdTTOU (WG TToU
EMAEYEI 0 KaBévag.

Our mission is to be the first choice by delivering relevant and
accessible insurance solutions.

First Choice - H Aoyikn kai autovonTn £mAoyA TG ayopag,
Trou Baaidetal o EekABapa TTACOVEKTAATA KAl TTAPOXEG.

Delivering - E¢aogahifoupe o BeTikG amoTéAeaua,
EMIBILKOVTAG TTAVTA TNV QvWTATH ETTId0OT.

Relevant - MpoBAETTOULE Kal EKTTANPWVOUE TIPAYUOTIKEG
avAyKES 1) euKaipieg TTpooapudlovTag TIg AUOEIS Hag OTIG
TIPOCWTTIKEG AVAYKEG KOl GUVABEIEG TTOU 0 KOBEVAS KPivel WG
agiéAoyeg yia T dwr Tou.

Accessible - Mdavw amod 6Aa, amAd, karavonTd, TPoaRATIua,
gukoAoxpnoTa. Mavra atn d106eon Twv TTEAATWY Jag
TTPOTPEPOVTAG AVTAYWVIOTIKEG AUTEIC.

Insurance Solutions - £T0X0¢ Wag N TTPOTPOPA OUCIACTIKWY
Migewv ou ouvdualouv TNV TIOIOTIKY| TIpoOTaATI,
kaBodrynan kai eEutrnpeETON.
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O1 Aieg pag Deliver on the Promise, Value our People, Live the
Community, Be Open

Deliver on the Promise - Exoupe pia pakpoypovia
dEapeuan amévavtl gToug avBpwroug, TTEAATEG Kall
METOXOUG HaG. ZKOTIOG pag €ival va BeATIWTOUNE TIG (wEG
TWV TEAATWY pag. Aeapeudpaate pe amdAut meiBapyia kai
aQooiwon OTo VO PEPOULE G€ TTEPAG AUTA TNV UTTOOXEDN
Kall va KAvoUupe Tn d1agopd O€ pia aXEan OUCIOOTIKY Kal
HaKpOXPOVIaL.

Value our People - EkTipde Toug avBpwroug Jag,
evBappuvoupe TV dIAQOPETIKOTNTA, ETTEVOUOULE OTN
ouvexouevn pdbnaon, o éva poaiTd, Eekabapo Kal
emmolkodounTiké epyaaiakd mepIBAov. Méow Tng
QVATITUENG TWV avBPWTTWVY Pag, e§a0@aAifoupE To MOV
¢ Etaipiag pag.

Live the Community - EipaaTe meprhgava péAn evag
Traykoauiou Opilou, pe duvarteg, UYIEIS, HOKPOXPOVIEG
oxéoeig o€ KaBe ayopd aTnv otoia dpaCTNPIOTIOIOUNACTE.
O1 ayopég auTég, €ival To «aTTITI» Pag.

Be Open - EipagTe avoixtouualol, Tpoaitoi Kal IKavoi
avBpwrrol, TTou BEAouv va BAETTOUV Ta TTPAyUaTA aTTd GAAN
OKOTTIG.




To lNMAaigio ¢ ETaipikng
Mag AlakuBépvnong
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To etaipikd mAaiolo diakuBépvnang Tng Generali Hellas aToxeUel
pakpoTTpOBeaa aTn dnuioupyia PILGIUNG TTPOCTIBEUEVNS agiag.
Z1nv emidiwén Tou aToxou autol, n ETaipia £xel deaueutei oty
emiteutn TG dpIaTng opyavwang TG, atnv dlacedAion g
oTabepdTNTag, TG agloTaTiag, g dIAQAVEIAS Kal ToU
emayyeAuaTiopou og OAeG TG AEITOUpYiES TNG. & GUVOUATHO g
IO OTTOTEAEGATIKR ETTIXEIPNMATIKY GTPATNYIKA, TA TTIO TTAVW
aTolxeia amoreholv 10 gUaTNUa agiwv aTo omoio n Generali
otnpileTal yia TNV UAOTTOINON Twv OTOXWY TNE KAI TV IKAVOTTOINGN
TWV TTPOCDOKIWY TWV TIEAATWY, CUVEQYATWY Kal HETOXWV TNG.

To oUoTnua eTaipikng diakupépvnang atnpiletal g€ Eva alyxpovo
Kall atroTeAeapaTiké oviéAo d1oiknang Kal EAEyxou, To OTToio
miepIAappaver Tn Fevik ZuvéAeuon Twv PETOXWY, TO AIOIKNTIKO
ZupBoUAIo, Tnv ETiTpotm Aloiknong kabwg Kal £CEIOIKEUPEVES
EMITPOTIEG OTIC OTTOiEC AUPAVOVTAI ATTOPATEIG YIa ETTIUEPOUG
Bépara.

O éAeyx0¢ Twv XpnUaTOOIKOVOUIKWY KOTOOTATEWY
TTpayaTOTIOIEITaI OTT6 AVEEAPTNTO EAEYKTH.

General Assembly

Board of Directors

Independent
Auditor

Audit

Committee I Executive
Committee

Risk Management Product Analysis
Committee Committee
Investment
Committee

¥, ll‘jﬁll\i |
L # R €
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AloiknTiké ZupBouUAio
= Antonio Cassio Dos Santos

= Riccardo Candoni

= [lavayiwtng Anuntpiou

= Kwvotavrivog Bevétng

= ABavaaoiog Avadiwtng (Mpapuatéag)
Emitpot Aloiknong

= [lavayiwtng Anuntpiou

= [lavayiwtng BaoiAdmouAog
= HAiag PAhyag

= Ajoviong Mooyovdg

= Ayyehog Mmewv
Empot EAEyxou

= KwvoTavrivog Bevétng

Roberto Gasso

lewpyI0g Z0UANG

lewpylog Oeodwpakdtorog (Mpauparéag)

EmirpottA Alayeipiong Kivouvwy
Mavayiwtng Anuntpiou
Mavayiwtng BaaiAdmouAog
HAiag PAyag

MavwAng Toipwvng

lwavvng Zivog
Z1uhiavég-Aviwvng Anuntpiou
Mapia ZkoutepotroUAou

Emirpott Emevouoewv
= [lavayiwtng Anuntpiou
= HAiag PAyag

= MavwAng Tolpwvng

= |wavvng Zivog

Emitpotty AvaAuang Mpoidvwy

= [lavayiwtng Baaihdmouhog
HAiag PAyag

lwévvng Zivog
Z1uhiavég-Aviwvng Anuntpiou
Mapia ZkoutepotroUhou
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AIAXEIPIZH AZQAANIZTIKON KAl XPHMATOOIKONOMIKQN KINAYNQN

Zootnua Alayeipiong Kivdivwv

H Etaipia Bswpei v Urapn amoteAeouaTikol CUGTAUATOG BIayEipiong KIvEUVWY aTTapaitnTo yid ToV TTEPIOPIoHS
omv ékBean g o€ kivdlvoug. H ETaipia yia Tov okomd autd, uioBeTei TPAKTIKEG, UeBodoAoyieg dlayeipiong
KIVOUVWV Kal €XEI avamTUEEl €va OTTOTEAETATIKO GUGTNUA dIaXEipIoNS KIVOUVWY TToU €ival EUBUYPANMIOHEVO E
T0UG OTPaTNYIKOUG OTOXOUG TNG ETaIpiag kaBwg pe TIG OXeTIKEG 0ONyieg kKal amaIThoelg Tng ETOTTIKAG ApXAg yia T0
Solvency Il . Ta 10 Adyo autd €xouv ouotabei emiong n Emmpot Aiayeipiong Kivolvwy kai n AietBuvan
Alaygipiong Kivaovwy.

To oUaTnua diayeipiong kivduvwy TepiAauBavel To TAaioio TG TaIpIKAg dlakuPépvnang, Ti TTOAITIKES, Sladikaaieg
EVIOTOopoU, pETPNONG, Tapakoholbnong, eAéyxou kai ava@opdsg Twv KIvOUvwy, Of Ouvepyaoia pe Tnv
AvahoyiaTiki Aciroupyia, T Acimoupyia KavovioTikiAg Zuppop@wang kai T Asitoupyia Ecwrepikol EAéyxou.

Ao@alioTikdg Kivduvog

Ta acgahioTpia cupPdiaia Trou ekbidel n Etaipia mepidaupavouv ac@aAiaTikd Kivduvo Tou agopd v
mlavoTTa £méAeUang Tou ac@aligpévou yeyovoTog Kai n apefaidtnta yia 1o Oyog g TeAIKAS amolnuiwong. O
kivduvog PaaileTal o Tuxaia kal ampoPAETITa yeyovoTa.

H Etaipia éxel avamTOgel hia TOMITIKY WOTE va PETPIATE! ThV €KBEaN TG aTov ao@aNIaTIKG Kivouvo diguplivovTag
1N d1a0TToPA TOU € £va TTOAUTTANBEG XaPTOPUAGKIO Kal va dNMIOUPYRAOE! £va ETTAPKWG HEYAAO TTANBUOHO KIVOUVWY.
H diaamopd autr| BeATIWVETaI TIEPAITEPW PETW TNG EQAPHOYAS KATAAANANG TTOAITIKAG avaAnyng Twv KIvOUVWY Kal
KaTGAANANG avTao@aAIOTIKAG TTONITIKAG.

MoTwrik6g Kivduvog

O maTwTIKGS KivOuvog avtavakAdTal amé Ty aduvapia evog XpewaTn ag@aAioTpwy f aviac@aliaTr va Tpopei
OTIC OTTAITOUEVES TUUBATIKEG UTTOXPEWTEIG. LUYKEKPIUEVA, OI A0PAAITUEVOI/OUVEPYATEG EVOEXETAI VO aduvaTolY
va kataBaMouv Ta Tood ac@aNioTpwy Kal oI aviao@aMOTEG UTTopei va pnv gival og Béon va kaAlyouv v
avahoyia Toug €T Twv ac@AMOTIKWV amolnuiwaewy TTou £xouv /dn kataBAnBei atoug dikaiouxoug. H Etaipia
€mmiong exTiBeTal g€ MOTWTIKG Kivouvo KabBwg emevdlel ae Opdhoya.

H mroAimikA TG ETaipiag gival va ouvaTTel GUVAAAQYEG PE TPITOUG TTOU IKOVOTTOIOUV GUYKEKPIMEVA KPITAPIO KAl £X0UV
uWnAS emitredo MOTWTIKAG aglomaTiag.

KivBuvog Peuotétnrag

H Eraipia diayeipidetal Tov kivduvo peuotoTNTag PE OUYKEKPIYEVN TTONITIKA. Baoikdg muhwvag eival n
TTapakoAoUBnan Twv Xpnuatopowv pe oKoTO va dlarnpei emapkr diaBéoiya Kal KataAnAo emitedo Gpeca
PEUGTOTIOIACIUWY XPEOYPAPUV.

KivBuvog Ayopdg

0O kivduvog ayopdg agopd Tnv mBavoTnTa amwAeIwv Adyw PETABOARS aTO TTITTEDO A TN HETARANTOTNTA TWV TILWV
ayopdg, 6TIwWG ival o1 TIPEG TwV ETTITOKIWVY Kal cuvaAAaypaTikwy diagopwv. H ETaipia mapakoAoubei Tig emmTwoeIg
TOU KIvOUVOU €eTAovTaG TV OIAPKEID TOU XAPTOQUAAKIOU g€ GUVOUAGHO WE TIG ECEAICEIC OTIC ayopég XPANATOG, EXEI
HEIOEI 0TO EAAKIOTO TIG EYYUNOEIS ETTITOKIWV KaI GTTOU QUTEG UTTAPXOUV Eival KOVTA OTO ETTITTEDO ETTITOKIOU AYOPAg
eV ET0INACE! Kal TrapakohouBel Tic oxeTikéG avahloeilg euaioBnaiag.

Public
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Ta AmoteAéopaTa pag
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Kard 1o KAeiaiuo Tou étoug 2017 Ta guvolika akaBapioTa
Eyyeypauuéva ao@ahioTpa NG ac@aAiaTIKAG ayopds aurhenkav
kard 0,05% o€ oxéon pe 10 TéAog Tou 2016.

H Generali Hellas onpeiwoe aténon akabapiotwy
eyyeypauuévwy ac@aliotpwy, oe oxéon e 1o é1o¢ 2016, kard
8,9% ota €200,2 k. a6 €183,8.

Kai autr T xpovid, ouvexifovtag Tnv avodiKn Topeia Twv
TEAEUTAIWY ETWY, KATaKTWVTAG aTaBepd oAoEva Kal PeyaAlTepo
HEPIDIO ayopag HETA OO TNV OPYAVIKA TS AVATITUEN, Ta
amoTeAEgPaTA aUTA, ETTIBEPAILVOUV TIC OTPATNYIKES ETTIAOYES TNG
Etaipiag kai T d€aEUaN TV AvOPWTTWY TG GTNV ETTITEUEN TWV
OTOXWV.

Mapd 1o 1d1aiTepa pEUOTO 0IKOVOWIKS Kal ETTIXEIPNKATIKG
mepIBaAAov TG Xwpag, n Generali Hellas katdgepe va
dlatnpAoEl TNV aTTOTEAEOUATIKOTNTA TNG, ETTITUYXAVOVTAG TOUG
0TOXOUG TN OTOV TOEX TNG KEPOOPOPIa.

To amotéAeapa Tpo @dpwy, Kal PETog a€ 1IB1aiTEPA UYnAd
emmimeda, akoAoUBnae Tv eEaIPETIKA AITOUPYIKI kEpdoPOpia Kal
aviABe aTa €9,2 ekarouulpia anpeiwvovTag avénaon T Tatewg
10U 9,5% 0€ oX€an pe Tv TTponyoUuevn Xpovid.

H Etaipia mpoaoeyyidel e 181aitepn meiBapyia 1o BEUa Twv
levikwv EEOdwv kai diarnpei Evav e&alpeTika xapnAd deikmn, katw
10U 10%. Katd 10 £10¢ 2017 10 l'evikd ‘E¢oda ¢ ETaipiag
avAaABav oTa €20,1 ek. onueiwvovtag auénon 11,6% ae alykpion
pe Tv avtigToixn mepiodo Tou 2016 Kupiwg Adyw NG avaTmTung,
NS WYNEIaKNS avadlaudpewang Te Etaipiag Kal Twy aAaywyv e
d1adIKagieg Kal pyaheia waTe va BpigkeTal o KOVIA pE Toug
OUVEPYATEG Kal TIEAGTEG TNG.

H Etaipia £xovTag o€ TIpwTn TPOTEPAIATNTA TNV OUAAY
ouvepyaoia pe Ta diktua diavopng Kal v dueon
€GUTINEETNON TWV TIEAATWY TG TTPOXWPENOE O
atrAoTroinon TWv BOUWY Kal TwWV dIAdIKACIWY TS
TTPOCPEPOVTAS WNPIOKES UTIMPETTES pE ETTEVOUTEIS OTIG
VEEG TEXVOAOYIEG Kal O€ ECEIDIKEUPEVOD, EUTTEIPO
TTPOCWTTIKO.
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H aTparnyiki Tou AvBpwivou AuvapikoU avamtixOnke Exovtag
WG TTUida TNV ETTITEVEN TNG ETTIXEIPNHATIKAS OTPATNYIKAG KAl TOV
oeBaopod oTig agiec pag. Baailetal o€ 1€oaepIg TTPOTEPAIOTNTEC,
TT0U €ival n Tpowlnaon TG dEPEUTNG Kal TNG EVOUVANWANG TwV
epyalopévwy pag, n evioxuan g Nyeaiag kal Twv TaAEVTWY, n
01KodOpNON HIag EUEAIKTNG (agile) opyavwang Kal TG amoKTNONG
véwv deglotATwY, kai TEA0G n aAAayr| TG VooTpOTTiag e ETTIKEVTPO
TOV TTEAATN.

EmBupoulpe v emtayuvan g diadikaaiag «avalitnong g
TEAEIOTNTAGY, AEIOTTOIVTAG TIC QUVAEIS S KOl EVEPYWVTAG
AUeoa OTIC EUKAIPIES TTOU avoiyovTal UTTPOCTA G,
AeopeudUaaTE va gUVEYiToUpE va EOTIAJOUE aTNV avaTTu¢n
TWV QVBPWTTWY Pag Kal GTnV Evioxuan NG aTPATNYIKAG Kal TG
ETIKOIVWVIAG, WOTE va Yivoupe 10 ypriyopol Kal
amoteAeaHaTIKOI, evioyUovTag TapdAnAa éva mepiBaAiov
£pyaciag avolxtd atnv Kaivotopia kai T dIaQopETIKOTNTA.

poaeAkUoue, ETTIAEYOUE Kal dIOKPATAE TOUS KAAUTEPOUG
HETO OTTO ECWTEPIKEG YETAKIVATEIG, EVOANAYNG pOAWV Epyaaiag
KQI ETTOYYEAUOTIKWY TTPOYPAPHATWY KOTAPTIONG.

YToaTnpioupe «EGuTTVoug TPOTTOUG EpYaaiagy avamTuooovTag
M0 véQ TIPOCEYYION OTNV £PYATiQ TTOU JOG EVOUVOPWVEI
augavovtag Tnv eueAigia, auTovopia Kal UTTEUBuvOTNTA TWV
avlpwTITWY ag.

Emevoloupe aTnv WUXIK UyEia Kal T ouvaioBnuaTiki
I00PPOTTIC TWV EPYACOPEVWV OGS TTPOTPEPOVTAG
uTTnPEaieg WuxoAoyIkng utroaThpIEnG. Aouletoupe padi
yia TNV EVIOXUaT TwV TTPOCWTTIKWY TOUG BECIOTATWY PETT
amé v uhotroinan work shops Kai ogpivapiwy TTou
agopolv T diaxeipion ayxoug, OuAdES yovéwv kal OAdES
QVATITUENG.
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O1 Zuvepyareg pag

la dAn pia xpovid, Ta Aiktua Alavopnig émaigav

[MARBo¢ Zuvepyatwy ONUAVTIKG POAO OTNV alENCN TWV EPYATIRV HAS Kall TOU

pEPIdiou ayopdg Jag.

3.000 Aiaypovikd, ouveyiloupe va aTnpiloupe kai va

2,500 EUTTIOTEUOPATTE TOUG GUVEPYATES HaG, AVEEAPTNTOUG KAl

2000 N, emiITuyxavovtag yia aAAn pia xpovid padi Toug
0TdX0UG TNG ETAIpiag Yag. Oswpoupe Tov pdAo Toug

1.500 TOAUTIHO Kal KaBOoPIOTIKS yia TO pEAOV Kal TNV €EENIEN TG

1.000 gTaipiag kai Toug BéAoupe padi pag o€ kade pag Prua.

500

H déopeuan Tou AIKTUOU ZuvepyaTwy pag atny ETaipia
pag kai Ta oAoéva Kal augavopeva BeTikd amoteAéopara
QUTAG TNG ouVEPYATiag, IKAIWVOUV TNV GTPATNYIKY| TTOU
gxoupe EMIAEEEI va akoAoUBAGOUE WG TTPOG TNV
UTTOaTAPIEN KOl AVATITUEN TWV AVOPWTTOKEVTPIKWY
OIKTOWV.

2016 2017

270 pENNov, Ba guveyiooupe va epapudloupe Ty idia
OTPOTNYIKY, TTAPEXOVTAG OTOUG GUVEPYATES Hag T
armapaitnta epyaAeia (avTaywviaTIKG TTPoidvTa, ETTAPKN
ekTraideuan, Kal ToloTIkEG UTIPETieg), emBpaBeovTag
TNV TTOAUTIUN GUUBOAY TOUG € Jia GKPWGS aTTaImTIKN
EToxN.

ABrva, 02 Maiou 2018
O MNpo6edpog Tou AL,

Antonio Cassio Dos Santos
Ap.AlaB. FT35432
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‘EkBeon AvetdptnTtou
Opkwrtou EAeyktA AoyioT)

Mpog Toug Metdyoug Tng eTaipeiag Generali Hellas A.E

"‘EkBean EAEyyou e1Ti Twv XpnuoTooikovoulKwy KataoTdoswv

F'vwun

‘Exoupe eAEyEel TIC guvnupéVES XPNHATOOIKOVOUIKEG kaTaoTaaelg TG etaipeiag Generali Hellas A.E (n Etaipeia), o1 otoieg
aTmoTeAoUVTaI OTT6 TV KATAOTACN XPnUaToolkovopiKAg BEong Tng 31ng AckeuBpiou 2017, Tig KataoTdoeIg GUVOAIKOU
€£1000ApaTog, UeTaBoAwY 18iwy KEQaAQiwY Kal TAPEIKWY POWwV TNG XPRaEws TTou EAnge TNV nuepounvia auTr, kabwg Kai
TIEPIANWN GNUAVTIKWY AOYICTIKWY apXwv Kal peBEdwv Kai Aoimég emegnynuarikég TAnpoQopicg.

Katd T yvwun Jag, 01 GUVNUPEVEG XPNUATOOIKOVOUIKEG KATAOTACEIS TTapoualalouv elAoya, amo kGBe ouaiwdn amoyn,
NV oikovouikf 6éan Tng etaipeiag Generali Hellas A.E kata v 31n Aekeufpiou 2017, T XpnuaTooIKOVOUIKY TG ETTidoon
Kail TIG TOPEIOKES TNG POEG Yia T XpAGT TTou €Ane TV nuepounvia aut alugwva pe ta Aiebvr Mpdtuta
XpnuarooikovopikAg Avagopdg (AMXA), 6Twg autd £xouv uioBetnBei amé v Eupwaikn Evwaon.

Baan yvwpng

Algvepynoaue Tov éAeyxo pag aluewva pe ta Aibvr Mpotutra EAEyxou (AME) dwg autd éxouv evowpatwbei oty
EMnvikA NopoBeaia. O1 eubiveg pag, aluewva We Ta TPOTUTIA AUTA TTEPIYPAPOVTAI TIEQAITEQW OTNY TIAPAYPAPO TNG
€kBeang pag “Eubiveg eAeykTr yia Tov EAEYX0 TwV XPNHATOOIKOVOUIKWY KaTaoTdoewy”. EipaaTe avethptnTol amé Tnv
Etaipeia kab’ 6An tn diapkeia Tou Siopigpol wag oupewva e Tov Kwdika Acovrohoyiag yia EmrayyeAuatieg EAeykTéC TOU
ZupPouhiou AieBvwv Mpotutwv Acovtoroyiag EAeyktwy, dTrwg autdg Exel evaowpaTtwbei atnv EAAnvikr) NopoBeaia kai Tig
amaimoeig deoviohoyiag ou oxeTiCovTal e Tov EAEYX0 TWV XPNUATOOIKOVOUIKWY KaTaaTdoewy atnv EAAGOa Kal £xoupe
EKTTANPWOE! TIG DEOVTOAOYIKEG OG UTTOXPEWTEIS TUUQWVA [E TIG OTTAITATEIS TG 10XU0UTAS VoUoBETiag Kal Tou
Tpoavagepdpevou Kwdika Acovioloyiag. MaTeUoupe OTI TA EAEYKTIKA TEKUAPIA TTOU £XOUME OTTOKTACEI €ival ETTAPKA Kall
katdAnAa va Trapéxouv BAan yia T yVwun pag.

Znuavrikorepol Kivéuvol ouoiwdwv avakpIfeiwv, ToU TEPIAAUBAVOUV EKTINWUEVOUS KIVEUVOUS OUOIwSWYV
avakpifeiwv mTou opeilovral oe amdrn

O1 onuavTIKOTEPOI KivOUVOI OUCTWAWY aVaKPIBEIWY, TTOU TIEPIAAUBAVOUV EKTIMWHEVOUS KIVOUVOUS OUTTWAWY avakpIBeiwv
TI0U 0eihovTal O€ aTTATN Eival EKEIVOI TTOU, KATA TNV ETTAYYEAUATIKA Hag Kpian, ATav e¢Exouaag onuaaiag atov éAeyxo pag
€T TWV XPNHOTOOIKOVOUIKWY KATOOTATEWY TNG Tpéxouaas xproewg. Or Kivduvol autoi Kal oI OXeTI{Ouevol Kivduvol
OUCTWAOUG aVOKPIBEIag QVTIETWTTIOTNKAV OTO TTAQGI0 TOU EAEYXOU TWV XPNUATOOIKOVOUIKWY KATOOTACEWY WG OUVOAO,
Y10 T SIOUOPQWAT TG YVWHNG MAG ETTI AUTWVY KOl BEV EKPEPOUE EEXWPITTI YVWUN YO TOUG KIVEUVOUS auToUg. 2’ auTd T0
TAaigio Teplypa@oupe akoAoUBwG TTwG 0 EAeyXOG JagS QVTIPETWTIOE TO KABE Kivduvo.

‘Exoupe eKTTANPWOE! Ta KaBAkovTa TTou TTepIypagovTal aTo Tupa « EuBUVEG eAEYKTN yia TOV EAEYXO TWV XPNUOTOOIKOVOUIKWY
KOTAOTAOEWV» TNG €KBETTG HAG, TIEPIAABAVOPEVWY AUTWY TTOU OXETICOVTAI E TOUG ONUAVTIKOTEPOUS KiVOUVOUG OUTTWAWY
avakpIBeiwy, Tou TEPIAABAVOUV EKTILWUEVOUS KIVOUVOUG oUTIwdwY avakpiBeiwy TTou ogeilovtal oe amaTn. Qg ek TolTou,
0 €heyxo¢ pag mepiéhafe ™ dievépyeia dIadIKaoIwy TToU OXeBIAOTNKAV WOTE V' AVTIATIOKPIVOVTQI OTOUG KIVOUVOUG
0UCIWAOUG TOAMIATOS TWV XPNUATOOIKOVOUIKWY KOTAOTACEWY. TO QTOTEANEGUATA TwV EAEYKTIKWY Hag BIadIKaaIwy,
mrepiAauBavopévwy Twv d1adikaaiwy TTou dlevepyrnBnkav ETTI Twy KATWTEPW KIVOUVWY, TIApEXOUV TN BACN yia TN yVWHN Hag
ETTI TWV CUVNHPEVWVY XPNHUATOOIKOVOMIKWY KOTAGTACEWV.
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ZNUAvTIKOTEPOI KivOUVOI OUCIWdWY aVaKPIBEIWY, TToU
TiepIAapBAavouY  EKTINWUEVOUG KIVOUVOUG OUCIWdWY

avakpIBeIwy TTou o@eiAovTal o€ aTTaTn

Ektiynon omoTiunong Twv UTOXPEWOEWV aTrd
ao@ahioeig {wng

H amotiynon Twv UTTOXPEWOEWY TWV AcQaAIGTNPIWY
ouppoAaiwy KAGdou CQwng TepiAauBavel Tapadoxég
OXETIKA pe TO avapevopevo emimedo BvnoiudTnTag,
BeAnuarikoUg TepuaTiouols oupBoAaiwy, TG aTTodoOEIg
Twv €mevOUOEWY TIoU UTTooTNPEiouv TIG a0QAAIOTIKEG
UTTOXPEWOEIG Kal TO TTO000TO augnaong Twv €COdwv
dlayeipiong. Adyw Tou yeyovdtog 6T n Aloiknan g
Eraipeiag mpofaivel oe Tapadoxég kal eKTIUACEIG TTOU
€TMPEeAdouv Ta UTTOAOITTA TWV TTIO TIAVW UTTOXPEWOEWY,
Bewpoupe 611 autdg gival Evag K TwV GNPAVTIKOTEPWY
KIvOUvwv ouoiwdwv avakpiBelwy, Tou meplAaupavouy
EKTIHWWEVOUS KIVOUVOUG OUCIWOWY avOKPIBEIWY TTOU
ogeilovTal o€ amam.

O1 yvwortotoinoeig Mg ETaipeiag oxeTik@ e TIg
UTTOXPEWOEIG  ag@alioTnpiwv  gupBoAaiwy  kAGdou
(wng TepIdappavovtal aTig AoyIoTIKEG TTOAITIKEG Kal
oTIg anuelwoelg 30 kal 31 Twv XPNUATOOIKOVOUIKWY
KOTAOTAOEWV.
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Mwg 0 €AeyXOC PAG QVTIUETWITIOE TOUG GNUAVTIKATEPOUS
KIvOUvoUG ouciwdwy avakpifelwy, TTou TepIAaupavouv
EKTIUWHEVOUG  KIVOUVOUG 0uoIwdwv avakpiBeiwy  TTou
o@eihovtal g€ AT

Metagu  GMwv, éxoupe  OlekTtepaiwaoel TIG  akOAOUBES
d1adIKagoieg:

= Karavorioape 1 diadikagia Tou UTTOAOYIONOU Twv
TEXVIKWV  OTOBEUaTWY  ao@aNioTnpiwy  cuppoAdiwv
kAGdou {wAg.

= AgQohoyfoaue Tn peBodoloyia kol TIC PaCIKEG
TOpadoyéG  TTIOU  XPNOIMOTIOIEl 0 ECWTEPIKOG
avahoyioTig TG Etaipeiag, otnv  ekTipnon  Twv
UTTOXPEWOEWY ao@aAioTnpiwv cuppoAaiwv  kAGdou
(WG, MEOW NG OUMPETOXNG  EUTTEIPOYVWHOVWV
avahoyioTwy aTnV EAEYKTIKT opada.

= Yuykpivape v avaluon  amoBeudrwy  TTou
dlevepynBnke amd 1o avaloyiaTiko TUAWa TG ETaipeiag
pe v levikr AoyioTiKr) kaBwg Kal g TV avaAuan TTou
Kal We Ta KOVOUAIO Twv TEXVIKWY ammoBeudtwy aTig
XPNHUOTOOIKOVOWIKEG  KaTaOTAOEIS.  [Ma OokoTToUg
agiohéynong ¢ uebodohoyiag Tou akoAoUBnoe n
Eraipeia, e€eroaye 0Aa Ta avaAoyIoTIKA TEKUNPIA TTOU
xpnolyotoinoe n Etaipeia yia tov uttoAoyIoHO Twv
amoBepaTIKWV KAGdOU {WAG OTIG XPNHATOOIKOVOUIKEG
KOTAOTACEIG.

= EmMape Oeiyya  oupPoraiwv  kal  eAéyGaue v
TANPOTNTA Twv OEDOUEVWY HETAEU TwV ACPAAICTIKWY
guoTnuatwy ¢ ETaipeiag kai Tou  avaloyioTIkou
OuoTAPATOG,.

= AGQiohoyfoaue TV ETTAPKEID TWV YVWOTOTIOINCEWY OTIG
ONMEIWTEIG TWV XPNHUATOOIKOVOUIKWY KATOOTACEWY OE
OuvEPYaaOia ME TOUG EOWTEPIKOUG EWTTEIPOYVWHOVES
QvaAoyIOTEC TTOU GUMETEIXAY OTNV EAEYKTIKR opada.

Ekripnon Twv mpoPAéyewv  yia  SnAwleioeg
EKKPENEIS aTOdNMILOEIG aoPaAioEWY {NUIWV

O1 TpoPAéweIg yia dnAwbeioeg ekkpepEiG aTTOlNUIWOEIG
ao@aAioewv {nUIWV ival pia TEpIoyT TToU TTEPIAABAVE
ONUOVTIKEG KPIOEIG, EKTIUATEIC Kal TTapadoxég agol o
uttoAoyIop6¢ Toug amaitei TpORAewn amd v Aloiknon
Twv mMBavwy amolnuiwcewy Tou Ba TAnpwBoUv aToU¢g
aceahiopévous. H Etaipeia xpnoiygotolei  ewtepikoug
Kal eowTePIKOUG vouIKoUG oUPBOUAOUG YO OTTQITATEIG
mou Ba diakavovigTolv 10 OIkaoTipio KaBwg Kal
GMwv guTTEIpOYVWHAVWY GTTOU KpivETaI avaykaio.

H agloAdynon Tng emApKEIOS Twv TTPORAEYEWV EKKPEPWV
amo{nuIwoEwy OmaiTel TN XpHon Twv KataAAnAwv
avaAoyIoTIKWY PEBOBOAOYIWV KOl UTTOAOYICHWY.

Metagl  dAAwv, TIC  aKOAOUBES

d10dIKaoiEG:

= Karavooaye T diadikacia  umoAoyiouol  Twv
TpoPAéwewv yia BnAwOEiTES EKKPEUEIS aTTOCNMUIWOEIG
aoQaANioEWV {NUILV.

éYoupe  OIEKTTEPAIWOEI

Aglohoyfioape delypaToAnTITIKG wg TTPOG TV ETTAPKEIT TNG TV
mpoPAewn yia dnhwBeioeg ekkpepeic  amolnuiwoelg. H
ENEYKTIK  epyaaia pag oupmepiAduBave v amooToAr
EMOTOMVV TTIPOG TOUG BIKNYOPOUS TTOU AOXOAOUVTQI HE TIG
UTTOBETEIG e OKOTTO TNV EVUEPWOT| MAG YIa TUXOV EEENIEEIC Kall
v emBepaiwon TG amaitnong Twv ac@ahifopévwy, Tov
ENeyxo Twv avtioToixwv @akéAwv Kal v avaiuon g kabe
uTr6Beong pe BAan 10 UTTOOTNPIKTIKG UAIKS TwV QOKEAWY, TwV
OIKAOTIKWY  EYYPAPWY, TwV EKTIMACEWV TWV EEWTEPIKWY
TpayyaToyvwpovwy kai Tng Nopikig YTmpeaiag Tng eTaipeiag.
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Ocwpolpe outév TOV KiVOUVO WG évav €K TWV
ONUAVTIKOTEPWY KIVOUVWY 0UCTWOWY avakpIPEIwy, TTOU
TEPINAUPAVOUV  EKTIMWHEVOUG  KIVOUVOUG  OUGTWAWY
QVOKPIBEIWV TTOU OQEIAOVTAI OE ATTATN, YIa TO AGYO 0TI
70 000 Twv TIPOPRAEYEWVY YIa dNAWBEITES EKKPENEIS
amolnuIwoeIg ao@aAioewy (nuIwy ival anUavTikG Kal 0
UTTOAOYIOHOG TOUG €iVall UTTOKEIMEVIKOG.

O1 yvwoTomoifoeig ¢ ETaipeiog oxemka Pe TG
TpoPAéwelg yia dnAwbeioeg eKKPEPEIC aTTOINMIWOEIS

Agiohoynoape Toug avahoyioTikoug utrohoyiopols yia
MV EMAPKEID  TwWv  TIPOPAEWEWV  EKKPEMWV
amo{nuIwoEwy avagopika pe v AoyikoThTa  TWV
ueBodoAOYIWY Kal TTApAdOXWY PE TNV CUHHETOXA Twv
EOWTEPIKWY  EUTTEIPOYVWUOVWY  avOAOYIOTWY 0NV
EAEYKTIKA OpGOA.

Aglohoynoape TIG EKTIMACEIS Kal TIC TTOPABOXES TNG
dloiknong yia Tov uToAOyIoHO TG  TPOPAEWNS
OUYKPIVOVTOG YIa €Vl DEiYHO EKKPEPWY OTTOLNUIWOEWY

I TANpwpéS Tou éyivav péca oto 2018 e TIg
TpoPAéwelc  TToU  gixav  umroAoyioTel  Kat@  TO
TTPONYoUKEVO £T0G yia TIG idIEC ATTAITATEIC.

ac@aliocwv {nuiwv Trepthappavovtal ot anueiwon 30
TWV XPNHATOOIKOVOMIKWY KOTAGTATEWV.

= AQiohoyAoape TV ETTAPKEID TWY YVWOTOTIOINCEWY OTIG
ONMEIWTEIG TWV XPNHATOOIKOVOUIKWY KATAOTAGEWV.

AAMec mAnpogopiss

H dioiknon eivar umelBuvn yia Tig aAeg TAnpogopieg Tng ETAaiag Oikovopikrg EkBeang. O1 GMeg TAnpogopieg
mrepihauBavouv v ExBean Alayeipiong Tou AloiknTikoU ZupBouliou, yia Tnv oToia yiveral OXeTIKA avagopd atnv “EkBean
el AMwv Nopikwv kai KavoviaTikwy Armaimioewy”, aha dev repIAauBAvouy TiG XPNHATOOIKOVOUIKEG KATOOTATEIS KAl TV
€kBean eAEyxou ETTi auTwv.

H yvwun Jag Tmi Twv XpnUATOOIKOVOMIKWY KATAOTACEWY OEV KAAUTITEI TIC GAAES TTAnpoQOpieS Kal v ekQPACOULE e TN
YVWN auTh OTToI0CBATIOTE JOPPAS GUUTTIEPACHA BIACPANICNG ETTT AUTWV.

Ze ox€an pe Tov ENeyXO Hag ETTT TwV XPNUATOOIKOVOUIKWY KATAoTACEWY, N €UBUVN pag €ival va avayvwooule TIG GANEG
TAnpo@opieg Kal, Ye Tov TPOTTO aUTE, va eEeTdooupE €Av 01 GMES TTANPOYOPIES €ival OUCIWAWS OOUVETTEIG HE TIG
XPNHOTOOIKOVOMIKEG KATAOTAGEIS 1) TIG YVWOEIS TTOU OTTOKTACALE KOTA Tov €AeyXO 1) aAAILG paivetal va gival ouaiwdwg
£0QahuEves. Eav, Je Baan TIG epyaaieg TTOU EXOULE EKTEAETEI, KATAARLOUE GTO GUUTIEPACHA OTI UTTAPXEI OUTIWOES OPAALQ
0€ QUTEG TIG AANEC TTANPOPOPIES, EILOOTE UTTOXPEWHEVOI VO AVOPEPOUNE TO YeyovAG aUTO. Acv EXOULE TITTOTA VO AVOPEPOUHE
OXETIKG e TO BEpa auTo.

EuBuveg tn¢ Sioiknong kai Twv umreuBivwy yia tn S1aKuBEPVNON ETTi TWV XPNUATOOIKOVOUIKWY KATAGTAOEWY

H dioiknan éxer v €uBUVN yia TV KATAPTIGN Kal EUAOYN TTOPOUGIACN TWV XPNUATOOIKOVOUIKWY KOTAGTATEWY GUPPWva
pe Ta AMXA 6Trwe autd £xouv uioBetnBei ammod Tnv Eupwrraikr Evwan, dTwe kai yia ekeiveg TIG dIKAIOEC ETWTEPIKOU EAEYXOU
r0U N d10iknan kaBopilel WS aTTapaiTTES, WOTE VO kaBioTaral duvaTr n KATapTIon TWV XPNUATOOIKOVOUIKWY KATOOTACEWY
amaAayuévwy armd ouoiwdeg oealua, Tou o@eiAeTal ite g€ amdrn €ite o€ AdBog.

Kard tnv KOTapTIon Twv XpnUaTOO0IKOVOUIKWY KATAoTATEWY, N dioiknan eival utrelBuvn yia Thv agioAdynaon e IKavotnTag
¢ Etaipgiag va guveyioel n dpaampidtNTa TG, YVWATOTIOIWVTAS OTIOU CUVTPEXE! TETOIO TTEPITITWOT, Ta Béuara TTou
oxeTiCovTal pe Tn ouvexICouevn dpaaTneIdTnTa Kal T Xpran e AoyiaTikAg Baang TG auvexi{ouevng dpaaTnpidtnTag,
€KTOC kal €Gv n dioiknon gite poTiBeTal va peuaToTolRael Ty ETaipeia r va diakdyel T dpaaTnpidtnTa TG 1) Oev £XEI GAAN
PEANIOTIKA EVOANOKTIKY €TTIAOYI aTT TO VO TTPOXWPNOEI O 'AUTES TIG EVEPYEIEG,

H Emitpotr EAéyxou (GpB. 44 v.4449/2017) Tng ETaipeiag xel v euBlvn eoTiTeiag Tng dIadIKaoiag XpnUATOOIKOVOUIKAG
avagopdg g Etaipeiag.

EuBuveg eAesykTn yia Tov EAgyX0 Twv XpNUATOOIKOVOUIKWY KATAOTAOEWY

O1 g16x01 g gival va amokTrgoupe euAoyn d1ac@ANIoN yia TO KATA TTOG0 01 XPNHATOOIKOVOUIKEG KATAOTATEIS, 0TO GUVOAD

T0UG, €ival amahAaypéves améd ouaiwdeg a@aiua, TTou opeietal eite ae amdrn €ite ge AdBog Kal va ekdWaoulE EkBean
eAeykTh), n omoia TrepIAauBavel Tn yvwun pag. H ebAoyn diaagedahian ouviatd diac@aAion uywnhol emmédou, aAAa dev eival
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gyyunan 6t o éAeyxog Trou dievepyeital gupewva We Ta AMNE, dmmwg autd éxouv evowpatwBei atnv EAAnvIKA Nopobeaia,
Ba evroTiCel TavTa £va ouaiwdeg oaAua, dtav autd utrapyel. Zeahuara duvatal va TpokUyouv amé amdrn fi amé AdBog
kal BewpouvTal ouaiwdn 6tav, pepovwyéva 1 abpoiaTikd, Ba pmopouce cUhoya va avapéveral 61 Ba emnpéalav Tig
OIKOVOMIKEG aTTOQATEIS TWV XPNATWY, TToU Aaupavovtal e BAan auTEG TIG XPNUOTOOIKOVOUIKEG KATAOTACEIS.

Q¢ kabrkov Tou eAéyxou, alpewva pe Ta AME 6mwg autd éxouv evawparwBei oty EAnvikA NopoBeaia, agkoupe
emayyeAuaTikg kpion kai diarnpoUpe ETTayyeAUATIKG OKETITIKIONO Ka®’ 6An Tn didipkeia Tou eAéyxou. Etriong:

e Evromifoupe Kai agiohoyoUpe ToU¢ KIvOUVOUG OUCIWAOUS TQAAUATOS OTIG XPNUOTOOIKOVOUIKEG KATAOTACEIG, TTOU
oeikeTal gite g€ amam eite ae AaBog, axedIGlovTag Kal DIEVEPYWVTAG EAEYKTIKEG DIADIKATIES TTOU QVTATTOKpPIVOVTal
0TOUG KIVOUVOUG aUTOUG KOl OTTOKTOUME EAEYKTIKA TEKUAPIC TTOU Eival ETTAPKI Kal KataAANAa yia va TTapéxouv Baan yia
TNV yvwpn Jag. O Kiveuvog un evioTTiopuoU ouoiwdoug 0PAAaTOS TTou ogeiAeTal o€ ammaTn eival uwnAdTEPOS aTTO AUTOV
TToU o@eiAeTal o€ AABO¢, KaBWS N OTTATN UTTOPET VO EUTIEPIEXEI TUPTTAIYVIA, TTAAOTOYPAQIa, EOKEUMUEVEG TTAPAAEIYEIG,
weudeic diapeBaiwaelg 1 TTapakapwn Twv dIKAIDWY ETWTEPIKOU EAEYXOU.

e KatavooUue TI¢ OIKAIDEG EOWTEPIKOU EAEyXOU TTOU OXETICOVTal HE TOV EAEYXO, HME OKOTIO TO OXEBIATUO EAEYKTIKWY
d10dIKac1wY KATAAANAWY Y10 TIG TIEPIOTATEIG, MG OXI e OKOTTO TNV SIATUTTIWGON YVWHNG ETTT TG ATTOTEAETUATIKOTNTAG
TWV BIKAIdWY EaWTEPIKOU AEYXOU Tne ETanpeiag.

e A&iohoyoUpe TV KaTaAMNAGTNTA Twv AOYIOTIKWY apxwv kai PeBddwv Tou XpnaoipomoifBnkav Kai 70 €UAOYO Twv
AOYIOTIKWY EKTIMACEWY KOl TV OXETIKWY YVWOTOTIOINCEWV TToU £yIvav amd tn Aloiknaon.

e Amo@aivépaoTe yia v kataAAnAdTnTa TG xpriong amé Tt dioiknon NG AoyioTikAG PAoNg TG ouvexIopevng
dpaatEIGTNTAG Kal e BAGT TO EAEYKTIKA TEKUAPIQ TTOU ATTOKTABNKAV Y10 TO €Gv UTIAPXEI 0UTIWANG APERAIOTNTA GYETIKA
HE yeyovoTa i auverKeg TTou pTTopei va utrodnAwvouy ouaiwdn afepaidtnTa wg Tpog Tv Ikavatnta NG ETaipeiag va
ouveyioel Tn dpaatnpeI6TNTA TNG. EAv gupmepdvoupe 6TI upioTaral ouaiwdng aefaldTnTa, €iPACTE UTTOXPEWUEVOI OTNV
€KBEaN EAEYKTI VO ETTICTACOUE TNV TIPOTOXA OTIG OXETIKEG YVWOTOTIOINOEIS TWV XPNUOTOOIKOVOUIKWY KATAOTACEWV I
€AV QUTEC 01 YVWGOTOTTOINTEIG Eival QVETTOPKEIC va DIAQOPOTTOIAGOUNE TN YVWHN Hag. Ta guutepdopard pag Bagiovtal
0€ EAEYKTIKA TEKUAPIO TTOU ATTOKTWVTAI PEXPI TV nuepounvia Tng €kBeang eAeykTh. QaT600, peMovTIKG yeyovoTa A
ouvBkeg evdExeTal va £xouv w¢ amotéAeapa n ETaipeia va mauoel va Asitoupyei wg auveyi{opevn dpaaTnpidtra.

e AZiohoyoUue Tn ouvolikii Trapouaiaan, Tn OOUA Kal TO TIEPIEXOMEVO TWV XPNUOTOOIKOVOMIKWY KOTOGTATEWY,
OUPTIEPIAQUBOVOEVWY TWY YVWOTOTIOIACEWY, KABWwG Kol TO KATG TTO00 Ol XPNUOTOOIKOVOUIKEG KOTAOTACEIS
aTeIkovifouv TIG UTTOKEIPEVEG GUVAANAYES Kall T YEYOVOTa e TPATTO TIOU ETTITUYXAVETAI ) EUAOYN TTapouaiaaon.

Metagy GMwv Bepdtwy, KoivotroloUge oToug uteUBuvoug yia T dlakuBépvnon, 10 oxedlalduevo €0pog kal TO
XPOVodIAaypapa Tou EAEYXOU, KABWG Kal GNUAVTIKA EUPFAUATA TOU EAEYXOU, CUNTTEPIAUBAVOUEVWY OTTOIWY ONUAVTIKWY
eMeipewv oTig dIKAIDES owTeEPIKOU EAEyXOU evToTTiOUNE KOTA TN BIAPKEIQ TOU EAEYXOU HOG.

EmimmAéov, dnAwvoupe TTpog Toug utrelBuvoug yia Tn dlakuBépvnan 0TI EXOUUE GUUUOPPWEET pE TIC OXETIKEG aTTAITATEIS
deovroloyiag Tmepi avegaptnaoiag Kal yvwaToToloUE TTPOS auToUg OAEC TIG OXETEIS KAl GAAa Béuarta TTou uTTopei elAoya va
BewpnBei o1 eTnpeddouv TV aveiapTnaia Pag Kal Ta OXETIKG PETPA TIPOCTATIAG, OTTOU GUVTPEXEI TIEPITITWOT.

A6 Ta BépaTa Tou yvwaToToinonkay atoug utrelBuvoug yia Tn dlakuBépvnan, kaBopiloupe Ta BEpara ekeiva TTou ATav
eléxouoag onpaciag yia Tov EAEYXO TwV XPNUATOOIKOVOUIKWY KOTAOTATEWY TNG TPEXOUTAC TIEPIOBOU KAl WG €K TOUTOU
aTmoTeAOUV TOUG  OMUAVTIKOTEPOUG KIVOUVOUG OUCTWAWY avaKPIBEIWY, TTOU TTEPIAUBAVOUV EKTIUWHEVOUS KIVOUVOUG
ouCIWdWV avakpIBeiwy TTou opeilovTal ae amam.
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‘EkBeon i ANMwv Nouikwyv Kai KavovioTiKwv ATraITioEwv

‘ExBeon Alayeipiong AloiknTikoU ZupBouliou

Aappavovtag umdyn 61 n dioiknon €xel Tnv €uBivn yia v kardption g EkBeang Alaxeipiong Tou AloiknTikoU
ZupBouAiou, kat’ epappoyn Twy diatdtewy TG Tapaypagpou 5 tou dpbpou 2 Tou N. 4336/2015 (uépog B), anueiwvoupe
or:

a) Kara  yvwun yag n ExkBeon Alayeipiong Tou AloiknTikoU ZupBouhiou €xel karapTioBei gUQwva LE TIG ITXUOUOES
VOUIKEG amraiThaelg Twy GpBpwv 43a Tou K.v. 2190/1920 Kal To TEPIEXOPEVO AUTAG AVTIOTOIXET WE TIGC GUVNUUEVES
XPNUOTOOIKOVONIKES KATAGTATEIG TNG XPriong TTou éAnge Tv 31/12/2017.

B) Me Bdon tn yvwan tou amokThaape Katd 1o éAeyxo6 pag, yia v etaipeia Generali Hellas A.E. kai 1o mepifdAhov
NG, dev £Xoule evioTTiael ouaiwdelg avakpiPeleg otnv EkBean Alayeipiang Tou AioiknTikol TG ZupBouAiou.

2. ZXupmAnpwypariki ‘EkBeon mpog Tnv Emitpotrii EA€yxou

H yvWun pag emi Twv GUVNUPEVWY XPNPATOOIKOVOUIKWY KOTAOTATEWY Eival OUVETTAG WE T ZupTTAnpwparikr ExBeon
pag mpog Tnv Emtpotm EAEyxou Tng Etaipeiag, ou poAémeTal amd 1o apbpo 11 Tou Kavoviguou TG Eupwraikng
‘Evwong (EE) apiB. 537/2014.

Mapoxn Mn EAeykTikwv Ynpeoiwv

Aev Trapeixape oty Etaipeia un eAeykTikég uttnpeaieg Tou amayopelovTal oUPewva e To apBpo 5 Tou kavoviauou
¢ Eupwaikng Evwaong (EE) api. 537/2014.

O1 emTPETOUEVES N EAEYKTIKEG UTINPETTES TTOU £X0OUpE TTapAoxEl aTnv ETaipeia, kara tn G1dpKeia TG XPROEWS TTou
¢Ange v 31 AekepBpiou 2017 yvwoTotoloUvial oTn Znueiwon 14 Twv CUVNUUEVWY  XPNHATOOIKOVOUIKWY
KOTAOTATEWV.

Alopiopog EAeykrn

AlopioTrikape yia Tpwtn @opd ws Opkwrtoi EAeykTéC AoyioTég Tne ETaipeiag pe Tnv amd 30/06/2006 amdeacn g
€TAOI0G TOKTIKAG YEVIKAG OUVEAEUONG Twv peTOXwv. EkTote 0 Olopiopds pag éxer adiaAeimmwe avavewbei yia yia
OUVOAIKA TTepiodo 12 eTwv pe Baon TG Kar' £10¢ AapBaVOLEVEG OTTOQATEIS TNG TAKTIKAG YEVIKAG OCUVEAEUTNG.

Abrva, 07 Maiou 2018
O OPKQTOZ EAETKTHZ AOTIETHZ

BAZIAEIOZ KAMINAPHZ
Ap M ZOEA 20411

EPNZT & FANTK (EANAL) AEE.
Opkwroi EAeykTég AoyioTég
Xelpdppag 8B
151 25 Mapoua
Ap M ZOEA 107

EY

Building a better
working world
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(Moo oe xiIAiadeg Eupw) Znp. 2017 2016
Aedoueupéva (Uiktd) agedAioTpa kal guvagn éooda 180.093 167.877
AopdaNiaTpa ekxwpnBévta ae aviao@alioTEG (28.066) (29.265)
KaBapd Sedouleupéva aopdhioTpa 6 152.027 138.612
‘Eooda emevoioewv 8 6.870 6.429
‘Ecoda amd aupoiBég kar mpouriBeieg 7 4.180 4.343
MpaypatomroinBévra képdn (Cnuieg) 9 (90) (300)
Képdn kai {nuieg amo amortipnon atnv elAoyn agia 10 1.037 262
Norma Aeitoupyika €g0da 38 233
AM\a égoda 12.035 10.967
Zuvolikd ‘Egoda 164.062 149.579
MikTég TTANPWOEITES TTAPOXES KAl ATTOCNUIWOEIG (81.537) (69.796)
AmolnuIwoeIg ekxwpnBeioes ae aviaoalioTéS 7.248 5.245
MeTaBoAr) ammoBEéuaTog eKKpEUWY aTmolnuILOEwY (16.033) (15.200)
KaBapég mapoxég Kai amrolnuiwaelg 1 (90.323) (79.751)
MeraBoAn Mabnpatikwv MpofAéyewv 12 (880) (4.450)
MpopnBeieg TTapaywyns kai auvagr £¢oda 5 (41.038) (36.070)
Aerroupyikd kar diayelpioTikd EEoda 14 (22.162) (20.481)
Xpnuarooikovopikd £§0da 13 (489) (448)
AMa £§oda (63.689) (56.999)
ZuvoAikég Tpopndeieg, arodnpiwaoelg kai dAAa £§oda (154.892) (141.200)
Képdn mpo gopwv 9.170 8.379
®o6pog e10odnparog 16 (2.999) (3.312)
Képdn perd amo gopoug 6.171 5.067

01 onueiwaeig aTig aeideg 26 £wg 91 amoteholv avaTmdaTTaaTo PEPOS AUTWY Twv XPNHUOTOOIKOVOUIKWY KATAGTATEWV.
KATAXZTAZH XYNOAIKOY EIZOAHMATOZX

(Moad ae XiMades Eupw) Znu. 2017 2016
Noiré ouvolikd e100dApaTa
KaBapd képdog diabeaiywy Tpog TTWANGN TIEPIOUTIAKWY OTOIXEIWV (223) 3.484
Emi6paon peraBoAng akiwdwv amoBepdrwy 880 (243)
AvahoyiaTikd képdn/({npieg) TTapoxwv amolnuiwang TPOoWTTIKOU (50) (103)
NOITIEG LETABOAES 460 327
®bépog TTou avTiaToIxel g€ aToIxEia TOU AoITToU GUVOAIKOU €IG00NNATOG 79 (980)
ng:)él(j guvoMKﬁ eilgodnuara / ({nuieg) Tng xpnong, kabapd amod 17 1146 2.484
ZuVOAIKG OUYKEVTPWTIKA €1I003ANATA XpARoNS, KaBapd atrd gopoug 7.317 7.551

O1 onpeiwoelg oTig oeAideg 26 £wg 86 amoteAolv avaméoTIaCTO PEPOG QUTWY Twv XPNHATOOIKOVOUIKWY KATAGTACEWV.
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(Moad ae XiMiadeg Eupw) 2N 31.12.2017 31.12.2016
ENEPIHTIKO
Auha Trepiouaiakd aToIxeia 18 562 496
Evowpara mayia mepIouaiaka aToixeia 20 6.847 6.982
EmevdUoeig o€ akivnta 21 215 0
MpounBeieg Tapaywyng kai guvagr £E0da ETOPEVWY XPAOEWY 19 17.044 17.293
Xpnuarooikovopikd péoa 22 390.766 330.985
Mepiouaiakd aToixeia diakpatoupeva wg  AfEn 7.948 7.571
Advela kal aTaITRoEIg 3.566 3.859
Mepiouaiakd aToixeia SiaBéaiua Tpog TTWANGN 350.952 294.254
Mepiouaiakd aToixeia ag elAoyn atia uEow amoTeEAETATWY 15.724 13.536
SEWTTEE\)/(_)G:T(IIKEC!)gK\i(\lg Li\\?c\)/czlpm(ouc') a0Q. ZwAG TToU GEPOUV TOV 12576 11.765
ATTQITAOEIS aTTO A0PAAITUEVOUS 23 25.817 27.304
Amaimoeig amd aviac@aloTIKEG dpaaTnPIGTNTES 24 50.515 46.034
AvapaMbueveg popoAoyIKEG aTTaITATEIG 25 5.648 6.296
Normég amaimoeig 27 15.295 15.069
Tapelakd Slabéaipa kai 1Ic0d0vapa 26 12.336 28.783
ZUVoAo evepynTIKOU 525.045 479.242
IAIA KEQAAAIA KAI YIIOXPEQZEIX
‘1610 ke@AAaI0 ATTOBIBOEVO OTOUG HETOXOUG TNG UNTPIKAS
MeToxiké kepdAaio 28 22.776 22.776
Alagopa am6 £kdoan PETOXWY UTEP TO APTIO 28 9.080 9.080
AmoBepariké d100eaiywy TPOG TTWANGT TIEQIOUTIAKWY GTOIXEIWV 29 7.714 7.872
Noimé amoBepaTika 29 10.204 7.734
AmoteAéopara eig véov 29 21.463 16.457
Zuvoho Idiwv KepaAaiwv 71.237 63.920
YNOXPEQZEIZ
YToxpewaei§ ac@aMOTIKWY cupBoAdiwv 30 307.976 291.915
YTIOXPEWTEIG ETTEVOUTIKWY OUPBOAdiwY 3 75.798 64.280
YTOXPEWTEIG A0PANITTIKWY dpOaTNPIOTATWY 33 9.849 8.073
YTOXPEWTEIG aVTAoQANICTIKWY SpaaTnPIOTATWY 33 38.730 29.429
MpoBAEweIg yia amolnuiwan TPOCWTTIKOU 32 1.688 1.596
®opog £1008ruaTog TANPWTEDS 25 1.790 465
NOITIEG UTTOXPEWOEIG 34 17.977 19.564
Z(volo UTroXpEWCEWV 453.808 415.322
Z0VoAo 18iwv KEQaAQiwV Kal UTTOXPEWOEWV 525.045 479.242

01 onueiwaeig aTig aeideg 26 £wg 91 amoteAoUv avaméaTTaaTo PEPOS AUTWY Twv XPNHUOTOOIKOVOUIKWY KATAGTATEWY.
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KATAZTAZH METABOAQN IAIQN KEQAAAIQN

Aiagopa  Amobepartikd

oo €kdoon d106eTipwy
METOXWV  TTPOG TTWANGN ZUvoho

MeTox 1Ko UTEPTO  TIEpIOUCIOKWY  Aoimd  AmoteAéoparta [Biwv
(Moo ot yihiaBec Eupid) Znp. Ke@AAaio aptio aToIxEiWv am/ka eigvéov  Kepahaiwv
YtoAoito 1/1/2016 22.776 9.080 5.399 7.018 12.095 56.369
Képdn XpRoewg 5.067 5.067
Noimé guvolikd eigodrpaTal (CnuiEg) 2473 11 2.484
Zuvo{\u(é OUYKEVTPWTIKA €1008ApaTa / 0 0 2473 1" 5.067 7,551
(Cnuig)
Zxnuariopdg TakTikou amoBeparikou 850 (850) 0
Normé (145) 145
Al¢non petoyikoU KegaAaiou 0
YmoAormro 31/12/2016 22.776 9.080 7.872 1.734 16.457 63.920
Képdn Xprioewg 6.171 6.171
Noimd guvolika eioodrparal (GnUIEQ) (158) 1.304 1.146
ZuvOAIKG OUYKEVTPWTIKA eiI00dApaTa / 0 0 (158) 1.304 6471 7317
(nuigs) ' ) '
Zxnuarioudg TakTikou amoBeparikol 29 1.400 (1.400) 0
Ao 29 (234) 234 0
YmoAormo 31/12/2017 22.776 9.080 7.714  10.204 21.463 71.237

01 onueiwaoelg aTig oehideg 26 £wg 91 amoteAoUv avaméaTTaaTo PEPOG AUTWY Twv XPNHUOTOOIKOVOUIKWY KATAOTATEWY.
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(Moad ae XiIMadeg Eupwy) 2017 2016
AEITOYPTIKEZ APAZTHPIOTHTEX
E|0npquéva akaBapIoTa eyyeypappéva aoPAaAIaTpa Kal dIKaIWaTa 226,733 209.127
oupBoAaiwv
MANPwHES aviao@oAioTpwy (25.864) (20.983)
MANPWHEC OTQANIOTIKWY ATIO{NHINOEWY (89.386) (74.534)
Eiompagn amd aviac@aAoTéC yia ZnIEg 7.248 5.245
MANPWHES TTPOUNBEIGV TTOPAYWYNS KAl GUVAQWY EE63WY (39.013) (36.886)
EIoTpaypéve TIPORABEIES aTT6 aVTATHANIOTE 3.755 3.914
Eiompateig/MAnpwués @dpwv kai TeAwv acealioTnpiwv cupBoAdiwy kal (23.579)
UTTOXPEWTIKWYV EI0POPWV (26.332)
AiGggopa é€odaléooda kai Aormd oToiyeia TAnpwpEvalsioTpaypEva (20.675) (16.928)
EiompayBévta pepiouara, TOKo!l Kal evoikia atmd Tepiouaiakd aToixeia TTou 6.454
diatiBevtal g ao@aAIaTIKA TOTTOBETON 7.456
MAnpwyég (kaBapd Toad) yia ayopd aToixeiwv Tou diatiBevial oe ag@aMIOTIKA (114.158)
ToTTOBETNON (277.347)
Eiompdteig (kabapd moad) amd TwAnan aToixeiwv Tou diatiBevial oe 65.480
aoQaAIaTIKA TOTTOBETNON 218.464
MANPWHES POPOU EI0OBAPATOG (464) (2.308)
KaBapég Tapeiokég poég atrd AEITOUpYIKEG BPATTNPIOTNTESG (15.425) 843
EMENAYTIKEZ APALTHPIOTHTEZ
MANPWHES YIa OTTOKTNON EVOWHATWY Trayiwy Kal GUAWY OTOIXEIwv (1.022) (986)
KaBapég Tapeiakég poég oo emevBUTIKEG dpaCTNPIOTNTEG (1.022) (986)
XPHMATOAOTIKEZ APAXTHPIOTHTEZ
Eiompateig /MAnpwpég amd augnon /ueiwon PEToxIkou ke@ahaiou 0 0
KaBapég Tapeiokég poég atrd XpnpaToSoTIKEG SpaoTnPIOTNTEG 0 0
KaBapn avgnon / peiwon Tapsiakwyv Siabeoipwv (16.447) (143)
Tapelakd SiaBéaiya atnv apxn S XpPRoews 28.783 28.926
Tapelakd 6108¢a1pa aTo TEAOG TNG XPHOEWS 12.336 28.783
Abva, 02 Maiou 2018
0 Aigubuvtig
OikovopikNg 0 AiguBuvtiig
0 Mpoedpog Tou AX 0 AiguBUvwy ZupBouhog Aig0Buvong AvaloyiaTikoU 0 NMpoioTduevog AoyioTnpiou
Antonio Cassio Dos
Santos Anpntpiou Mavayiwtng PrAyag HAiag Zivog lwavvng Névog KwvaTtavtivog
AP AA.OEE

Ap.AiaB. FT35432 AAT. AE 009165

0098693 / A TAZHX

AAT. AK 053511

O1 onpeiwaeig oTig oeideg 26 £wg 91 amoteAolv avamdoTIACTO PEPOG QUTWY TwV XPNHUATOOIKOVOUIKWY KATAGTACEWY

AP AA.OEE 002352 / A TAZHX
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Znueiwon 1: TENIKEZ MAHPOOOPIEZ

H GENERALI HELLAS ANONYMH AZ®AAIZTIKH ETAIPEIA (e@egic n «Etaipion) eivar Aviovupn AcgalioTikr ETaipia mou
dpacTnpioTolgital gTov acQaMoTIKO Topéa uttd TV emoTiTeia g AielBuvang Emomireiag I181wTikig Aogdhiong (AEIA), Tou eival
N eAnVIKA pubuIoTIKA apxn Tou ac@alioTikoU kAGdou,TTapexoviag éva eupl QACHA OGQAMICTIKWY UTIMPEETIWV YEVIKWY
ac@ahioewv kal {whg g€ IDIWTEG Kal ETTIKEIPAOEIS Kal £XEI WG KATAOTATIKG OKOTIO Tr OlEVEPYEID AWV TwV ATQAAIGTIKWY,
QVTATQAANICTIKWV KAl YEVIKOTEPA XPNHATOOIKOVOUIKWY EQYATIWV TTOU ETTITRETTIOVTAI € AVWVUES aoPAAITTIKEG ETAIPEIES atmd TO
IoxUov ekaaTote EMnvIkS kai Koivotikd dikaio kai Aeiroupyei aTo mAaiolo Twy diardgewv Tou K.N.2190/1920 «[epi Avwvipwy
Eraipiwvy, Twv diatagewv Tou N. 4364/2016 (PEK A’ 13/5-2-2016) yia Tn Gepeyyuotnta I kal Twv amopdoewy Tou Youpyeiou
Avaruéng omwg £xouv diapopewbei uexpr anuepa. H untpikA eTaipia g ETaipiag eivar n Assicurazioni Generali SpA, n omoia
OUULETEXEl OTO PETOXIKO KepdAAaio Tng Etaipiag pe moooatd 99,99% Katd cuvémeia o1 TapoUoeS XPnUOTOOIKOVOUIKEG
KOTAOTACEIS EVOTTOIOUVTAI OTOV EVOTTOINKEVO I00A0YIONO TNG Assicurazioni Generali Tepyéatng. H Generali Hellas A.A.E. dev £xel
OUMUETOXEG O€ OAAEG eTTIXEIPATEI 0TV EANGDO.

EidikoTEpa TO pETOXIKO KeQAAQIO TNG ETQIPIOG AVOAUETAI WG EEAG

%

Assicurazioni Generali SpA 99,99
Participatie Maatschappij Graafschap Holland N.V 0,01
Zivolo MeToyikou KegaAaiou 100

H Etaipia ouatadnke 10 1991 kai Acrroupyei RON yia 26 &m), ivar eykateatnuévn atnv EAAGda kai n d1ebBuvan g €dpag Tng
eival ato Néo Koapo, HAia HAiou 35-37 ABrva, T.K. 11743.

O apiBudg Tou mpoawTikou Tv 31n Aekepppiou 2017 avgABe oe 255 droua (31.12.2016: 255).

O1 Xpnuarooikovopikég kataoTdoeig Tng Etaipiag pe nuepopunvia avagopdg 31 Aekepppiou 2017 eykpiBnkav yia dnuoaicuon amd
10 AloiknTIKO ZupRoUAIo aTig 02 Maiou 2018 kai TeAoUv uTtd TV éykpion Tng EtAaiag TakTikAg MevikAg Zuvéheuong Twv Metdxwv.

2nueiwon 2: BAZIKEX AOTIZTIKELZ APXEX

2.1 MAaioio katdpTiong Twv Xpnupartooikovouikwyv Karaotdoswv

O1 XpnUaTOOIKOVOUIKEG KATAGTATEIG £Xouv auvTayBei aUpgwva pe Ta Aiebvr Mpdtuta XpnuaToolikKovouikiAg Avagopag
(AMXA) émwg autd £xouv ekdobei amd 1o ZupBolAio AieBvwv AoyiaTikwy MpoTtimwy («ZAAMY),kaBwg kal gUPPWva WE TIG
OXETIKEG Alepunveieg Toug, 6TTwg auTég £xouv ekdoBei amd v Emirpoth Aigpunveiwy Mpotimwy tou ZAAT, éTwg autd
¢xouv uioBetnBei am6 v Eupwraikr Evwaon («EE») kai epapudlovral uTroxpewTIKa yia TIG XPAOEIG TIou Afiyouv Tnv 31n
AekepPpiou 2017. Aev umrdpyouv TIPATUTIA KAl BIEPUNVEIES TIPOTUTTWY TTOU VO €XOUV EQAPUOCTE] TIPIV TNV NUEPOUNVia

£Evapgng Qapuoyng Toug.

O1 XpnUOTOOIKOVOUIKES KATAOTACEIG £x0Uv ouvTayBei pe Baon Tv apyn Tou I0TopIkoU KOOTOUG, e EEaipean Ta akivnTa, Ta
oTroia amoTIdwWvTal 0TV £UAoyn atia, Ta SiaBéaiua TPOG TTWANGN TTEPIOUTIAKA GTOIXEID, T XPNHATOOIKOVOUIKA GTOIXEIO
o€ elAoyn agia Yéow Twv amoteAeapaTwy (oupmrepIAapBavopévy Twv ETevoioewy yia Aoyapiaoud ac@aliouévwy Zwig
TIOU GEPOUV TOV ETTEVOUTIKO KivOuvo) Kal e TNV apxr NG ouvexi{ouevns dpaaTnpidtnTag («going concemny).

Omwg emmpémeran amd 1o AMXA 4 AgpahioThpia ZuppoAaia, n ETaipia ouveyilel va eQappodel TIC UQIOTAUEVES AOYIOTIKES
ToAITIKEG TTOU EQappGovTav TIPIv amé Tnv uioBEman Twv AlMXA, pe opIopEvES TPOTTOTTOINGEIG TIOU ETITPETTOVTAI ATTO TO
TTPOTUTIO OTTWG EQAPHOLETAI PETA TV UIOBETNON TOU, avaopIKA We Ta ac@ahioTipia auuBdAaia. H ETaipia diEmeTtal amo
11 diatéeig Tou N.2190/1920 "mepi avwviuwy etaipiwv”, amé 1ig diatdgeig Tou N. 4364/2016 (PEK A' 13/5-2-2016) Tepi
"I6iwTikAG Emixeipnong Aogahicewg" kal Twv amo@doewy Tou YToupyeiou AVATITUgNG 6Twg €xouv dlapopewlei éwg
ofjpepa UaTEPA ATTO TIG OXETIKEG TPOTTOTTOINCEIG.
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O1 XpnuaTooIKOVOpIKEG KATAOTACEIG TTAPOUCIAOVTalI OE EUPW TTOU €ival TO VOUIOUA TOU TTPWTEUOVTOG OIKOVOUIKOU
mepiBaAAovTog aTo omoio dpaampiotoieital n Etaipia. Ta mood mapouaialovial o€ XINAdEG Eupw OTPOYYUAOTTOINUEVO
010 TTANCIESTEPO YNQi0, EKTOS av avagépeTal KATI HIaPOPETIKO.

H Etaipia mapouaiadel Tnv KaraaTtaon XpnHATOOIKOVOUIKIG BECNG YEVIKOTEPA KATA GEIPA PEUOTOTNTAG. AVOAUCT OXETIKA
ME TNV avAKTNGT 1) TO BIOKAVOVITHO £VIOS OWOEKA UNVWV UETA TV Nuepopnvia avagopds (BpaxumpdBeaua) Kal YeyaAuTepn
TWV 12 UNvwv PETE TV nUEPOUNVia avagopag (MakpoTrpdBeaa) TapouaI&deTal OTIG AVTIOTOIXEG ONUEIWTEIG

2.2 MepiAnyn ZnpavTikwv AoyioTIKwv ApXWwV

O1 Baaikég AoyiaTikEG apxéG Tou e@apuoaBnkav Katd T oUvTagn autwv Twv XPNUOTOOIKOVOUIKWY KATAOTAGEWY
TEPIYPAPOVTAI TTAPAKATW.

2.2.1 Merarpotri) o€ {vo VOpIoHA
Aeimoupyikd Nouioua kai Néuioua lMapouciaong

O1 Xpnuarooikovopikég karaaTdoeig TG Etaipiag apouaialovrar ae x1Aadeg Eupw (€), Tou givar 1o Asitoupyikd
vouiopa Tng Etaipiag.

2uvaMayég kar YréAorma

01 guvalhayég ae EEvo vopiopa, YetaTpémovTal oTo AeIToupyikd vOUIoua he BAan TIG I00TIMIEG GUVAAAGYUATOG TTOU
10%0ouv KaT@ TV NUEPoUNvia Tng ekaaToTe auvahAayrg. Katd v oOvtagn Twv XpnUaTooIKOVOUIKWY KOTAOTATEWY,
7O TIEPIOUTIAKA CTOIXEIO KAl Ol UTTOXPEWOEIS OE EEvo vOpIoua peTarpémmovial o€ Eupw XpnoIMOTIOIWVTAG TIG
OUVONAYUATIKES I0OTIUIES TTOU igYuav KATa TNV NUEPOUNVIa GUVTAENG Twv XPNUATOOIKOVOMIKWY KataaTdaewy. Ol
d10popéG TTOU TTPOKUTITOUV aTIO TNV TAKTOTIOINGT CUVAMAyWV O¢ ¢Evo VOUIoUA KOl ammd TNV PETATPOTTH Twv
VOUITUOTIKWY OTOIXEIWV KaTaywpouvTal aTnv katdaTaan AoyapiaauoU amoteAeapdrwy. Ta un vopiouatiké atoixeia
TIOU ETTIYETPWVTAI OTA TACigIa Tou 10TOPIKOU KOOTOUG OE &EVO VOMIOHO HETATPETTOVTOI XPNOILOTIOIVTIAG TN
ouvalaypaTiki 100TIdia KaT@ TV nuepounvia TG apxikng ouvalayng. Ta pn vouiouarikG aToixeia Trou
ETIUETPWVTAI 0NV €UAoyN atia g€ EEvo vOUITUa PETATPETTOVTAI XPNCIUOTIOIWVTAG T GUVAANAYUATIKA I00TIWIO KaTd
TNV NuEPoUnvia ou Tpoadiopiletal n euAoyn agia. To k€pdog A {nuia TToU TTPOKUTITEI ATTO TNV PETATPOTTH TWV [N
VOUIOUQTIKWY OTOIXEIWV TTOU ETMIPETPWVTAI OTNV €UAoyn agia avayvwpiletal oUPQWVa e TNV avayvwpion Tou
képOOUG ) TG {nuiGig amd Tnv PeTaBoAr Tng elAoyng agiag Twv oToixeiwv (dnAadr|, oI cuvahAayuaTikéG DIaQOPEG
OTOIXEIWV TwV OTToiwV To KEPAOG A G amd T YetaBoAn g e0Aoyng agiag avayvwpiletal ota AoITTd GuVoAIKa
elgodnuata i ota AmoteAéopata XpAong avayvwpiletal €Tiong otV KATAoTAC Twv AOITTWY OUVOAIKWY
€1000NUATWY A 0NV KATAoTAON AOYaPIAoHOU ATTOTEAETUATWY avVTIOTOIK.

2.2.2 Evowpara TEPIOUTIOKE OTOIXE O

Ta evowyara TepIouaiakd aTolxeia eKTOG TwV OIKOTTEOWY KAl TWV KTIpiwy, KaTaxwpoUvTal apxIKa 0To k6oTog peiov
TIC OWPEUPEVEG OTTOORETEIC Kal TIC TUXOV QTTOMEIWTEIS TOUG. To KOOTOG amoteAeital amd v T ayopds
oupmepIAauBavopévwy Twv daoUWY EIoaywyrg 6Tav UTTAPXOUV KAl TWV [N EMIOTPEPOUEVWY QApwY ayopds Kabwg
kai oTro100rTToTE KOOTOG XPEIAZETAl YIa VO KOATAGTEN TO TIAYIO AEITOUPYIKO Kal £T0IMO Yia WeANovTIKA ¥prian. Emiong,
70 KbOTOG TIEPINAPPAVEI TO KOOTOG AVTIKATAGTAONG PEPOS TO AKIVATWY, EYKATACTACEWY Kol AOITToU €E0TTAIOHOU
kaBwg kal 1o k6aTOG OavelgHOU IO HOKPOTTPOBETUA  TTPOYPAHATA  KOTAOKEUNS, €@daov TAnpolvial Ta
Kpimipia avayvwpiong. Otav onuavTika TUAWOTA Twv OKIVATWY, EYKOTAGTATEWY Kal AoImmou e§otAigpol xprdouv
avTikardoTaong katd diactiuara, n Etaipia avayvwpilel autd Ta THARATA WS XWPIOTA TIEPIOUTIAKE OTOIXEIO e
OUYKEKPIPEVES WENINES (wES kal Ta amoofével avaAdyws. Ouoiwg, étav ekTeAeital pia Baaikr emBewpnan, T0
k6aTOG TNG avayvwpileTal aTn AoyIoTIKA agia Tou £OTTAIGHOU WG AVTIKATACTAON €QATOV TTANPOUVTAI T KPITAPIX
avayvwpiong. O EmMOKEUES Kal guvTnphoels kataxwpolvtal aTa £60da TG TepI6dou OTTou TTpayuartotolouvTal. H
TapoUoa agia Tou avapevopEvou KOOTOUG OTTOKOTAOTAONG €VOG TIEPIOUTIOKOU OTOIXEIOU WETA Tn Xpron Tou
mrepihauBdveral oTo KOGTOG TOU AVTIGTOIXOU TTEPIOUTIAKOU aTOIXEIOU EQOTOV TTANPOUVTAI TA KPITAPIA AVAYVWPIGNS

™G TPoRAewng.

MeTtayeveéaTepa TG ApXIKAG KATOXWENOTS TOUG, TA EVOWHATA TIEPIOUGIAKA GTOIXEIA OTTOTIUWVTAI OTO KOGTOG KTHGNG
TOUG PEIOV TIG CWPEUUEVES OTTOOPETEIS KAl TIG OTTOIEG CWPEUNEVES TIPOBAEWEIG ATTOUEIWaNG TG agiag Toug.
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Ta oikémeda dev amooBévovtal. H dievépyela amooBEcewy eTmi EvO¢ EvowUaToU Trayiou aTolxeiou apyidel pe my
évapén xpnoiyotoinang Tou kai SIaKOTITETAl POVO e TV TTWANON A peTaifaon Tou evowuarou Tayiou. Kara
ouvémela n dievépyela amooBETewy €TTi evAC EvOWHATOU TTayiou OTOIKEIOU TO 0TT0i0 TTAlEl va XPNTINOTIOIEITal OF
dlakoTTTETOI EKTOC v EXel TTARpwG amooBeabei ,aAd eavekTipaTal n weéAiun {wn Tou .Ta evowyaTa TTayia aToixeia
amoaBévovtal e Tn PEBodo Tou aTaBepou Toaou Katd T SidpKela TNG WPEAIING CwAG TOUG. H EKTINWHEVN WOEAILN
(WA Twv EVOWPOTWY TTAYIWV OTOIXEIWY avd katnyopia £xel we £¢AG:

Kripia ‘Ewg 50 £

Metagopikd péoa Ewg5€m

‘EmmAa kai Aoimég egomAiopdg ‘Ewg 10 ém

Eykaraotaoeig o akivra Tpitwy Kartd mnv uttoAeimdpevn didpkeia g pioBwang

‘Eva evowpato ayio mepIouaiakd aToixeio amoavayvwpidetal kard m 81dBean Tou 1 dtav dev UTIAPYXOUV TTEPAITEPW
HEMOVTIKA olkovopIKa o@éAn TTou va avapévovial amd  xpAaon R d1dbeon Tou. To képdo¢ A n {nuia amd v
amoavayvwpion Twv Tayiwv (kal Tpoadlopiletal wg n diagopd uetagy Tou kaBapol Tpoidviog e didbeong, av
UTTApXEI, Kal TNG AoyIoTIKAS agiag Tou Trayiou) avayvwpietal ata AmroteAéopara Xprong 6tav amoavayvwpileral 1o
mayio.

O1 weéNipeg Cweg, ol uToAeiupaTIkEG atieg kar puéBodor amoOoPeong Twy EVOWHATWY Trayiwv UTTOKEIVTAI ETNOIWG O€
emaveéTaon KaTd TNV KaTapTIoN Twy XPnUOTOOIKOVOUIKWY KATAOTACEWY Kal avampooapudlovial ae peMOvTIKEG
XPAOEIG, €8V kpIBei amapaitnTo.

2.2.3 Emrevdloeig o€ akivnta

O1 emevduoelg o€ akivnta TepIAapBavouy yATIEST Kal KTAPIO A TUAKATA QUTWY, TA OTTOIa KOTEXOVTAI HE OKOTIO TV
eioTmpatn pioBwpatwy A / Kai TNv amokopIon Kepalaiakwy kepdwy. O1 EVOUTEIG O aKivnTa ETIMETPWVTAI ApXIKA
aTnv agia KTAaNG Toug, n omoia TepIAapBAavel Kal TIG datraves GuvaAAayng.

MetayeveaTepa TG apXIKAG AVAyVWPIOHS TOUG, O ETTEVOUTEIS € aKivnTa ATTOTINWVTAI GTNV agia KTAGNG TOUG WEiov TIG
OWPEUPEVES ATTOCBETEIS KAl TIG OTTOIEG CWPEUNEVES TIPOPAEWEIS aTTOUEIWONG TG agiag Toug.

01 emevdloeig o€ akivnra amooBévovtal Pe T péBodo Tou aTaBepol TTOooU KaTd Tn IAPKEID TG WPENUNG {WAG TOUG,
n otoia d¢ dlapépel aNPAvTIKA atmd TNV weEAIUN {wr) QVTIOTOIXWY TIEPIOUTIAKWY GTOIXEiWY TTou TepIAaUBAvovVTal OTO
Aoyaplagpo «evowyata TepIouaiakd atoixeiar. O1 amoTIUACEIS Twy ETTEVOUTEWY O€ aKivnTa EKTEAOUVTAI e ETTAPKN
oguyvotta, €101 wate va eGacalietal 6Tl n evhoyn agia evog avatrpocapuolOuEVoU TTEPIOUTIAKOU aToIXEioU dev
dia@épel ouaiwdwg amd Ty AoyioTIKA atja.

2.2.4 Auha repiouaiakd aTolyeia

Ta GuAa Teplouaiakd OTOIKEIO TTOU ATTOKTWVTAI JEPOVWEVA avayvwpilovtal aTo KAOGTOG KAT@ TV dpXIKA TOUg
avayvwplon. MetayevéaTepa NG ApXIKAG avayvwpiong, Ta QUAQ TIEPIOUCIAKA OTOIXEID ETTIETPWVTAI OTO KOGTOG
pEiov 0TTOIETONTIOTE CWPEUNEVES ATTOORETEIS KAl TUXOV TWPEUPEVES (NUiES aTTOEIWONG.

O1 weéNipeg CwéS Twv QUAWY TTEPIOUTTOKWY OTOIXEIWV EKTIMWVTAI WG TIETTEPATUEVEG ) ATTPOTOIOPIOTEG.

Ta Guha Tepouaiakd aToIxeia pe TIETEPATHEVES WPENILES (wEG ammoaBévovTal Katd Trn dIApKeIa TG WPEAIING CWAS
TOUG Kal eAEyxovTal yia ammopgiwan otav uTdpxel £voeign OTI To Guho Tepiouaiakd aToixeio Exel amopeiwBei. O
weéAIpeG Cwég kal n péBodog ammooBeang Twy AUAWY TTEPIOUTIOKWY OTOIXEIWV WE TIETTEPATHEVN WQEAIUN (Wi
emavegeTalovtal TouhdyiaTov aTo TEAOG KGBE nuepounviag avagopds. MetaBoAég aTig avauevopeves WOEAIES (wég
N T0 avapevopevo oxEdIo avaAwoNG Twv PEANOVTIKWY OIKOVOUIKWY WQEAEIWY TTOU EUTIEQIEXOVTAI OTO TIEPIOUCIAKS
aToixeio Aoyidovtal péow TG peTaBoAng Tng TepIddou f TG KeBdBou amdoBeang, OTTwe autd kpiveral katdAAno,
kar Bewpeital wg ahhayn AoyioTikAG ekTiunong. To €E0do amdoPeong evog Gulou Trepiouaiakol OTOIKEIOU e
TiEmepaopévn weENPN Lwi avayvwpiletal ata AtroteAéagpara Xprong oty kaTnyopia £¢6dou ou guvadel Pe Tn
AeiToupyia Tou GUAOU TTEPOUTTAKOU OTOIXEIOU.

Ta duAa autd aToixeia ivar kupiwg Aoyiopiké kai Aormé mpoypdyuuara. O amoaRETels Twv QUAWY TTEPIOUTIAKWY
aToixeiwv utrohoyiCovral e T W€Bodo TG aTabepric amdafeong kard tn diapkeia TNG weEAING {wg Toug N oToia
mpoodiopileTal aTa 4 £Tn.
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Képdn 1) {nuieg amod Tnv amoavayvwpion Twv AuAwv Trayiwy ETIPETpWVTAl WS N dlagopd PeTady Tou kabapol
TPOI6VTOG TTWANCNG Kal TG AoyioTIKAG atiag Toug kal avayvwpiovtal ota AmoteAéopara Xprong Kard Tnv
QTToavayvWPIoN TOU TIEPIOUTIAKOU OTOIXEIOU.

2.2.5 XpnUATOOIKOVOHIKG [ETQ

XpnHOTOOIKOVOUIKG TTEPIOUTIAKE GTOIXE O

Apxikni Avayvwpion

Ta XpnuATOOIKOVOUIKA TIEPIOUTIAKA aTOIXEIa TAgIVOOUVTAI KATA TNV apXIKF avayvwpIaT) TOUG O€ XPNHATOOIKOVOMIKA
TIEPIOUTIakd aToixeia otnv eUAoyn agia Péow Twv amoTeAeTUATWY, G€ DAVEIQ KAl ATTAITATEIS, O  DIOKPATOUUEVA
pEpl ™ AREn Toug, ae Glabéaiua TPog TWANCN i O€ TTOPAYWYO XENMATOOIKOVOMIKA HECT Ta OTroia £XOuUV
XapakmpioTei wg amoteheoparikd péoa avriotaBuiong. OAa Ta XPnUOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEID
avayvwpidovtal apyIika atnv €hoyn agia Toug TTAEOV, OTNV TIEPITITWON TWV XPNUATOOIKOVOUIKWY TTEQIOUTIAKWY
oTolxeiwv Tou dev avayvwpilovtal atnv €UAoyn atia péow amoteAeaudTwy, Ta AUECT ETIPPIPBEVTA KOOTN
aTTOKTNGNG TOU XPNMATOOIKOVOMIKOU TIEPIOUTIOKOU aToIx€iou. H Tagivounan Twv XpnuaTooiKOVOUIKWY TTEPIOUTIAKWY
oToIXEiwv TTpaypartoTrolital amd 1 dioiknan avaAoya Je Ta XAPAKTNPIOTIKA KAl TO OKOTIO yIa TOV OTT0i0 TO PEGO
amoktiBnke. H amdeacn yia v tagivounon Aappaverar amd v Aloiknon Katd v apxIkf avayvwpion Twv
XPNMOTOOIKOVOUIKWY HECWV.

O1 ayopég 1) TTWAATEIG TwV XPNHATOOIKOVOMIKWY TIEPIOUTIOKWY CTOIXEIWV TTOU aTTaiTolv TTapadoan TEPIoUCIaKWY
OTOIXEIWV €VTOG €VOG XpovIKoU TrEpIBwpiou TTou KaBopietal amd Kavoviopoug fi TOUG TIPOTUTIOUG KAVOVES TNG
OXETIKAG ayopds, avayvwpilovial kar@ v nuepounvia auvalhayig, dnAadr tnv nuepounvia tou n Etaipia
OeaEUETal VO ayopaaEl i va TTOUAATEI TO TTEPIOUCIOKS GTOIXEIO.

Merayevéarepn Emiuérpnon

H emuéTpnon Twv XpNUATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIKEIWV PETA TNV apXIKA TOUG avayvwpion ecapTaral amd
TNV KATNYOpia 0TNV OTToial AVIKOUV:

o. Xpnuarooikovopikd Mepiouaiakd ZToixeio oTnv e0Aoyn agia péow TwWV aTTOTEAECPATWY

Ta xpnuatoolkovoika aToixeia aTnv 0hoyn agia PETw Twv aTTOTEAETUATWY TIEPIAAUBAVOUY XPNHATOOIKOVOUIKA
gTOI¥EIO TA OTTOia DIAKPATOUVTAI VIO EUTTOPIKOUG aKOTIOUG 1) €xouv TagivounBei atnv euhoyn agia uéow Twv
amoTEAETUATWY KATG TNV ApXIKA TOUG avayvwpion. Ta XPnUaTOOIKOVOUIKA OTOIXEIO KOTNyopIoTroIoUvTal WS
OIOKPATOUEVA VIO EUTTOPIKOUG GKOTIOUG EAV OTTOKTWVTAI HE TTPGBEDN TV TIWANGT| TOUG A ETTavayopd Toug aTo
eyyUg PéMov. ZTnv karnyopia auTh TepiAauBavovtal Ta Tapaywya XPnUaTooIKOVOLIKA PETa Ta oTroia Oev EXouv
XAPOKTNPIOTEl WG PETa aTroTeAeTUaTIKAS AoyIoTIKAG avTioTaBuiong émwg opietar amd 10 AAM 39. Ma Tig
emevOUaEIg TToU £XOUV XapakTnpIaTei aTnv eUAhoyn atia péow amoteAeaudrwy, Ba Tpémel va TAnpouvTal Ta €€AS
KpITAPIC:
O xapaktpiouds amaleipel i PEIWVEI ONUAVTIKA TNV OCUVETTEIQ OTO XEIPIOHO TTOU Ba TIPOEKUTITE UTTO GAAEG
OUVONKES OTTO TNV ETTIPETPNTT TWV TIEPIOUTIAKWY OTOIXEIWV KaI UTTOXPEWTEWV ) TNV AVAYVWPIOT KEPAWV Kal
{nuIv o€ BIaOpETIKA BAan.
Ta TepIoUTIakd OTOIXEID KOl UTTOXPEWOEIS €ival PEPOG EVOG GUVOAOU XPMUATOOIKOVOUIKWY TTEPIOUTTAKWY
OTOIXEIWV, XPNUATOOIKOVOUIKWY UTTOXPEWOEWV A KaI Twv dU0 Ta otoia UTdkeIvIal ae dIaxEipIon Kal
amddoan} Toug afloAoyeital og uAoyn agia, CUNWVA WE T TEKUNPIWKEVN Dlaxeipian KIvOUVOU i ETTEVOUTIKY
oTPaTNyIKA.

MeTayevéaTepa TG aPXIKIAS avayvwpiang, ol mevOUCEIG aUTEG EMIMETPWVTAI GTnv eUAoyn agia. O1 TTpooapoyég
NG €UAoyng atiag kai Ta mpayuaTtotronBévra képdn Kai {nuieg avayvwpilovial ota AmoteAéauara Xprong.

Avagopikd e T XPNUATOOIKOVOMIKA aTolxeia atnv 0Aoyn agia péow amoteAeaudrwy n Etaipia aiohoyei ato
1€A0G KGBE nuepopnviag avagopdg yia 1o edv n Tpdbeon va Ta TwAAoEr 10X0El akoun. Edv umdpyel aduvayia
TWANCAG TOUG Adyw N evepywv ayopwyv KaBwg Kai anuavTikg ahAayh aTig 10IKnTIKEG TTPOBETEIS yia TTWANGN
autwv, n Etaipia pmopei, umd omavieg ouvBAKeg, va emIAELEI TV avaTagivounon Toug. H avaragivéunon auti oe
GMn katyopia egaptaral amd Tn GUOT ToU TIEPIOUTIOKOU aTolxgiou. H ekTiunon autr dev emnpeddel Ta utrdAoiTa
XPNHOATOOIKOVOUIKA aToIXEia 0TV €0AoYN agia uEow aTmoTeAeTUATWY I TA OTToia XPNGILOTIOIEITaI ) ETTIAOYA TNG
€Uhoyng agiag kar@ Tov XapaktnpIoud Toug.
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B. Adveia Kol OTTOITAOEIG

Ta daveia kal o amaimigelg €ival Pn Tapdywya XpnuaTooIKOVOUIKA OTOIXEia EVEPYNTIKOU LE TIAYIEG 1
TpoodiopIouéves TTANpwES TTou dev Blatrpaypartetovtal o€ evepyry ayopd. MeTd v apxikr avayvwpion, Ta
OAvela Kal ol aTTaITACEIG ATTOTINWVTAI 0TNV amrooBeopévn agia Bacel TG peBddou Tou TTPAYUATIKOU ETTITOKIOU
peiov TuxOv (nuia amopeiwang. H amooBeapévn agia AauBavel umrdwn Tux6v EKTITWaON A TTPIK KATa TV atroKTnon
kar auolBég 1 damdveg ol omroieg BewpolvTal avamdoTacTo KOUPAT! Tou TipayuaTikoU emmitokiou. H amoofean
amo TNV eQapuoyr TG PeBGdOU Tou TTPAYHATIKOU ETTITOKIOU GUUTTEPIAAUBAVETAI TA XPNUOTOOIKOVOUIKG 0080
TWV amoteAeapdtwy XpAong. O1 {nuieg TTou TIPOKUTITOUV AT ATTOMEIWTEIS avayvwpilovTal Ta amoteAéopaTa

™me xpnong.

y. Mepiovoiakda oToiyeia Siakparoupeva wg T ARSN Toug

Mn Trapdywya XPNUOTOOIKOVOUIKG TIEPIOUTIAKA OTOIKEIO PE TIAYIEG | TIPOCOIOPIOUEVEG TTANPWHEG Kal
ouykekpIuEvn AfEn TagivopolvTal wg emevolaels dlakpaTtoupeves péxpl Tn Afén Toug yia Tig otroieg n Aloiknan g
Eraipiag éxer T BeTikA TpdBeon kal duvardtnta va diakpatioel Péxp! T Afgn Toug. MeTa v apxIki avayvwpion,
10 OAvela kal ol aTTaITACEIS ATTOTIMWVTaI 0TV aTrooBeopévn aia Baoel Tng PeBOdOU TOU TIPAYATIKOU ETTITOKIOU
peiov Tuxov (nuia amopeiwang. H amooBeapévn agia AauBavel urdwn Tux6v EKTITWON A TTPIK KATa TV aTroKTnon
kal auolBég 1 damdveg ol omoieg BewpolvTal avamdoTTacTo KOUPAT! Tou TrpayuaTikoU emmitokiou. H amoofean
amoé TNV EQapUoyr TG PeBAdOU ToU TTPAYHATIKOU ETTITOKIOU GUUTTEPIAQUBAVETAI OTA XPNUOTOOIKOVOIKG 0000
Twv amoteAeopdrwy xpriong. O {nuieg Tou TTPOKUTITOUV OTTO QTTOUEINCEIS avayvwpilovial aTn KaTdaTaon
AoyapIaapoU aTmoTEAETUATWY.

5. XpnparooikovopIkd TepIOUTIaKa oTolxeia Siabéaipa Tpog TTWANGN

O1 guppeToxIkoi TiTAOI TIOU TagIVOPOUVTAI 0TV KaThyopia auTh, €ival ekeivol Tou dev £xouv Tagivounbei wg
gTolxeia o€ euhoyn aia uéaw amoteAeaudTwy, oUTE WG SIKPATOUUEVA GTN AN XPNHATOOIKOVOUIKA TTEPIOUTIAKA
oToixeia. Aavelakoi TiTAoI TToU TagivopolvTal oTny Karnyopia Twv d1aBeaiywy TTPog TTWANON £ival EKEiVol TOUg
otoioug n dloiknon TpoTiBeTal va dIaKPATAGE! yia OTTPOTdIOPIOTO XPovIkG S1GoTua Kal TToU JTTopEi val
TwANBoUV TTIPOKEIPEVOU YO TNV KAAUWN Twv QvayKwv PEUCTOTNTAG F yia avTaTioKpIon OTIG aAAayEG Twv
ouvBnkwv ayopdg.

MetayeveéaTepa TG APXIKAG avayvwpiang, T XPNHATOOIKOVOMIKA TIEPIOUTIaKA aTolxeia d1aBEaiua Tpog TwAnan
ETILETPWVTAI OTNV €UAoyn agia Pe TIG Un-TrpayuaTotroinpéves {nuie A k€pdn va avayvwpidovial ata Aoima
OUVOAIKG €l00dAPaTA O€ TTOTWOT TOU ATTOBEUATIKOU Twv ETTEVOUOEWY BI0Beaiuwy TTPOg TTwANaN péxpl T
aTToavayvWPIoT TOUG KATA TV OTToia 01 CWPEUUEVES {npieg 1 kEpdN kaTaxwpoUvTal aTa AOITTA AEITOUpYIKA
armoteAéoyara. Etriong, oe mepiTwan 1ou KAToI0 OToIKEio Exel amoueiwdei n owpeupévn {nuia TTou eival
KaTaxwpnuévn aTa AoITTd GUVOAIKA €I000MUATA PETAPEPETAI GTA XPNMATOOIKOVOUIKA ££000 TWwV ATTOTEAETUATWY
xpriong. O1 dedouleupévol TOKoI ammd £evaUaeIg OIaBETIHES TTPOG TTWANGN avayvwpifovTal ws €500 a6 TOKOUG
pe Tn PéBodo Tou TTpaypaTikol ETTITOKIOU.

H Etaipia ekmiyd ta xpnuaTooikovouIika aToixeia diabéaiua mpog TwAnan yia 1o €dv n mpdbean kal IkavotTa
va 1a TTOUAAOEI OTO £yyUS pEANOV 10X UEI akdpn. EGv uttdpyel aduvapia TTWANGCTS TOUG Adyw W EVEPYWY Qyopwv
kaBw¢ Kai onuavTiki aAAayn oTIG JIOIKNTIKEG TTPoBETEIC yia TTwAnon autwy, n ETaipia umopei, o€ omavieg
TIEPITITWOEIG, va EMAEEEI TV avaTtagivopnar Toug. H avaragivéunaon otny katnyopia Twv daveiwv kal omaimoswy
EMTPETTETAI JOVO €AV TA XPNUOTOOIKOVOUIKG aToIxEia TTANpoUV Tov oplaud Twv daveiwv Kal amaimoewy Kai n
dloiknan €xel Tnv TPOBEC Kal IkaveTnTa va DIaKPATATE TO GTOIKEIQ AUTA OTO eyyUG PEAAOV ] pEXPI TN AREN TOuG.
H avaragivéunon aTnv karnyopia Twv oToixgiwv dlakpatwpevwy £wg T AfEn emTpémeral ovo av n Etaipia éxel
NV IKaveTNTa Kal TTpdBean va SIakpaTATE! TA XPNHATOOIKOVOUIKA OTOIXEIO £wg TN AN TOUG.

Amoavayvwpion

H Eraipia Tadel va avayvwpilel (dnAadh auvel va ameikovidel atnv kardaTtaon g XPnUaTooIKovouIKAS TN
Béang) éva xpnuaTooikovopikd Tepiouaiakd aTolxeio (1), 6Trou eival kataAAnAo, PEPOG TOU XPNHOTOOIKOVOUIKOU
TIEPIOUCIOKOU OTOIXEIOU 1) PEPOG WIS OHABAS OUOIWV XPNHOTOOIKOVOMIKWY TIEPIOUCIAKWY CTOIXEIWY) OTaV:
EKTTVEOUV TO GUURATIKA DIKAIWWATA ETTT TWV TOMEIOKWY POWY TOU XPNHUATOOIKOVOUIKOU TTEPIOUTIOKOU GTOIXEIOU.

Orav n Etaipia peraipader ta guuBarika dIKQIWUATA ETTI TwV TAWEIOKWY POWV TOU TIEPIOUTIAKOU OTOIXEIOU
€xel ouvayel oupQwvia YeTakuAnang, aglohoyei Tnv Ektaan aTnv otoia diarnpei Toug KIvoUvoug Kal Ta 0QEAN TN
Kup16TNTag. Av n Etaipia dev €xel petapifdoel fi diatnprioel ouciaoTikd GAoug Toug KIVOUVOUG Kal Ta 0QEAN Tng
KUPIOTNTAG TOU Trepiouaiakou aToixeiou fi dev Exel uetapifaacl Tov EAeyyo ToTe n ETaipia guveyidel va avayvwpilel
70 peTapiBalopevo TepIoualakd aToixeio aTo Babud auvexiong Tng avaeigng e Etaipiag.
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To peraBiBaléuevo TEPIOUCIAKS GTOIXEIO KOl N CUVOEBEUEVN UTTOXPEWAT ETIPETPWVTAI 0T BACN TTOU AVTAVOKAG
70 OIKaIWpaTa Kai TI deapeaelg Trou xel dlatnproel n Etaipia. H guvexiCouevn avaueitn mou AapBavel mn popen
NG €yyunaong €mi Tou petapiBalduevou TrePIOUTIakoU aToIxEioU EMIUETPATAI OTN XOUNASGTEPN agia ETAgU NG
apxIKAg AoyioTikAG aiag Tou TEpIoUaIaKOU GTOIXEIOU Kal TOU WEYIaTOU TToaoU aviaAAGyuarog Tou n Etaipia Ba
HTTOPOUCE VO UTTOXPEWBET VO ETTIOTPEYEL.

Amopeiwon

H Eraipia, oe kdBe nuepounvia avagopdg, efetdlel kard TO0O0 UTIAPXEl QVTIKEIPEVIKY €vOeIgn OTI €va
XPNHOTOOIKOVOUIKO TTEPIOUTIOKG OTOIXEIO A IO OHAdA XPNUOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV £XOUV
utrooTel  amopeiwon. Eva xpnuaTOOIKOVOUIKG TTEPIOUCIOKG OTOIKEID 1) pia OpAda  XPNUATOOIKOVOMIKWY
TIEPIOUTIOKWY OTOIXEIWV TeKpaipeTal OTI éxel uTToOTEl O€ amopeciwon 6tav UTTAPXEl QVTIKEILEVIKY EvOEIgn
ATTOUEIWAONG, WG ATTOTEAEOUA £VOG ) TIEPICTOTEPWY YEYOVOTWY TTOU GUVEBNTAV PETE TNV OPXIKA avayvwpIion Tou
TIEPIOUTIOKOU OTOIXEIOU («CNUIOYOVO yeyovogy), kal To {nuioyovo yeyovog (A yeyovoTta) éxel emidpaan aTig
QvapEVOUEVEG HEANOVTIKEG TOMEIOKEG POEC TOU XPNMUATOOIKOVOUIKOU TIEQIOUCIOKOU aTOIXEioU R TNG OUAdG
XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY GTOIXEIWV Kal TTopei va utroAoyIoTel afiomiaTa.

Eveiteic amopeiwong utmopei va mepihauBavouv evaeiteic anuavTikAG oIKOVOUIKAG duayEpEIag Tou eKOOTN I
0QeINETN, 0B¢TNOT €vAS GuuBoAaiou, 6TTWG aveEOQANTA UTTOAOITTA /) UTTEPNUEPIT TOKWV 1 APXIKWY TTANPWHWY, N
mlaveTtnTa TITWYEUaNS A GAAN olkovopikAg avadiopy@vwong Tou OQEINETN, TrapatnpAcIha OTOIXEId TTou
umrodelkviouv 0TI uTdpyel dia agidhoyn peiwon OTIC UTTOAOYICUEVEG TAMEIOKEG POEG ATTO Eva XOPTOQUAGKIO
XPNHATOOIKOVOUIKWY TIEQIOUCIOKWY OTOIXEIWY KABWG N apXIKA avayvwpion auTwy Twy OTOIXEIwY, N eEapavian
NG EVEPYNG ayopAS YIa TO GUYKEKPIPEVO TTEPIOUTIOKS OTOIXEIO ECAITIOG OIKOVOUIKWY BUOKOAIWY, N GNUAVTIKY
uropaduIon Tou €0WTEPIKOU 1 €EwTEPIKOU PBaBPOU QEPEYYUOTNTAG TWV XPNUATOOIKOVOUIKWY WETWY TOU
maToUyou OTav eCeTadovTal Pe AANEG TTANPOPOPIEC.

a. ZTolxeio evepynTIKOU ATTOTIHWHEVA OTNV amooBeaévn adia

AéloAéynaon Amopueiwang

H Eraipia apyikd agoloyei katd mdoo umdpxel avTikeIdevik évOelln amopeiwong xwpliota yia
XPNHATOOIKOVOUIKA TTEPIOUTIAKA OTOIKEID TTOU Eivall PEMOVWHEVA ONUAVTIKA 1) GUAAOYIKA yia XPNHATOOIKOVOUIKA
TIEPIOUCIOKA OTOIXEIA TTOU Bgv €ival pEPOVWEVA anuavTika. E@doov n ETaipia amogacioel 611 dev UTTAPXE!
QVTIKEIMEVIKA €VOEIEN OTTOUEIWONG YIa KATIOIO XPNUATOOIKOVOMIKO TrEPIoUTlakd aToixeio Tou afiohoyriBnke
XWPIOTA, €ite €ival anuavTikd €ite dx1, T0 oupmepiAaupavel e opdda XPNUOTOOIKOVOUIKWY TIEQIOUTIOKWY
OTOIXEIWV PE TTApOPOIa XAPOKTNPIOTIKA TIOTWTIKOU KIvOUvOU Kal Ta aglohoyei yia amoueiwon culoyikd.
Mepiouaiakd aToixeia Tou agiohoyolvTal yia OTTOPEIWON XWPIOTA Kal yia Ta OTToia UTTGAPXE! Kal GUveEYilel va
avayvwpiletar {nuia amopgiwang, dev aupmepiAapavovtal atn cuhhoyikr agiohdynan yia amoeiwan.

Emiuérpnon Amoueiwong

To moad TG {nuiag amoueiwaong TTou avayvwpidetal EMIPETPATal WG N H1aPopd PeTagu TNG AoyIOTIKAG agiag Tou
TIEQIOUTIOKOU OTOIXEIOU Kal TNG TTAPoUCag aiag Twv EKTIWHEVWY HEAMOVTIKWY TAPEIOKWY POWV (EEQIPOUEVIIV
TWV JEANOVTIKWY {NUILV aTTé TIOTWTIKOUG KIvOUVOUG TTou Oev £X0UV TrpayuaTotroinBei) TTpoeCo@Anuévv e TO
QPXIKO TTPAYUATIKG ETTITOKIO TOU XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU GTOIXEIOU.

H AhoyiaTiKA agia Tou TrEPIOUTIaKOU aTOIXEIOU HEILVETAI LE TN XPATN £vOS Aoyapiacuol TPABAEYNS kal T0 TTOG6
¢ {nuiag avayvwpiletal aTn KaTdoTo0T Aoyapiacuol ATTOTEAETUATWVY.

B. XpnuoTooikovopikd TepIouaiakd oTolxeia diaBéaipa Tpog TwWAnon

270V UTTOAOYIONS aTTolEiwaNG Twv €MEVOUCEWY TTIOU €XOUV avayvwpIoTel w¢ Oiabéaiya Tpog TwAnan,
AapBaveral udyn TuxOV GNUAVTIKA 1) TTapaTeETapévn peiwan g ebAoyng agiag Tou TiThou kdTw Ao T0 KOATOG
T0U. H «anuavTikétnTay agiohoyeital g oxéan e T0 apxikd KOATOG evi N «TTapdraan» aglohoyeital e oxéan e
70 Xpovikd d1daTnua Kard 1o omoio n e0Aoyn agia Tapépeive kATw Tou apxikou kdaToug. Omou uTdpyxe! TETola
évdeitn yia diabéaiya Tpog TWANCN XPNUATOOIKOVOUIKG TIEPIOUTIOKE OToIXEId, N CUCTWPEEUPEVN CNUIG — TToU
utroAoyiCeTal wg n dlagopd PeTagu Tou KOGTOUS ayopds Kai Tng Tpéxouaag euhoyng atiag, ueiov TIg Cnuiég
QOTTOPEIWONG TOU XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU GTOIXEIOU TTOU avayVWPIOTNKAV TTPONYOUUEvwS aTnv
katdoTtaon AoyapiaouoU amoteAeoudTwyY — WETagépETal aTmod Ta idia kepdAaia oty kardoTtaon Aoyapiacpuou
amoTeAEOUATWY. ZNUIEG ATTOPEIWONG TTOU avayvwpioTNKaV aTnv KataaTtaon Aoyaplacpol amoteAeopdrwy dev
avtihoyifovTal HEow NG KATAGTAONS AoyaplaopoU amoTeEAOUATWY Kal augnan oty ebAoyn agia Toug PeTd amé
amopeiwan avayvwpilovral ameubeiag oe Aoimd ouvoAikd £1008hApaTa.
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v mepiTTwaon davelokwy TITAwv TTOU £XOUV TOGIVOUNBEI WG XPNUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEID
diabéoipa Tpog TwANon, n amopeiwan agiohoyeital BACEI Twv BIWV KPITNPIWY [E TA XPNHATOOIKOVOMIKA
TIEPIOUTIOKA gToIXEia TTou amrelkovi(ovial o amoofeopévn afia. To 1006 OUwG TTOU KATAXWEEITAI WG
amoueiwan eival n owpeupévn {nuia n omoia emueTpdTal w n dlaQopd PETagu TG amoaBeapévn agiag Kal g
TpExoucag elhoyng agiag, peiov Tuxdv {nuia amopeiwang TOu €XEl TTIPONYOULEVWS QvayvwPIOoTEl OTa
AmoteMéopara Xpriong.

To peMovTikG €0000 TOKOU GUVEYiCEl va TTPOKUTITEN £TTI TG PEIWPEVNG AOYIOTIKAG agiag Kal XpnaIWoTIoIWVTAG TO
ETMTOKIO TTPOECOPANTNG TWV MEAAOVTIKWV TAUEIOKWY POWVY YIa OKOTTIOUG HETPNANS TG {nuiag amoueiwang. To é0080
TOKOU avayvwpiletal wg £€0000 emevduaewy ata AmoteAéouara Xprong. Ze TEPITITWAN TTOU O€ LETAYEVETTEPN
TePiodo, n euhoyn atia Tou davelakoU TiTAou auénBei kal n augnan PTTOPEN AVTIKEIPEVIKA VO GUOXETIOTET [ YEYOVOS
TTOU GUVERN WETA TNV avayvwplon Tng {nuiag amopsiwong ota AmoteMéguara Xprong, n {nuia amopeiwang
avaoTpéQETAl TG KATAOTAONG AoyapIAoHOU ATTOTEAECUATWVY.

XPNHOATOOIKOVOIKES UTTOXPEWOEIG
Apxikny Avayvwpion

O1 XpNUATOOIKOVOUIKEG UTTOXPEWOEIS TAEIVOUOUVTAI, KATA TNV dpXIKA OVAyVWPION, WG XPNHATOOIKOVOUIKEG
UTTOXPEWOEIS aTnv €0Aoyn agia péow Twv amoteAeopdTwy, ddvela kai daveloAnTrTikéG TPALEIC, TTAnpwTEO!
Aoyapiaopoi €ite w¢ TapAywya Tou xapaktnpifovial wg péoa avTigTABUIONG Of€ HIO ATTOTEAETUATIKA
avTigTaduion, avéhoya pe v TepimTwan. OAeG o1 XPNUOTOOIKOVOUIKEG UTTOXPEWATEIS avayvwpiovTal apxIKa
omv elhoyn agia kai, otV TEPITTTWON Twv daveiwv Kal SAVEIOANTITIKWY TTPAGEWY Kal Twv TTANPwTEWY
Aoyaplaopwy, kaBapés amé dueaa amodidoueva KOaTn auvaAAayrg.

Merayevéarepn Emiuérpnon

H empéTpnon Twv XpNHOTOOIKOVOMIKWY UTTOXPEWTEWY EEAPTATAI OTTO TNV TagIVOUNaT Toug, OTIWG TTEpIypa@eTal
TTOPAKATW:

a. XpnHOTOOIKOVOUIKEG UTTOXPEWGTEIS ATV EUAOYN adio pECW TwV ATTOTEAETHATWV

O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIG OTNV eUAoyn atia péow amoteAeopdTwy TepIAaPBAavouv UTTOXPEWTEIS
TT0U SIOKPATWVTAI VIO EUTTOPIKOUG OKOTTOUC KAl XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU, KATA TNV apXIKA
avayvwpion, xapakmpifovial atnv e0Aoyn agia Toug péow Twv amoteAeopaTwy. O1 XPNUOTOOIKOVOUIKEG
UTTOXPEWOEIC KATATACTOVTAI WG TTPOOPICOUEVES VIO EUTTOPIKN EKMETAANEUTT OV TTPAYUATOTTOIOUVTAI UE OKOTTO
emavayopds aTo eyyug péMov. Auth n kaTnyopia TrepIAapBAvE! ETioNG TTOPAywYa XPNUOTOOIKOVOUIKG péaa
TIoU ouvaTTEl N ETaipia ta otmoia mou dev xapaktnpifovial wg péoa avriotdbuiong o€ pia oxéon AoyIoTIKAG
avTioTaduIong, 6Twg opidetarl amd 1o AAI 39.

AlaywpI{oueva evowpaTwpéva Tapdywya TagivopouvTal ETTiong wg dIOKPATWHEVA YIa EUTTIOPIKOUG OKOTTOUG
€KTOG €AV Eival XapaKTNPEIoPEVA WG OTTOTEAETUATIKA Péaa avTioTaBuiong. Képdn A nuieg amd utroxpewaeIg
TT0U OIAKPATWVTAI YIO EUTTOPIKOUS GKOTTOUG avayvwpidovTal aTnV KataaTaon AoyapiaauoU amoTeEAETHATwWY.
O1 XpNUOTOOIKOVOUIKEG UTTOXPEWAEIS TTOU, KATA TNV apXIKA avayvwpian, Xapaktpidovral atnv hoyn agia
TOUG PEOW TWV aTToTEAETUATWY, XapakTnpifovTal Kard Tnv apxIKf NUEPOUNVIa avayvwpiong Kai uévo av
mAnpoUvTal Ta Kpithpia Tou AAM 39.

B. Adveia kot ATaITROEIG

Ta ddvela TPOG TOUG OUVEPYATEG, ACQANOTES, AOQAAIGUEVOUG Kl TPITOUG, KATaXwpEoUvTal apxIKa atnv
eUAoyn agia Toug AoV Twv apeowy darmavwy TG ouvalayng. MetayevéaTepa TG apxIkAG Kataxwpenaong,
10 Odvela epgaviovial 010 avomOoRECTOo KOOTOG TOUG Kal ol dIoQopéG PETAEU kOOTOUuG Kal agiag
amoAnpwung karavéyovtal oTa amoteAéguara o€ 6An T Oidpkeia Tou daveiou, Baoer TG peBddou Tou
TTPAYMATIKOU ETTITOKIOU.

Armroavayvwpion

Mia XpnuaTOOIKOVORIKA UTTOXpéwan amroavyvwpiletal dtav n dECPEUON TTOU ATTOPPEE! AT TV UTTOXPEWDN
EKTTANPWVETAI, aKupwveTal 1) ektvéel. OTav pia UQICTANEVN XPNUATOOIKOVOUIKE) UTTOXPEWDN avTiKaBioTaTal
amo pio GAAn a6 Tov id10 daveloT aAAG pe ouaIaoTIKA BIOPOPETIKOUG OPOUG, 1) 01 OPOI Hiag UPIOTAPEVNG
UTTOXPEWGNG TPOTTOTTOIOUVTAI GNUAVTIKA, Wial TETola avTaAAayr A TPOTTOTTOINGN avTIPETWTICETAl AOYIOTIKA WG
ammoavayvwpIon TG apxIKAS UTTOXpEwONG Kal avayvwpion Wiag véag umoxpéwong. H diagopd oTig
avTioToIxeg AoyIOTIKEG agieg avayvwpileTal aTnv KOTAoTAoN AoyapiaopoU aTmoTEAETUATWY.
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2UpyneIou6¢ Xpnuaroolkovouikwy Méowv

XpNUATOOIKOVOUIKA OTOIXEIa €vepynTIKOU KaI UTTOXPEWOEWY Oupyngifovtal kair 10 kabapd Toao
TTOPOUTIAleTal OTNV KATAGTAGN XPNHATOOIKOVOUIKAG BEang, dtav kai ubvov otav, n Etaipia éxer emi Tou
TTOPOVTOG VOUIKA 10XUPO DIKAIWUA CUPYN@IOHOU TWV avayVWPITUEVWY TTOoWY, Kal TTapdMnAa TrpoTiBetal
eite va mpofei o€ diakavoviopd Tou KaBapoU uTToAoiTTou, €iTe va EI0TIPAEEI TO TTOOG NG ATTaiTONG TOU
TIEQIOUTIOKOU OTOIXEIOU EEOPAWVTAG TAUTOXPOVA TNV UTTOXPEWDT).

2.2.6 Empérpnon tng euAoyng agiog

H Etaipia emuetpd 10 Xpnuatooikovouikd péoa, Omwg, Ola8égiya TPog TTWANGN Kal XPNMATOOIKOVOMIKA
TEpIoUalakd aToixeia atnv €0Aoyn agia péow amoTeAeopaTwy (cuutepIAappavopévy Twy Emevdioewy  yia
Aoyapiaopd Aageahifopéviy Zwig TTou GEPOUV TOV ETTEVOUTIKG KivOUvo), Kal {n XPnUOTOOIKOVOUIKA TTEPIOUTIOKA
gTolxeia OTwg oIkATTEda Kal KTipia, aTnv e0Aoyn agia e kABe nuepounvia kardoTtaong olkovouikAig Béong. Emiong,
ETTIPETPA TIG €UAOYEG ACiEG TWV XPNHUOTOOIKOVOMIKWY WETWY TTOU amelkovi(ovial aTo avaméoBeaTo kAaTog, yia
OKOTIOUG YVWOTOTIOINTEWV.

Euhoyn atia eivar n Tipr mou Ba Aaupavétav kard Tnv TTWANGN EVOS TIEQIOUTIAKOU OTOIKEIoU /) Katd T peTaBifaon
MIOG UTTOXPEWONG, O€ WIa KOVOVIKA auvaAhayr WETagU CUUPETEXOVTWY Kata TV nuepopnvia empétpnong. H
emUETPNON TNG €UAoyNg agiag Baaidetar anv TTapadoyn 611 n cuvalhayrh TWANCNG VOGS TTEPIOUTIAKOU GTOIXEIOU 1
peTaBifaon pia uoxpéwang Aaupdvel xwpa eite:

2V KUpIa ayopd yia TO TIEPIOUCIAKG OTOIXEIO I) TNV UTTOXPEWGT
EMeipel kUpiag ayopdg, atnv TTAEOV GUHQEPOUTA aYOPd YId TO TIEPIOUTIOKS GTOIXEIO A TNV UTTOXPEWDT

H Etaipia mpémel va £xel Tpéapaan aTnv KUpia f TAEOV guu@épouaa ayopd.

H e0Aoyn agia Tou TIEpIOUTIAKOU GTOIXEIOU 1) JIAG UTTOXPEWANG ETTIMETPATAI XPNTIMOTIOIWVTAS TIS TTAPAdoxES TTou Ba
XPNOIPOTIOIOUTAV Ol CUUUETEXOVTEG OTNV ayopd Katd Tnv TIMOAGYNON TOU TIEPIOUTIOKOU aTOIXEIOU i NG
uTToXPEWONG, UTTOBETOVTOC OTI OI CUUUETEXOVTEG GTNV AYOPd EVEPYOUV TTPOG TO BEATIOTO OIKOVOUIKG CUUPEPOV TOUG.

H empérpnon Tng eAoyng agiag evog pn XpnUATooIKOVOuIKOU TepIoualakoU aTolxeiou AapBavel utdyn Tnv IkavoTnTa
€VOG OUUPETEXOVTOC OTNV ayopd va BnuIoUPYrOE! OIKOVOUIKA OQEAN atmd Tn Xpron Tou TrEpIouaiakol OToIXEiou O€
uwnAGTePN Kai BEATIOTN XpeAaN Tou 1) amd Tnv TTWANGOT Tou g€ GAAO CUETEXOVTA 0TV ayopd TTou Ba pTropoUaE va
XPNOIPOTIOINTEI TO TIEPIOUTIAKO aTOIXEIO OTNV UYWNAGTEPN Kai BEATIOT XpAaN Tou.

H Etaipia xpnoipotolei TeXVIKEG ATTOTIUNONG TTOU APPALoUV OTIG TTEPIOTATEIS KAl YIa TIG OTTOIEC UTTAPXOUV ETTAPKN
dedopéva diabéaipa yia Tn emPETPNON TG EUAOYNG agiag, PEYIOTOTIOIWVTAG T XPACN TWV OXETIKWY TTAPATNPATINWY
OedoPEVWY KAl EAAYICTOTIOIWVTOG T XPHON UN TTAPATNPACIHWY OTOIXEIWV.

‘OAa Ta TIEPIOUTIOKA OTOIXEIO KOl UTTOXPEWOEIS yia Ta oTroia n €UAoyn atia emipetpdral 1 yvwaToTTolEiTal OTIG
XpNUATOOIKOVOUIKEG KATAOTATEIS KATNYOPIOTIOIETaI EVTAS TNG IEpapxiag elAoyng agiag, TTou Tepiypdgetal, P aon
70 XaunAGTEPO €MiTEd0 deEdOPEVWY TTOU €ival GNUAVTIKA yia TV ETIPETPNAN TNG EUAoYNG agiag aTo aUVOAd Tng, wg
e4Ag:
= Emimedo 1 - Eionypéves (Un TIPOCOPUOTHEVEG) TIUEG QYOPAG OF EVEPYEG QYOPEG YIA TIAVOMOIGTUTIA
TIEPIOUTIOKA OTOIXEIA /) UTTOXPEWTEIG
= Emimedo 2 - Texvikég amoTiunong yia TI OTTOIEG TO KATWTEPO £TTITTESO dEdOPEVWV TTOU Eival GNUAVTIKS yid TV
empETPNON TG eUAoyNG agiag eivar dpeaa f EuPeca TrapaTnproIpo.
= Emimedo 3 - TexvikéG amoTipnong, yid Ta oTroid T0 KATWTEPO £TTITTE0 HEDOPEVIWIV TTOU Eival TNPAVTIKG Yid ThV
empéTpnan Tng elAoyng agiag eivar un Taparnpaio.

l'a Ta TEPIOUTIOKA GTOIXEIO KAl TIC UTTOXPEWGEIS TTOU avayvwpilovTal aTIG XpnUOTOOIKOVOUIKEG KOTAOTACEIS, O€
emavahappavépevn Baon, n Etaipia mpoadiopilel kard OGOV £XOUV TTIPAYUATOTIOINOET PETAQOPEG WETAEU Twv
Emmédwy TG 1epapyiag pe Tnv emavagioAdynan g Katnyopiotoinang (Ue Paan 1o xapnAdtepo emimedo dedopeviy
TT0U €ival oNUAVTIKA yia TV EMIPETPNON TS E0AoYNS agiag wg alvoho) aTo TEAOG TG KABE TTepIddoU avagopag.

H Aioiknon tng Etaipiag oe auvepyaaia pe Tov EMKEQAAAS TwV XPNUOTOOIKOVOUIKWY PETwv TG ETaipiag, tov
TTPOIoTAEVO AoyioTnpiou kal Tov olkovouikd dicuBuvTh kaBopilel TI¢ TOMTIKEG Kal TIG dladikaoieg 1600 yia TIG
emavaAapBavOLEVES ETTIPETPAOEIS TG €UAoyNG agiag, kaBwg Kal yia pn emavoAapBavOUEVES ETTIMETPATEIG. ZTNV
QATTOTIMNGN TWV AKIVATWY EUTTAEKOVTOI EEWTEPIKOI EKTIUNTEC.
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H GUPUETOXRA TWV ECTEPIKWV EKTIUNTWY aTToQATileTal ETNOiwG. Ta Kpimpia emAoyAc TepIAuBAvouy Tn yvwaon g
ayopdg, T @Apn, TNV avetapTnaia kai 1o kard moéoov TAnpoUvTal Ta eTrayyeApaTikG TpoTuTIa. ATogaaifovTal, JeTd
amd oulnThoeIg e Toug eéwTepikoUs ekTIunTéG TG ETaupiag, or texvikéG amotipnong kal 1o dedopéva Trou
Xpnotpotrololvtal o€ K&Be TepiTTwon. Xe KGBe nuepounvia avagopds, avaAlovial ol KIVAGEIS OTIG TIPEG TwV
TIEPIOUTIOKWY OTOIXEIWV KOl UTTOXPEWOEWY OI OTTOIES OTTQITEITAI VO ETTAVAETTIMETPWVTAI F) ETTAVEKTIMWVTAI TUPGWVA
pe TIG AoyioTikEG TToAITIKEG TG ETaipiag. Ma mv avdAuon auth, eAéyxovtal Ta Bacikd dedopéva Trou eapuodovTal
0NV Mo TTPOCPATN ATTOTIUNGN, CUPPWVWVTAS TIC TTANPOQOPIES OTOV UTTOAOYICHG aTTOTIUNONG O¢ OUMPACEIS KAl
GMa oxeTIKA Eyypagoal.

H Aioiknon g ETaipiag o€ guvbuaopd Pe Toug EEWTEPIKOUG EKTIUNTEG TNG ETaipiag, ouykpivel TIG UETABOAEG TNG
eUhoyng agiag kGbe TTEPIOUTIOKOU OTOIKEIOU KAl UTTOXPEWONG HE OXETIKES EGTEPIKES TINYEG Yia va dIOTTIOTWOET av n
aMayn eivar hoyikr. Ma 1o okotd Twv yvwoTotoIgewv atnv e0Aoyn agia, n Etaipia €xel kaBopiael 11 katnyopieg
TWV TIEPIOUCIAKWY OTOIKEIWV KOl UTTOXPEWOEWY e Bacn T @Uon, Ta XOPOKTNPICTIKA Kal TOUG KIVOUVOUG TOU
TIEQIOUTIOKOU OTOIXEIOU ) TWV UTIOXPEWOEWY Kal To TTiTTEdo Tng lepapyiag g elAoyng agiag, omwg e&nyrBnke
TTAPATTAVW.

2.2.7 Aropgiwan pn XpNHATOOIKOVOUIKWY TTEPIOUGIOKWY OTOIXEIWV

H Etaipia ekmiyd aTo 1€Aog kdBe nuepounviag avagopds av UTTapyouv evodeiteig Ot n AoyioTIKA agia Twv un
XPNHOTOOIKOVOUIKWY TIEQIOUCIOKWY OTOIXEiwY eV €ival QVOKTATIUN. ZTNV TIEQITITWON TIOU UTIAPXEI EVOEIEN
armopeiwang , n Etaipia mpoadiopidel To avakTAGIUO TTOGG TOU TIEPIOUTIAKOU GTOIXEIOU. TO AVAKTAGIHO TTOT6 £VOG
TIEPIOUTIOKOU aToIxeiou eival To PeyaAlTepo peTagy Tng e0Aoyng agiag Tou TepiouaiakoU aToixeiou A TN Movdadag
Anuioupyiag Tapeiakwy Powv (MATP) peiov ta amairolueva yia v TTwANGn K6aTn Kal g agiag xpAons. To
QVaKTAGIHO TToad TTpoadiopileTal yia KABe TTEPIOUTIOKG OTOIKEIO UEMOVWEVA, EKTAC EAV TO TTEPIOUTIAKO OTOIXEIO
Oev dnIoupyEi TOPEIOKES POEG O OTTOIEC €ivall a€ PeydAo Babud aveéaptnTeg atd AAA TIEQIOUTIOKA GTOIXEI 1 OHAES
TIEPIOUTIaKWY aToIxeiwv. Edv n AoyiaTikg agia evog mepiouaiakol aToixeiou | MATP umrepBaivel TO EKTIUWHEVO
QVOKTATIHO TT0g0, TOTE TO TIEPIOUTIOKG GTOIXEIO BEWPEITAI ATTONEIWPEVO KOl UEIWVETAI PEXQI TO AVAKTATIMO TTOT0.

MNa v exTipnan g Agiag XpARong, ol EKTIMWHEVES UEANOVTIKEG TAMEIOKES POEG TTPoEEo@AOUVTal OTNV TTapoUoa agjia
TOUG HE TN XPAon €vOG PO OPOU ETTITOKIOU TO OTTOI0 AVTAVAKAG TIG TPEXOUTES EKTIUACEIS TNG AYOPAS yia TN
dlaxpovikr agia Tou XprAPATOS Kal yia Toug KIvOUvVOUg TTou ayeTifovTal he autd Ta Treplouaiakd atoixeia. MNa tov
Tpoadiopiaud TG eUhoyng agiag peiov Ta amarolueva £€oda yia Tnv TwAnan, AauBdavovtal urréyn ol TPATPATEG
ouvalayég atnv ayopd, edv utrapyouv. Or urohoyiauoi autoi emBefaiwvovTal amd TOAMATTAGTIO ATTOTIUATEWY,
TIMEG HETOXWV YIa €I0NYHEVES ETAIPEIES 1) GANoUg dlabéaipoug Oeikteg elAoyNng agiag.

H Etaipia fagidel Tov uroAoyiopd TG amopeiwang o€ ASTrTopepeis TpoUTmoAoyIgpoUs Kal TTPOBAEWEIS UTTOAOYIGHWY,
10 oToia ToIMAdovTal XWPIOTA yia KGBe pia amd Tng MATP tn¢ Etaipiag oTig ommoieg KatavepovTal Ta PEUOVWLEVa
TEpIoualakd aToixeia. Autoi o TTpoUTTOAOYIGHOI Kal o1 TIPOPAEWEIG UTTOAOYIOHWY YEVIKA KAAUTITOUV pia TTEPiodo
mévTe €TWv. MNa peyaAltepa xpoviké diaoTipara, utrohoyiletal va JaKpoTTPdBeao TT0G0aTO AVATITUENS TO OTT0I0
kal eQapudleTal g HEAOVTIKES TOPEIOKES POEG ETA TO TIEUTITO £TOG.

O1 {nuieg amopeiwong, auumepihapBavopévng TG utroTipnong amoBepaTtwy, avayvwpiovial ota AmoteAéopata
XpAong otnv karnyopia §dwv Tou ouvadel Pe T AEIToupyia TOU TIEPIOUCIOKOU GTOIXEIOU TTOU EXEI ATTOMEIWDEI,
EKTOC TWV AKIVATWY TTOU EiYav TTPONYOUNEVWG QVATTPOGOPUOCTTEN Kal N avatrpooapuoyr| Kataxwprénke ata Aoimd
ouvoAikda eiloodAuaTa. MNa autd Ta akivnTa, n amopeiwaon avayvwpideral ata AoITéd GUVOAIKA EI00dAKATA PEXPI TOU
000U KABE TTPONyoULEVNS avaTTPOTAPUOYIG.

[ 10 N XPNUOTOOIKOVOUIKG TTEPIOUTIOKA GTOIXEID, TIpaYUATOTTOIETaI EKTIPNGT O¢ KABE nuepopnvia kardataong
OIKOVOIKAG B€ong €av utrapyouv voeitgig o1 oToieg eiyav odnynael Tponyoupévwg oty avayvwplian {nuiag
amopeiwang kai o1 omoieg dev ugioTavTal TTAEov A £xouv peiwBei. EGv umrdpyel Tétola évdeiln, n Etaipia exmiud 10
QVOKTATIHO TTOa0 ToU TIEpIouaiakou aToixeiou i Tng MATP. Tuxév {nuia amopgiwang n otoia €ixe avayvwpioTei o€
mrponyoUpevn xpAon, avrihoyietal pévo atnv TeEPITTwan Tou uTapel peTafoln oTic TTapPadoxES TToU EXOUvV
XpnaolyotoinBei yia 1o TpoadIopITUd TOU AVAKTHAGIUOU TTOG0U TOU TIEPIOUGTAKOU aToIXEIoU aTTd TNV TEAEUTaia Popd
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avayvwplong {nuiag amopeiwang. O avtihoyiopog TepIopileTal PEXPI To Uog TG AoyIOTIKAG atiag Tou Trepiouadiakou
aTolxeiou TTou dev utrepPaivel To avaktiaiyo Toad Tou, oUTe T AoyioTiK atia TTou Ba gixe TPoadIopIOTEl, peiov T
amooBean, edv dev gixe TPONYOUPEVWGS avayvwploTel {nuia amopeiwang. O avTiAoyiop6g autég avayvwpileral ota
amoTENETUATA EKTOS EAV APOPA AVATTIPOTUPUOCHEVO TIEPIOUTIAKS GTOIXEID, OTTOU KAl 0 AVTIAOYIOHGS avayvwpileTal
WG augnan TG avVaTTPOTUPHOYIG.

2.2.8 Tpéxouaa kai avaBaAAopevn gopoAoyia

Tpéxouaa ®opoloyia

O1 amaimoeIg Kal UTTOXPEWOEIS POPWY €I000MAUATOS Yyid TNV TPEXOUCT TTEPIOdO ETTIUETPWVTAI OTO TTOGO TTOU
avapéveral va avaktBei amo 1 va TAnpwoei aTig popoAoyIkES apxéC. Ta TTOGOOTA TOU GOPOU Kal Ol POPOAOYIKOI
VOLOI TTOU XPNCIUOTTOI0UVTal YId TOV UTTOAOYIOHG Tou TToo0U ival ekeiva Tou Exouv BeaTiaTei 1y kaT' oucia BeamioTei
€wg TNV nuepounvia Kardotaong xpnuatoolkovopikAg Béong atn xwpa omv omoia Aeitoupyei n Etaipia kau
dnuioupyei opohoynTéo €106dNHA.

O 1péxwv eopog £100dANATOG TTOU AYopd aTolxeia TTou avayvwpilovral ameubeiag oTnv kabapr| Béan f ota Aoimd
OUVoAIkd el00dApaTa avayvwpidetal aTnv kabapr) B€an 1) ota Aoimd ouvolikd elcodAuara kal Ox1 ata AToteAéopara
Xpriong. H Aloiknon aflohoyei epiodikd T BEam Tou £xel Tapel avagopikda We T @opoloyIkn dAwan TTou oxeTideTal
pe UTTOBETEIC OTIC OTTOIES OI POPOAOYIKOI KOVOVITHOT ETIBEXOVTAI EQUNVEING KO OXNMATICEl OXETIKA TTPOBAEWN 6TTOU
eival amapaitnto.

AvaBarAduevn opoloyia

O umooyiopog Tou avaBaldpevou @odpou yiveral pe Tn uEBodo Tou IooAoyiopoU Kal TTPoadIopieTal yia OAEG TIG
TTPOCWPIVEG DIOPOPEG, 01 OTToieg TTPOKUTITOUV pETaCl NG AOYIOTIKAG agiag Twv TIEPIOUCIOKWY CTOIXEIWV Kal
UTTOXPEWOEWY TToU TrEPIAAUBAvOVTAl OTIG XPNUATOOIKOVOUIKEG KOTAOTACEIG Kal TNG @Oopoloyikng atiag Trou
ammodideTal g€ auTa CUPPWVA LE TIG EKACTOTE POPOAOYIKES DIOTALEIS.

O1 avaPahAopeveg PopoAoyIKEG UTTOXPEWOEIG avayvwpilovTal yia OAEG TIG OPOAOYNTEEG TTPOCWPIVEG dIAPOPES
€KTOC:
Qv TTPOKUTITEI OTTO TV APXIKA AVAYVWPION TS UTTEPASiag EvOS TIEPIOUTIAKOU OTOIKEIOU A MIOG UTTOXPEWANG OE
Mia ouvalhayr n otroia dev gival Guvévwan ETAIPEIWY Kal KATA T GTIYUr TG GuvaAAayhg 8ev ETTnpEaa ouTe TO
AoyiaTiké 00Te TO QopoAoyikd kEpdOG 1 {nuia.

o€ TIEPITITWGON QopoAoynTéwv TTPOCWPIVWY dlaPopwy Tou ayeTifovial e emevolaelc g BuyaTpIKEG Kal
OUYYEVEIG ETAIPEIES, OTTOU O XPOVOS AVTIOTPOPAS TWV TTPOCWPIVILV dIaQopwy UTTopei va eeyxBei kai givar mbavd
0TI 01 TTPOCWPIVES DlaPopég O Ba avTIaTPa@oUv aTo TTPOPAETTOUEVO EANOV.

O1 avapaAdueves @opohoyIKEG aTTAITATEIG avayvwpilovTal yia OAEG TIG EKTTITITOMEVEG TIPOCWPIVEG OIAPOPES Kall
HETapePBUEVEG PopohoyIKEG (nuieg aTo Babud Tou eivar mBavé 611 Ba uTapdel dIaBETINO PEMOVTIKS popoloynTéD
€106dnua 10 omoio Ba ¥pnaIuoTToINBel EvavTl TwWV EKTITITOUEVWY TTPOCWPIVWV dIAPOPWY KAl TWV HETAPEPOUEVWV
QXPNCIUOTIOINTWY QOPOAOYIKWY {NUIWV, EKTAC:

edv n avaBarduevn @opoAoyikn amaitnan OXeTI(eTal [ TIC EKTITITOUEVEG TTPOCWPIVEG DIAYOPES O OTIOIEC
TTPOKUTITOUV T TV APXIKA avayvwpian TG utrepagiag evac TrepIouaIakoU GToIxEiou f) Jiag uToxpéwang o€ Jia
ouvalayn n otoia dev ival oUVEVWON ETAIPEIWV KAl KATA T OTIYHA TN cuvalayng dev emmnpeddel olTe TO
AoyiaTikd KEPDOG 0UTE TO PoPOAOYIKG KEPDOG A {nuia.

ATI6 TV TIEPITITWOT PopoAOYNTEWY TTPOTWPIVWY BIAPOPWY TTOU OXETICoVTaI pE ETTEVOUTEIG O€ BuyaTpikéG Kal
OUYVEVEig eTaipeieg, o1 avaBarAopeveg popoloyIkEG aTTaITAOEIG avayvwpiovTal uévo ato Babud Tou gival mBavod
o1l TTpooWPIVES dlagopég Ba avTioTpagolv aTo TTPoBAeTTopEVO PEAOV Kal Ba utrapyel diaBéaigo gopoAoynTéo
€1060Nua T0 0TT0i0 Ba XPNaIUOTIOINGE EvavTl TwV TIPOCWPIVIV JIAPOPWY.
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H MoyioTiki atia Twv avaBaldpevwv @opoAoyikwv amraiTocwy eAEyxeTal oe KABe nuepounvia kardptiong Twv
XpNUATOOIKOVOUIKWY KOTAOTAOEWY Kal pelwveral ato Babud Tou dev eival mAéov mBavo va utrapgel ETTAPKEG
@opoAoynTéo €1066nua TTou Ba KaAUwel oAOkAnpn v avaBaAAouevn @opoAoyikh armaitnon f ev pépel. O un
avayvwplopéveg avapahAopeves @opoloyikés amaimioeic aglohoyolvial o€ KABe nuepopnvia avagopds Kal
avayvwpicovral epécov eival mBavov 611 peMovTikG @opoloyntéa képdn Ba emTpéwouv TV avakKTNOn g
avaBarAdpevng opoloyIKAG aTaiThong.

O1 avaBarhdpeves @opoAoyIkEG ATTAITATEIS KAl UTTOXPEWOEIS uTToAoyilovTal We BAan Toug opoAoyIKOUG OCUVTEAEDTEG
TTOU QVOPEVETaI VO EQapHOaTOlV aTnV TIEPIodo Katd Ty otroia Ba avayvwpiaTel n amaion fi Ba diakavovioTei n
utroxpéwar, AauBdvovtag uTréywn Toug PopoAoYIKOUS GUVTEAEOTEG (KOl PopoAoyIKoUg vopoug) Trou éxouv TeBei o€
10X A £xouv BeauoBeTnBei KaTG TNV NUEPOUNVIa KATAPTIONG TNS KATAGTACNS XPNUATOOIKOVOUIKAG Béang.

O avaBaMdpevog @Opog Tou agopd CuvaMayEG TTOU KATOXWPOUVTal €KTOG Twv aTTOTEAECUATWY XPrHOoNg,
KaTaywpeital ekTog Twv amoteAeapatwy xpriong. O avaBarAduevog @Opog KaTaxwpeiTal o€ aXEQN HE TNV UTTOKEIWEVN
ouvaAl\ayn €iTe aTv kATAGTATN GUVOAIKOU €100dRPaTOG £iTe ameuBeiag aTa idia kepdaAaia.

O1 avaBaldpeveg @opohoyIkEG aTTAITATEIS KOl UTTOXPEWOEIS CUMYN®IdovTal Qv UTIAPXEI VOWIKA KOTOXUPWHEVO
dIKaiwya cupwn@IopoU NG TPEXOUTAS GOPOAOYIKAG OTTAITNONG EVAVTI TNG TPEXOUTAS GOPOAOYIKAG UTTOXPEWDNG KAl
ol avaBaAAdpevol dpol agopolv TV idia popoloyoUievn eTaipia kai Tnv idia opoAoyIKr apx).

2.2.9 Napoxég TPOTWTTIKOU

Mpoypaupara Zuvraéiodomang KaBopiouévwy Eiopopwyv

H Etaipia mapéxel mpdypauua ouvtagioddang kabopiouévwy €I0QopwY. ZT0 TPOYPauMHa ouvtagioddtnang
Trapéxeral n duvatdtnta aToug epyalouEvoug yia eBEAOVTIKEC £10QopEG. Or UTTAAANAOI GUPETEXOUV OTO TTPOYPALA
£pOaov TTANPoUV TIg TTpoUTmoBEaEI Tou TTpoypapuaTog. O1 eTAaIEC £I0QOopES TTou KataBdAel n ETaipia karaywpolvral
w¢ £€0do aTnv XpAan Tou agopolv kai TrepiAauBdavovrar ata £60da TTPoawTIKOU.

Mapoxéc TepuariooU Tng AmacydéAnonc

Mapoxég Teppatioyol TG amaoyoAnong mAnpwvovtarl étav o1 epyalpevol guvtagiodotolvial fj O€ TEPITITWAN
amoéAuong aUPewva Pe v Ioxlouaa vopobeaia.

O1 umtoxpewaeig amod Ta TPoypAUKaTa kabopIopEvwy TTapoxwy uttoAoyilovtal aTn TTapoloa agia Twv PEMOVTIKWY
TTOPOXWV TTOU £XOUV GUOCWPEUTET KOTA TN Mjgn Tou €Toug, pe Bdon Tnv avayvwpion SIKAIWUATOS TTAPOXWY TwV
epyalopévy Kat@ Tnv didpkeia TG TTapoxns epyaciog. O avwtépw utoxpewaelg utrohoyiovral pe Baon Tig
OIKOVOIKES Kal avaAOYIOTIKEG TTAPAdOXEG Kal KaBopidovTal XpnaIhoTroIwvTag TNy avahoyioTikh péBodo amotiunong
TWV  EKTINWPEVWY  povadwy utroxpéwang (Projected Unit Credit Method). Ta avahoyioTikd képdn kai {nuieg
avayvwpicovral ota Aoimra Zuvohiké EigodApara Kal o1 avapevouEvES atroddOEIS TwV TTPOYPAUHATWY TTEPIOUTIAKWY
aToixeiwv dev avayvwpilovial ata AmoteAégpaTa XpAong, eviy UTIApXE! aTTaitnan avayvwpiong Tou TOKOU €T TG
kaBapng umoxpéwang (A TEpIoUaIakou aTolxeiou) KaBopiopévng TTapoxns ota AmoteAéauara Xprong, o oTToiog
utrohoyieTal XpnaIHOTIOIWVTAS TO TIPOEEOPANTIKG ETTITOKIO TIOU XPNCILOTIOIEITAI YIO TV ETTIETPNCN TNG UTTOXPEWONG
kaBopiopévng TTapoxng. Ta un katoxupwpéva k6o TpoiTnpeaiag avayvwpiovial ata AoteAéapata Xprong ot
vWpITEPN NUEPOpNVia WETagU NG nuepopnviag Tpayuaromoingng TG TPOTIOTIOINONG Kal TG NUEPOUNviag
avayvwpiong Tou KAAToUG TG OXETIKAG avadiapBpwang A Teppariopod.

2.2.10 Tagivounaon mpoiovIwy

AogahioTipia cupBdéhaia cival Ta oupPoiaia ekeiva ou n Etaipia (aceahiotig) €xel amodextei anuavtikd
ac@alioTIKG  Kivduvo om6 €éva Tpito TIPOOWTO  (ACQANCOUEVOC) CUUQWVWVTOS VO aTTOGNMIWOE!  TOUG
aceahifépevoug oe TepiTTwan 1ou éva apéPaio puehovtiké ouufdv (aceahifdpevo aupBav) emnpedoel apvnTiké
T0U¢ ao@aNI{ouEvouS. Ta acealioTApia GUPBOAaIa UTTOPOUV ETTIONG VA GEPOUV XPNHATOOIKOVOMIKO KivOUVO.
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EmevoutikG ouuBolaia eival ta oupPoAaia ekeiva Tou @QEpouv onupavtikd ¥pnuaTtooikovouikd Kivduvo. O
XPNHATOOIKOVOPIKGG KivOuvog gival o Kivouvog piag mBavig ueAAovTIKAG PETaBoAic evog kaBopiapévou eTTiToKiou,
MIOG TIUAG XPNHATOOIKOVOMIKOU Wéaou, ayaBou, ouvalaypaTikAG 100TIHIOg, BEIKT TIHWY A ETITOKIWY, TIOTWTIKAG
d1aBaBuiong 1y maTwTIKOU BeikTn A GAANG LETAPANTAG, e TNV TTPOUTIOBEDN GTNV TIEPITITWGT W XPNHATOOIKOVOMIKIS
HETABANTAG OTI N UeTAPANTA BEV avaQEPETAI OE CUYKEKPIPEVO TUMBAANGEVO.

Até 1 oTiyur Tou éva ouppolaio éxel TagivounBei w¢ ac@ahioTApIo cupPOAaio, TTapaAuével AoQAANIGTAPIO
OUMPOAaIO Ewg TV ARgN Tou akOWN Kal €8V 0 ATQPANICTIKGS KiVOUVOG EIVETAl aNUAVTIKG KaTd T OIAPKEIQ AUTAG
NG TEPIGOOU, EKTOC €AV OAa Ta DIKAIWUATA KAl OI UTTOXPEWOEIS ECONEIPTOUV 1) AjGouv. Ta emevouTikG cuppoAaia
pTTopoUv waTdao va avaragivounBolv o ac@aMoTipia cupBoAaia LETd TNV avaAnyr| Toug edv 0 aoQaMoTIKGS
KivOuvog yivel onuavTiKog.

Ta ac@ahioTApia kail eMeVOUTIKA oupBoAaia TagivogolvTal TEpaITEPW OE AUTA WE /) XWPIG ZUPKETOXN OTNV YTTep-
amédoan Twv MaBnuatikwv Amobepatwy (ZYMA). H ZYMA eivai To oupBarikd Oikaiwpa Aqyng emmpoofeTwy
TIAPOX WY, CUPTTANPWHATIKA TWV Eyyunpévwy TTAPOXWY TNG 0TToiag T0 TToa0 opileTal cuuBatikd kai Baaidetal atny
TpayuaromoinBeica  amdédoan oty €mMEVOUON Twv  HOBNUATIKWY OTTOBEUATWY  OUYKEKPILEVNG  KaTnyopiag
ouppoAaiwy fi evés kaBopiauévou TUTToU gupBoAaiou.

Aogahiotipia ZuuBdAaia Zwrig

Eivar Ta gupBoAaia pe Ta ommoia n Etaipia acgadilel kivdlvoug Trou axeTiCovial ge Tnv avBpwirivn {wh. e autd
gviaooovtal  kaAOweig Bavarou, emiBiwang, I00Biwv  TOpPOXWY, OUVTAEEWV, avIKavOTNTaG, aTUXNUATWY,
TTpOypaupaTWY acBeveiag 1000 o€ aropikr 600 Kai o€ opadikn Bacn. Ta ac@ahioTpa avayvwpidovial wg £€50do
(0edouleupéva ao@ahioTpa) avaloyikd Tng TepIGdOU ACQAAIONG Kal eu@avifovtal TIPIV TNV aQaipean Tng
TTpopRABeIag, EVW o1 TTapOoxES, GTav TTPOKUTITOUV, KataxwpolvTal wg £odo.

ZuppoAaia {wng amoteAolv Ta atopikG f opadikad cupPoraia TTpdokaipng kGAuwng Bavdtou, avikaveTtntag,
aTuxfuaTog f acBevelwv. O1 TTapoxEG ag TEPITITWAN CUPBAVTOG UTTopoUV va gival TTPOKABOPITUEVES F va eEapTwvTal
amo mv éktaon Tou oupBdavTog, avaioya pe Toug 6poug kaBe oupBoAaiou. Ettiong, umrapyouv cupBoAaia Cwrg pe
KaAUeIg auvtagioddtnong, emBiwang, MIKTEG A 106BIES A unit linked.

a. Aropika Mapadooiakd Ao@aAioTipia Baoikig kaAuyng Zwng

ZTnv Katnyopia auth auutepIAapBavovTal 6Aa Ta atopika guppoAaia {whAG Eyyunuévou ETTITOKIOU, HE i XWPIg
ZYMA. Ta guuBdAaia auThg TG Katnyopiag evéxouv Kivduvo BvnaiudtnTag f pakpoPIdtTtag ae 6An v diapkeia
TOU gUPBoAaiou. XwpilovTal ETIUEPOUG OTIC EEAS KATNYOPIEC:

Mpdokaipn kaAuyn (wAg

lodBia kaAuyn (wig

MiktA Kahuyn

AvaBaAiduevng auvragng

B. Artopikd Ag@ahioTiipia Zwng ouvdedepéva P ETTEVOUTEIS

ZTnv Kamyopia autr cupmepidaupavovtal 0Aa Ta aupBoAaia {wig Trou eival guvdedepéva (e ETEVOUTEIG, Kal
@EpouV anuavTtikd ac@alioTikd Kivouvo, kabBwg n TANPWTE TTAPOXA O TTEPITITWAN BavaTou gival 10 PEYIOTO
avdueaa ato ac@aligpévo kepahaio kai atny agia Tou Aoyapiaguol Katé Tn aTIyur EMEAEUTNS TOU KIVOUVOU.
210 gupBSAaia autd o Aapaliopévog QEpeI €€ OAOKARPOU TOV ETTEVOUTIKS KivOuvo.

Y. ATopikéG KAAUWEIS CUUTTANPWHATIKAG TTPOGTATIAG.

2TV Karnyopia autr gupmepiAapavovial 6Aeg oI GUUTTANPWUATIKEG KOAUWEIS TTPOaTACIAS TTOU PTTopoUV va
mpooaptnBolv e Bacik kGAuyn {whg, avetdptnta av eival eyyyunuévou emiTokiou 1 guvOedepévn e
emevdUoelg. O1 KaAOyeIg auteée épouv ao@aAiaTIKO Kivduvo kabBwg evéxouv Kivduvo Bvnoiyétnrag A/kal
voanpdtnTag.
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5. Opadika AopahioTiipia Zwhg KAAuyng {wAG KAl CURTTANPWHATIKWY KAOAUYEWV

ZTnv Karnyopia auth oupmepiAapBavovtal GAeg o1 TapoxEG TTou Trapéxovtal o€ opadikh BAcn kal agopolv Thv
kGAuywn {wAg f/kal CUPTTANPWLATIKAS TTPOG AUTAYV KAAUYEIS TTpooTaTiag.

Aogahioripia ZuuBéAaia Znuiwv

Ta ac@ahigTipia cuppoAaia {nuiwv agopolv cupBoAaia TTou KaAUTIToUV KIvOUVOUG KaTa Tng Trepiouaiag, AaTIKAG
€ublvng, atuxnuatwy Kai acBevelwv. Ta acgedhioTpa avayvwpidovial wg ¢goda (dedouleupéva aopdaliaTpa)
avahoyik@ pe Tnv Tepiodo didpkelag Tou ac@ahigTnpiou guuBoiaiou. Kard Tnv nuepounvia KAEIOiPaATOg Twv
XPNUOTOOIKOVOUIKWY KATAOTACEWY TO TTOG6 TWwV KATAXWPENHEVWY A0QANIOTPWY TTOU avaAoyei aTo £mduevo f aTa
€MoEVa £ UETAQEPETAI OTO aTTOBENA W Oedouleupéviv ao@ahioTpwy. Ta ac@AMOTPa amelkovidovtal Xwpig TNV
EIWaN TwY avaAOyoUTWY TIPOUNBEIWV.

AcTIKAG euBlVNG AuTOKIVATOU: ZTNV Katyopia auth TepiAapBavovtal Ta guuBéAaia Tou KaAUTITouUv Tov Kivduvo
NG AOTIKAS EUBUVNG AUTOKIVATWY.

Ao KAGdwv: ZTnv Kammyopia auth TepiAapBavoval Ta gupBoAaia ou KaAUTITouv Tov Kivouvo TTupog,
aTUXNUATWY, JETOQOPWY, YEVIKAG AOTIKAG EUBUVNG, AoITTA.

Emevdurika ZuuBohaia
o. Opadika cupPoAaia diayeipiong guvTagioSOTIKWY TAUEIWY

Zmv karnyopia auti oupmepiAapBavovtar ouadikd cuupolaia diayeipiong Aoyapiaouol kabBopiguévng
€10¢opdag kar kaBopigpévng Tapoxng. Xwpilovral EMPEPOUS OTIS £GAC KATNYOPIES:

KaBopiopévng E1GQOPAG e eyyunpEVO ETTITOKIO KAl GUUHETOXA OTNV UTTEPATIOD00M
KaBopiopévng TTapoxAG WE EYYUNUEVO ETTITOKIO KOl GUPMETOXT OTIC UTTEPOTTODOTEIS
KaBopiauévng £10900pdg xwpig eyyunpévo emmTOKIO (TUVOEDENEVO e ETTEVOUTEIS)

H eTaipia dev @épel aoaAiaTiké Kivduvo kabwg AeiToupyei wg diaxelpioTis Twv guuBoAaiwy aTig Tapatmavw 3
kaTnyopieg aupBoAaiwy. ZTig dU0 TIPWTES KATNYOPIES N eTaIpia GépEl TOV KivOUVO TNG ETTITEUENG TOU Eyyunuévou
ETTITOKIOU.

B. Atopika ouppoAaia {whg ouvdedepéva pe emevdioelg Xwpig ao@aAiopévo KeQaAaio

ZTnv Karnyopia autr guutepiAauBavovral 6Aa Ta atopikd guuBdiaia guvdedepéva e £TTEVOUTEIS Ta OTToia OEV
€xouv ao@aAigpévo kepahaio. H mapoxr mAnpwréa ae mepitmwan Bavarou eival n agia Tou Aoyapiaauou. Qg ek
T0UTOU OEv uQioTaTal ao@aAIOTIKGG Kivouvog. 21a auufdiaia autd o AopaMiopévog @éper € oAokAfpou Tov
€TeVOUTIKG Kivouvo.

2.2.11 AcpalioTikég TPoPAEYEIg

O1 aoQaMOTIKES TIPOPBAEWEIG QVTITIPOTWTTEUOUV TNV EKTIUNGN TNG ETAIPIOG VIO UTTOXPEWAEIS TTOU ATTOPPEOUV ATTO
70 a0QaNIOTAPIO OUMBOAaIa.

O1 ao@ahiaTikég TpoPAEWeIS avaluovTal aTiG akOAOUBES KUPIBTEPEG KOTNYOPIES:

= Mabnparika amofépara: MepidauBavouv 1o uabnuarikd amébeua Twv KaAUwewv JwAg Kai givar n dlagopd
TTOU TTPOKUTITEI TNV NPEPOUNVIA OUVTAENG Twv XPNHUATOOIKOVOUIKWY KOTAGTATEWV WETAEU TNG AVAAOYIOTIKAG
TTapoUaag agiag Twv XPNMATIKWY UTTOXPEWOEWV TIoU Exel avaAdBel n ac@aAIOTIKY eTaipia yia KaBe
ouppoAaio ac@ahicews {wAc Kal TG avaAoyIaTIKAG TTapoucag agiag Twv kabapwv ac@aAicTpwy Tou
o@eilovTal amd Tov aoQaAIGUEVO Kal gival kataBAnTéa aTnv aoQaAIOTIKY ETaipia péoa aTa emoueva m. H
d1apopa autr| utroAoyidetan e avaloyioTIkES PeBAdoug kar aUuPwva LE TV I0XUoUGa voloBeaia.
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= [poPAéyeig yia pn dedouleupéva ac@alioTpa: AvTITTPOoWTTENOUV TO PEPOG TWV KOBAPWY EYYEYPAUMEVIWV
ac@aNioTpwy TIOU  KaAUTITEl Kar'  avaloyia v Tepiodo ambd TV nuepounvia ouvtagng Twv
XpNUATOOIKOVOUIKWY KOTAOTACEWV PEXPI TN AN TG Tepiddou yia Ty otroia €xouv KatoxwpnBei ta
aceANIoTpa OTA UNTPWA TNG ETAIPIAG.

= AmoBepa Exkpepwv Arodnpiwoswv @akelo Tpog @akeAo (@/@): Ta amoBEuarta eKKpEPwWV {nuiwv ¢/@
mepIhapBdvouv TIC Kat@ GAakeAo TTPORAEYEIC yIa TO KOGTOS Twv {nuIwv KaBW¢ kal Ta aueca £6000 TTou
aQopouV TIG eV AGyw CNUIEG.

= [poPAéyeig yia ouppetoxf ota képdn: H TpdPAcwn auth mepiAauBavel Tood Ta omoia TpoopilovTal yia
TOUG A0QANIOUPEVOUS A TOUG aVTICUUPOAAGEVOUG A TOUG BIKaIOUXOUG ao@aAIoTnpiwy cupBoAdiwy uttd Ty
HOPQY| CUPPETOXAG OTA TEXVIKA KEPB, OTIC ATTOdOCEIC KABWG Kal OTIG ETIOTPOPEG HE BACT TOU OPOUG TwWV
ac@alioTnpiwv oupBoAdiwy.

» [lpoBAéyeig yia KivBuvoug oe lox0: agopd v mpdabem mpoPAeyn n omoia oxnuarifetal katd Ty
NUEPOUNVIa KAEIOIWATOG Twv XPNUATOOIKOVOUIKWY KOTAOTACEWY OTaV EKTIMATAI OTI TO OTOBEPa Twv Wn
OedoUAEUPEVIWY a0QPaAITTPWY PETA TNV aQaipean Twv avahoyoluviwy £¢odwv TTPOOKTNONG dEv ETTAPKET yia
TNV KAAUWN Twv TTPOBAETTOUEVWY {NIWV Kal £E00wV Twv ac@alioTnpiwv aupBoAdiwy o€ I0X0 TNV NuEpoUnvia
auTh.

*  [IAnpwTéeg mMapoxEG: €ival 01 aoPAAIOTIKEG TTAPOXEG TTOU OPEiAovTal OTOUG OCQANITUEVOUG  Kal yia
digpopoug Adyoug dev €xouv €CopAnBei péxpl TV nUEpounvia KAEIOIUATOG Twv XPNUOTOOIKOVOMIKWY
KOTAOTACEWV.

= [lpoBAéyeig yia ao@ahioeig ZwNg TTou cuvdéovTtal Pe ETeVOUCEIG: gival ol TIPOBAEWEIS TToU TTpoopidovTal
yia va kaAUYouv UTTOXPEWTEIG TIOU aTToppéouv aTrd GUMBOAQIa TTOU O TTAPOXES TOUG Eival GUVOEDENEVES e
TNV agia PePIdiwv XPNHATOOIKOVOUIKWY HEGWV .

» H exTipnon Ttwv ac@ahioTikwy TIpoBAEwewv  dievepyeital Katd TV nuepounvia  olOvtagng Twv
XpNUATOOIKOVOUIKWY KATACTACEWY, OUPOWVA pE TIG TTPOBAETTONEVEG apXEG Kal KaVOVES aTToTiunang avd
katnyopia ag@aAioTIkAG TEORAEWNS kal oUNPWVA WE TV I0XUoUCa voloBeaia.

= ‘Eheyxog emapkeiag acpalioTikwy amroBepdrwy (Liability Adequacy Test — «LAT»): n etaipia agiohoyei v
emapkela Twv avayvwpi{oevwy ao@aAIoTIKWY TIPoRAEWewv £apuoloviac Tov EAeyxo ETAPKEIAS Twv
QA0QAAITTIKWY UTTOXPEWOEWY XPNCIUOTIOIWVTAG:

TpéXOUTES EKTIUATEIG TWV HEAAOVTIKWY TAUEIOKWY POWV Twv ag@alioTnpiwy aupBoAaiwy yia Tov EAeyxo
ETAPKEING TWV A0PANTEWY {WIG.
AvaloyIioTIKEG/ZTATIOTIKEG HEBODOUG yia TOV EAEYXO ETTAPKEING TWV ACPANITEWY KATA ZNUIWV.
2TV TIEPITITWON TIOU 01 TTIPOKUTITOUTEG, atmd Tov €AEyX0 ETTAPKEIOS TwV ACQOAIGTIKWY aATTOBEUATWY,
UTTOXPEWCEIC TNG ETaIpiag utepPaivouv Ta ao@aliaTkG atroBépaTa Tou Exouv UTToAoyiabel, n emmpdabetn

TPORAeYn autavel Ta amobéuara Twv KAAdWv Toug 0TToioug agopd kai emBapUvel Ta ATTOTEAETUATA TG
XPAong yla v otroia dievepyeital o EAeyxog.
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Yroxpewaeic Aopatiotnpiwv ZupBoAaiwv Zwhig

O1 utoypewoelg ac@aAioTnpiwy (WAS avayvwpifovtal pe TV Evapgn Twv CupBoAdiwv Kal TV XpEéwaon
ac@ahioTpwy. O UTTOXPEWOEIS AUTEG ETIETPOUVTAI XpnalpoTrolwvTag T péBodo kaBapol ac@alioTpou, OTTwG
uTrayopeUeTal ammd Tov ag@ahioTik vopo. H uoxpéwan poodiopidetal wg 1o dBpoigua ThG Tapolaag agiag Twv
QvapEVOPEVWY HENOVTIKWY TTapoxwy, Twv £¢ddwv diayeipiong Twv cuufoldiwy kal  Twv EVOWHATWHEVWY
EYYUNOEWV peiov TV Trapoloa agia Twy avauevopevwy ac@aliotpwy. EmimAéov, n umoxpéwaon yia cuuBdAaia
ac@alelwv (wnAg TrepIAapBavel Tic TTPoBAEWEIS yia un GedouAcupéva ao@AMoTPa, KIVOUVWY £V I0XU KaI EKKPEUWY
amodnuiwoewy, TepIhauBavopévng g TPOBAEWNG YIa amodnuIWaEIG TToU £xouv aUPREi aAAd dev Exouv dnAwBei
otv Etaipia kar@ v nuepounvia avagopds. MpooappoyES OTIC UTTOXPEWOEIG OE KABe nuepounvia avagopag
kataxwpoUvTal ata AtroteAéauara Xprang.

EmmpooBeta, oe kGBe nuepounvia avagopdg, TTPAYUATOTIOIETAI EKTIUNGT yia TOv €AEyx0 TNG ETTAPKEIAS TNG
avayvwpioBeicag utmoxpéwaong oupPordiwv ac@alioewy (whg, etaipoupéviv Twv MeTapepduevwy E§oOwv
Mpdokmaong (MEN). H agia Tng umoxpéwang mpocapudletal ato Babud mou n avayvwpiobeioa umoxpéwan dev
ETTOPKED yIa TNV KAAUWN Twv QVOPEVOUEVWY TTapoxwy, 00wy, dikaiwudtwy kai eyyunoewv. O éAeyxog Tng
ETAPKEIAG DIEVEQYEITAI OE ETMITTEDO MIKTWV ATQAANIGTPWY Kal Ol amaitoUyeveg utroBEaelg TTpoadiopiovial e
avagopd ot BEATIOTN ekTiunoN auTwy Ye BAON TV ETTEIpIa TG ETAIPIOG KAl TIG TPEXOUTEG GUVBRKEG TG ayopdc.
Evdexdpevn avemrdpkela karaywpeital ota AoteAéopara XpARong.

Ymoxpewaeic AogaAiotnpiwv ZupBoAaiwv Znuiwv

01 umoxpewaoelg ac@ahioTpiwv cuuBoiaiwy yevikwv ac@alioewv TrepIAaUBAvOUY TIG TTPOPAEWEIG EKKPEUWV
amolnuiwoewy, Un dedoucupévwy ac@alioTpwy Kal KivOUvwy ev 10XU. H TTpoBAEwn eKKpePwv amolnuioewy
BagileTal gTO EKTIMWHEVO KOOTOG OAWV TWv aTTolnuIWaEwy TToU £X0uv OUPREI aAAG dev Exouv dlaKavoviaTe kaTa
TNV NUEPOMNVia avagopag, €ite Exouv dnAwBei atnv ETtaipia eite dx1. v TpdPAewn TepihauBavovtar Ta éupeca
£€¢oda mou Ba amaitnBouv yia Tov AP dIAKAVOVIONO TwV ATTO{NHILCEWY, KABWG ETTIONG Kal N EKTINWHEVN agia
EVOEXOHEVWY QVAKTATEWY ETTI TTANPWOEICWV OTTOCNUILTEWV.

KaBuaTepnoeig eite oty avayyehia, eite atov diakavovioud Bewpolvtal AoyikéG amd TN @UON OpIoHEVWY
amolnuIoEwy, GUVETTWES TO TEAIKO KOOTOG auTwy dev  dUvaTal va Eival €K Twv TPOTEPWY YVWAOT6 KATA TV
nuepopnvia avagopds. H umoxpéwon utoloyileTal Kot TNV nueEpOpnVia avagopds XpnolUOTIOIVTAG
avaAoyIoTIKG JOVTEAQ TPIYWVIKAG avaTTapAacTAONnG Twy amolnuiwoewy, Bacifdueva ae eUTreIpIKG dEdOUEVA Kal
umrobéaeig. O1 uroxpewaelg Oev TTPOEEOPAOUVTAI VIO TNV EVOWUATWAN TNG XPOVIKAS agiag Tou Xpruarog Kai
amoavayvwpidovtal étav n déoPEucn TTANPWUAS KIa atmolnuiwong AQyel, EKTTANPWVETAI F) AKUPWVETAI.

H mpdBAewn un dedouAeupéviov aa@aioTpwy avTITTPOOWTTEVE! TO TUAKA TwY ACPANIGTPWY TIOU GXETICETAI E TOUG
KIvOUvoug Trou éxouv avaAngBei kar 0ev £xouv akoun ARl katd v nuepounvia Twv XpnuaTooiKOVOUIKWY
kataoTaoewy. H mpopAewn avayvwpiletal katd Ty évapn Twv oupBoAaiwy Kai TV Xpéwan Twv acaAioTpwy
kai Aoyietal wg £€0000 ao@aNioTPwV Kata Tnv dIAPKEIO TOU GUPBOAdioU.

Ze KGBe nuepounvia avaeopag n Etaipia dievepyei EAeyxo emAPKEING Twv KIVOUVWY €V 10XV (EEQIPOULEVIIV TwV
MEM) kar g avayvwpiabeioag umoxpEwang yia ekkpepeis amodnuiwoels. O éAeyxog atnpiletal atnv TPOROAA
OAWV TWV EKTIMWHEVWV HEAOVTIKWY TOPEIOKWY powv, AauBavovtag utmdyn avaloyloTikEG UTTOBETEIS 1 0TToieg
TrpoadiopiovTal e avagopd aTn BEATIOTN EKTIUNGN AUTWV pe BATN TV UTTEIIa TG ETAIPIAG KA TIG TPEXOUTES
OUVBNAKEG TNG ayopdg EvOexOUEVn QVETTOPKEIO TWV avayVWPICTOEICWY UTTOXPEWOEWY KATOXWPEITAI OTa
AmoteAéopara Xprong.

'E¢oda emopeEvwv XpRocwy
Meragpepopueva E€oda Mpdokrnang (MET)

H avayvwpion Twv duecwy Kal EPUETWY dATTavwy TToU TTPAYUATOTToIo0VTal KATA T Xpron aTmo T alvayn 1 my
avavéwan Twv ac@ahioTnpiwv cupBoAdiwy, avaBaAAeTal aTny EKTAN TTOU 01 dATTAVEG AUTEG £ival AVOKTAGIHES
ato PeAOVTIKG ao@aAiaTpa.
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Metd v apxIkf avayvwpion, Ta Metagepdpeva EEoda Mpdokmang (MEMM) yia Tnv ac@dAion {wig amooBévovral
Katd Tnv avapevopevn didpkeia {whs Twv oupBoAdiuy we oTabepd TTOGOOTO TWV AVOUEVOLEVWY AoQANOTPWVY.
Ta MEN yia 1a mpoidvra yevikig ao@ahiong amooBévovial kard Tn didipkeia g mepiddou kard Tnv omoia
elompdyBnkav Ta ouvagn éooda. To pepidlo Twv aviaoc@aAICTWy OTa avaBaAAéueva KOOTn améKTNoNg
amooBEveral e Tov idIo TPOTTO OTIWG TO UTTOKEIUEVO TIEPIOUTIOKS OTOIXEIO Kal N OTOORECN KaTAXWPEITAI GTNV
KoTaTaon Aoyapliaguou amoTeAeaudTwY.

ANayég otnv avapevopevn weehiun diapkeia {whg f Tou avapevopevou TpATTIOU avaAwang Twv PEAOVTIKWY
OIKOVOHIKWY WOEAEIWV TTOU EVOWHATWVOVTAI OTO TIEPIOUTIOKG aToIxXEio AoyiaTikotTololvTal e Tnv ahhayh g
TEPIOOOU OTOTRECNS KAl avTIPETWTTICOVTaI WG PETABOAA OE AOYIOTIKY EKTIUNGN.

‘Eheyxog amopeiwang dievepyeital dtav mpokuTTel évdeign amopeiwang. Otav n avakTAciun agia ival pikpoTepn
NG AoyiaTiKAG agiag, n {nuia amopeiwong avayvwpieral Aueaa oty KaTaaTacn AoyapiaouoU aTToTEAEOHATWY.
Ta MET AapBavovrai emiong urown atov éAeyxo ETApkeIag kABe nuepopnviag avagopag.

Ta MET amoavayvwpidovral dtav o OXeTIkEG CUURATEIG XOuv BIaKavVOVIOTEI f) O1aTeDEi.

Avapardueva Eéoda - Mpounbeies Aviaopariong

O1 eiompakTéeg TTpopnbeleg ae eqwrepik@ aviac@alioTipia cupBoAaia avaBdArovral kai amoofévovtal o€
oT1abepr| BTN KATA TN TIEPIODO TWV AVOUEVOUEVWY TTANPWTEWY ATQANICTNPIWV.

2.2.13 Avrac@ahioeig

H Etaipia ekxwpei Tov ao@aAioTiKO Kivduvo aTa TAaiola Tng Kavovikig dpaatnpidtnTag g yia KATToIEG aTTo TIG
Aeimoupyieg TG. O1 aTaITACEIG OTTO AVIATQAAITTEG QVTITIPOOWTTEUOUV UTTOAOITIO aTTd avTAOQAAIOTPIES ETAIPEIEG.
Ta ood Tou gival avakTAaIpa amd aviao@aMoTéG uTroAoyidovTal e Eva TPOTTO TTOU VA UTTAPYEI TUVETTEID [IE TV
TTPOBAEYN EKKPEUWY CIIOEWV ) TAKTOTIOINUEVWY AGIWOEWY TTOU GUVOEOVTAI JE TIG TIOAITIKEG TOU QVTAOQAAITTY
Kal gival CUPQWVEG PE TO OXETIKO avTaoahioTIKO aupBdAaio.

O1 amaithoelg amd aviao@ahioTég eEeTaovTal yia aTopeiwan ae Kabe nuepounvia avapopag I o guyva 6Tav
TTPOKUTTTEl €VOEIEN aTTopeiwang Katd Tn didpkela G xprAong. Atopgiwaon yiverar étav UTIAPXE! QVTIKEIPEVIKT
€vOeIln, wG aTTOTEAET €VOG YEYOVOTOG TO OTT0I0 GUVERN WETA TNV APXIKA avayvwpion TG amaitnong amd tov
avtao@aAioTn, 611 n Etaipia pmopei va unv €10TTpacel OAa Ta ekkpepf} TTOGG TTOU TTPOKUTITOUV AT TOUG 6pOUG TOU
oupBoAaiou kai To yeyovog Exel agidTIOTa PETPRAOIUN eTTiOpacn aTa Toad Tou n Etaipia Ba eiompatel amd tov
avtao@aAioTh. H {nuia amopeiwang kataxwpeital ota AmoteAéouara XpARong.

Ta képdn A {nuieg amd v ayopd avracedhiong avayvwpilovial ueca ota AmoteAéopata Xprong Katd Thv
nuepounvia ayopdg kai dev amoaBévovtal. O1 ekxwpnuévol ag@aliaTikoi diakavoviguoi dev amaAAGgaouy TV
Etaipia amd TI¢ uTTOXPEWTEIS TNS TTPOS TOUS ATPAAI(OEVOUC.

H Etaipia emriong pmopei va avahauBaver aviac@ahiaTiké Kivouvo aTa TTAQioIa Twv Kavovikwy dpaaTtnpioThTwy
NG yia acealioTApia cupBoAaia {whg kai pn, étou eival epapudoiyo. Ta ac@aMiaTpa kal ol aflwaelg ae
avaAneBeioeg avracalioeig karaxwpolvtal wg égoda 1| ££00a e Tov id10 TPATIO TTou Ba KaTaxwpoUvTav £4av ol
avtac@alioeig Bewpolvtav auean dpaaTnEIGTTA, AAUBAVOVTAG UTTOWN TV KATNYOPIOTTOiNGN TOU TTPOIGVTOG TNG
avtao@alioTIKAG OpacTnpidTnTag. O1 UTTOXPEWTEIS TTIPOG AVTACQAAICTEG aVTITTPOCOWTTENOUV UTTOAOITTA TTPOG
avtaoQaAIOTIKEG eTalpeiec. Ta TAnpwtéa TTood utroAoyidovTal pe TPOTTO TTOU €ival CUVETTAG HE TO OXETIKO
ac@alioTApIo auuBoAaio.

Ta ac@ahioTpa kal o1 agiwoelg Tapouaiddovtal ge YIKT BAon T600 yia TIG EKXwPNUEVEG 600 Kal yia Tig
avahnebeioeg aviac@ahioelg. O1 amaITAOEIG f UTTOXPEWOEIG ATTO AVIAoPAAICEIS aTToavayvwpidovtal 6Tav Ta
ouppartikd dikaiwpata egaleipovral i Aqyouv 1) 61av 1o guuPdAaio petagépeTal ae dAo TTpdowTTo.
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2.2.14 MioBwozeig

O kaBopiopds Tou edv évag diakavoviopog eival pioBwan, 1 epmepiéxel Piocbwan, Bacoiletal oty oucia Tou
dlakavoviguou kard Ty apx Ik avayvwpion. Mia GUP@WVia EKTIPATAl YIO TO €QV N EKTTARPWOT TOU SIOKAVOVIOHOU
Baaidetal aTn Xpron TOU CUYKEKPIPEVOU TTEPIOUCIAKOU OTOIXEIOU ) OTOIXEIWV ) 0 dlakavoviouds PETapEpEl TO
dIKaiwya xpAong Tou TEPIoUTIakoU aToIxEiou A Twv OTOoIKEIWY, akOun Kal edv autd 1o dikaiwya dev eival pnté
K0BopITUEVO OTO BIOKAVOVITUO.

H Eraipia wg Miobwrrig:

O1 Aeimoupyikég pioBwoelg sival pioBwaoelg amd Ti¢ oTroieg TPOKUTITEN 6TI 0 EKUICOWTAS diatnpei éva anuavTiko
HEPOG OTTO TOUG KIVOUVOUG KOl TO OQEAN TTOU aTToppéouv OO Ta eKPIOBWUEVO Evowuara TAyla OToIxEia,
kaTaxwpoUvTal wg AEIToupyikéG pioBwoelg. To aglvolo Twv KataBaMduevwy pioBwpdtwy ( oTa otoia dev
mrepIAauBavetal n agia Tuxov KIVATPWY TToU TTapéXovTal amod Tov ekicBwA) petagpddetal e m péBodo Tou
0T1aBepoU TTOoOU OTNV KATAGTAON

AmoteAeapudrwy Xprong kara T dIApKeIa TG HIoBwang . ZTnv TEPITITWaN 6TT0U Wid AEIToupy Ik HioBwan dlakoTrei
TIpIV TV nuepounvia Aqgng g, 10 Togd Tou KataBAMeTal aTov ekpioBwT pe T pop@n amolnuiwang,
avayvwpideral wg ££0d0 Katd Tnv Tepiodo aTnv otroia diakoTITETAI N oUPRATN.

2.2.15 Metoxiké kepaAaio

O1 KoIvéG ovoUOOTIKEG WETOXES KaTaxwpoUvTal w¢ idla keahaia. Apeoa KOaTn yia Ty €KSOCTN PETOXWV
epeaviovral kaBapd atéd GOPOUS, APAIPETIKA OTA D10 KEQAAQIA, WG HEIWAN TOU TTPOIBVTOG £KBOTTG.

2.2.16 Mepiopara

Ta pepiopara Tou dlavéPovTal aToug LETOXOUG ameikovi(ovTal gav UTToXPEWaT T XPOVIKRA GTIVUA KaTéd Ty oTroia
eykpivovtar amo t Mevikh ZuvéAeuon Twv MeToXwv.

2.2.17 NpoPAéyeig

O1 mpoPAéyeig avayvwpilovtal 6tav n Etaipia £xel pia umapyouaa utoxpéwaon (VOUIKA 1) TEKUNPIWHEVN) WG
amoTéEAETUA YEYOVOTWY TOU TTAPEABOVTOC LE WeyaAn TIBavATNTa £KPOAG TTOPWV TTOU EVOWMATWVOUV OIKOVOIKA
0QEAN yia Tov S1akavovioUO TG UTTOXPEWANG TO TTOO0 TNG oTToiag pTTopEi va ekTiunBei pe agiomioTia. To Toad Tou
avayvwpiletal wg TEOBAewn amoteAei TNV kaAUTEPn duvaTh ekTipnon TG damdvng TOU aTaITETal, yia va
dlakavoviaTel n Tapouca dEapEUan KaTé Ty nuepounvia avaeopdg, Aappavovtag utrdyn Toug Kivoivoug Kai Tig
apeBaidTES TTOU APOPOUV TO OGS TTOU avayvwpiaTnke ws TEORAewn. O1 TPoPAEweIg emaveseTalovtal g KaBe
nUepoUNvia avagopdag kai avatrpoaapuolovTal TTPOKEIJEVOU VA avTITTPOCWTTEUOUV TNV KaAUTEPN duvaTh ekTiunan.
Av petayevéaTepa Oev ival TAéov mBavo 6T yia va diakavoviaTel n déopeuan Ba amaitnBei pia exkpor| Topwv TTou
EVOWHATWVOUV OIKOVOUIKG OQEAN, TOTE N TTPAPBAEWN avTiAoyileTal.

2.2.18 Xpnuarikd diaBéoipa kai dAAa 1I600d0vapa

lNa Toug oKOTTOUG OUVTAENG TNG KATAOTOONG TAPEIOKWY POWV , WG TAUEID KaI TapEIakd 100d0vaua voolvTal Ta
UTTOAOITTOl TWV AOYOPIOOHWY «TaEION, «un Ocopeupéva xpnuaTika diaBéaiya ot Kevipikég Tpdmelec» kai Ta
UWNARG PEUCTOTNTAG XPNUOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIR DIGPKEIOG MIKPOTEPNG TWV TPIWV UNVWY aTT6 TNV
NUEPOUNVia amdkTNong Toug, Twv OTIoiwvV 0 Kivouvog PETaBoArS Tng elAoyng agiag Toug gival aghuavog kai Ta
oTroia xpnaolyotoloUvtal amd thv Etaipia ya tnv eEutmpémaon Twv BpaxutrpOBECUWY UTTOXPEWTEWY TNG.
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2.2.19 XuvaMhayég pe ouvdedepéva pépn

210 ouvdedepéva pépn TepiAapBavovrar Yetagu GAAwv, ETTIXEIPATEIS TTOU BpiakovTal uTrd Tov EAeyXo TG MNTPIKAS
Eraipiag, n Mn1pikf Etaipia kai o1 ETaipieg Tou eAéyxovrai A emnpeddovtal améd ta Bagikd dIoiknTIKA aTeAéxn 1
peTdxoug TG Etaipiag. EmimAéov, ata auvdedepéva pépn mepidappavovtal Ta Baaikd ateAéxn TG Aloiknang g
Etaipeiag, aTeva guyyevika We autd TPOCWTIA Kal TIG OIKOVOUIKEG OVIOTNTEG TTOU eAEyxovTal 1) EAEyxovTal aTTo
koIvou amé autd Ta TpOcWTIaA.

2.2.20 Avayvwpion £50dwv

Mikra AogdAiorpa

Ta ikt eyyeypappéva ac@aAioTpa yia cupporaia {whg avayvwpidovial wg €é0oda avaloyikd g epiddou
acedhiong

Ta peikt@ eyyeypoupéva ac@aAIoTpa YeVIKAG ao@aAiong TepIAaudvouv 10 gUVOAO Twv EICTIPOKTEWY
ac@ahioTpwy yia oAdkAnpn Tv TEPiodo TG KAAuwNG TTou TTapéxeTal amd aupBAaEIg TTou £xouv ouvagBei katd
N dIdpKela TG AoyIaTIKAG TTEPIGGOU. AuTd Ta aoQAAIGTPA avayvwpiovTal TNV NUEPOUNVIa KATA TV oTroid {ekIvé
n ac@aAion. Ta ac@aAIoTpa TEPIAAUBAVOUV OTTOIEGOATIOTE TIPOCAPUOYES TTOU OTTOPPEOUV OTN AOYICTIKI TTEPI0G0
yIa €I0TTPOKTé A0QANIOTPA O€ OXéoN ME TIC DPACTNPIOTNTEG TTOU eveypdenoav OF TTPONYOUUEVES AOYIOTIKEG
TEPIOB0UG. O1 EKTITWOEIG TTOU OTTOTEAOUV PEPOG TOU TTOCOCTOU TOU AGQANIOTPOU, OTTWE EKTITWOEIS YIa UNOEVIKES
amodNUIWOEIG, a@apolvTal atmd Ta PEIKTA aoAAIGTPA, eV Ta uTTGAoITTa avayvwpilovTal wg £¢0do

Mn dedouheupéva aceaNioTpa €ival T0 TTOGOOTO TwV ATPANTTPWY TTOU eyypdgovTal a€ £va £T0¢ Kal apopolv O€
TEPIOBOUG KIVOUVOU WETA TV NUEPOpnVia avagopds. Ta un dedouleupéva ac@ahiaTpa utrohoyiovTal kabnuepiva
kat’ avahoyia (pro rata basis). To TooooTd TToU avaloyei o€ peTayevETTEPES TIEPIGOOUG AvaBAAAETAI WG TTPOBAEYN
yia un 6edouleupéva acpdhiaTpa.

AvraopdAiotpa

Ta peiktd avracedhiotpa amé ac@alioeig {wrg Kai emevouTIKa aupBoAaia avayvwpidovtal wg £Eodo Katd Ty
vwpitepn peTatl TG nuepopnviag Tou Ta ac@aAioTpa kataBalovial f fekivd n ac@aAion. Ta peikTd
eyyeypappéva ac@ahioTpa amé yevikéG aviac@ahioeig mepIAaupavouy 10 GUvoAo Twv ac@aAioTpwy TTou
kataBdAovtal yia 10 gOvolo TG KAAUYNG TTOU TTAPEXETAl ammd TIC GUUBACEIS TTOU GUVATTTOVTAI KOTA auTd TO
dlaoTnua kal avayvwpilovial katd v nuepopnvia katd myv omoia ekiva n aceahion. Ta ac@dlioTpa
mrepIAauBdvouv oToIEOATIOTE TIPOTAPLOYES TTOU ATTOPPEOUV OTN AOYIOTIKA TTEPindO Ot aXEaN LE TIG GUPPBATEIS
avtag@aAiong Tou Eekivnoav ae TTPonyoUHEVES AOYIOTIKEG TTEPIODOUG.

Ta pn dedouleupéva aviao@aAigTpa eival n avaloyia Twv acaAioTpwy €vog E€TouG kal agopd TepIGdOUg
KIVOUVOU WETA TNV nuepopnvia ava@opdg. Ta un 6edoukeupéva aviacaAioTpa avaBaAlovial GUNQWVa e TOUG
OPOUC TWV UTTOKEIUEVWY GUECWY ATQANICTIKWY GUURBACEWY yia TOug KIvOUVOUS Twv GUUB&otwy kal KaTd Tn
d1GpKEIa Twv GUUBACEWY avTaag@ANIONG yIa TIC ATTWAEIEG TTOU ETTEPXOVTAI GTA GUMBAAaIQ.

Eooda amé AuoiBéc kai Mpounbeiec

O1 ac@aAi{éuevol ETTEVOUTIKWY Kal ag@OAIOTIKWY CUURBACEWY XpewvovTal yia JIOXEIPITTIKEG UTINPETiES TNG
ac@ahiong, utmpeaieg diayeipiong emevoUaewy, amoxwpraels Kal GAAeS apoiBég Tne auppaong. Or auoipég auTég
avayvwpidovtal wg é00da kaTd TV TEPIodO KaATa TNV OTToia TTAPEXOVTAI 0F GUVAQEIG uTnpeaieg. Eav oI apoifég
aQOPOUV g€ UTIMPETIiEG TTOU TIapéXovTal g€ PEANOVTIKEG TTEPIOOOUG, TOTE avaBaAAovTal Kal avayvwpilovtal g€ auTéG
TIG MEANOVTIKEG TTEPIOOOUG.
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Eooda amé Emevduoeis

Ta é00da amd 16koug avayvwpilovtal aTnv KardoTtaon Aoyapiacpuou AToTeEACOUATWY KOBWS TTPOKUTITOUV Kal
utrohoyiCovTal xpnoiuoTrolwvTag T péBodo Tou TpayuaTikou emmiTokiou. O apolBEC kal TTPOURBEIES TTOU aTToTEAOUV
avamdéoTacTo PEPOG TNG TTPAYUATIKAG aTTOd00NG TOU XPNUOTOOIKOVOUIKOU TIEPIOUTIakoU aTolxeiou i NG
UTTOXPEWONG avayvVwpilovTal W TTPOCAPHOYH OTO TIPAYUATIKG ETTITOKIO TOU UECOU.

To e1060nua amod emevdUoEeIg TIEPINABAVE! ETTIONG TA PEPIOHATA KATA TNV KATOXUPWON TOU SIKAIWHATOS Aqyng
TTANPWHWY.

MpayuaromoinBévra Képdn kar Znuieg

Ta mpayuarotoinBévTa képdn Kai {nuieg TTou KaTaxwpeoUvTal aTnv KaTdoTtaon Aoyapiaopol aTToTEAEOUATWY ETTi
TWv €MEVOUTEWY TIEPIAAUBAVOUV Ta KEPDN Kal TIG {NiEG ETTT TWV XPNUATOOIKOVOUIKWY TIEPIOUCIAKWY OTOIXEIWV.
Ta képdn Kkal o1 {nuiEG amd TV TWANoN Twv emevdloewy utroAoyiovial wg n Siagopd peTatl Twv KabBapwv
€I0TTPACEWV TWV TTWARTGEWY Kal TO apxIk A To avaTrooBeaTo kOOTOG Kal KaTaxwpeoUvTal KaTa TNV TTpayHaToTroinan
NG OUVOMAYAG TTWANONG.

2.2.21 Néa mpoTUTTa, SiEPUNVEIES KOI TPOTTOTTOINON UPICTAPEVWY TTPOTUTIWY TToU £XOuV £kG0BEi aAAd dev
£YOUV OKOMN £QapHoy

O1 hoyiaTikéG TTOAITIKEG TTOU UI0BeTABNKAY GUVAdOUV lE EKEIVEC TTOU eiyav UI0BETNBEi KaTG TV TTPONYOULEV OIKOVOUIKN
Xprion ekTo¢ amd Ta TapakdTw TEOTUTIA Ta ottoia N ETaipeia £xel uioBetiael kata v 1 lavouapiou 2017.

= AA12 ®6poi Eiocodhpartog (Tpotromroinoeig): Avayvwpion Tng avaBaAAopevng @opoAoyikig amaitnong

yla N TpaypaTtotroindeioes {nuiég
O oT16Y0¢ Twv €v AOyw TPOTTOTIOIRTEWV €ival va aTTooanVIoTEl 0 AOYIOTIKOG XEIPITHOG Twv avaBaAAdpevwy

@OPONOYIKWY OTTAITATEWY YIA TIG N TpayuaTotroinfeioeg (NUIEG aTd XPEWATIKOUG TITAOUG TTOU ATTOTIMWVTA
omv etAoyn agia. MNa Tapdderyua, o1 TPOTTOTIOINCEIS DIEUKPIVICOUV TO AoyIOTIKG XEIPIOHO Twv avaBaAdpeEvwy
POPOAOYIKWY TTIEPIOUTIOKWY CTOIXEIWV OTAV N OIKOVOWIKF ovioTnTa dev EMTPETIETAl VO EKTTECEI TIG N
Tpayparotoinbeioes {nuieg yia @opoloyikoUug okotmols / étav éxel v TPdBean kai Tnv duvatdtnTa va
OI0KPATAGE TOUG XPEWOTIKOUG TITAOUG PEXPI TNV QVTIGTPOQN TwV [N TpayuaromonBeiowv {nuiwv. H Aioiknon
¢ ETaipiag éxel kavel xpion autig g TpoTTOTToINGNG OTIG OIKOVOUIKEG TNG KATAOTACEIS.

= AAN7: Kataotdoeig Tapeiakwv Powv (Tpotrotroifaeig): Mpwrtofoulia M'vwoTotroioewy
O 01606 TwV €v AOyw TPOTTOTTIOIRCEWV €ival va ETITPEWE OTOUG XPAOTEG TWV OIKOVOUIKWY KATAOTAOEWY Va

agiohoyfoouy TIG WETAPBOAEG OTIC UTTOXPEWCEIC TTOU aTToppéouy améd xpnuatodotikés dpaatnpidmtes. Ol
TPOTTIOTTOIRCEIG Bal ATTAITOUV aTTO TIG OVTATNTEG VO TIAPEXOUV YVWCOTOTIOINTEIG TIOU ETTITPETTOUV OTOUG ETTEVOUTES
va aglohoyolv TIG PETABOAEG OTIG UTTOXPEWAEIG TIOU TIPOKUTITOUV OTTO XPNUATOOIKOVOMIKEG dPACTNPIGTNTEC,
oupTepIAapBavopévwy peTaBoAwy TTou TpoEpxovTal aTTd TAUEIOKEG POEG kal PETABOAEG un TapelakAg euong. H
Aloiknon g ETaipiag €xel KAvel Xpron AUTAG TG TPOTTOTT0INGNG OTIC OIKOVOUIKES TNG KATOOTACEIG.

MpoTutra Tou €xouv ekBoBei aAAa Sev Exouv e@appoyn oTnv TapoUoa AoyioTIKN epiodo Kai n ETaipeia dev
éxel vioBeTRoEl vwpiTepa

= ANXA 9 Xpnparooikovopikd péga — Tagivopunon kai empéTpnon
To mpétutro e@apudletal yia eTRaIES AoyIaTIkEG TTepIGdOUG TTou Eekivolv Thy 1y petd Ty 1 lavouapiou 2018 kal
emTpémeTal vwpitepn e@appoyr. H tehikh €kdoan Tou AMXA 9 ouykevipwvel TIG GACEIG TOU €PYOU TwV
XPNHATOOIKOVOHIKWY PECWY Kal avTikaBioTd 1o AAT 39 Xpnuartooikovopikd Méoa: Avayvwpion Kal eTIPETPNOT
Kal GAeg I TTponyoUpeves ekdael Tou AMXA 9. To TpdTuTIO €10dYEl VEEC ATTAITATEIS YIa TV TAgIVOUNGON Kal
emuETPNON, amopeiwon Kai AoyioTikf avrioraBuiong. H Aloiknon g Etaipiag Bpioketar oe diadikaoia
etéraong g eappoync Tou AMXA 9 Tpokelpévou va IKavoTToinBouv oI aTTAITACEIS YVWOTOTToiNoNG YIa TIG
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aoQaMIOTIKEG eTalpieg TTou Ba uioBeThAToUY kaBuaTepnuéVa TV EQappoyr Tou TTpoTUTIOU Katd Tv 1 lavouapiou
2021, pokelyévou va eEaa@ahioel Tnv opBr| kal CUVETTA e@apuoyr) TG véag AoyIOTIKAS apxig o€ auvduaoud
pe TNV epapuoyn Tou AMXA 17 ou agopd Ta AcgalioTApia ZuuBoAaia kard Thv idia nuepounvia.

ANXA 15 'Ecoda a1rd LupBaoeig pe TeAATES
To Tpo6TUTIO EQaPUOCETal YIa ETATIEG AOYIOTIKEG TTEPIGDOUG TToU EeKIvoUv T A perd Tnv 1 lavouapiou 2018. To

AIMNXA 15 kaBigpwvel éva povtého TEVTE Bnudtwy TTou Ba eQapuodeTal yia é00da TTOU TTPOKUTITOUV a6 pia
oUuBaon pe évav TTeAAT (Ue TrEPIOPICPEVES ECIPETEIS), aveCdpTnTa oo TO €i00G TG auvalAayng Ea6Gdwv A Tov
kAGdo. Or amarmioeig Tou TTpoTUTIoU Ba EQapuGCovTal ETIONG YIO TNV AVAYVWEIOT KAl ETILETPNGT TWY KEPOWV
Kal {NUILV aTT6 TNV TIWANGT OPICHEVWV [N XPNHATOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEiWY TTou dev amoTeAoUv
TIapaywyr amo ouviBeIg dpaaTNPIGTNTES TG OIKOVOMIKAG OVIOTNTAS (TT.X., TTWARTEIS AKIVATWY, EYKOTAOTATEWY
kar efomAiogol i GuAwv TTEPIOUCIOKWY OTOIXEIWY). Oa amaITolvIal EKTETOPEVEG  YVWOTOTIOINTEIG,
ouutepiAapBavopévng G avaAuong Tou oUVOAoU Twv e00dWY, TTANPOPOPIES TXETIKA HE TIG UTTOXPEWOEIG
amédoang, aAayég aTa UTTOACITIA Twv TTEPIOUTIAKWY OTOIXEIWV aUPBAONG KaI TWV UTTOXPEWOEWY GUPBAONG
HETACU Twv TTePIGdwV kai Bacikég kpioelg kai ekTipAael. H Aloiknan Tng Etaipeiag Bewpei 611 n epappoyr Tou
€v Aoyw 1rpoTUTTou aTo péAAov dev Ba £xel ETTIdPATN OTIG XPNHOTOOIKOVOUIKEG KOTAOTATEIG TNG.

ANXA 16: MiocBwaoeig
To mpdrtutto e@apudleTal yia TAaIEG AOYIOTIKEG TTEPIGdOUG TToU Eekivoly Tv A WeTa v 1 lavouapiou 2019. To

AIMXA 16 kaBopiel TIC apxES yia TNV avayvwpian, EMIPETPNON, TTAPOUGiaan Kal yVwaToToinan Twv MIcBwaewy
yia auedtepa Ta Pépn G auupaang, ATol yia Tov TEAAT («uIoBwTA») Kai Tov TTpounBeuth («ekuigbwt»). To
vEO TTPOTUTIO amaiTel o1 WICBWTES va avayvwpifouv TIG TIEPICOOTEPEC WIGOBWOEIC OTIG OIKOVOUIKEG TOUG
karaotaoelg. O1 uobwréc Ba €xouv €va eviaio AoyioTikdé TAQIGIO yia OAeG TIC WICBWOEIS, LE OPICEVES
etaipéaeig. H AoyioTikA Twv ekpioBwTwv Tapapével ouaiaaTiké apetdBAnTn. H Aioiknan g Etaipiag Bpioketal
oTn dladikaaia e¢Eraong g eTidpaCNS TOU VEOU TTPOTUTTOU GTIG XPNUATOOIKOVOUIKEG KATAOTATEIS.

ANXA 17: AogahioTipia ZupfoAaia
To mpdtutmo e@apudletal yia eTRaIEC AoyiaTikéS TTepIddoug Tou Eekivolv Tnv 1y perd v 1 lavouapiou 2021 kai

emTpéTeTal vwpitepn e@appoyr epdoov 10 AMXA 15 Ecoda amd Zuppdoeig pe MeAdreg kar 1o AMXA 9
XpnpaTooikovopiKa pEaa — Tagiveunan Kai ETPETpnan, xouv pappoaTei. To AMXA 17 kaBopilel TIg apxég yia
TNV Qvayvwpian, €MPETPNOT, TTApOUdiacn Kal yvwaoTotoinon Twy acealMioTipiwv cupBolaiwv. Amaitei
emiong va epapudlovial Tapdpoie apxég o€ ouppoAaia avtac@aliong Tou Karéxovtal kal o€ gupfdAaia
emévduang Tou ekdIdovTal e XOPAKTNPIOTIKG TTPOAIPETIKAG TUUUETOXAG. 2TOX0¢ eival, n dlacedhion TG
TTapEXOHEVNG TTANPOPOPNANG, OTTO TIG OIKOVOUIKEG OVTATNTEG, VA AVTITIPOOWTTEVE ACIOTTIOTA AUTA T GUPROAaIa.
H mapexopevn mAnpo@dpnon emITPETEl GTOUG XPAOTEG TWV OIKOVOUIKWY KATAOTACEWV va Tpopolv Ot
agioAoynon g emidpaong Twv cuppoAaiwy Tou euttimTouv aTo TEdio epapuoyng Tou AMXA 17, oty
KaTdoTOo™ OIKOVOUIKA BEGNG, TN XPNUATOOIKOVOUIKA aTTOdOCN KAl OTIG TAPEIOKEG POEC WIAG OIKOVOMIKAG
ovt6tnTag. H Eupwaikr Evwon dev £xel akdun uiobetiael To pdtuto autd. H Aioiknan g Etaipiag Bpiokeral
o¢ dladikaoia egéraong Kal avaluong Twv amaimioewy Tou VEOU TTIPOTUTTOU OXETIKA pe Ta AGQaAIOTApIa
ZuuBdAaia kar Tov oxedIaONO TOU TPOTIOU €QAPUOYAS Tou, Aaupavovtag umdwiv TIS aAnAemdpdoeig TG
epappoynic Tou AMXA 9.Bacel Tou véou mpotlmou, n Etaipia avopével onuavtikéG ahhayég aTtov TpoTTo
UTTOAOYIOUOU TWwV TEXVIKWY TPOPAEWeWV Kal TG TTOPOUTiaonG NG OIKOVOMIKAG €midoong NG OTIC
XPNUOTOOIKOVOUIKEG KATAOTATEIG AAAG Kal 600V apopd Toug avBpWTTIVOUG TTOpOUG, TIG diadikaaieg Kal Ta
TTANPOPOPIOKA CUGTAKATA TIPOKEIPEVOU VO UTIOCTNPIEE! TIG OTTQITATEIG TOU VEOU TIPOTUTTOU.

ANXA 2: Ta§ivopnon Kol EMPETPNON TAPOXWV TOU ESOPTWVTAI OO TNV adio TwvV HETOXWV
(Tpotromoinoeig)

O1 1pomoTroIRaeig epapuolovTal yia £TAIES AOYIOTIKES TIEPIGDOUG TToU EeKIvoUv TV 1) Weta v 1 lavouapiou
2018 kai emTpémeTal vwpitepn epappoyr. O TPOTTOTIOINCEIG TTAPEXOUV OTTAITACEIG OXETIKA PE TO AOYIOTIKO
XEIPIOMO (0) Twv EMTTWOEWY TwV TTPOUTTOBETEWY KaTOXUPWAONG Kal Twv TpoUToBéaewy TTou 6 guviaTolv
kaToxUpwaorn, aTnv ETMIPETPNOT TTOPOXWY TTOU 6apTWVTaI aTT6 TNV atia ETOXWY Kal dlakavovifovTal g€ PETpNTA,
(B) Tapoxwv TTOU EEOPTWVTAI ATTO TNV afia PETOXWv Me duvardTTa CUPYNQIOHOU TWV UTTOXPEWOEWY
TTOPAKPATOUMEVWY PAPWY Kall (Y) TO AOYIOTIKS XEIPIOHO TWV TPOTTOTIOIRTEWY OPWV KaI TTPOUTIOBETEWVY TTAPOXWY
Tou  €€apTwvtal amd Ty agia Yetoxwyv, n omoia Odiagopotroiei v Tafivéunan piag ouvalhayng amoé
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dlakavovioud oe peTpntd o€ cuvalayn Tou diakavovileTal Pe ouppeToXIKoUg TiTAoug. H Aloiknon Tng ETaipiag
Bpioketal aTn dladikacia eEETaong Tg EmMidPACNG TOU VEOU TIPOTUTTOU OTIC XPNHUATOOIKOVOUIKEG KATAOTATEIG.

AMNXA 4: E@appéovrag 1o AlMXA 9 Xpnuatooikovopikd péoa o€ guvduacpo pe to AMXA 4 AopahioTikd
ZuppoAaia (TpomotoInoeig)

O1 TpOTTOTIOINTEIG EQAPHOTOVTAI VIO ETATIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TV 1) WeTd Tv 1 lavouapiou
2018. O1 TpOTIOTIOINCEIG AUTEG TIPOEKUWAV aTTO EPWTANOTA OXETIKA LE TV EQApOyr Tou véou MpoTUTTou TTou
agopd aTa XpNUATOOIKOVOUIKG péaa (AMXA 9) piv aTrd TV avTikaTdoTaan Tou u@IaTauevou TTPoTUTToU yia Ta
ac@alhioTIkG ouppoAaia, Tou Ppioketal akoua ot ¢EAIgn. O TpotrommoInaelg eiadyouv dUO TTPOTEYYITEIC yia
TIG OVTOTNTEG TTOU €kBidOUV ao@aAioTIkG cupBoAaia: TNy TTpocwpiviy avaBoAn TG epapuoyng Tou AMXA 9 kal
TNV TIPOaEyyIan TG emkaAuyng (overlay approach). H mpoaéyyian g emikaAuyng Oivel T duvardétnTa aTig
gTaipeiec Tou  ekdidouv ao@aAIoTIKA GuuBOAaId va  avaTagiVOUOOUV TO QTIOTEAEOMNO  OUYKEKPIPEVWY
XPNHOTOOIKOVOUIKWY PETWY aTTd TV £@appoyn Tou AMXA 9,amd v kaTdoTaon amoTeEAETUATWY XPHong Ty
kardoTtaon Aoimwv ouvoAikwv €ag6dwv. H Aloiknan g Etaipiag Bpioketar atn diadikagia e&taong g
€Midpaang Tou véou TTPOTUTTIOU OTIC XPNUATOOIKOVOMIKEG KOTACTACEIC.

AN 40: Metagopég o Emevdioeig og AkivnTa (TpOTroTroInaei)

O1 tpomromoinaeig epapuolovTal yia £TaIEG AoyIOTIKEG TrEPIGOOUG TToU EEKIvolv TV 1) Wetd v 1 lavouapiou
2018 evw emimpémeTal vwpitepn eappoyn. O1 Tpommotroinaeig dieukpivi(ouv TOTE pia ovToOTNTA LETAPEPEI EVal
akivnro, oupTrepiAappavopévou akiviiTou uttd kataokeun f agiomoinan, o€ 1 amo Tig emevoUoEI§ o€ akivnta. O
TPOTIOTIOIRCEIS AvaEPOUV OTI HETAROAY TNG XPAONG EVOS AKIVIATOU TIPAYUATOTTOIETAI GTAV TO aKivnTO TTANPOI 1
Tralel va TTANpoi, Tov opIoud Twv eEVOUTEWY O€ aKIVNTA KOl UTTAPXEI 0ar§ EVOeEIEn TG HETABOARS auTrg. ATTAG
n aAayn oTig Tpobéaeig Tng dioiknang yia Tn xpran Tou akiviTou, dev amodelkviel eTafoin atn xerion tou. H
Aioiknon ¢ Etaipiag Bpioketal ot diadikacia e&taong g emidpaong Tou vEou TPOTUTIOU OTIG
XpNUATOOIKOVOUIKEG KOTAOTAGEIG.

ANXA 9: Aikaiwpa MpomAnpwung pe Apvntiki Amrolnuiwon (Tpototoinan)

H tpottotoinon epappéleTal yia eTAa1EG AoyIOTIKEG TTEPIGAOUG TToU EekivoUv Ty 1y perd Ty 1 lavouapiou 2019
eV emITPETETAl VWpiTEPN €@appoyr. H Tpototroinan dieukpivilel 6TI T XPNUOTOOIKOVOUIKA TTEPIOUTIAKA
oToixeia e dikaiwpa mpoTAnpwyig Tou emTpémouy i amaitolv amd éva cuuBalduevo pépog eite va
kataBdAel ite va MaBel e0hoyn amodnuiwan yia v mpoéwpen Afén g alupacng (utd Ty évvoia 611 amd Ty
TTAEUPA TOU KOTOXOU TOU TIEPIOUTIAKOU OTOIXEIOU EVOEXETAI Va UTIAPXE! ETTIBAPUVON Adyw TTpdwPNS £600ANaNG)
EMITPETETAI VA €TMIPETPNBOUV O0TO aTOORETINO KOOTOG 1) aTnv glAoyn agia péow TG KaTdoTaong Aoimwv
ouvohikwv elgodnuaTwy. H Aloiknan g ETaipiag eivar ae diadikacia egétaong Tng epappoyrg Tou AMXA 9
TTPOKEIWEVOU Val IkavoTroinBoUv o1 aTraITAEIS YVWaTOTIoINaNG yIa TIC a0@aAIOTIKEG ETAIPIES TTOU Ba UI0BETHTOUY
kaBuaTepnuéva Tv pappoyr Tou TTpoTUTTou Katd Tnv 1 lavouapiou 2021, TTpokeluévou va emBERaILTE! TNV
op0r kar guveTtA e@apuoyn TG véag AoyIaTIKAG apxc o€ auvduaaud e v epappoyr Tou AMXA 17 rou agopd
10 Ao@aAioThpia ZupBbhaia kard Ty idia nuepopnvia.

AIEPMHNEIA EAANXA 22: XTuvaAAayég o€ §Evo VOHIoHa Kol TTPOKATOROAES
H diepunveia epapudletal yia eTATIES AOYIOTIKES TIEPIGDOUG TTOU EEKIVOUV TNV ) YeTa Tv 1 lavouapiou 2018 evw

EMITPETETAI VWpIiTEPN €@apuoyn. H Oiepunveia dicukpiviCel 10 AoyIOTIKG XEIPIOPG OUVOAAQywv TTOU
mrepihauBavouv Ty eioTrpagn f TAnpwpA TpokataBoAnc ae &vo vouioua. H diepunveia egetddel Tig auvallayég
o€ £Evo VOUIOUa OTTOU N OIKOVOWIKN OVIATNTA avayvwpilel Jn XPNUATIKG TIEPIOUCIOKS GTOIXEIO 1) N XPNHATIKA
uTroxpéwarn Tou TPoKUTIToUY amd Ty eiorpaln A TANpwRA TPOKATABOARG, TIPIV ATT6 TNV OPXIKA avayvwpion
TOU OXETIKOU TrEPIOUTIakoU aToixeiou, e€6dou 1) ea6dou. H diepunveia avagépel 6TI n nuepounvia cuvaiiayrg,
yia Tov KaBopioud TG aguvaAAayuaTikAg 100TIIag, €ival N nUeponvia TG apxIKAG avayvwpiong evog Wn
XPNHaTikoU aToixeiou TpokaraBoAng ) evog avaBaliouevou €a6dou. EGv utrapyouv TTOAATTAEG TTANPWIEG 1
€I0TTPACEIG TIPOKATABOAWY, N OIKOVOIKY| OVTOTNTA TTPETTEI va kaBopicel TNV nuepounvia auvahAayrg yia kabe
pia TAnpwpn kai eiompagn mpokataBoAis. H Aloiknan g Etaipiag Bpioketar o diadikacia eggtaong g
£Midpaang Tou véou TTPOTUTTIOU OTIG XPNUATOOIKOVOUIKEG KOTAGTAGEIC.
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= AIEPMHNEIA EAAMNXA 23: ABeBaidtnTa oxeTika pe Tig Oswprocig Popou Eigodnparog
H diepunveia epappdletal yia eTAOIES AoyIOTIKES TIEPIGBOUG TToU EEKIVOUV TV ) PeTa Tv 1 lavouapiou 2019 v

emTpémeTal vwpiTtepn epapuoyr. H digpunveia mapéxel kaBodrynan yia Tnv avTIETWTTION TG aBeBaidtnTag Tou
euTTEPIEXETAI OE POPOAOYIKOUG XEIPIOPOUG, KATA TO AOYIOTIKO XEIPIOUS Twy @Opwv €i00druaTog. H diepunveia
Trapéxel TpdaBeTeg DIEUKPIVIOEIG OXETIKA WE TNV GETa0N aBERIWY QOPOAOYIKWY BEWPATEWY PEUOVWLEVA 1) OTTO
KOIVOU, TV €EETAON TWV GOPOAOYIKWY BEWPRTEWY aTTd TIG POPOAOYIKES ApPXEG, TNV KATAAANAN péBodo waTe va
avtikaroTTpietal n apefaidtnra e amodoxng g Bewpnaong amd Tig popoAoyIkES apxég KaBuwg Kai Tnv egEtaon
TWV OUVETTEIWV TWV AAAAYWV OTO TIPAYUATIKA TIEQICTATIKA Kal TIG TTEPIOTATEIG. H digppnveia Oev £xel akOun
uioBemnBei amd v Eupwmaiky ‘Evwaon. H Aioiknon ¢ Etaipiag Bpioketar otn diadikacia ef¢raong g
€midpaang Tou véou TPOTUTTIOU OTIC XPNUATOOIKOVOMIKEG KATACTAGEIC.

= To ZAAN £&édwoe véo kKUKMo eThoIwV avaBaBuioewv Twv AMXA 2015 -2017, 1o omoio ival pia culoyn
TpotroToIfoewy Twv AMXA. O1 TpoTToTIoIRCEIS EQaPUOTOVTaI YId ETATIES AOyIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TV
A peta v 1n lavouapiou 2019 evw emimpémerar vwpitepn epappoyn. O avaBabuioeig autég Oev EXOUV aKOuN
ui0BeBei a6 v Eupwraikh Evwan.

> AAI 12 dbpoi eigodnAparog: oI TPOTIOTIOINGEIG DIEUKPIVICOUV OTI 01 POPOAOYIKEG GUVETTEIEG TWV TTANPWUWY
yia XPNUOTOOIKOVOUIKG péoa Trou TagivopouvTal w¢ aTolxeio Twv 18iwv kepahaiwy, Ba mpémel va
avayvwpicovral avahoya pe 10 ToU 01 GUVOAAQYEG 1) Ta yeyovoTa Tou TTapeABOvVTOG TTou dnuiolpynaav Ta
dlavepntéa kEPON Exouv avayvwpiotei. H Aioiknan g Etaipiag Bpioketar atn diadikaaia e¢graong g
€midpaang Tou véou TTPOTUTTIOU OTIC XPNUATOOIKOVOMIKEG KOTAOTAGEIC.

= Evvoioloyiké mhaioio AigBvv Mpotimwv Xpnuatooikovopiking Avagopag

To ZANI e¢€dwaoe 10 avabBewpnuévo EvvololoyikG TTAQICIO yia Tn XPnUATOOIKOVOWIKK TTANPo@opnan oTig 29
Maprtiou 2018. To evvolioAoyikd TTAaigio kabopidel Eva oAokAnpwuévo gUVOAO EVVOIWV YIa Tr XPNHUATOOIKOVOUIKA
Anpo@opnan. O évvoieg autég auuBarrouv aTov kaBopioud TTpoTUTTwY, TNV KaBodAYNaN TwV GUVTOKTWY yid
TNV QVATITUEN CUVETTWV AOYIOTIKWY TTOMITIKWY Kal TV UTTOOTAPIEN aTnv TTPOaTIABEID TOUG VA KATAVOGOUV KAl
va gpunvelgouv Ta TPoTuTIa. To ZupBoUAio AieBviv AoyiaTikwy MpoTiTiwy E0WaE TMiaNg £va GUVODEUTIKO
£yypago, TPpOTIOTTOINTEIG OTIG TTAPATIONTTIEG TOU €vvoloAoyIKoU TTAQIGiou, TO 0TT0io KaBopilel TIG TPOTIOTIOIATEIS
TWV TIPOTUTTWV ToU €TMPeAovTal TTPOKEIUEVOU va ETIKAIPOTIOINBOUV 01 ava@opés aTo avaBewpnuévo
gvvololoyiké TTAaialo. Z10x0g Tou eyypd@ou eival N uToaThpIgn TG HETARaONG aTO avaBewpnUEVO EVVOIOAOYIKO
mAaigio AMNXA yia Tig eTaipeieg Tou u10BeTolv T0 gvvoloAoyiKé TTAQiaI0 yia va avaTTigouv AoyIoTIKEG TTOAITIKEG
érav kavéva poTuto AMXA dev kAvel avagopd. Na TouG GUVTAKTEG TTOU QVATITUGOOUV AOYIOTIKEG TIOAITIKEG
Baael Tou evvoiohoyikoU TAaigiou, 10XUEI yia eTATIEG TIEPIGdOUG TToU EEKIvoUv TNV i perd Tv 1n lavouapiou
2020

2nueiwon 3 : THMANTIKEZ AOTIZTIKEEZ EKTIMHZEIX KAI TAPAAOXEX

H ouvTagn Twv XpnuaToolKovopIKwy KatagTaoewy amartei 6mwg n Aloiknan me Etaipiag mpofaivel o anuavTikég AoyioTikég
EKTIMAOEIG, TTAPadOXEC KOl KPIOEIC TTOU ETMPEEACOUV T UTTOAOITTAN TWV TTEPIOUTIOKWY CTOIXEIWV KAl UTTOXPEWCEWV KAl TIG
YVWATOTIOINTEIG, TN YVWOTOTIOINOT EVOEXOUEVWV ATTAITAOEWY KOl UTTOXPEWTEWY KaBWG kai Ta Tapouaialoueva égoda kai £50dal.
H afepaidtnra oxeTIkG e AUTEG TIC TTAPABOXES Kal TIG EKTIUACEIS Ba pTopoUae va odnynael ge amoTeAéguaTa TTouU amaitoly
TTPOCapUOYT TNG AoyIOTIKAG agiag TWV TIEQIOUCIAKWY GTOIXEIWV KAl UTTOXPEWTEWVY TIOU £TTNPEACOUV peMOVTIKES TTEPIGAOUG.

Ekmiunoeis kai mapadoyég

O1 Baoikég TTapadoxég yia 1o PEAoV Kal GAAEG KUpIEG TMYES aBeBaidTNTag TwV EKTIMAGEWY, KT TV NUEPOUNVIO avagpopdag, TTou
TTAPOUaIAlouv onUAvTIKO Kivouvo va TIPOKAAEGOUV OUCIWOEIS TTPOTAPUOYEG OTIG AOYIOTIKEG QgiEG TWV TIEPIOUTTIAKWY OTOIXEIWV
KQll TWV UTTOXPEWTEWY EVTOG TOU ETTOIEVOU OIKOVOUIKOU £TOUG EEETACOVTOI TIOPAKATW.
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(a) ATTOTiUNON TWV UTTOXPEWOEWV ACPAAIOTIKWY OUPBAOEWY

Ymoypewoeisc acpatiotikwy oupBoAaiwv {wng (ue i xwpic ZYMA)

H umroxpéwan yia Ta cupporaia ac@aleiwv {wrg Baailovial g TPEXOUOES TTAPABOXES ) TTapadoxég TTou kabopilovTal
katd v évapén g auppacng, avrikatomTpifoviag TNV BEATIOTN Suvarr) EKTIUNON Twv MEAAOVTIKWV XPNUATIKWY POWV
pe éva mepIBwplo KIvOUvou Kai duopevwy amokAicewv. OAa ta oupBoAaia uTdkelvial g€ EAeyXo ETTAPKEIAG, O OTT0I0g
QVTIKATOTITPICEl TNV KAAUTEPN TPEXOUTA EKTIUNGT TNG B10iKNONG yia TIC HEAOVTIKEG TOUIAKES POEC.

Opiopéva £6oda OxeTikG pe TN Tpowdnon véwv ac@aliocwv avayvwpifovral wg MEM kai amooBévovial aTnv
kardoTtaon hoyapiaopou amoteAeoudTwy e T Tapodo Tou Xpdvou. Av ol TTapadoxEéG TTou OXETICovTal We TN MEAAOVTIKA
kepdopopia autwy Twv ac@aliocwv dev uAoTToINBoUV, o aTToOBECEIC TWV OUYKEKPIPEVWY datravwy Ba pmropoloay va
emTaxuvBoUv kal auté iowg amaitei TPOCOETES DIAYPAPES ATTOUEIWONG OTNY KATAATAGT GUVOMKWY ATTOTEAETUATWV
Xpriong.

O1 KUpIgg TTOPadOXES TTOU XPNOIHOTIOIOUVTaI OXETIovTal e TNV BvnaipéTnTa, TNV voanpdmrta, Ty yakpofiétra, myv
amédoan Twv £mevOUTEwWY, Ta €000, TO TTOCOOTA AKUPWOEWY Kal EEAyOpWwY Kal Ta EMTOKIA TTpoegd@Anong. H Etaipia
Bagiler Tnv BvnoiudmTa o€ éva Tumrooinuévo Tivaka Bvnaipétnrag g Evwang Avahoyiatwv Tou 2012, Bdoel
euTEIpiag Tou TTaPEABOVTOG, TTPOCOPUOTEVO KATA TIEPITITWAN YIa va avTikaToTTpilel Tnv ékBean oTov Kivduvo Tng
Eraipiag, Ta xapaktnpIoTIKA Twv TPOIGVTWY KAl TIG ayopéG-aTOXOUG.

O1 mapadoyég yia Ta peMovTika £§oda Baaidovtal aTa u@ioTaueva eTmimeda 560wy diaxwpilovtal g€ aTabepd Kal
TT0000TA €11 TOU a0QaAICTPOU Kal avatmpogapudlovial oe axEOn We Tov avapevopevo TTANBwpIoud 660wy, avaloya
HE TNV TTEPITITWON.

Ta Too00Ta aKUpwoEwv Kai eéayopwv Baaiovial oty eumelpia Tng Etaipiag kai mpoadiopidovial avé ac@alioTIko
€106 KB gupPoAaiou. Ta emTokia TTPOeEdPANONG Baaifovtal OTIG TPEXOUTEG TUVBAKEG TG ayopdg e avagopd ot
KOUTTUAEG eTTITOKiWY UNdeviKoU KIvOUvou.

(B) Ymoxpewaeig ouppoAaiwv acpaAiong {npiwv

lNa 1i¢ ouppacelc ac@aAiong {nuiwy, oI EKTINACEIC TTPETTEI va Yivouv TOOO yia TO avauevouevo TeAIkd kOOTOG Twv
amo{NUIWCEWY TTOU YVWAOTOTTOIOUVTAI KATA TV NUEPOUNVIa ava@opds 600 Kal yia TO avapevOUEVo TEAIKO KOOTOG Twv
amolnuIwoewv TTou £xouv oupBei MG dev Exouv akoun avayyeABei katd Ty nuepounvia avagopds (IBNR) ) dev Exouv
avayyeABei €1 0AdkAnpo (IBNER). Mmopei va eméABel Eva anuavTiko xpovikd diaaTnua mpiv kabopioTei pe BefaidtTa
70 TEAIK KOOTOG OTTO{NMIWCEWV Kal YIa OpIauéva €idn ag@aAioewy o1 arolnuIWaEIg TToU TipayuaTtotroiBnkav aAAa dev
€xouv dnAwBei va atroTeAolv anuavTIKG TUAKA TNG UTTOXPEWANS TNV KATAGTAGN XPNHATOOIKOVOIKAS BEang.

Ta guvoAikd KOOTOG TwV EKKPEPWV ATTOCNUIWCEWY EKTINATAI XPNOIHOTIOIWVTAS éva €0pO¢ GUVABWY avaAOyIGTIKWY
TEXVIKWY YI1a TIPOROA TaEIaKWY powv, 6Tw¢ Chain Ladder. H Baaikr Tapadoyr Tou SIETEI AuTr TV TEXVIKNA €ival OTI
n epmelpia NG ETaipiag yia 1o mapeABv utmopei va xpnoiuotoinBei yia v mpoRAewn TG eEAIENG Twv peAOVTIKWV
amo{NMIWOEWY Kal GUVETIWG Ta TEAIKG KOaTN amolnuiwaotwy. Q¢ ek ToUToU, auTéG o1 PEBOdOI TTPOEKTEIVOUV TNV €CEAIEN
TWV TANPWOEVTWY KaI TTpaypaToTToInBEVTwY (nuiwy, Pe BACN TNV TTAPATNEOUEVN AVATITUEN TWwV TTPONYOUUEVWY ETWV
KaIl Twv avapevopevwy SeikTwy amolnuiwacwy. H diaypovikr AN Twv {nuiwv avaAleTal avd £T0¢ aTuxAUOTOG Kal ETTi
N Baan Twv em guuBdcel amolnuiwaoewy, Aaupavovtag umdyn  aeipd eEEAIENG Tou TTpWToU £TOUG avagpopdg. Katd
TNV TPIYWVIKA avaiuan ev AauBavetal pntr Tapadoyr yia Tov JeAoVTIKG TTANBwpIoud amolnuIiwaEwy, waTdao EUeaa
AapBavetal uméywn auth N TTOPAWETPOG amd Ta 10TopIKG dedopéva eCEMIENC Twv amolnuIWCEWY €T TwY OTIOIWV
Baaicovtal o1 TpoPAEweig. Mp6aBetn TOIOTIKA Kpion xpnoipoTolEiTal yia va ekTiunbei o Babudg atov omoio o TAoEIG
70U TTAPEABAVTOG PTTOpPOUV va pnv €@appoaTolv aTo péMov (Tr.Y., va aviavakAolv £pamag yeyovota, alhayég o€
e€wTepIkoUg TTapdyovTteg /| TapdyovTeG TIG ayopds dTwg n dnuoaia aTaan amévavtl aTig amolnUIWGEIS, OIKOVOUIKEG
OUVONKeG, BIKAOTIKEG ATTOQPACEIC Kal vopoBeaia, kabwg Kal eowTePIKOUG Tapdyovies, Omw¢ n ouvBean Tou
XAPTOQUAQKiOU, Ta XOPAKTNPIOTIKA TNG ac@aAiong kai or dIadIkaaie XEIPITUOU TwV ATTO(NUILWCEWY), TIPOKEIPEVOU Va
emTeuxOei n exTiunon TOU TEAIKOU KOGTOUG TWV ATTO{NUIWCEWY.

MapouoIES KPITEIS, EKTINATEIS Kal TTApadoXEG XPnalKoTToIolvTal yia TV afloAdynan TG ETAPKEINS Twv TIPOPAEWEWY yia
10 un dedouAeupéva ao@ahiaTpa, AapBavovtag Kupiwg wg Baan Tou OeikTeG aTOlNMIWCEWY ava XOPTOQUAGKIO OTTWG
TTPOKUTITOUV ATt TNV EUTIEIpia TG ETaipiag.
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(y) ATTopEIwoEIG Un XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV

(8)

‘Eva mepiouaiakd atoixeio f pia MATP yapakmpilovial w¢ amopelwpéva av n AoyioTiky agia Toug utrepPaivel To
QVOKTAGIHO 00 TTou €ival To PeyaAUTePO PETAEU TG agiag Adyw XpAONS Kal TG eAoyng agiag peiov Ta KOOTN TTWANCNAS
Tou. O utohoyiouég TG lAoyng agia peiov 1o KOGTOG d1GBeoNG Baciletal ot BIABETINA aTOIXEI OTTO DETUEUTIKES
ouvalayég TTwAfoewy, Tou dlegdyovtal o€ ouvBnkes eAeUBepng ayopdg, yia Tapduola TEPIOUCIAKA OToIxXEia A
TapatnPACIPES ayopaieg TIUEG peiov Tou kbaToug yia Tv 81GBEan Tou TIEPIOUTIOKOU OTOIXEIOU.

O umohoyiouds g agiag Adyw xpriong evag meplouaiakol aToixeiou Bacidetal oTn XpnOILOTIoINON €VOS JOVTEAOU
TTpoeto@AnpEVWV TaPEIOKWY powv. O TAPEIOKEG POEG TTPOEPYOVTAI ATTO TOV TIPOUTTOAOYIOHO YIa T ETTOUEVA TTEVTE £TN
kal 6ev  oupmepihapBavel dpaatnpidtTeg avadidpBpwang yia Ti otoieg n Etaipia dev ival akdun deopeupévn A
onMavTIKEG HEMOVTIKEG TTEVOUTEIC TTOU EVIGXUOUV TV aTTOdOCT TWwV TTEPIOUTIAKWY OTOIXEIWY A TNV UTTO £AeyXo MATP.
To avakThoIho 1006 gival uaioBnTo aTo TTPOECOPANTIKG ETTITOKIO TIOU XPNCIUOTIOIEITAI OTO JOVTEAO TIPOECOPANUEVWY
TAMEIOKWY POWV KABWG ETTIONG KAl OTIG AVAMEVOLEVEG HEMOVTIKEG TAPEIAKES EITPOEG KAl OTO QUVTEAEOTAG avAaTITUENG
TTOU XPNOIPOTIOIEITAI YIa GKOTTOUG TTAPEKTACTG.

®opoi eicodnpatog/AvaBarropevn Popoloyia

H Eraipia avayvwpider Tnv avaBaAAopevn gopoloyikr amaitnon oto Babud mou eivar mBavd 611 Ba uTrdpgouv ETapKn
@opoAoynTéa KEPDN £VaVTI TWV OTTOIWV 01 WN XPNOIMOTIOINBEIoEG POPOAOYIKEG CNUIEG KAl O1 EKTTITITOLEVEG TIPOCWPIVEG
dlagopég va utropolv va xpnaipotoinBoulv. Me okom6 Tov TTpoadiopIop6 TG avaBaAAdueVNG GOPOAOYIKAG amaitnang
TIOU UTTOPET VO avayvwpIOTEl, amaitoUvTal anuavTikég ekTiuRaelg amd n Aioiknon avagopika e n mavotnta g
XPOVIKAG OTIYUAG Kal Tou Uwoug Twv PeAhoVTIKWY gopohoyntéwv kepdwv. Mpayuaromolwvtag auti Ty ekTiunan, n
Eraipia peAeta 6Aa Ta diabéaipa aToixeia, auutrepiAauBavopévwy Tou 10TopIkoU Uyoug kepdo@opiag, TG TTPORAEYNS
NG Aloiknong yia Ta peMovTikd goporoyntéa €é00da Kal TG popoAoyIKAg vopobeaiag.

(€) Aropgiwon SiaBéoipwy TTPOG TWANCN TTEPIOVUCIOKWY GTOIXEIWV

la 1a diabéaiya TTPOg TTWANGN TTEPIOUTIAKA OTOIXEID, Wiak GNUAVTIKA A TTApATETaUEVN Weiwaon aTnv eUAoyn agia KaTw
TOU KOOTOUG TOUG €ival QVTIKEIMEVIKR €vOelfn amoueiwaong. lMpokelpévou va kabBopioTei TI Bewpeital anuavtiki A
TrapateTapévn, n dloiknan g ETaipiag aokei kpion. Mpokeiyévou va ekTiunei Ti eival anuavTiké, n Yeiwaon otnv euAoyn
agia guykpivetal ge TNV TIPA KGOTOUG, Evw Wia peiwan aTnv ebhoyn agia Bewpeitar Trapatetauévn Baael TG Tepiddou
0TV OTI0ia N XPNHATIGTNPICKN TIUFA ayopdg ival KATw aTrd TNV TIUF TOU KGATOUG. Z& auTo To TTAaiaio, n Etaipia Bewpei
ia geiwon wg «anuavtik» étav n ebAoyn aia umoAeimetal ¢ agiag koewg TepioadTepo amd 30% pe 40%, Baoel
TOU XPNUaTIoTNPEIOKOU OEIKTN Kal WG «TTapaTeETapéVN» TV Jeiwon piag epiddou dwdeka pnvwv. H ETaipia emiong
uttoAoyidel, EKTOS Twv GAAWY TTapayovIwy, TNV IGTOPIKK JETABANTOTNTA TNV TIUA, TNV OIKOVOMIKK Uyeia TnG ekdATPIOg
OIKOVOWIKIG OVTOTNTAG, TopEX Kal KAGdou dpaaTnpiotnTag, aAAayég oTnv TEXVOAOYia Kal AEITOUPYIKEG Kal XPnUATODOTIKEG
TAMEIOKES POEG.

(o1) EUAoyn afia XpnuaTOOIKOVOUIKWY TTEPIOVUCIOKWY OTOIXEIWV

H €0Aoyn atia Twv xpnuaroolkovouikwy pécwv Ta otroia de diarpaypatelovtal g€ evepyr ayopd, mpoadiopileral
XPNoIPoToIwVTaS UeBddoUC amotiunang. Emmpdabeta, yia XpnUaTOOIKOVOUIKA ETA IO Ta OTToia 0I GUVAAAQYES Eival
omavieg kai n TIoAdynon Toug Xapakmpiletar amé pikpn diagdvela, n ebAoyn agia eival AiyoTEPO QVTIKEIUEVIKA Kal
amarrei dlagdpwv Pabuwv kpion avaloya pe TV PEUCTOTNTA, TN CUYKEVTPWAT, TNV OBEBAIOTNTA OXETIKA [E TOUG
TTOPAYOVTEG TNG AYOPAS, TIC TTAPABOXEC AVAPOPIKA WE TIG TIUES Kal TOUG AoITTOUG KIVOUVOUG TToU ETTNPEACOUV TO £V Adyw
XPNHOTOOIKOVOIKG PECO.

TexvikéG amoTiunong mou xpnaigotololvtal TrepidapBavouy peBddoug mapoloag agiag kai dAMa poviéAa Tou
BaailovTal Kupiwg e Taparnpraiyda dedoyéva kai ag PikpdTepo Babud ae un Taparnproia dedopuéva, TTPOKEIMEVOU Val
dlatnenBei n aflomiaTia TG empETPNANG O€ €UAoyN agia.

MovTtéAa aTmoTiunang XENOIPOTIOIOUVTAI KUPIWS YIO TNV ATTOTINNGT EEWXPNUATICTNPIOKWY TTOPAYWYWY Kal TITAWV TTou
ETIUETPWVTAI O€ EUAOYN agia. Z€ QUTEG TIC TIEPITITWAEIG N 0Aoyn agia exTiudral amd TrapatneAciua dedouéva Tapduolwy
XPNHOTOOIKOVOUIKWY PETWV 1 HE TN XPON MOVTEAWV.
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Omou xpnaoipotolouvtal péBodol amoTiunang yia Tov kaBopiaopd TG eUAoyNG atiag, QUTEG ETTIKUPWVOVTAI Kal EEETACovTal
TEPI0BIKG aTTO TTPOCWTTIKS HE aTTapAiTTA TTPOTGVTA, AVEEAPTNTO AT TO TIPOCWTTIKG TTOU TIPAYUATOTIOINGE TIG HEBGBOUG
amotipnang. Oha Ta poviéAa miaTotrololvTal TTPIV va XpnalgotoinBolv kai pubuiovial £101 WoTe va emiBefalwvouy OTi
T0 aToTeAEATA AVTIKATOTITPICOUV TO TIpAyUATIKG Oedopéva Kal TIG GUYKPITIKES TIUES ayopdc. O1 KUpIeg TTApadOXEG Kal
ekTINAOEIS TToU AapBdvovTal utdyn amod Ty dloiknan 6Tav epapudderal éva povtéAo amotipnang mepiAauBdvouy:

(@)  Tnv mBavétnTa Kal TNV AVAPEVOUEVN XPOVIKR OTIYHA TwY HEMOVTIKWY TAOUEIKWY POWY,

(B)  Tnv emAoyr Tou KatdMnAou TTpoeto@AnTIKOU eTTITOKIOU, TIoU Baaietal o€ eKTiUNON £VOG GUUPETEXOVTOG OTNV
ayopd yia 10 katdAAnAo TTEPIBWPIO ETTITOKIOU €TTi TOU £TTITOKIOU UNdevIkoU KIvauvou,

(y)  Kpion yia Tov kKaBopioué Tou poviéhou Trou Ba xpnoiygotroindei yia Tov utrohoyioud g 0Aoyng agiag.

Omou eival duvaro, Ta PoviéAa xpnalyotololv pdvo aparpael amd Tnv ayopd, aMd ae Topeic OTTwG 0 TTIOTWTIKAS
kivduvo 1600 Tng ETaipiag 600 kal Tou avtioupBarAdpevou WEPOuG), amarrolvtal ekTIpAOEIG amd Tn Aloiknan yia
TIapapéTpoug OTIwg n etaBAntétnTa (volatility) kai o1 ouayeTioeig (correlations) woTe va aviavakAolv afeBaidtnreg aTnv
g0hoyn agia, wg amotéAeapa TG EMeIYNG e10epXOpEVWY dedOPEVWY TNG ayopaG.

Ta aToixeia TToU ¥pnaoipoTololvTal OTIG ATOTIUACEIS kal Bagiovial oe un Taparnpioiya dedopéva eival eyyevig
apéBaia, e&aitiag Tou pIKpoU apiBuoU 1 TG avutrapgiag Twv diabEaipwy TpexOvVTWY dedopévwy TG ayopdg. EvrouTolg,
OTIG TIEPIOTOTEPEG TIEPITITWOEIG Ba UTIAp)oUV KATTOIa 10TOPIKG Oedopéva oTa OTToia va BaciaTe N EMPETPNON NG
g0hoyng atiag kal GUVETTWG KU Kai étav XEnaIPoTololvTal W TrapaTnprioiua dedopéva, WEPIKG TTOPATNPNACIUA
dedopéva Ba £xouv xpnaiuotoinBei yia Tig UAoyeS agieg.

Aedopévng NG apefaidTNTag KaI TNG UTTOKEIYEVIKOTNTAG TTOU €ival €yyeveig oTnv eKTiunon Tng elAoyng agiag Twv
XPNHOTOOIKOVOUIKWY PETWY, aAAayEG OTIG TTapadoxEg Tng dioiknang kai oTig ekTIuAaeIg Ba umopoloav va emnpedoouv
TIG ava@epopeveg eUAOYES agieg.

() Napoxég aroxwpnong WPOG T0 TTPOCWITIKO

H mapouoa agia Twv utroxpewaewv Adyw ouvTagiodoTNaNG ToU TIPOCWTTIKOU EE0PTATAI AT TTAPAYOVTEG OTTWGS N NAIKia,
0 pio86g, n pouTnpeaia kar uTroAoyiovTal pe avahoyiaTikh péBodo (uEBodog S TpoReBANUEVNG TOTWTIKAG HOVAdaG)
amoé aveapnTo avaloyiaTh).

O1 Paoikéc Tapadoxég Tou XpnaipoTroloUvial yia Tov KaBopiopdé Tou kaBapoU KOOTOUG Yia UTTOXPEWTEIS
ouvTagiod6Tnong TepIAapBAavouy TNV KAPTTOAN TTPoeCOQANGNG , TIG HEANOVTIKEG MIgBOoAOYIKEG QUERTEIC, TOV TTANBWPITHO,
1oV Trivaka BvnaipénTag, Tov Trivaka voonpedmtag ,Tov pubud oikeloBeAolg amoxwpenang Kai ol NAIKIEG KAVOVIKAG
ouvtagiodétnang. H mapadoyr yia 1o TogoaTd alenong Twv uigBwv kabopiletal cUPQwva e TNV TIOAITIKI TNG ETAIPIOG
kal yvwaToToleiTal amé 1o TUAWa avBpwmivou Suvapikou. Omoieadnmote alhayéc o€ autég TG Trapadoyés Ba
ETINPEATOUV TNV AOYIOTIKA agia Twy UTTOXPEWTEWY auvTagiodoTNaNG.

Karaokeualetal kat@AANAN KauTuAn eTmiTokiwv amé eTaipikd ogdAoya uwnAic TOTOANTITIKAG IKAVOTNTAG/TTIOTWTIKAS
d1aBaduIong avtiaToixn TPOG TIC TTAPOXEG Kal ToV Xpovikd opifovia auvTtagioddtnang Twy PEAWV.

H mrapouca atja Tng utroxpéwang mpoadiopiletal TTPOELOPAWVTAS TG EKTIUWHEVEG UEANOVTIKEG TAUEIOKEG EKPOEC TTOU
TTPOKUTITOUV [E TN XPAOT TNG TTARATTAVW AVAPEPBUEVNG KAUTTUANG ETTITOKIWY OTO id10 VOUIOUA g EKEIVO TNG UTTOXPEWTNS
Kal ge didpkeia avaloyn TG utroxpéwong. To kOOTOG UTIPEETIag Kal Ta kEPON A oI {nuieg TToU TTPOKUTITOUV O
dIaKavovIGUoUG kal TO KaBapd XpnuaTooIKOVOuIKO KAGTOG TG KaBaprg utroxpéwang/(amaitnang Twv kabopiopévwy
TTapoxwv avayvwpiovialr gtV kardotacn AoyapiaouoU amoteAeoudtwy Kal TepIdappavovial aTic Aamdveg
mpoowmikoU. H kabBapr) umoxpéwan KaBopiopévwy TTAPOXWY (WETA TNV aQAipEDN TWV TTEPIOUTIAKWY OTOIXEIWV)
avayvwpidetal aTnv katdoTtaon XpnuatoolkovouikAg O¢ang. Ta avaloyioTika képdn A {nuieg TTou TTpokUTITouV ammd Tov
uttoAoyIoué NG amodnuiwaong amoxwenang avayvwpidovial ata AoITTa GUVOAIKG €1000MuaTa Xwpi¢ TN duvarotnTa
avaragivounong YeAoVTIKG aTa ammoteAéopara.
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2nueiwan 4 : AIAXEIPIZH AZQAAIZTIKON KAl XPHMATOOIKONOMIKQN KINAYNQON

4.1 AogahioTik6g Kivduvog

O ac@ahioTIkdg Kivduvog avagepetal atnv BavotnTa EMEAEUGNG TOU AOQOAITUEVOU YeYOVOTOG Kal EUTIEPIEXETAI OTA
ac@ahioTipia ouppoAaia Tng Etaipiag. O mpwrapyikdg Kivduvog Trou amoppéel gival n amokAian amd TG TpwTapXIKES
TTapadoyEG OTIG 0ToieG BaaiaTnke n ekTiunan Tou KIvoUvou Kai n TIHOAGYNGT| Tou (TTX N aTTOKAIGN PETAEU TwV TTPAYUATIKWY
KQIl TWV EKTIHWUEVWY TIHWY TG auxvaTnTag 1 TNG 0QodPATNTAC ATTOCNUILTEWY, TOU apIBHOU {NUIWY, TOU XPOVOU ETTEAEUOTIC
TOUG Kail TOU UYoug TG amrolnuiwang.

O1 TapayovTeg Tou ETNPEACOUV Tov aoPaAIGTIKO Kivduvo TToikiAouv avaAoya pe 10 ac@aAigTiko Tpoiov (Bvnaiuotnra,
voanpdTNTa, KATAoTPOPIKA YEYovOTa, JETABOAEC OTO dNUOGIO GUCTNUA UYEIOS KOl OTN GUUTIEQIQOPA TWV A0POAITUEVWY
KATT). H Etaipia diaxeipiCetar v ékBear) otoug mapamdvw  KIvoUvoug pe did@opoug TpotToug OTwg avtaagdAion,
TTpooekTIKA dladikaaiag avaAnyng kivduvou, xtiCovtag kataAAnAo Aaiaio ToAITikAg diayeipiang Kivouvou KATT. H TTpaKkTIKA
TIoAGynongG Baailetar oty avtigToixn TOAMTIKA kal Texvoyvwaia Tou Opilou, Taipvovtag tautdxpova Ut OyIv TIG
1ID10ITEPOTNTES TNG TOTTIKIS ACPAAITTIKAS Ayopd.

O1 avraopahiaTikég aupBdaeig g Etaipiag diakpivovral ge:

= [IpoaipeTikég

= guppaTikéS (avahoyikeS Kal excess of loss) kal

= KaraoTpogikoU Kivoivou

AogahioTipia ZuuBdAaia Zwig

Ta acgahiotipia oupPsiaia Zwrg e ETaipiag epiAauBdvouv:

1. mapadoaiakd TpoidvTa OTwg TV TPdoKalpn, 106BIa Kal YIKTA ac®ahion Bavdrou, Tpoidvia ouoawpeuang Kal
OuVTagI000TIKA

2. mpoidvta {wng TTou auvdEovTal pe emevouaelg (Unit-Linked) kau

3. oUPTTANPWHATIKEG KAAUWEIS TIPOCAPTNEVES OTA TIAPATIAVW AGQAAICTAPIO GUHBOAaIa CwHAG.

Baoikég KaAuyeig oe Zuppoiaia Aopalions Zwig (1 & 2)

O1 rapoxég Twv ac@aAigTnpiwy {wrg cuviaTavTal €ite aTnv KaTaBoAr opiguévou Xpnuartikol Toagol eQaTat f ae TTEPIODIKES
TTPo0ddoug €ite TNV EMIATPOPN TTPayHaTOTIOINBEVTWY £60dWV TToU TTPoAABaV aTTd TNV €TTEAEUTN TOU YEYOVOTOG.

O1 kUpio1 kivduvol Tou axeTifoval We Ta gupPBdAaia Zwrg givar o akdhoubor;

= Kivduvog Bvnoipétnrag: o kivouvog Trou TTpokUTITEl Adyw dlagopotroinang WeTagl Tou avauevouevou apiBuol Twv
Bavatwv aTo Xapto@uAdKio o€ axXEaT Tov TTpayuaTiké apiBud Bavatwy.

= Kivduvog emiBiwong: o kivduvog Tou TTPOKUTITEI AGyw PeYaAUTEPNS AT TV avaPEVOUEVN BIAPKEING JWAS TwV V-1
OUVTagIoUXWY - AOPAAITHEVWV.

= Kivduvog amrédoong emevdloewv: 0 Kivduvog Tou TTPOKUTITEl AOyw evdexOpevnG UaTEPNONG TNG TTPAYHATIKAG
amddoang EvavTi TG eyyunuévng.

= Kivduvog £§6dwV: 0 Kivduvog TToU TTPOKUTITEI AGyw, ATTOKAIONG TWV TIPAYHATIKWY 60wV EVOVTI TWV EKTIUNUEVWY.

= Kivduvog akupwaipétnTag: 0 Kivduvog Trou TpokUTITEl Adyw akUpwang fi §ayopds Twy ac@alMioTnpiwy aupBoAdiwy.

Mapadoyég

H emiAoyr| Twv BagIKWY TTApadoxwV TTOU XPNaIKOTIOI0UVTal GTOV UTIOAOYIOHO TWV ACQAAICTIKWY UTTOXPEWTEWY BaaifovTal
aTnV TEXVOYVWaia Kal Tnv euteipia Tn¢ ETaipiag, ota 10Topika epmelpik@ dedopéva Tou XapToQuAAKiou, OTIC TPEXOUTES
OUVBNKES TNG aYOPAg KaBwg Kal aTIC TTPOBAEWEIS YIa AUTEG. 2TIC ETTIAOYVEC TwV TTAPAdOXWY GNUAvTIKG poAo Trailel eTTiong n
yvwaon kai n kpion Twv oteAexwv TG Etaipiog kabwg kai n d1eBvig epelpia Tou Opikou.

O1 onuavtikdtepeg TTAPAdOXEG OTIC OTIOIEC N EKTIUNGT TWV ACQPAAICTIKWY UTTOXPEWOEWY ETIBEIKVUEI T PEYAAUTEPN
guaiobnaia gival of TTaPAKATW:
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Atodoon emevdioswy
Eival 18iaitepa onpavTiki aTa UUBGAQIA [E EYYUNUEVO ETTITOKIO

LuvTeAeoTAG TTPOEEOPANGNG TWV HEAAOVTIKWYV XPNHATOPOWV
O1 PeMNoVTIKES TOUEIOKEG POEG TTPOECOPAOUVTAI XPNTIUOTIOIWVTAG KAUTTUAEG peAMovTIKAG amodoong (forward yield
curve).

MocooTé aKUPpWOEWYV - E§ayopwV

O1 akupwaoei agopolv aTov TEPHATIONO Twv cupBoAdiwv Adyw Un kataBoArg aceahioTpwy. O1 egayopés agopolv
oTov eBeholalo TeppaTioud Twv gupBoAaiwy amd Toug acealiouévoug Kal guvodeovTal amd KataBoAr TnG Tpéxouaag
agiag ¢ayopdg Tou cuppoAaiou. Ta TooooTd Twv cupBoAdiwv Tou Tepparifovial o€ KABe £T0G BIAPKEIAG aTTOTEAE
QVTIKEIPEVO GUVEXOUG HEAETNG, TTOIKIANOUV avahoya e Tov TUTTO Tou TTPoidvTog Kai tTnpeddovTal amd kolvwvikoUg Kal
0IKOVOWIKOUG TTapayovTeG KaBwg Kal até Tnv TTOAITIKN Ta €TiTeda uTnpeaiwv Tng ETaipiag.

OvnoipdtnTta

01 mapadoyég BaaiCovial og Tivakeg BvnaipdtnTag, yia KaBe GUAO Kal NAIKia, TTPOCAPUOTUEVOUG GTO XAPTOQUAGKIO
¢ ETaipiag.

‘E€oda

AgopoUv TIg ekTIUACEIS yia Ta dlaxelpiaTikG £6oda Tou Ba avTipeTwTioel n ETaipia oto péAAov yia Tnv diaxeipion Twy
v Aoyw oupBoAaiwv, AauBavoviag utr’ euaika dyn Tov TTANBwPICHO.

"EAeyxo¢ emdpkeiag
0 éAeyyog emapkelag Tou dievepyrndnke aTa ag@aliaTikd Tpoypdupara Zwhg dlakpivetal g€ 500 Katnyopieg:

ATOMIKG TTapadoaIaKa TTpoypappaTa:

O €Aeyxog Baaiobnke oty TPOEEAPANGT Twy PEANOVTIKWV TAPEIOKWY POWV XPNCIHOTIOIWVTIAS TNV BEATIOTN
€KTinoN yia v Bvnaiudtnta, TNV AKUPWGIYNOTNTA, TO EMITOKIO Kal Ta £600a KABWG Kal TNV OVOUEVOUEVN
uTToAeIpevn dIGPKEID Twv aoPaAIGTNPiwY aupBoAaiwy.

Aropikd ag@alioTiipia {wAg TTou cuvdéovTal pe emevdioelg (unit-linked):

2¢ 6Aa Ta Tapamdvw oupPoAaia o aoQOMIONEVOS QEPEI OTTOKAEIOTIKG Tov €TTEVOUTIKG Kivduvo. O €Aeyyog
BaagiaBnke aTnv TPOELOPANTN TwV PEAOVTIKWY TOUEIOKWY POWV XPNCIUOTIOIWVTAG TNV BEATIOTN €KTiUNGT yia TV
BvnouoTNTA, TNV OKUPWAOIUOTNTA, TO EMITOKIO Kal Ta €600 KABWG Kal TNV avapevopevn utroAemdpevn didipkeia
TWV ac@alioTnpiwv cupBoAdiwy.

ZuumAnpwparikéc Kahoyeig o€ ZuuBoraia Aapahiong Zwig (3)

O1 kahUyeIg autég TrepIAauBavovTal WG UUTTANPWUATIKEG KOAUWEIS aa@AaAiong atuxnudrwy Kai agBeveiwy, KOAUTITOVTOG
TIG GUVETTEIEG TNG aviKavATNTaS A TNV ETIATPOQN £66dwV voanAeiag etaitiag atuxruarog A kar aoBéveiag Tou ac@aliguévou
A Twv ELapTNUEVWY HEAWV TOU.

O1 kUpio1 Kivduvol Trou oxeTiCovTal Je TIC GUUTTANPWUATIKEG KAAUWEIS Twv GUPBoAdiwv Zwig givar o1 akdhoubol:

Kivbuvog voonpotntag: o kivduvog Tou TpokUTTEl Adyw SiagopoTroinang ¢ ouxvetntag voanAeiag Tou
ac@aliopévou TTANBuGHOU KaBWS Kal Tou KOGTOUG aTTolnuItOEWY TwV VOTOKOUEIOKWY KAAUWEWY O OXEQN HE TIG
avtigToixes ekmiunaels. I1diaitepn anuaacia €xel n diagopotoinan g voanpdtrag ava @UAo Kal nAikia kabwg n
HEAOVTIKA TG EEAIEN.

KivBuvog £§68wv: 0 KivOuvog TTou TIPOKUTITEI AGyw, ATTOKAIGNS TwV TIPAYUATIKWY £§08WV EVAVTI TWV EKTIUNUEVWV.

KivBuvog akupwoipdtnTag: o Kivduvog Tou TPokUTTEl Adyw okUpwaong A €¢ayopds Twv ac@aligTnpiwy
ouppoAaiwy.
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Mapadoyég

H emAoyq Twv Baoikwv Tapadoxwyv ToU XpnoIhoTTolouvTal GToV UTTOAOYIOUS Twv aCQAAIGTIKWY UTTOXPEWOEWY
Baailovral aTnv TEXVOYVWOIia KaI TV guTEipia TG ETaipiag, ota I0TopIKA eUTTEIpIKA SedOPEVA TOU XOPTOPUAGKIOU, OTIG
TPEXOUOCEG OUVBAKES TNG aYOoPAg KaBwg Kal aTIC TTPOBAEWEIS YIa QUTEC. 2TIC ETTIAOYEC TWV TTAPABOXWY ONUAVTIKO pdAo
Traidel emmiong n yvwaon kai n kpion Twy ateAexwv g Etaipiag kabwg kai n d1ebvig epeipia tou Opilou.

O1 onpavTikGTEPEG TTAPABOXEG OTIG OTIOIEG N EKTIUNGN TWV ACQAAIGTIKWY UTTOXPEWOEWV ETMIBEIKVUEI TN HEYOAUTEPN
euaiobnoia eival ol TapakdaTw:
1.  Noonpémnra

Eival 1diaitepa onuavtiki KaBwg n voonpdtnta ammoTeAel Tov KUpIO TTapayovTa KIvoUvou

2.  Avikavotnra
Eival 1d1aitepa anpavrikr 18iwg oTI¢ KAAJWEIG TTOU GXETICOVTAI KOI EVEPYOTTOIOUVTAI O€ TTEPITITWOT AVIKAVOTNTAG TOU
ac@ahiopévou

3. MoocooT6 akupwoEwv - E§ayopwv
O1 akupwaelg agopolv aTov TEPHATIONO Twv cupBoAdiwy Adyw pn kataBoAns acealioTpwy. O1 egayopég apopolv
oTtov €BehoUolo Tepuamioud Twv cupPoAdiwv amd Toug aoQAANICUEVOUG Kal UVOdEUOVTAlI OO KATAROAR Tng
TpéX0oUOag agiag eayopds Tou oupBoAaiou. Ta TooooTd Twv cupBoAdiwy Tou TeppaTiCovtal o€ KABE £T0G didipkeIag
aTroTeAEl QVTIKEIUEVO GuvexoUg UeAETNG, TToIKiAMouv avdloya pe Tov TOTTO TOU TTPOIGVTOG Kal ETPEAlovTal ammo
KOIVWVIKOUG Kall 01KOVOWIKOUG TTapayovTeG KaBwg Kai aTd Tnv ToAITIKA Ta emiTeda utmpeaiwy g Etaipiag.

4. OvnoipotnTta
01 mapadoyég BaaiCovral og Tivakeg BvnaiuoTnTag, yia kGBe @UAO kai NAIKia, TTPOTAPUOCHEVOUG OTO XAPTOPUAGKIO
¢ ETaipiag.

5. 'E¢oda
AQopoUlV TIG EKTINATEIS yia Ta dlaxelpIaTikG £€oda Trou Ba avTiyeTwTrioel n ETaipia ato péAAov yia Tv diaxeipion Twv
€v Aoyw oupPoAaiwy, AauBavovtag utr’ dyn Tov TTANBwpIoHO

6. ZuvteAeaTAG TPOEEOPANGNG TWV HEAAOVTIKWYV XPNHATOPOWY
O1 peMovTikég TapEIakEG pog TTPOECOPAOUVTAI XPNOIWOTIOIWVTAG KapTTUAEG peAovTIKAG amddoong (forward yield
curve).

ZuumAnpwparikég Kahoyeig E¢6dwv Noookopeiakng MepiBaAyng

O €Aeyxog Baaiabnke aTnv TPOEEAPANGT TWV PEAAOVTIKWV TOUEIOKWY POWV XPNOIOTIOIWVTAG TV BEATIOTN eKTipNGN yia TV
voanpdétTa, ™ BvnoiuoTnTa, TNV aKupwaoloTnTa, Kai Ta ££00a KaBWS Kal TNV avauevopevn UTTOAEITTOPEVN DIGPKEID TwV
ac@alioTnpiwv aupBoAdiwy.

EmimAéov, Trpokeluévou va eheyxBei n Emrdpkeia Twy A.E.Z. « ®dkero TTpog Pakeho », ekteheital pia oeipd ammd eAEyXoug ol
omoiol Baaiovtal o€ 1GTOPIKG aTOIXEIa (D10BéaIua aToIxeia ammd 10 2004 Kai YETE). ZKOTTAG QUTWY Twv EAEyXWV Eival va
dlamoTwoei n emdpkeia Twv amoBepdTwy, cUuPwva Pe Ty BewpnTikA EEEAIKTIKA TTOpEIa Twv aTTodnUIWCEWY, OTIWG AUTH
QTTOTUTIWVETAI OTa 1GTOPIKG aToIxeia MAnpwOeiowy ATrolnuiwaewy Kai peTaBoAng Twy avTiaTorxwy amobepdrwy Tous. Ta
I0TOPIKA aToIxgia opadoToiRonkav avahoya e TV @Uon Twv ag@aligpévy KIvauvwy. O1 {nuiEG Exouv KatnyopiotoinBei
avd nuepopnvia ouppavtog {nuiag (H mepiodog avagopdg eivai 1o nuepoAoyIakod £10¢).

NoITréC ZUpTTANPWUATIKEG KaAUWeIg

O éAeyxog Baaiobnke aTnv TPOEEOPANTT TwV PEANOVTIKWV TAUEIOKWY POWV XPNOIUOTIOIWVTAG TV BEATIOTN EKTiUNGN Yia TV
avikavotnta, T BvnoiuéTnTa, TV aKUPWaIPATNTA, Kal Ta £6080 KaBWS Kal TNV avapevopevn UTTOAEITOpeVn dIGPKEID Twv
ac@ahionpiwv oupBoAdiwy.
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EmmA€ov, Tpokelpévou va eheyxBei n Emrapkeia Twv A.E.Z. « Gdakelo Tpog PakeAo », ekTeAEiTal Wi OEIPd aTTO EAEYXOUG Ol
omroiol Baciovtal o€ 1GTOPIKA oTOIXEI (Dl0BéoIpa aToixeia ammd 10 2004 Kai YETE). ZKOTTOC aUTWVY TWv EAEyXwV gival va
dlamoTwOei n emdpkeia Twv amoBeudTwy, oUPGWVA Pe TNV BewpnTIKA ECEAIKTIKA TTopEia Twv amodnuIwoEwy, OTTWG AuTH
ATTOTUTIWVETAI OTA 1GTOPIKA aToIxEia MAnpwOeIowy ATrolnuIwoEwy Kal ETAaBOAAG Twy avTicToywv amobepdTwy Toug. Ta
I0TOPIKA aToIXEia opadoToIRBnKav avahoya e TNV eUon Twv ao@aMopPEVY KIvVEUVwY. O1 CnuIEC EXOuv KatnyoploTroinBei
avd nuepopnvia ouppavtog {nuidg (H mepiodog avagopdg eival 1o nuepoAoyIako £10¢).

O mapakaTw Mivakag eueavifel TN GUyKEVTPWOT Twv A0QANICTIKWY UTTOXPEWTEWY aTTO AoImTd ac@aAioTipia Zupoiaia Zwrg
avd karnyopia gupBohaiou:

(a) AogaAioTipia ZupBolaia Zwig

MikTég utroxpEwOoEI aTTO AVT(XO'(prAIO’inSg' KaBapé
ao@aNIoTApIO KOl ETTEVOUTIKA UTTOXPEWOEIS aTTO RS
31.12.2017 . X AacQAAIOTAPIN KAl ETTEVOUTIKA
oupBoAaia pe CUPPETOXA OTA B6A ., ’
KépdN OUHPOAQIa e OURIHETOXN 0T YTroxpewoeig
Képdn
ZwAg 109.214 (1.527) 107.687
ZYNOAO 109.214 (1.527) 107.687
MikTég uTrOXPEWOTEIG OTTO AVT(XO'(prAIO’inSg, KaBapé
Ao QAAIOTAPIO KAl ETTEVOUTIKA UTIOXPEWGEIS aTro oRapES
31.12.2016 . . Aac@AAIOTAPIN KAl ETTEVOUTIKA
ouppOAaia e CUHPETOXA OTA B6A N ’
KépdN OUHROAQIQ e GUpIHETOXN 0T YTroxpewoeig
Képdn
Zwhg 105.207 (1.501) 103.706
ZYNOAO 105.207 (1.501) 103.706
AvaAuon EvaioBnoiag og onpavTikég mapadoyés
Emimwon Emimwon Emimwon ota Emimwon
MeTaBoAr atnv OTIG MIKTEG OTIG KaBapég KképON TTPO ota 1dia
31.12.2017 Tapadoxn UTTOXPEWTEIG UTTOXPEWOEIG QOpwv Kepdhaia
0,
Emoxio Mpoe&ooAnang +0.5% (5.929) (5.364) 5.791 5.791
-0.5% 6.574 5.967 (6.434) (6.434)
) ) +10% 209 195 (209) (209)
MoooaTd BvnaipétnTag
-10% (214) (200) 214 214
n . . +10% 2.509 1.304 (2.509) (2.509)
00007 voanpotnTag
-10% (2.509) (1.304) 2509 2509
MoooaTd AKupWoEWv +10% (863) (257) 863 863
Kai e§ayopwv -10% 3.956 3.263 (3.956) (3.956)
Emimwon Emimwon  Emimwon ota Emimwon
MetaBoA oTnv OTIG MIKTEG 0TIG KaBapég képdn PO ota 1d1a
31.12.2016 TTapadoxr UTTOXPEWOEIG UTTOXPEWOEIG @opwv Kepahaia
0,
Emitékio MpoetdoAnang gl (5.178) ) 0 L
-1% 5.205 5.205 (5.043) (5.043)
) . +10% 73 73 0 0
MoooaTtd BvnaipétnTag
-10% (72) (72) 0 0
n ) ) +10% 2.466 2.466 (2.305) (2.305)
00007 voanpotnTag
-10% (2.466) (2.466) 0 0
MoooaTa AKupwoewv +10% (1.021) (1.021) 0 0
Kar e§ayopwv -10% 1.119 1.119 (957) (957)
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(B) Aorra AcpahioThpia ZupBoAaia / Mevikég Ao@ahioeig

Fevikég Aogahioeg

H Etaipia Tpoo®épel GAo T0 £UPOG TWV TTPOIOVTWV YEVIKWY a0PaAiTEWY, KAAUTITOVTAG GAO TO £0POG TWV KIVOUVWY TTOU
oxeTiCovtal pe amwAeia & @Bopd TepIouaiog kKaBwg kal aoTIKA euBivn EvavTi TPITWY, ATOUIKAG, OPAdIKAG, EUTTOPIKAG
Kal Blounyaviknig euong.

H Eraipia diayeipiletal v €kBeon oTtoug Tapamdvw  Kivdovoug pe 8i1dpopoug TpOTIoUG OTTWG N aviacedAion,
epappolovrag ToMITIKA yia 600 To duvardv uplTepn 1aoTopd (S1A0TIOPAG KIVOUVWV KAl YEWYPAPIKAG) EVWD ETTIAEYEI
Kal T0 KaTGAANAG avtag@aNIoTIKG OXAUATA TTOU avTaTToKpivovTal 0TO TTPO@IA KIvBUvVoU TTou €xel emIAEEEL. ETTITTAé OV,
emAéyel QvTOOQAMOTEG PE yvwpova TV uwnAr agloAdynan Toug Bacel Twv oikwv agloAdynong. Emiong, epapuddel
TTPONYMEVES TEXVIKEC avaAnyng kIvdivou, xTiovTag kardAAnAo TAaiolo ToAITikAG diaxeipiong Kivouvou. H TToAITIKA
TIoAGynonG Paaciletal otnv avrioToixn TOATIKA Kal Texvoyvwaia Tou Oyilou, Traipvovtag Tautdxpova Ut OYIv TIg
1ID101TEPOTNTES TNG TOTTIKIS ACPAAITTIKAS AYOPAS.

Mo cuykekpiuéva n TOATIKA avaAnwng Kivouvwy (underwriting) kaBopidel Pe AeTrTouépeia Toug KIvBUvoug Kal Tn PéyioTn
EMITPETTN €kBean o€ autoU, Ta KPITAPIa aTTodoxrS YIa GAoUg Toug KAABOUG ao@AAIaNG Kal TIG ATTapaiTNTES EEQIPETEIC,
1d1aitepa ae KIvOUVOUG e dUaKoAa TTPOPAETTTA aiTia.

Z1n dlayeipion Twv amolnuiwaoewv n Etaipia epappdlel éva oloTtnua katamoAéunaong Tou d6Aou, €I18IKA a€ KAABOUG
ao@ahiong pe peyaho ARBog oupBoAaiwv-aTrolnUItioEwWY TTOU OTTOOKOTTET GTNV 600 T0 duvardv TaxUTepn KataBoAn
NG amolnuiwang Kal TV OTTOQUYF QaIVOEVWY EEATTATNONG.

ZYETIKA pE TIG TPORAEWEIG EKKPEUWY ammodnuIwatwy, n ETaipia epapudler pia agipa amd otamoTikég peBddoug yia Tnv
BEATIOTN exTiunon Twv GUVOAIKWY HEANOVTIKWY UTTOXpEwoEwv Tng Etaipiag mou mnyalouv amd TIG €KKPELEIS
amolnuiwoelg. Ta amoteAéouara Twv Tapamavw PeBddwv abpoiovial oTnv @AKEAO TTPOG PAKEAO EKTIMNGN Twv
TTPOPBAETTOPEVWY TIOCWY OTTOgNHiWaNG.

TéAog n emihoyny kKataANANG avtac@aAioTikAG kGAUYNG aToTeAE] avTIKeidevo auvexoUg PEAETNG Kal eGapTaTal aTmo T
@uon Twv avahappavopevwy Kivouvwy, v ToAITIKA TG Etaipiag yia ékBean aTov kivduvo Kai Ty €KTipnan Tou
EKTIMWEVOU KbOTOUG {NMIAG.

"EAeyxog emdpkelag
‘Eheyxog emapkeiag Twv Texvikwy TpofAEWewy dievepyeital ae dhoug Toug KAGdoug Kal TrepIAaupaver:

1. T1ov utroAoyioud Tou amoBéparog Kivauvwy ev laxu,
H mpdpAcwn un dedoureupévioy ao@aNioTpwy avTIPocwTreUel TO TUANA Twv A0PAAIGTPWY TTOU OXETIETAI PE TOUG
KIvdUvoug TTou €xouv avaAn@Bei kar dev €xouv akoun AAgel Katd v nuepopnvia 1cohoyiopou. H pdBAewn
avayvwpileral kat@ mv évapgn Twv ouppoAdiwv Kal v xpéwaon Twv ac@alioTpwy Kai Aoyiletal wg €00d0
ac@ahiotpwy kard@ v didipkeia Tou cuppoAaiou. H emapkeia Tng TPOBAeWnS un dedouheupéviy acealioTpwy
eAéyxeTal uEaw Tou uTroAoyIoUoU Tou amoBEaTog KIvOUVWY a€ 1GXU.

2. 10V EAeyyo emmdpkelag ekkpepwy amolnuiwaewy A.E.Z. «Pakero Tpog PdkeAoy,
ZKOTTOG auToU TOU EAEYXOU €ival va BIamaTWOE N EMAPKEIN Twv amoBeaTwY, GUNEWVA [ TNV BewpenTIKA EEEAIKTIKN
TTopeia Twv amolnUIWaEwWY, OTTWS AUTA OTTOTUTIWVETAI OTA I0TOPIKA aTolxeia MAnpwoOeIgwy ATTodnuIwaEwyY Kal
METABOAAG TwV AVTIOTOIXWY OTTOBEUATWY TOUG.

3. 10V UTTOAOYIONO TNG UTTOXPEWANG Yia {nuIEG TTou dev £xouv dnAwBET £wg TV nuepopnvia uoAoyiopol (IBNR) kai
4. Tov uTroAOYIONG TOU aTTOBEUATOS EUETWV EE00WY dlaKavoviaHoU

ZKOTTOG Tou amoBéuaTog auTou eival va ekTiRael Tnv utroxpéwaon TG Etaipiag mou mnyéde amé 1a Eppgeoa E¢oda
AlakavoviopoU Twv Ekkpepwv ATrodnuiwoewy Katd Tnv nuepopnvia otvtagng tou loohoyiopol. Q¢ Eppeoa E¢oda
voouvTal Ta £600a TTou axeTiCovTal e Tov AIaKavovIo6 Twv Znuiwy Kai Ta oTroia eV HTTopoUV va ETTIUEPITOUV OTNV
k@Be pia Eexwpiota (EEoda ZupPoulwy, E¢oda MpoowTTikou K.ATT.).
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"EAeyX0G EMAPKEIAG EKKPEPWYV ATTOSNHITEWV

Mpokelpévou va eleyxBei n ETapkeia twv A.E.Z. « Qdkelo pog Qdkero », exTeAeiTal pia aeipd amd eAEyxoug o1 oTroiol
Baailovral o 10TOpIKA OTOIXEIO (BiaBEaiya aToixeia amd 1o 2000 kal PETE). LKOTTOS AUTWY TWv EAEyXWV Eival va
dlomoTwOei n emapkeia Twv amobeudTwy, gUpewva We TNV BewpnTIKr ECEAIKTIKA TTopEia Twv amolnuIloEwy, OTTWG
QUTA ATTOTUTTWVETAI 0T 1GTOPIKG aToIxEia MAnpwBeiowv ATTolnuILGEWY Kal METABOANG Twv avTIoTOIXWV aTToBEudTwy
T0U¢. Ta 10TOPIKA GTOIXEIO opadoTroIRBnKav avaAoya We TV QUAN Twv ac@aliguévy KIVOUVwy. O1 {nuiég Exouv
kaTtnyoplotoinBei ava nuepounvia aupBdavrog {nuidg (H mepiodog avagpopdg gival 1o nuepoAoyiakd £10G).

Mivakeg €&€MENG KOGTOUG ATTOCNHIWGEWV

2T0UG TTapakATw Tivakeg amelkoviCeTal n eEEAIEN Tou ouvohikoU k6aToug ammolnuiwoewy yia kaBéva £1og nuidg amd
70 2006 £wg 10 2017. EMmpooBeTa eugavidovial Ta GwPEUTIKA TTOTA TTANPWHWY, 0UTWS WOTE Va gival EUDIAKPITOG O
ETIPEPITUOG TOU €KACTOTE GUVOAIKOU KOOTOUG O€ TANPWHESG TTou £xouv AON TTpayuarotmoinBei kal o€ TPoOPAEWEIG
HEAOVTIKWY TTANpWUWY yia Tig nuiEg Trou BpiokovTal oe ekkpepotnTa. MNa ta £tn mpiv 10 2000 - 2005 ameikoviletal T
OUVOAIKO TTOO0 TNG TPEXOUTTS EKTIMNONG YIa TO ATTOBEATA EKKPEUWY {nuitv. Ta amoBépara ekpeupwy iy TTou
egavidovtal gToug TrapakaTw Tivakeg amoteAolv 10 98,6% Tou guvoAikoU aTroBENaTOG EKPEUPWY (nuItv TG ETaipiag
dedopévou 6T OTOUG TTIVOKEG EXOUV GUTIEPIANGBET UdVo o1 {nuIEG yia TIG oTToiEG DlEvepynBnKe EAeyX0G ETTAPKEIDG.

(i) Neprypaen kai Mivakag Zuykévipwong

O mapakatw TMivakag egeavifel T GUYKEVTPWON TwV OCQANCTIKWY UTTOXPEWOEWV OO AOITTA ag@QaNCTAPIO
ZupuBdAaia / Tevikéc Aogalioeig avd karnyopia guuBoAaiou

31.12.2017 31.12.2016
Mikré 2 Avtag@dAion KaBapég Mikré . AvtagdaAion KaBapég
IKTEG UTIOXPEWOEIS UTTOXPEWTEWV UTTOXPEWTEIG IKTEG UTIOXPEWOEIS UTTOXPEWOEWV  UTTOXPEWTEIG
KA&dog
auToRTY 73.358 (1.005) 72.354 69.490 (1.213) 68.277
Normoi KAGdol 125.403 (23.792) 101.611 117.218 (25.157) 92.061
ZYNOAO 198.762 (24.797) 173.965 186.708 (26.371) 160.338




(ii) Mivakag E§EAIENG KOGTOUG ATTOgNMITEWY

E§EMign {nuiwv kKAGSOU auToKIVATWY
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—— ESE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Zovoho
Etog {quIac 6346 6929 16898 10298 9126 8380 8052 11394 15667 16.145 21.308 20.875
Merd éva 1o 6510 7609 18654 10757 9444 9179 9028 13.095 16.742 17.279  23.009

Merd 800 ém 6349 7495 19292 10820 8872 9367 9524 13484 16.283 17.122

MeTt?T;’JiGéTn 6202 7293 19264 10478 8656 9403 9692 13596 16.167

by 100 6029 7333 18863 1059 8069 9474 9728 13.389

Merd mévre ém 5636 6938 17.793 10435 8169  9.098  9.586

Merdi €6 ém 5485 6429 17561 8900 8156  7.902

Merd emd ém 5486 6475 16924 8870  6.806

MeTé oKT €N 5478  6.536 15.250  8.479

Merd evvéa ém 5453 6455  15.235

Metd déka € 5451 6.411

Metd évieka

ém 5.451

Tpéxouaa

ggmﬂvwv 5451 6411 15235 8479 6.806 7.902 9586 13.389 16167 17122 23.009  20.875
{npicov

Eroc {nidc (2.310) (2.182) (5.071) (4.246) (2.926) (2575) (2.958) (3.876) (4.398) (4.731) (6.770) (7.386)
Mera éva 1o (3.358) (3.276) (7.827) (5531) (4.091) (4.042) (4.315) (6.107) (7.458) (8.131) (10.890)

Meréi 800 1 (3.961) (3.934) (8.883) (5.956) (4.460) (4.720) (4.914) (6.944) (8.176) (9.285)

MsT(:JTf)iaéTn (4.152) (4.189)  (9.956) (6.380) (4.922) (5.185) (5.386) (7.395) (8.808)

Zﬁmmpo (5.189) (5.216) (10.978) (7.013) (5.188) (5.774) (5523) (8.057)

Mera Tiévre ém (5219) (5910) (12.234) (7.515) (5.343) (5.955) (5.857)

Mera €61 ém (5.228) (5.860) (13.030) (7.925) (5.780) (6.480)

Merd ema ém (5.363) (5.881) (13.353) (8.101) (5.799)

Merd ok €m (5.368) (5.983) (13.438) (8.153)

Meté evvéa €mn (5.372) (5.998) (13.527)

Mera déka €m (5.422) (6.018)

Metéd évreka

ém (5.424)

przupé\{sg

motanes (G424 (6018) (13527) (843) (5799) (6480) (5857) (8057) (8808) (9.285) (10.890) (7.386)
ZuvoAiko

i’&%ﬂﬁtﬁ’v 571 27 392 1708 326 1.007 1421 3729 5331 7359 7.837 12120 13489 55.317
Snuiwv

Public
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Mpo

Ero¢ Znuidg Tou 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Sovoho
2005

Erog nuidg 20168  27.636 31490 36004 26591 20907 29405 23227 17274 23665 22702 28557

Merd £va érog 20755  27.294  37.773 38443 27412 20024 29762 26727  18.030 24349 24217

Mera ddo ém 20527 27.017 39183 39202  27.488 20978  30.020 27.358 18569  24.957

Mera rpia ém 20.842 27446 40065 39.074 28444 21311 30503  27.555  19.295

Metd téooepa

ém 21020 27.282 39812 39301 28935 21601 30553  27.925

MeTa Tiéve ém 20994 27463 39678 39919 28762 22518 31596

Mera £ ém 20977 27552 39694 39531 28753  21.878

Meta emmd émn 20996  27.908 40008 39510  28.288

Merd okt £m 21076  27.812 39680 39433

Merd ewea ém 20873  27.051  39.728

Meta évieka

£mn 20.858

Tpéxouoa

ekTiunom 20.858 27116  39.728  39.433 28288  21.878 31596  27.925 19.295 24.957 24.217  28.557

OWPEUPEVWV

{nuIwv

Erog {nuiag (10.042) (17.528) (11.959) (22.994) (11.440)  (9.669) (10.105)  (8.507)  (7.004) (13.151) (10.390) (12.058)

Mera éva érog (16.780) (22.804) (30.498) (28.728) (17.789) (15.254) (17.028) (20.359) (11.400) (18.776) (17.265)

Meta 500 £m (17.207) (23.306) (31.661) (30.013) (19.449) (15.784) (17.745) (21.010) (12.239) (19.367)

Merd Tpia ém (17.525) (23.607) (33.343) (31.492) (21.411) (16.185) (17.902) (21.120) (12.775)

Metd 1éooepa

ém (17.904) (23698) (33.753) (31.676) (22.555) (16.318) (18.336) (21.406)

Mera Tiévee ém (17.970) (23.865) (34.151) (31.846) (23.428) (16.432) (18.752)

Merd £ ém (18.216) (24.039) (34.773) (32.320) (23.490) (17.097)

Mera ema ém (18.491) (24.068) (35.245) (32520) (23.784)

Mera okt ém (18.506) (24.190) (35.464) (32.684)

Mera ewéa ém (18.496) (23.607) (35.887)

Mera déxa £m (18.780)  (24.186)

Metd évieka

£m (18.872)

ZwpEUpEveg

mAnpwlEioES (18.872) (24.186) (35.887) (32.684) (23.784) (17.097) (18.752) (21.406) (12.775) (19.367) (17.265) (12.058)

amodNUIVCEIG

ZuvoAIko

amobepa

zzzf:)l‘llwv 1577 1986 2929  3.841 6750 4504 4782 12844 6519 6520 5590 6952  16.500 81.293

Public



Xpnuarooikovopikés Karaotaoeig 2017 - 62

4.2 Xpnparooikovopikoi Kivduvol

4.2.1. MoTwrTiKoi Kivduvol

O mapakatw Mivakag Tapéxel avaAuan Twv XPNHATOOIKOVOUIKWY TIEQIOUCIOKWY OTOIXEIWY ava TTIGTOANTITIKA
d1aBaBuion Kal karnyopia emévéuang, UNQWVa pe agloAoynaeig oikou agloAdynong.

Public

MaTtoAnmmikA diaBadpuion BB B Baepc:;\(g\?iié Svol
Ovoho
31.12.2017
XpnpaTooIKoVOuIKG TTEPIOUTIaKE OTOIXE A
SlakpaTodpeva we T AAgn 5.949 7.948
-OuodAoya 5.949 7.948
Adveia Kal aTTaITACEIG 3.566 3.566
AloBéaipa Tpog TwAnon
XPNHOATOOIKOVOIKG TrEPIOUTIOKA OTOIXEIO 2407 88.038 4.502 350.952
-Oudhoya 2407 88.038 346.450
-ApoiBaia kepaaia 4.502 <22
AgiI0ypaga o€ euhoyn adia péow
amoTeAETPATWY 1.798 982 521 24.993 28.300
-Opdhoya 1.798 982 527 565 3872
-ApoiBaia kepahaia 24.428 24 428
ATrITHOEIG 0T A0QAAITHEVOUG 25.817 25817
ATaITAO€IG a6 aVTAOQAAIOTIKEG
SpaoTnEIOTNTEG 50.515 50.515
Topelokd AlaBéotua Kal I0080vapa 12.336 12.336
ZuvoAIKOG TIOTWTIKOG KivBuvog 4.205 94.969 527 121.729 479.434
, . Xuwpig
MaoTtoAnmmikA diaBadpion BB B CCC ]
BabuoAoyia ]

Z0voAo
31.12.2016
XpnpaTooikovopIKd TTEPIOUTIaKE OTOIXE A
SiakparoUpeva wg Tn ARgn 1.997 5.574 7571
-OpodAoya 1.997 5.574 7.571
Advela Kal OTTAITAOEIG 3.859 3.859
Aia@éoipa Tpog TwAnon
XPNHATOOIKOVOUIKE TEPIOVCIEKE OTOIYEIG 9.744 80.584 87.762 69.942 4.778 35.885 5.558 294.254
-Opohoya 0.744 80.584 87.762 69.942 4778 35.885 288.695
-ApoiBaia kepahaia 5.558 5.558
Agi10ypaga o€ euhoyn adio péow
amoTeAegpaTWV 1441 1.611 22249 25.301
-OuodAoya 1441 1611 3.052
-ApoiBaia kepaAaia 22.249 29249
Atraitioeig amd ac@aliopévoug 27.304 27.304
ATaITAo€IG a0 aVTAoPAAIOTIKEG
SpaoTnpIdTNTEG 46.034 46.034
Tapeiaké AlaBéoipa Kai 1008Uvapa 28.783 28.783
ZuvoAIKOG THOTWTIKOG KivBuvog 6.219 1.611 41.460 133.787 433.106
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O mapakatw Mivakag Tapéxel avaluan TG AnKTOTNTOG TWV OTTQITAGEWY [ OTTOUEIWPEVIV X PNUATOOIKOVOUIKWY

TIEPIOUTTIAKWY OTOIXEIWV:
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2017 <180 nuépeg 181 - 360 nuépeg >360 nuépeg ZOVOAO i TTOMEIWMEVV
Eupw Eupt Eupw ATaITOEWY
Adveia kal amaimoeig 2.895 27 644 3.566
ATQIToEIS amd aoPaAITPEVOUS 23.078 1.246 1.493 25.817
ATTaITAOEI ATt avIaoPONOTIKEG
SpaoTpIOTTES 38.823 10.404 1.289 50.515
Zivoho 64.796 11.677 3.425 79.898
2016 <180 npépeg 181 - 360 nuepeg >360 nuépeg ZOVOAO N QTTOLEIWHEVIY
Eupt Eupw Eupt amalitnoewy
Adveia kai amaimoeig 3.859 3.859
ATaIToeIg amd aoc@alioPévoug 21.635 3.983 1.686 27.304
ATaITAOEIG aTTd avIaoPANOTIKEG
dpaampIomTEG 41.021 3.562 1.450 46.034
Zivoho 66.515 7.545 3.136 77.196

H péyiotn ékBeon g Etaipeiag e moTwrikd Kivduvo kard Tnv nuepopnvia avagopdg eival n AoyioTIKA agia Twv uTroAoiTwy

TWV OTTAITATEWV.

4.2.2 Kivduvol ayopdig

(a) EmiTokiak6g Kivduvog — AvdAuon uaioBnaiag

Emimtwon ota

Emimtwon ota 1810

2017 MeTaBoAn amoTeAéopaTa TTPO Keodhaia

popwv ¢
XapTouUAGKIo OHOAGYWY +20 povadeg Baong (273) (3.242)
-20 povadeg Baong 276 3.312

Emimtwon ota . g

2016 MeTaBoAn amoteAégpaTa TTPO EmmwcnK(:Tz;::g

POPWV ¢
XapTouAdkio OpoAGywv +25 povadeg faong (15) (3005)
-25 povadeg Baong 15 3.005
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4.2.3 Kivduvog peuoTotnTag
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Z1ov TrapakdTw Mivaka avaAlovTal o1 GUUBATIKES [ TIPOEEOQANUEVES TOUEIOKES POES BATEl ANKTOTNTAG:

Fuwe fva Mavw Xwpig
31.12.2017 Tpéxov 006 éfo 1-3€m 3-5¢m 5-15ém amo6 15 nuepopnvia 2YNOAO
g ém Nigng
T e ONONIKA NEPIOYZIAKA Eupty Ewd  Eupd  Eupd  Eup  Eupd Eupts Eupty
XPNUATOOIKOVOUIKG TIEQIOUTIAKA OTOIEI
diakpatodiieva wg ™ Ajgn 7.948 2.496 983 1089 13572 10.288 28.427
Adveiakar amarfoeig 3.566 2956 322 288 3.566
Al0Béaiua Tpog TwAnan
XPMHCTOOIKOVOHIKG TIEIOUOIQKX GTOIXEId 350952  121.361 56528 48926  120.324  30.908 4502 382569
XpnuaTooIKovopIka aToixeia o€ eUAoyn agia
Héow amoteAeapdTv 28.300 463 2.736 1.367 100 24 427 29.093
ATaITAOEI aTTé aoQaNITUEVOUG 25.817 25.817 25817
Amaimoeig amé aviaoaNioTIKEG
SpaonpiomTES 50.515 50.515 50.515
Tapelaka d1a8éo1ua Kal 1I00d0vapa 12,336 12336 12336
Z0voAo un mpoe§o@Anpévwv
TTEPIOUTIOKWY OTOIXEIWY 479.434 212.988 63.204 51.704 134.184  41.296 533.184
. ; . . n Xwpig
31.12.2016 Tﬁgﬁ‘;v E‘g’fo““ 13¢m  35ém  515¢m ”"&T"n“o nuepounvia  SYNOAO
5 Nign
;:(-l;_’gll\)ll(gI;\OOIKONOMIKA MEPIOYZIAKA Eupw Eupw Eupw Eupw Eupw Eupw Eupw Eupw
XPNUaTOOIKOVOIKG TIEPIOUTIOKA GTOIXEIT
diakparodpeva wg T Agn 7.571 2993 2988 983  12.944 11.513 31.421
Advela ki amarrfoeg 3.859 3151 407 302 3.859
AlaBéaipa TPog TTWANGN XPNHATOOIKOVOUIKA
TIEPIOUTIAKA GTOIXEIA 294.254 94.225 53247 71.826 109.381 8.852 5671 343202
Xpnuartooikovopiké aToixeia o€ e0Aoyn agia péow
aToTeAea ATV 25.258 1614 2519 1.161 22.093 27.387
ATaiThoelg amé ac@aliguévoug 27.304 27.304 27.304
ATaiThoelg amd aviaoPaloTIKEG DpaaTnPIOTNTES 46.034 46.034 46.034
Tayelaka S1aéoiua kal 1Icod0vaya 28,783 28783 28.783
Z0voAo pn TPOoESOPANPEVWV TTEPIOUTTAKWV
OTOIXEIWV 433.063 200.952 61.905 74.376 122.627 20.365 27.764  507.990

ZTnv Katnyopia XpnUATOOIKOVOUIKWY 2TOIKEIWY aTnv eUAoyn agia péow amoteAeaudTwy TepIAapavovtal kai ol Emrevdiaoeig yia
Aoyapiaop6 ac@aliopévwv Zwig TTou GEpouv Tov ETTEVOUTIKS KivOuvo. ZTnv avwTépw avaAuon ev repiAapBavovTal ol KaTaBéaelg
TpoBeapiag kal o1 5edouheupévol TOKOI Twv ETevdlaewy yia Aoyapiacué ac@aliguévv Zwig TTou GEPOUV TOV ETTEVOUTIKO KivOUVO.

(2017: € 49,2 xiA.2016: €42,7 xIA.)
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270V TTOPAKATW TTivaka avaAUETal N EKTIUWHEVN AVOKTNGIUOTNTA F) TOKTOTIOINGN TwV ATTAITACEWY KAl TWV UTTOXPEWTEWY

31.12.2017 BPAXYTMNPOGEXMA  MAKPOIMPOOEXMA ZYNOAO
NEPIOYZIAKA ETOIXEIA
Auha TrEpIoualakd aTolxgia 0 562 562
Evowpara Tayia TepIouaiaka aTolyeia 0 6.847 6.847
Emevdloeig o Akivnra 0 215 215
MpouriBeleg Tapaywyng Kar auvagr ££0da ETOPEVWY XProEwY 17.044 0 17.044
Meplouaiakd aTolyeia diakparolpeva wg T AQEn 2.375 5.573 7.948
Adveia Kal amaiThoeIg 643 2.923 3.566
Meplouaiakd aTolxeia dlaBéaIua TTPOg TIANGN 117.625 233.327 350.952
Mepiouaiakd aToixeia o€ eUAoyn agia péow amoteAeapdTwY 14.559 1.165 15.724
E"ITSVBL’JOEIQ yia Aoyapiaoud ao. Zwhg TToU GEPOUV TOV ETTEVOUTIKO 10172 2404 12.576
Kivouvo
ATQITAgEIG aTid aoQANIGHEVOUS 25.817 0 25.817
ATaiThoEIg oo avTaoQaNIoTIKEG SpaaTnPIOTNTEG 50.515 0 50.515
AvaBaMOEvVES POPOAOYIKEG ATTAITATEIG 322 5326 5.648
NOITIEG ATTQITATEIG 15.295 0 15.295
Tapeiaka d1aBéaiua kar 15od0vaua 12.336 0 12.336
ZOVOAO TTEPIOUCIOKWY OTOIXEIWV 266.704 258.341 525.045
YNOXPEQEEIZ
YTroxpewaelg ao@aAIOTIKWV oupBoAdiwy 105.673 202.303 307.976
YTIOXPEWTEIG ETTEVOUTIKWY GUpBOAdiwY 60.177 15.621 75.798
YTIOXPEWOEIS ATQAAITTIKWY dpACTNPIOTATWY 0.849 0 0.849
YToxpewaeIg aviaoaAIoTIKWV dpaaTnpIoTATWY 38.730 0 38.730
MpoPAEweIg yia amodnuiwan TPOoWTTIKOU 1.688 0 1.688
Pdpog eigodiuatog mAnpwréog 1.790 0 1.790
NOITIEG UTTOXPEWTEIG 17.977 0 17.977
Zovoho uTroxpewoEwy 235.884 217.924 453.808
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31.12.2016 BPAXYTMPOGEIMA  MAKPOIMPOGOEIMA 2YNOAO
NEPIOYZIAKA ZTOIXEIA
Auha Trepiouaiakd oToIyeia 0 496 496
Evowpara mayia mepIouaiakd oTolxeia 0 6.982 6.982
MMpounBeieg Tapaywyng kar cuvagr ££oda ETOPEVWY XPROEWV 17.293 0 17.293
Mepiouaiakd aToixeia Siakparolpeva wg T Afgn 0 7.571 7.571
Advela kal amaImoeIg 3.151 709 3.859
Mepiouaiakd aToixeia diabEaipa Tpog TWANGN 61.641 232.612 294 .254
Mepiouaiakd aToixeia ae e0Aoyn agia péow amoteAeapaTwWY 11.186 2.350 13.536
EmevdUaoeig yia Aoyapiaopd acg. Zwhg Tou GEPOUV TOV ETTEVOUTIKG KivOuvo 43 11.722 11.765
Amaimoeig amd ac@aiopévoug 27.304 0 27.304
Amaithoeig amé aviaog@alioTikEG SpacTnpIOTNTES 46.034 0 46.034
AvaBahhdpeveg popoloyikég aTaITiaelg 17 6.278 6.296
Normég amaimioeig 15.069 0 15.069
Tapelakd diaBéaipa kar Igod0vapa 28.783 0 28.783
ZUVOAO TTEPIOUCIOKWY OTOIXEIWV 210.522 268.720 479.242
YNOXPEQEEIZ
YToxpewaelg ac@ahioTIKWY gupBoadiwv 06.237 195.678 291.915
YTOXPEWOEIG ETEVOUTIKWY OUPBoAaiwv 39.553 24.727 64.280
YTTOXPEWOEIG a0PAAITTIKWY SpaaTNPIOTATWY 8.073 0 8.073
YTOXPEWOEIG AVTAoPANIGTIKWY dpacTnPIoTATWY 29.429 0 29.429
MpoBAEWeIg yia aTrodnuiwan TPOoWTTIKOU 1.596 0 1.596
®dpog £1000APATOG TTANPWTEDS 465 0 465
NoITiég UTIOXPEWTEIG 19.564 0 19.564
Zovoho uTroxpewoEwy 134.963 280.359 415.322
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2nueiwon 5 : ANAAYZH ANA TOMEA APAXTHPIOTHTAZ
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H etaipia mapouciader avaluan avd topéa dpaatnpIdTTag yia Toug U0 BATIKOUG TOUEIG TNG ETTIXEIPNMATIKAG TG dpacTtnpidtTag

OTIwG Qaiveral gTov TAPAKATW TTiVAKA:

2017 2016
Zwhg Znuiwv Z(0voAo Zwig Zndiwv Z0voho
Aedoueupéva (Uiktd) acedAioTpa kal guvagn éooda 66.871 113.222 180.093 60.197 107.680 167.877
Ac@aAIaTpa ekxwpnBEVTa o€ avTaoQaNIOTEG (3.859) (24.207) (28.066) (4.254) (25.011) (29.265)
KaBapd dedouleupéva ao@dhioTpa 63.012 89.015 152.027 55.943 82.669 138.612
‘Ecoda emevoloewv 3.162 3.708 6.870 3.387 3.042 6.429
‘Ecoda amd auoiBég kar popriBeleg 844 3.336 4180 1.130 3.212 4.343
MpayuaromoinBévra képdn (¢npieg) 215 (305) (90) 119 (419) (300)
Képdn kai {nuieg amo amortipnon atnv elAoyn agia 1.037 0 1.037 262 0 262
Noitré Aeiroupyika €008 10 28 38 64 169 233
AM\a é00da 5.268 6.767 12.035 4.962 6.004 10.967
TuvoAikd ‘Ecoda 68.280 95.782 164.062 60.905 88.673 149.579
MikTéG TTANpwOEioES TTAPOXES Kal aTTolnIWaEIG (40.954) (40.584) (81.537) (37.225) (32.571) (69.796)
ATolnUIWOEIG EKXWPNBEIoES O avTaoQANIOTEG 3.400 3.848 7.248 3.314 1.931 5.245
MetaBoAr ammoBEPATOC EKKPENWY aTTOlNUILTEWY (3.461) (12.572) (16.033) (2.348) (12.852) (15.200)
KaBapég mapoyég kai amolnuIwaei§ (41.015) (49.308) (90.323) (36.259) (43.492) (79.751)
Mkt yetraBoAr} AOQAAIGTIKWY UTTOXPEWTEWY (880) (880) (4.450) (4.450)
MeraBoAn; MadnpaTikwv MpofAéyewv (880) (880) (4.450) (4.450)
MpopnBeieg TTapaywyng kar guvagr ££oda (16.385) (24.653) (41.038) (13.814) (22.255) (36.070)
NeIToupyIKa Kai S1axeIpIaTIKG €05 (6.180) (15.982) (22.162) (5.671) (14.811) (20.481)
XpnpartooikovouIKd £¢oda (135) (354) (489) (124) (324) (448)
AMa £¢oda (22.700) (40.989) (63.689) (19.609) (37.390) (56.999)
Tuvohikég TTpopnBeieg, atrodnuiwoeig kal dAAa £§oda (64.595) (90.297)  (154.892) (60.318) (80.882)  (141.200)
Képdn mpo pdpwv 3.685 5.485 9.170 587 7.791 8.379
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2nueiwon 6 : KAOAPA AEAOYAEYMENA AZOAAIZTPA

Ta kaBapd Aedoukeupéva AopahioTpa avaAlovial wg €§i¢ yia TiG xproeig Tou éAntav oTig 31 Aekepppiou 2017 kai 31

Aekepppiou 2016 avrioToiya:

2017 2016

a) Mikra dedouleupéva ag@aAigTpa atmd ac@alioThpia cupBoAaia Kai
€mEVOUTIKA GUMPBOAQIN |IE CUPPETOXN OTA KEPSN
AogpdahioTpa amd acahioTipia ouuBoraia Jwrg 66.871 60.197
AcgahigTpa améd acpahioThpia guuBdiaia {nuikv 113.222 107.680
ZuvoAIKG pIKTG ao@aAioTpa 180.093 167.877
B) AocgpdaAioTpa ekxwpnuéva o€ avTacPalioTéG yia ag@aligTipia cupBoAaia Kal

. ! . . 2017 2016
€mEVOUTIKA GUMPBOAQIN |IE CUPPETOXN OTA KEPSN
Ac@ahigTpa amd ac@ahigTipia cupBoAaia whg 3.859 4.254
AcgahigTpa améd acpahioThpia guuBdiaia {nuitv 24.207 25.011
ZuvoAika ekXwpnuéva ao@alioTpa o€ avTaoPalioTég 28.066 29.265
KaBapd dedouleupéva ao@dhioTpa 152.027 138.612

Ta pikta ag@alioTpa amd ac@aioTipia gupupoAaia {nuiwv avaAiovTal wg EEAg:
2017
KA&dog autokiviTwy Noritroi kAGdoI ZUvoho
Aedoueupéva aopdhioTpa Kai guvaen é0oda 51.038 63.239 114.277
MetaBoAr amoBéuaTog un dedouheupéviov agealioTpwy (186) (869) (1.055)
Miktd dedouheupéva acpaAioTpa 50.852 62.370 113.222
EkxwpnBévra acedaAioTpa (1.659) (22.548) (24.207)
ZUvoAo ekXwpnBéviwv acpalioTpwv (1.659) (22.548) (24.207)
KoBapd dedouheupéva ac@alioTpa Kai ouvagn égoda 49.193 39.822 89.015
2016
KA&dog autokiviTwy Noitroi kAGdoI ZUvoho

AedouAeupéva ao@aNioTpa kal guvagn 0000 38.105 74.410 112.514
MetaBoAr amoBépaTog un dedouheupévwv ac@aioTpwy (2.330) (2.504) (4.834)
MikTa Sedouheupéva aopahioTpa 35.774 71.906 107.680
EkywpnBévra aopdhioTpa (1.550) (23.461) (25.011)
ZUvoAo ekXwpnBéviwv acpalioTpwv (1.550) (23.461) (25.011)
KaBapd Sedouleupéva ao@dAioTpa Kal ouvagn €ég0da 34.224 48.445 82.669

Public
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2nueiwan 7 : EXOAA AIMO AMOIBEZ KAI TIPOMHOEIEZ

Ta ‘Ecoda amd Apoifég kai MpourBeieg avaAuoval wg e§ic yia Tig xpAaeig mou éAngav oTig 31 Aekeufpiou 2017 kai 31
AexepuBpiou 2016 avrigToiya:

2017 2016
‘Eooda utnpeaiwv diayeipiong ao@ali{opévwy 165 350
MpounBeieg eCumnpétnang & GAAa €050 TTAPETTOUEVWV EPYATILV 260 79
‘Ecoda mpopunBeiwv aviac@alioTIKWV dpaaTnpIoTATWY 3.755 3.914
ZUvoho apoifwv Kol E068wv atrd Tpopndeeg 4.180 4.343

Tnueiwon 8 : EXOAA EMENAYZEQN

Ta éooda emevdloewv avallovtal wg egAg yia Tig xproeig Tou éAngav aTig 31 AekepBpiou 2017 kai 31 Aekeufpiou 2016

avTigToIxa:

2017 2016
Xpm’mToomovoluKd 1'rsp’|ouc|q|(d oTolxeia oTnv €UAoyn agio pEow amoTeAeopdTWY 1.039 764
(kaTé TRV OPXIKA avayvwpion)
‘Ecoda amd Tékoug 167 204
‘Ecoda pmé TOKOUG XPNHATOOIKOVOUIKWY TIEPIOUTIOKWY OTOIXEIWV SIAKPATOUUEVWV 872 560
wg ™ Aqgn
XpnUaTooIKoVoIKA TreEpIouaiakd aToixeia diabéaipa pog TwAnon 5.832 5.665
‘Ecoda amd TéKoug 6.901 5.933
‘Ecoda amd pepiopara 77 130
‘Ecoda amd Tokoug daveiwv Kal amaimioewy 132 157
‘Eooda amd 1okoug Tapelakwy d1a8eaipwy Kal 1I0080vapwy 101 181
Noima Egoda 18 334
Amddoaon eTevUTIKWY GUpBOAdiwv (1.397) (1.070)
ZUvoAo £000wV emevdUoEWV 6.870 6.429

Ta 'Ecoda ammé TOKoug XpnuaTOO0IKOVOWIKWY TTEPIOUTIAKWY aToIXEIwV dlakpaToUpevwy wg T ARén repIAdappavouv £0oda
améaBeong Uyoug €376 xIA. (2016: €299 xIA.) Tou agopolv ae oudhoya eAAnvikoU dnuoaiou. H Etaipia amopdacios m un
OuppeToXA TNG aTnv TTPOaKANGN Tou EAAnVIKoU Anpoaiou péow TG utr apiBuév 1332/2017 amdeaang £kdoang opoAdywv e
okomo6 v avtaAayr] Toug pe TTaAaIEG opoAoyiakég eKOOOEIS

Public
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2nueiwon 9 : NMPATMATOMNOIHOENTA KEPAH / (ZHMIEZ)

Ta mpayparotoinBévia kEpdN Kai {nuieg avaAuovTal we &AE yia TIS Xpoelg TTou éAngav aTig 31 Aekeufpiou 2017 kai 31

AexepuBpiou 2016 avrigToixa:
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2017 2016

XpnUAToOIKOVOUIKA TrEPIOUTIakd aToixeia oTnv eUAoyn aia péow amoTeAeTHATWY
(kaTé TRV apXIKA avayvwpion)
MpayuaTotroinBévta képdn

ApoiBaia Kepahaia 0 0

Xpedypaga Kal opoloyieg 3 49
MpayparomroinBeioeg {nuieg

ApoiBaia Kepdhaia 0 (49)

Xpedypaga kai opohoyieg (13) (12)
20voAo TpaypaToTToINBEVTWY Kepdv/ (InuIkV) (10) (12)
XpnUAToOIKOVOUIKA TrEpIoUaiakd aToixeia diadéaipa Tpog TWANGN
MpayuaTotroinBévta képdn

ApoiBaia Kepahaia 25 22

Xpedypaga kar opoAoyieg 452 347
MpaypatomroinBeioeg {nuieg

ApoiBaia Kepdhaia 3 (4)

Xpedypaga Kail opoAoyieg (560) (653)
ZUvoho Tpayparotroinféviwy kepdwv/ ({npiwv) (80) (288)
Zivolo kaBapwv TTpaypatotroinBéviwy kepdwv / ({npiwv) (90) (300)

2nueiwan 10 : KEPAH KAl ZHMIEZ AMO ANOTIMHZH XTHN EYAOTH A=IA

Ta képdn kai {nuieg amoé amotiunan atnv ebAoyn aia avahiovTal wg €&AS yia TIG Xpnoelg ou éAngav aTig 31 AekepBpiou 2017

kai 31 Aekepfpiou 2016 avrigTorya:

2017 2016
Képdn / (Cnuieg) eGAoyng agiag XpnuaToOOIKOVOUIKWY TIEPIOUTTOKWY 1.037
. ] S ; i 262
aToixeiwv otnv e0Aoyn atia yéow amoteAeaparwy (Unit Linked)
Zivolo kepdwv / ({nuiwv) atrod atrotipnan aTnv euAoyn agia 1.037 262
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2nueiwon 11 : KAGAPEZ NMAPOXEZ KAI ANIOZHMIQXEIZ

O1 KaBapég Mapoxéc kai amolnuiwoeig avahvovtal ws &g yia TIC XpAaeig mou éangav aTig 31 Aekepppiou 2017 kar 31
AexepuBpiou 2016 avrigToixa:

2017 2016

a) Miktég TAnpwBEeioeg TapoyEg Kai arodnUIWaEIg
AogahigThpia gupBoAaia {wig 40.954 37.225
AogahigTripia cupBoAaia ekTog (wig 40.584 32.571
ZuVvoAIKEG pIKTEG TTANPWOEIoES TTAPOXEG Kol OTTOSNHIWTEIG 81.537 69.796
B) Ekxwpnpéveg amolnuiwoei§ o€ avtaog@aAioTES
AcgahigThpia gupBoAaia {whg (3.400) (3.314)
AogaligTipia gupBoAaia ekTdg {whg (3.848) (1.931)
ZUVOAIKEG EKXWPNMEVES ATTOINHIWTEIS OF AVTATPUAIOTEG (7.248) (5.245)
) Mikti peTafoAn ao@alIGTIKWV UTTOXPEWOEWV
AcgahigTripia cupBéAaia whg 3.192 2.501
AcgahigTripia oupBoAaia ekTog (wig 13.441 13.415
ZuvoAiKi PIKTA HETARBOAR 0GQUAIGTIKWY UTTOXPEWTEWY 16.633 15.916
€) MeTaBoAn eKXwpnHEVWY ACQAAIGTIKWY UTTOXPEWTEWY OE AVTAOPANIOTEG
AcgahigThpia gupBoAaia {whg 269 (153)
AogahigTipia cupBoAaia ekTdg {wig (869) (563)
ZuvoAikn pETaBOAR EKXWPNUEVWY ACPAAIOTIKWY UTTOXPEWOEWY O

. (600) (717)
AVTOOPAAIOTES
KaBapég mapoyég kai amrodnuiwaeig 90.323 79.751

2nueiwon 12 : METABOAH MAGHMATIKQN MPOBAEWEQN

H peTaBoAn Mabnuarikwy MpoBAéwewv avaheTal wg e€Ag yia Tig xprigeig Tou éAngav aTig 31 AekepfBpiou 2017 kai 31 Aekepfpiou
2016 avrigToiya:

2017 2016
Meikty MetaBoAl MaBnuarikwv MpofAéwewv 880 4.450
MetaBoAr) aCQaAIGTIKWY UTTOXPEWOEWV EKXWPENBEVTWY OE avTAoPANIOTEG 0 0
ZuvoAiki) MetaBoAn MaBnuarikwv MpoBAéyewv 880 4.450

2nueiwon 13 : XPHMATOOIKONOMIKA EZOAA

Ta Xpnuarooikovouikd ‘E¢oda availovral wg €Ag yia Tn xpron mou éAne aTig 31 AekeppPpiou 2017 kan 31 Aekepppiou 2016

avtioToIxa:
2017 2016
‘E€oda tpamefwv 431 396
XpewaTikoi Tékol agQaloTIKWY TPOBAEYEWY 38 35
XpewaTikoi Tékol katabéaewy 20 18
Zivoho 489 448

Public
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2nueiwon 14 : AEITOYPTIKA KAI AIAXEIPIZTIKA EZOAA

Ta Aeimoupyika kai AlayeipioTika £60da avahUovTal wg eEAG yia TIG Xpraoeig Tou éAngav oTig 31 AekeuBpiou 2017 kai 31
AexepBpiou 2016 avrioToixa:

2017 2016
"E€oda mapoxwv TpoowTikoU (Znu.15) 12.693 12.030
AuoiBég kai £€oda TpiTwy 4140 3.820
®dpol- €A 47 261
‘E¢oda tagidiwy 122 131
‘E¢oda mpoPoAng kai SlagAuIong 1.361 1.069
Zuvdpoyés - Eiopopég 917 707
‘Eviuma kar ypa@iki UAn 728 414
Aidgopa £5oda 452 454
Amooéaeig 875 771
‘E¢oda diaxeipioews Twv emevolaewy 289 328
‘EkTakTa Kol avopyava £€oda 32 35
‘E¢oda mponyoupévwy xprioswy 6 10
MpoBAEWEIS yia ETIOQAAEIC OTTaITATEIS 500 450
Zivolo AciToupyiKwv Kai SIaXEIPIOTIKWVY £§03wV 22.162 20.481

ApoiBéc E¢wrtepikwv EAeyKTWV

Z1ig ApoiBég kai £6oda TpiTwv TepihapBavovtar apolfEG Tpog Tov avetaptnto eAeykt “EPNET & TANTK (EAANAL) AE.
Opkwroi EAeyktéc Aoyiatég ™. O1 apoiféc ou katéBalhe n ETaipeia yia eAYKTIKEG Kal AOITTEG UTINPETie TIOU TG TTapacyébnkav
avaAUovTal wg akohoubwe:

2017 2016
ApoiBég TakTikoU EAEyxou 112 86
ApoiBég Gopoloyikou MigTomoinTikoU 45 45
N\OITTEG ETTITPETTOUEVES HN EAEYKTIKEG UTINPETIES 78 82
ZUVOAO apOoIBWY EEWTEPIKWY EAEYKTWV 235 213

2nueiwon 15 : EZOAA NMAPOXQN MNPOZQMIKOY

Ta ‘E¢oda Mapoywy MpoowTikou avaAlovtal wg £¢AG yia Ti xproeig Tou éAngav aTig 31 Aekepppiou 2017 kar 31 Aekepppiou
2016 avrioToiya:

2017 2016
MigBoi kai apoifég 9.215 7.845
Kpatioeig yia KovwvikéG ac@ahioelg 2.462 2.352
NoITIéG TTAPOXEG OTO TIPOCWTTIKG 975 1.766
KéaTog mpoypaypaTwy kaBopiopévwy Trapoxwy v.2112/1920 41 67
Zuvolikd £§0da TTaPOX WV OTO TIPOOWTTIKG (onp. 14) 12.693 12.030

Public
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Snueiwon 16 : EZ0AO GOPOY EISOAHMATOS

O @dpog e100dnApaTog TTou kataxwprBnke ata amoteAéauarta TG xpnong 2017 ae alykpian We T xpnon 2016 eivar avrigToixa:

2017 2016
Tpéxwv @opog
®opog £1000MAuaTog 2.262 2.504
AoITToi U evowpaTwpévol aTo AsIToupyikd KGGTOS GApol 8 9
ZUVoAo TPEXOVTOG pOPOU 2.270 2.512
AvapaAAdpevog popog
Anpioupyia TpoowpIVWY dIAPOpPWY 406 (68)
Mpocapuoyr amobepaTwy 0 545
AméoBean avaBarAdpevng @opoAoyIKAG aTraitnang 322 322
ZUvoho avaBaAAopevou popou 729 800
Zuvoho @opou igodnparog £§080 /(€5030) 2.999 3.312

O dpog e100dnpaTog TTou karaxwprBnke ata Aoimd auvoAika eicodAuata e xpriong 2017 ae alykpian pe T xprion 2016
TTaPOUCTIAleTal TTAPAKATW AVTIGTOIXWG:

2017 2016
Tpéxwv @opog 0 0
AvapaMAopevog dpog (79) 980
Zuvoho emBdpuvong eopou ata Aoimrd Zuvolikd Eigodipara (79) 980

MapariBeTal TAOPAKATW TTVOKAG CUHPWVIOS TOU OVOATTIKOU JE TOV TIPAYHATIKO QOPOAOYIKO GUVTEAEDTH;

2017 2016
Képdn mpo gopwv 9.170 8.379
Beapobetnuévo TogoaTd PApou elgodAaToS 29% 2.659 2430
Mn ekmimTopeva £¢oda 17 560
AméoBeon avaBahAopevng opohoyikig amaitnang 329 329
Zuvoho emifdpuvang eopou £1000NPATOG 2.999 3.312

Public
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2nueiwan 17 : EMIAPAZH ®OPOY EIXOAHMATOZ ZTA IAIA KEQANAIA

O @bpog e100dnApaTog o kataxwpriBnke ota Aoimd auvoAika eicodAuaTa e xpriong 2017 ag alykpion pe T xperion 2016 eiva

avrioToIxa:
31.12.2017 31.12.2016

Mood mpIv ®dpog Mood Mood ®dpog Mood
amo ¢oodo/  perdamd mpivamd  €00d0/ HETA aTTd
(PpOPOUG (€€000) QOPOUG  POPOUG (€€000) QOPOUC
XpNUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIR dlaBéaia (223) 65 (158) 3.484 1.010 2473

TTPOG TTWANON
Emi6paon peraBoAng okelwdwy amoBeudrwv 880 0 880 (243) 0 (243)
Noitré aToixeia 460 0 460 327 0 327
AvahoyiaTikd kEpdn ({npieg) (50) 15 (36) (103) (30) (73)
Zivoho 1.067 79 1.146 3.464 980 2484

2nueiwan 18 : AYAA TIEPIOYZIAKA ZTOIXEIA

H kivnon twv GuAwv Trepiouiakwy aToixeiwv avaAletal wg akoAolBwg:
Ta duAa Trepiouaiaka oTolxeia a@opoUv aTTOKAEIOTIKA AoyITHIKA TTpoypdupaTa Kal amoaBévovTal Baael Tng aTabepng pebodou
Kall EVTOG TEPIGOOU 4 ETWV.

AoyIopIKG TTPOYPAMMaTa

ASia kTRONG

01.01.2016 2269
MpooBrikeg 208
31.12.2016 2477
MpoaBrikeg 322
31.12.2017 2.798
ZwpPEUPEVEG ATTOORECEIG KAI OTTOHEIWGN

01.01.2016 1.749
AmooBéaeig 232
31.12.2016 1.981
AmooBéaeig 256
31.12.2017 2.237
AvamréoBeaTn agia

31.12.2017 562
31.12.2016 496

Public
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2nueiwon 19 : MPOMHOEIEZ MAPATQIH: & ZYNAGH E=OAA ENMOMENQN XPHZEQN

H Kivnon twv popnBeiwy Trapaywyng Kal Twv OUVaQwWV 500wV ETOUEVWY XPAOEWY aVAAUETAI WG aKOAOUBWG:

MeikTég
[MpoprBeieg
31.12.2016 17.293
MeTaBoAr amoBéuarog (250)
31.12.2017 17.044
Znueiwan 20 : ENXQMATA MNATIA NEPIOYZIAKA ZTOIXEIA
H kivnon Twv evowuatwy Tayiwv TEPIOUTIOKWY OTOIXEIWV avaAUETal w¢ akoAoUbwg:
EykaraoTaoeig Y —, EmmAa &
Oikomeda  1616kTNTa KTipIa o€ akivnta (pMQ Aoimég Z0voAo
. ¢oa .
TPITWV eComAIopog
ASia kTRONG
01.01.2016 1.965 3.481 638 929 7.155 14.167
AyopEg 0 64 86 0 628 779
MNwAnoeLg 0 0 0 (60) (45) (105)
31.12.2016 1.965 3.545 724 869 7.738 14.841
Ayopég 0 27 25 107 332 490
MwArRoeig 0 1 0 0 3 4
31.12.2017 1.965 3.571 749 976 8.067 15.327
LwpEUPEVES aTTOOBEDEIG
KOl OTTOpEIWaN
01.01.2016 0 499 554 455 5.918 7.425
AToaBETEIg XpHoEws 0 109 14 90 326 539
MwAAoeIg 0 0 0 60 45 105
31.12.2016 0 608 568 484 6.199 7.859
AmoaBEaEIg Xproewg 0 109 31 89 392 620
MwAAoeig 0 0 (0) 0 0 (0)
31.12.2017 0 716 599 573 6.591 8.480
AvamooBeoTn afia
31.12.2017 1.965 2.855 150 403 1.475 6.847
31.12.2016 1.965 2937 156 384 1.539 6.982

Public
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Kara v 31.12.2017 n ETaipia avéBeoe ae avayvwpioPEVOUS avecapTNTOUG EKTIMNTEG AKIVTWY TV ATTOTIUNON TwV aKIVATWY TNG.
O1 péBodor amotiunong ou akoAouBARBNKav gival ol £¢AG ava kaTnyopia akIviTou:

e Axivnro ABrva: O mpoodiopiopds Tng elAoyng agiag Tou akiviTou éyive epapuodoviag T MéBodo Kegahalomoinong
Eioodnparog (Income Capitalization Method). evw yia Tov Tpoadiopiop6 Tng agiag Tou 0IKOTTESIKOU OKEAOUG TOU OKIVATOU,
TTPOKEIPEVOU VA Yivel diaxwpioudg TG atiag ag agia yng Kal KOOTOG aTmoKaTaaTaong KTiopaTog xpnaipotoindnke n MéBodog
ZUyKPITIKWV ZToIxeiwv i Ktnuatayopag. (Emimedo 2 lepapyiag EuAoyng agiag)

e Axivnto @cagaalovikn & AToBnkeuTikag xwpog ABrva: O Tpoadiopiguds G elAoyNG agiag Tou akIvAToU £yive EQapUOTovTag
N MéBodo ZuykpiTikwv ZToIxeiwv f Kuatayopds (Comparative Method), n otmoia xpnaipotoifénke emmiong kai yia Tov
PoadiopIaud TnG atiag Tou OIKOTTEDIKOU OKEAOUG TOU OKIVATOU, TIPOKEIMEVOU VA YiVEl DIaxwpITUOS TG agiag ot agia yng kal
k6OTOG aTmokaraaTaong Krioyarog. (Etmimedo 3 lepapyiag EUhoyng atiag)

KaBwg n agia amortipnang dev diagépel anuavtikd amd Tnv avamdaBeaTn atia Twv akIvATWY Kal N KATaoTaon Toug TTOpEUEIVE
apeTapAnm, n Etaipia katéAne 611 6ev aUVTPEXOUV EVOEIEEIC aTTOUEIWONG TNG AEiAg TWV AKIVATWV.

2nueiwon 21 : EMENAYZEIZ E AKINHTA

H kivnon 1wy emevdiaewy ae akivnta avaAueTal wg akohoubwg:

Oikétmeda Kripia 20voho
01.01.2017 0 0 0
Ayopég 120 95 215
NMwARoEIg 0 0 0
Alaypagég 0 0 0
31.12.2017 120 95 215
LwpEeupEVES ATTOORECEIS KAl
aTropEiwon
01.01.2017 0 0 0
Amoaféaeis xpRoEws 0 0 0
31.12.2017 0 0 0
AvamroaBeaTn agia
31.12.2017 120 95 215

H Etaipia mpoxwpenae kara v 27.12.2017 o amdktnan akiviTou a1o XaAavdp! kai eiTrpdrTel jigbwuara amo tpitoug. Ol
amooBEaeig xpRaewg Tou kTnpiou aviABav ae €30,87 kai Exouv kataxwpnbei ato KovoUuM Acitoupyikd kai AlaxeipiaTika ‘E¢oda

NG €TaIpiag.

Kard v 31.12.2017 n Eraipia avéBeae ae avayvwpiguévoug avetapTnToug EKTIUNTEG OKIVATWY TNV ATTOTIUNGN TwV ETTEVOUTIKWY
AKIVATWY TnG, N otoia mpoadiopiotke at €220x1A. O Tpoadiopiguog TG e0Aoyng agiag Tou akiviTou &yive epapudlovag
MéBodo Zuykpimikwy ZToixeiwv f Kmuarayopds (Comparative Method). (Etriredo 2 lepapyiag Euhoyng atiag).Kabwg n atia
arotipnang eivar utepfaMouca g avamooBeatng agiag Twv akiviTwy, n Etaipia katéAnge 611 Oev guvTpéXouv EVOEIEeIC
ATTOWEIWAaNG TNG agiag Tou aKIvATOoU.



Xpnuarooikovopikés Karaotaoeig 2017 - 77

2nueiwon 22 : TNQ2TOMOIHZEIX XPHMATOOIKONOMIKQN MEZQN KAI EYAOTQN A=ION

1) Oremevdlaoeig TG eTaipiag Karnyopiomoinuéves pe Baon mn euon Toug avaAlovral wg EAG:

31.12.2017 Emidpaon (%)  31.12.2016 E”'apo(‘f;g
ApoiBaia kepaAaia-tiTAol 28.929 7.4% 27.764 8,4%
XpnuaTooIKOVOIKA TIEPIOUTIAKG aToIEI SI0BETIUa TTPOG TTWANGN 4.502 1,2% 5.558 1,7%
XpnuaTooIKOVOIKG TIEPIOUTIaKA aTolxeia aTnv ebAoyn atia péow
AMOTEAEGUETY XpAOTC 24.427 6,2% 22.206 6,7%
TitAo1 0TaBEPOU £100BAPATOG 361.787 92,6% 303.178 91,6%
XpnuaTooIKOVOIKa TIEpIoUaIakd aTolygia SiakpatoUueva aTn AjEn 7.948 2,1% 7.571 2,3%
Adveia & amaimoeig 3.566 0,9% 3.859 1,2%
XpNUATOOIKOVOUIKA TIEPIOUTIOKA aTOIKElO SIaBETIUA TTPOG TIWANGN 346.450 88,6% 288.695 87.2%
XpNHOTOOIKOVOWIKA TIEPIOUTIAKA OTOIXEIO aTnv EUAOYN agia uEow
AMOTEAEIETOY 3.823 1,0% 3.052 0,9%
Z0volo £mevBUoEWY 390.717 100,0% 330.942 100,0%

ZTnV Katmyopia XpnuaTooIKoVOUIKWY ToIxgiwv otnv euhoyn agia uéow amoteAeaudrwy mepihauBavovtal kai ol Emmevduoeig
yIa Aoyapiacué ag@aAITUEVWY ZWIG TTOU GEPOUV Tov ETTEVOUTIKS Kivouvo. 2Tnv avwTtépw avahuan dev TepiAaupavovTai ol
karaBéaeic mpobeopiag kal o1 dedouleupévol Tokol Twv Emevdiaewy yia Aoyapiaoud ac@ahouévwv Zwhg TTou GEpouy Tov
emevduTIKG Kivouvo. (2017: € 49,2 xIA.,2016: €42,7 xIA.)

2)  O1 Tithol oTaBepoU €1000MUATOG TNG ETAIPIAG KaTyopioTroinuévol Pe Baaon Tn Babuoioyia Toug avaAUovial wg e4AG:

XPNHOTOOIKOVOMIKG XPHUUTOO'KOVOWKQ XpPNUATOOIKOVOIKG Advela
TIEPIOUTIAKA TEpIougIaKa TIEPIOUCTIAKA Sovol

, gToIxeia aTnV , . Ovoho

31.12.2017 OTOIEI cihovn axﬁia uécnw aToixeia diakparoUpeva ETTEVOUTEWY
S1aBETIpa TPOg QATIOTEAETPATWY am Mgn
TWANGN

AAA 5.332 0 0 0 5.332
AA 68.521 0 0 0 68.521
A 107.110 0 0 0 107.110
BBB 75.042 0 1.999 0 77.040
BB 2.407 1.798 0 0 4.205
B 88.038 982 5.949 0 94.969
CCC 0 0 0 0 0
D 0 527 0 0 527
Xaqung TOTOANTITIKAG 0 0 0 0 0
dlapaduiong
Xwpig agloAéynon 0 516 0 3.566 4.082
Zivolo emevdiocwv 346.450 3.823 7.948 3.566 361.787
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3)  O1 Tithol o1aBePOU €£1008MAPATOG TNG ETAIPIAG KATNYOPIOTIOINUEVOI e BACN TNV WpiavoT Toug avaAlovTal wg NG
XpNUOTOOIKOVOUIKA  XPnUOTOOIKOVOUIK( XpnUOTOOIKOVOUIKA Advela

TIEPIOUTIOAKA TIEPIOUTIOAKA TIEPIOUTIOAKA
31.12.2017 oToIxeia gToIxEia aTNV oTolyeia GlakparoUyeva el
o X X L X parouu €MEVOUTEWV

d106éoiua Tpog eUhoyn agia péow otn Myén

TwAnon QTTOTEAEO ATV

Méxp1 1 €106 113.123 303 1.999 0 115.425
MeTagl 1 kai 5 €t 95.708 3.520 0 3.566 102.795
MeTag0 5 kar 10 £Tn 79.974 0 1.783 0 81.757
Meyahutepn ammé 10 £mn 57.645 0 4.166 0 61.810
Aévan diapkela 0 0 0 0 0
Zivolo emevdiocwv 346.450 3.823 7.948 3.566 361.787

4) H eGhoyn agia, To pn TpayuatooinBév kEpdog/Cnuia KaBwg kai n AOYIOTIK agia Twv XpnUATOOIKOVOUIKWY TIEPIOUTIOKWY
oToIxgiwv diaBéaipwy TTpog TTwAnan avaAlovial wg &Ag:
Edhoyn Mn Tpayuatotroineioa AvamooBeatn
31.12.2017 ot Kképdoc | LI e
Ouoloya (silonypéva & un eionyuéva) 346.450 10.362 336.088
ApoiBaia kepdhaia (elonypéva & pn lonypéva) 4.502 502 4.000
Zuvoho 350.952 10.864 340.088
5)  To mpayparotoinBév képdog/lnuia kabwg kai n {nuid aTé aTOUEIWON TWV XPNUOTOOIKOVOUIKWY TIEPIOUTIAKWY OTOIXEIWY
otV ebhoyn agia uEow amoteAeoPdTWY Xprong avaiuovTal we EAg:
2017 lMpayuarotoinbév MpayparomoinBeica Znuiég amd
KEPBOG {nuia amopeiwan
OpdAoya (s1onypéva & un elonyuéva) 452 (559) 0
AuoiBaia kepahaia (E10nypéva & un glonypéva) 25 0 0
£0voho 476 (559) 0
6) Ta XxpnUATOOIKOVOUIKA TTEPIOUTIAKA aToIxEia aTnv EUAoyn agia pEow amoteAeouaTwY avahlovtal wg GAG:

XpnuaTooIKovouIKd TTEPIOUTIOKA aTOIKEIO

amv ebAoyn agia péow aTmoTeEAETUATWY

31.12.2017 2017 2016
Oupoloya (eionypéva & un eionypéva) 3.823 3.052
MeToxég (€10nyEVES & Un E10MYWEVEQ) 0 0
AupoiBaia kepahaia (eionypéva & pn eionypéva) 24427 22.206
Zivoho 28.250 25.258
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7)  H AoyioTiki kai n ebAoyn agia avd karnyopia xapto@uAakiou Kai TiTAwv avaAletal wg €8S

31.12.2017 31.12.2016
EUho EUho
NoyiaTik agia V’ﬂ NoyiaTikn agia Yﬂ
agfa agia

XpnpaTooIKovouIKG TTEPIOUTIaKE OTOIXE A
SlakpatoUpeva atn ARgn
Ouohoya (gionyuéva & pn eionypéva) 7.948 16.798 7.571 13.237
ZUVOAO XPNHATOOIKOVOLKWY TrEPIOUTIAKWY
oToixeiwv Slakpatodpevwy wg T ARgN 7.948 16.798 751 13.237
XpnpaTooikovopIKd TTEPIOUTIaKE OTOIXE A
S108é01pa TPOg TWANON
Ouodhoya (glonyuéva & pn ionypéva) 346.579 346.450 288.695 288.695
ApoiBaia kepdhaia (eionypéva & pn 4.025 4502 5 558 5 558
e1onypéva) : . . .
Z0voAo XpPNHATOOIKOVOUIKWV
TEPIOUTIOKWY OTOIXEIWV S108ETiPWY TTPOg 350.604 350.952 294.254 294.254
TwAnon
XpnpaTooIKoVOUIKG TTEPIOUTIaKE OTOIXE A
oTnv €0Aoyn agia péow aTroTEAETHATWY
Ouodoya (eilonypéva & un eionypéva) 3.823 3.823 3.052 3.052
Apoifaia kepahaia (eionypéva & pn 24,497 24,497 22206 22206

€I0nyHéva)

ZUVOAO XPNHATOOIKOVOUIKWY
TIEPIOUCIOKWY OTOIXEIWY TNV £0AoYN aia 28.250 28.250 25.258 25.258
péow amoTeAEOPATWV

Advela Kai aTTaITACEIG 3.566 3.566 3.859 3.859

Z(voAo XpnHOTOOIKOVOUIKWYV HETWV 390.369 399.567 330.942 336.608

2TV Katyopia XpnuaTooIKOVOUIKWY ZToixeiwv atnv e0Aoyn aia péow amoteAeaudrwy xprong TepIAappavovial Kai ol
Emevdloeig yia hoyapiaoud aceahiopévwy ZwAg TTou @EPouv Tov ETEVOUTIKO KivOuvo. ZTnv avwtépw avaluon Oev
mepihapBavovtal ol karabéaeig TpoBeapiag kai o1 dedouheupévor Tokol Twv ETevdiaewy yia Aoyapiaapd ac@aiopévwy Zwhg
TToU PEPOUV TOV ETTEVOUTIKG Kivduvo. (2017: € 49,2 x1A.,2016: € 42,7 XIA).
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8) To AINXA 13 repiypagel Tnv €0Aoyn agia wg Ty TiA Tou Ba AdduBave kAToIog yia TV TIWANGT VOGS TTEPIOUTIOKOU OTOIXEIOU 1} TIOU
Ba katéBake kamoiog yia T WeTaRiBaon piag UTToXpEwang O€ HIC KAVOVIKF) GUVOAQYT HETOED GUHLETEXOVTWY OTNV ayopd KaTtd Ty
nUepounvia empérpnong. Baoel Tou AMXA 13, o TTapakaTw TTivakag TTApoUCIAlel Ta XpNHOTOOIKOVOUIKA TEPIOUTTIOKA OTOIXEID TG
eTaipiag Pe kpImp1o Tv Ty AvIANONG Twv GTOIXEIWY ATTOTIPNGNG TWV ETTEVOUCEWV:

Public

31.12.2017 Emimedo 1 Emimedo 2
lepiouaiakd aroiyeia mou emiueTpwvTal aTnv gUAoyn adia
Xp’npaToou(ovopu(a TEPIOUTIOKE aTOIXEIO S10BETIHO TTPOG 350.952 0
TwAnon
Opdhoya 346.450
ApoiBaia kepaAaia 4.502
Xpnuarooikovopikd epiouaiakd oToixeia oTnv euAoyn agia péow 28.250 0
aTmoTEAETUATWYV XPNONG ’
Opooya 3.823
ApoiBaia kepaAaia 24.427
Mepiouaiakd oroiyeia Twv omoiwv n glAoyn adia yvworomoieirai
XpnUOTOOIKOVOMIKA TTEPIOUCIOKE aTOIXEIa SlaKpaTOUEVD OTN
; 7.948 0
Mén
Oudhoya 7.948
31.12.2016 Emimedo 1 Emimedo 2
Mepiouaiakd oroiyeia mou emiueTpwvTal otnv gUAoyn adia
Xp’npuToomovoplm TEPIOUTIOKA OTOIXEIO S1aBETINA TTPOG 204.254 0
TwAnon
Opdhoya 288.695
Apoifaia kepaaia 5.558
XpnUOTOOIKOVORIKA TrEPIOUTIOKE aToIXEia 0TV 0Aoyn adia péow 25.258 0
amoteAeapdTWVY XpNong ’
Opdhoya 3.052
Apoifaia kepaiaia 22.206
Mepiouoiakd aroixeia Twv omoiwv n euAoyn aéia yvwaromoieital
XpnHOTOOIKOVOMIKA TTEPIOUTIOKG aTOIXEIa SlaKpaTOUMEVD OTN
; 7.57 0
Agn
OpoAoya 7.571

Kara m didipkeia Twv XpARoewv 2017 kai 2016 dev utmplav HETAQOPEG PETAEY TwV ETTITIEOWV YIA TNV ETILETPNON TNG EUAOYNG

agiag.
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2nueiwan 23 : AMNAITHZEIZ ANO AZQAAIZMENOYZ

O1 amarmoeig amd ac@ahiouévoug TG Etaipiag avaAlovtar wg &ic katd v 31 AekepBpiou 2017 kai 31 AekeyPpiou 2016

avTiaToIxa:
31.12.2017 31.12.2016
Amaimoeig amd aoc@aliguévoug 28.253 30.150
Zivolo amaitiocwv atmd aoPaliopévoug 28.253 30.150
MpdPAeyn yia amaImoeig amd aoPaAioPévoug (2.436) (2.846)
KaBapd moo6 amaiTioewv amd ac@aAiouévoug 25.817 27.304

H kivnon g mpopAewng Emogalwv XpewoTtwv Ac@alioTpwy yia TIG Xpaelg Tou éAngav Tnv 31 Aekeufpiou 2017 kai 31
AckeppBpiou 2016, eixe wg akoAolBwg:

Mpo6BAeyn emo@dAciag 31.12.2016 2.846
Avampooappoyn MpdBAewng (410)
Mpo6BAeyn emo@dAciag 31.12.2017 2.436

2nueiwon 24 : AMAITHZEIZ ATMO ANTAZQAAIZTIKEX APAXTHPIOTHTEX

O1 amarmoeig amd aviacaMoTIKEG SpaaTnpIoTnTEG TG ETaipiag avaAlovtar wg e¢ig katd tnv 31 AekepBpiou 2017 kai 31
AexepBpiou 2016 avrioToixa:

31.12.2017 31.12.2016
Amaimoeig amd aviac@aNoTIKEG dpaaTnPIGTNTES 50.565 46.084
ZUvoAo amaITACEWY aTr0 AVTAoQAAIGTIKEG SpacTnPIOTNTEG 50.565 46.084
MpdBAeyn yia amaimaeig amd aviac@aliaTIKEG SpaaTnPIOTNTES (50) (50)
KaBapo mood amaitocwyv amd ag@aliopévoug 50.515 46.034
NpoBAeyn emogdAciag 31.12.2016 50
MpoBAewn xpriong 0
50

Mp6BAewn emo@dAsiag 31.12.2017

Public
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2nueiwan 25 : AMAITHZEIZ / YIIOXPEQZEIZ ANO ®OPO EIXOAHMATOX KAl ANABAAAOMENH

®OPOAOTIA
a) 6pog £1000MAPATOg TTANPWTEDG
31.12.2017 31.12.2016
Tnv 1 lavouapiou
lMood mou avayvwpiotnkav oTa amoteAéapara xpriong 1.790 465
Tnv 31 AekeppBpiov 1.790 465
B) AvaBaAAopeves popoAoyIké aTaITAaEIS / (UTTOXPEWOTEIS)
Emipaon Emidpaon ota
oTa AoiTd guvoAikd
31.12.2016 amoreAéopara £100duaTa 31.12.2017
AvaBalduevn popohoyikr amaitnan/(umoxpéwaon) amoé 1.215 (72) 0 1.143
TIdyia TEPIOUTIaKd GTOIEID
AvaBalduevn gopoloyikr amaian/(uoxpéwan) amo 8.059 (322) 0 7.736
Tpocapuoyr {nuiag PSI+
AvaBgMéuevn qeopo)\ovlkr'] aﬂu,imor]/(unoxpéwcn’) amo (3.215) 0 65 (3.151)
amotiynon dIaBéaiywy TPog TTWANGT TEPIOUTIOKWY
aTOIXEIWV
AvaBaMopevn GopoAoyIkr amaithon/(uToxpéwan) amo (461) (109) 0 (571)
amoTipnan diakpatoUpevwy wg TV AN emevoioewy
AvaBalduevn @opoloyikr amaitnan/(umoypéwan) amd 463 12 15 490
TPoBAEWEIG aTTodnUiwaong TTPOCWTTIKOU
AvaBalduevn popoloyikr amaitan/(umoxpéwaon) amo 236 (236) 0 0)
MOITIEG TTPOCWPIVEG BIAPOPEG
ZuvoAikn avaBaAAopevn gopoAoyikn 6.296 (728) 79 5.648

amaitnan/(uroxpéwan)

Ta avwrépw utréAoITa avaAuovtal we &fg kata v 31 AekepBpiou 2017 kai 31 AekepBpiou 2016 avriaToixa:

2017 2016
Tnv 1 lavouapiou 6.296 8.076
Mood mou avayvwpicovrar ota AtroteAéopara Xpriang (728) (800)
Mood mou avayvwpiovtal ata Aoimd guvoAikd igodrpaTa 79 (980)
Tnv 31 Aekepppiov 5.648 6.296
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Znueiwan 26 : TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Tapeiakd AlaBéaipa kai loodivapa avahtovtal wg gh¢ katd v 31 Aekepppiou 2017 kai 31 AekeuBpiou 2016 avrioToixa:

31.12.2017 31.12.2016
Tapeio 16 12
Karabéoeig Oyewg 10.320 27.771
Karabéoeig Mpobeapiag 2.000 1.000
Zuvoho Tapeiou kai Tapelokd loodivapa 12.336 28.783

O1 hoyapiaoyoi kataBéaewv dWewg Toki(ovTal Pe KUPaIvoueEva EmMTOKIa avaloya e To UWog TG KatBeong kai ue paan ta
pnviaia emTékia karaBéaewy Twy Tpamedwy. H tpéxouaa agia Twv ev Adyw KaTabBéoewv GYEWS TTPOTEYYICEl T AOYIOTIKI TOUG
agia Adyw Twv KUPJAIVOUEVWY ETTITOKIWV Kal Twv BpaxutpdBeauwy AMEEwv Toug.

Ta Tapeiaxkd diabéaipa kai looduvaua e ETaipiag ava vouioua avaAlovtal wg akoAoUBwg:

31.12.2017 31.12.2016
Euro 12.336 28.783
Zivoho 12.336 28.783

Snueiwon 27 : AOIMEE AMAITHZEIE

O1 hoimég amaimaeig avaAuovrar we &g kard tnv 31 AekeuBpiou 2017 kai 31 AekepBpiou 2016 avrigToixa:

31.12.2017 31.12.2016
Amaimaoeig a6 aviac@ahi{opévoug 3.180 3.063
Amaimoeig amoé TTPAKTOPEG, TUVEPYATES Kal dlapegoAaBnTég 9.379 8.157
NoITEG HaKPOTTPOBECES ATTAITATEIG 181 178
Xpewateg 81dgopol 2.691 1.715
EMnvik6 Anpéaro - MpokataBAnuévor Kar Tapakpatpévol gopol 1.395 2.569
Noimé €000 ETTOUEVWV XPATEWV 316 380
‘Eooda xpriocwg eI0TTpaKTéEa 3.379 3.323
Z0voAo AoITwy amaIToswv 20.522 19.386
MpdBAEwn yia AoITTéG amaIThoEIg (5.227) (4.317)
Zovolo Aoimwv ATTauTiioewv 15.295 15.069
MpoBAeyn emodaAeiag 31.12.2016 4.317
MpoBAeyn xprong 500
Avarnpooappoyn NpoPAedng 410
MpoBAeyn emo@dAeiag 31.12.2017 5.227
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Znueiwan 28 : METOXIKO KEDAAAIO

O guvoNik6G ap1BudG eYKEKPILEVWY KOIVIV OVOPAOTIKWY PETOXWY gival 3.796.033 petoxég e ovopaoTikh agia € 6,00 avd petoxn
katd v 31 Aekepppiou 2017. To gUVOAO TwV KOIVWV OVOUOOTIKWY HETOXWY £XEI €KOOOET Kal TO PETOXIKO KEQAAAIO Eival
ohooyepwg KatapAnuévo.

31.12.2017 31.12.2016
Ap1Buog peTOXWV 3.796 3.796
OvopaaoTikn agia / peToxn 6 6
Agia MetoyikoU ke@aAaiou 22.776 22.776

To guvoAikd Uyog Tou amoBepaTikoU aTTd £KOOOT PETOXWY UTIEP TO APTIO OV PETABARBNKE Kai avépyetal aTo Toad Twv € 9.080 ek.
(2016: € 9.080 ex.).

2nueiwan 29 : ATOGEMATIKO AIAGEZIMQON MPOZ NMQAHZH NEPIOYZIAKQN ZTOIXEIQN & AOINA
ATTOGEMATIKA

To amoBeparikd agloypawy diabeaiywy Tpog TwAnan we £¢A¢ kata my 31 Aekepppiou 2017 kai 31 AekepBpiou 2016 avtiaToiya:

Amobeparikd AiaBeaipwv Tpog MwANan TEPIOUTIAKWY OTOIXEIWV 2017 2016
YwoAoitro kard Tnv évapén Tng XpRong 7.872 5.399
KaBapd Képdn/(Znuiég) amé petaorég atnv ethoyn agia (78) 2.510
KaBapd Kepdn/(Znuiég) petagepopeves aTa amoteAéauara (80) (37)
YmoAormro katd T AREn TG XpHong 7.714 7.872

Ta Aormé amoBeparika avahUovTal wg e§n¢ kata Tnv 31 AekepPpiou 2017 kar 31 AekepBpiou 2016 avtioToiya:

31.12.2017 31.12.2016
TakTiké amoBepaTikO 8.917 7.516
AmoBepariké karagTaTikol 114 114
AgopodynTa amoBeparika 1dIKwY SIaTagewv VOuwY 1.494 1.494
Eidika amoBeparika 14 14
AmoBepariké amé €égoda oporoynbévTa katd €1dIKS TpOTIO 1 1
Yoy pewaelg ammd mpoypappaTa KaBopIoUEVWY TIapoX WY 516 327
‘Extakta AmmoBepatikd 25 25
TKeIwdn AmoBeparikd (877) (1.757)
Zivolo Aoimrwv atroBepaTikwy 10.204 7.734

270 KOVOUM «YTTOXPEWOEIS aTTd TIpoYPAuUaTa KaBopiguévwy Trapoxwvy Tepihaufaverar ATobepaTikd TAnpwwy Baci{ouevo o€
peToxég TTou O1aBéTel n Etaipia yia Ta AiguBuvTika@ oTeAéxn Tng To omoio yia Tn xprian 2017 aviABe oe €798 xIA (2016: €573xIA).
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To AmrotéAeapa €i¢ véov avahUeTal wg &g kard Tnv 31 Aekeufpiou 2017 kai 31 Aekepppiou 2016 avrioToixa:

AmrotéAeopa eig véov 2017 .2016
YmoAormro katd Tnv évapén Tng xpAong 16.457 12.095
Képdn Xphoewg 6.171 5.067
ZXNUATIoPOG TAKTIKOU mmoBepaTIKOU (1.400) (850)
Aoimd amoBeparTika 234 145
YmoAoimo kard Tn ARgN TNG XxpRong 21.463 16.457

To TakKTIKG amoBepaTiké Exel axnuaTiobei oUpewva e TIg diatdgeis Tou N. 4364/2016 (PEK A’ 13/5-2-2016) utroAoyigpévo
0TO éva TTEUTITO TwV ETACIWY KaBapwy Kepdwv OTIWG auTA TTPOKUTITOUV aTTd TIG XPNHATOOIKOVOUIKEG KATAGTACEIG TNG
Etaipiag péxpig 41ou T0 GUCOWPEUNEVO TTOOS TOU TaKTIKOU amroBeuartikol yivel TOUAGYIOTOV igo pe To 1/3 Tou PETOXIKOU
ke@aAaiou. Auto To amoBeuarikd dev umropei va diavepundei aToug PETAXOUG NG eTaIpiag ¢aIpoUPEVNS TG TTEPITITWANG
PEUCTOTTOINDTG.

Ta amobeparikd e1dikwv diatatewy vopwy givar amoBepatikd Tou axnuatiodnkav Baoel gopoAoyikwy diatagewy kai didouv
TN duVaTOTNTA TOU OXNMATITUOU TOUG JE MEPIKA fi oAk amraAAayr Tou @dpou €1godruaToS (kabBeaTws avaaToArg kaTtaBoAng
TOU GOPOU) WEXPI Va aropaaiabei n diavoun Toug.

Ta amoBeyaTik@ aTéd UTTOXPEWTEIS ammd TTpoypauuaTa kabopiguévwy Trapoxwv TrepiAauBdvouv 1o amobeparikd amd 1a
avaAoyiaTIké kEpdN A CNUIES TG uTToXPEWANG atrolnuiwaong TpoowTTikoU Adyw £§ddou amd Ty utnpeaia. To amoBepatikd
amo Ta avaloyloTika kEpdN A {NUIES TG UTToXPEWANG aTTOdnuiwang TTPOCWTTIKOU AGyw €§600U Exel axnUaTIOTE e Bdon Tig
diardgeic Tou avabewpnuévou AAT 19 kai dev umropei va diavepnBei. Z1a amoBepaTikd améd UTTOXPEWATEIS aTmd TTpoypAuuaTa
kaBopigpévwy TTapoxwy TepIAauBavovTal kai ol avtiatoixol avaBariduevor dpol.

Ta éxTakTa amobeparika £xouv axnuaTiabei amd gopohoynuéva kEpdn Tponyouuévwy xprotwv Baoel amdeaan Mevikng
2uvéheuang e Etaipiag. Ta amoBeparikd autd, umopouv va diaveunBolv aToug PEToXoug Tg ETaipiag Yeta améd amoépaon
g levikAg ZuvéAeuong.

2nueiwan 30 : YIIOXPEQZEIZ AZQAAIZTIKQON XYMBOAAIQN

01 umroxpewaoels amé ac@alioTIKa gupBoraia avaAlovtal wg €&Ag katd Tnv 31 AekepBpiou 2017 kar 31 AekeuPpiou 2016

avtigToIya:
31.12.2017 31.12.2016

Ynoxps(bcra’lg Avtacgdhion Kabapn Ynoxpeu’)cra’lg Avtacgdhion Kabapn

AoQaAIOTIKWY g p A0QPANIOTIKWY f .
ouBohaiopy  UTTOXPEOEWV UTTOYPEWON ougBohaiiey  UTOXPEROELY uTToXPEWaN
TupBoAaia aoahioewy Jwig (a) 109.214 (1.167) 108.047 105.207 (1.501) 103.706
ZupBohaia aopahioewy ektog wig (B) 198.762 (24.797) 173.965 186.708 (26.371) 160.338
Acpaheieg npicv - KAGSog autokiviTwy 73.358 (1.005) 72.354 69.490 (1.213) 68.277
Aapakeieg {npic - Aoitoi KAadol 125.403 (23.792) 101.611 117.218 (25.157) 92.061
Z0voho ao@aAioTIKWV oupBoAaiwv 307.976 (25.964) 282.012 291.915 (27.872) 264.043
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a) Ymoypewoel§ amd acalioeig (wig (a)

2017 2016

AkabdpioTeg Kabapég AkaBdpioTeg KaBapég
AcQaNIOTIKEG Aviac@/lec  ao@ahioTIKEG  ACQANIOTIKEG Aviao@/le¢  aoQANOTIKEG
UTTOXPEWCEIG UTTOXPEWTEIG UTTOXPEWTEIG UTTOXPEWTEIG UTTOXPEWTEIG UTTOXPEWTEIG

ZupBoAaia acpalicewv Jwhg

1 lavouapiou 105.207 (1.455) 103.752 98.164 (1.256) 96.908
Eiompdteic acpalioTpwy 44,793 (2.682) 42111 44025 (3.272) 40.754
YrTopEwoEIC oy TAGONKaY (40.786) 2.970 (37.816) (36.982) 3.026 (33.956)
31 AekepBpiou 109.214 (1.167) 108.047 105.207 (1.501) 103.706

B) Ymoxpewaeig atmd aoPaAeles {nuitv

2017
MikTég AGQOAIGTIKEG UTTOXPEWTEIG AVTaOo@PAAIOPEVEG UTTOXPEWOEIG
Kabapég
KA&dog Noimoi KAGdog Norroi A0QANIOTIKEG
QUTOKIVATWY. KAaGoI ZUVOAO  QUTOKIVATWY kAGdol Z0voho UTTOXPEWOEIG
1 lavouapiou 69.490 117.218 186.708 (1.213) (25.157)  (26.371) 160.338
MpoBAEwelg yia dnAwBEioES EKKPENEIG
ATTONUIGOEIC ATQANCREVIY 3.704 9.737 13.441 187 (1.055) (869) 12.572
MpoBAéYeIC aVEiTTIPOKTWY AOPAAITTPWY 164 (1.551) (1.387) 22 2420 2442 1.055
MpoBAéweIC yia emdipkela ao@aATTOWY 0 0 0 0 0 0 0
31 Aekepppiou 73.358  125.403 198.762 (1.005) (23.792)  (24.797) 173.965
2016
MikTég AGQOAIGTIKEG UTTOXPEWTEIG AvTaOoQANIOHEVEG UTTOXPEWTEIS

KaBapég

Khadog Normoi KAadog Normoi aoQaAIOTIKEG

QUTOKIVATWY KA@dol ZUVOAO  QUTOKIVATWY KA@dol ZUvoho UTTOXPEWOEIG

1 lavouapiou 60.329 108.153  168.482 (1.217)  (24.613)  (25.830) 142.652

MpoBAEwelg yia SnAwBeiTeg eKKPEPEiG

EOL eI GOOENOREYY 6.857 6558  13.415 (23) (541) (563) 12.852

MPOPAEWEIC AVEITTIPAKTWY AoQaNIOTPWY 2.304 2.507 4811 26 (3) 23 4.834

IMpoBAEweig yia eméipkela ag@aAioTpwy 0 0 0 0 0 0 0

31 Aekepppiou 69.490 117.218  186.708 (1.213)  (25.157)  (26.371) 160.338
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2nueiwon 31 : YNOXPEQZEIZ AMO EMENAYTIKA £YMBOAAIA

O1 umroypewoelg amd emevduTIKA oupPoAaia avallovTal wg ¢ kata v 31 Askepppiou 2017 kai 31 AekepBpiou 2016 avtigToixa:

2017 2016
Akabdpioteg  Aviao@ahiopéveg KaBapés  AkaBapioTeg  Aviao@aMOpEvES Kabapég
UTTOXPEWTEIG UTTOXPEWOEIG  UTTOXPEWOEIG  UTIOXPEWTEIG UTIOXPEWOEIG  UTTOXPEWOEIG
ETTEVOUTIKWY €MEVOUTIKWY ~ ETTEVOUTIKWY  ETTEVOUTIKWV ETMEVOUTIKWY ~ ETTEVOUTIKWY
oupBoAaiwv ouppoAdiwy  oupBohaiwv  oupBoAdiwv oupBoAaiwy  oupBoAaiwv
LupBoAaia ac@adicewv {wing
1 lavouapiou 64.280 0 64.280 57.013 0 57.013
Eiompdgeis aopahioTpwv 18.851 0 18.851 10.692 0 10.692
YTIOXPEWOEIG TIOU TTANpWONKav (7.849) 0 (7.849) (4.737) 0 (4.737)
MeTaBoAr evhoyng agiag emevdloewv 1.397 0 1.397 1.070 0 1.070
Mpocappoyég Adyw peTaBoAwv oTig
TrapaBoyéc (880) 0 (880) 243 0 243
31 Aekepppiou 75.798 0 75.798 64.280 0 64.280

2nueiwon 32 : MPOBAEWEIZ A AMTOZHMIQZH MPOZQMNIKOY

H mpopAeyn amolnuiwang TpoowTikou avaAletal we e€Ag katéd v 31 AekepBpiou 2017 kai 31 AekepBpiou 2016 avrioToixa:

31.12.2017 31.12.2016
MpoBAewn yia amolnuiwan TpoowTikol oty Kardataan Oikovopikig O¢ang 1.688 1.596

Z0uwva Pe 1o eEMnVIKS epyatikd dikalo, facel Tou v.2112/1920 kai I 10¥00uceg TpotTotroiaels autol, kabe epyalduevog
dikaioUTal pamat amolnuiwan o€ mepiTTwon amdAuang i auviagiodétnang. To moad TG amolnuiwang etaptdral amd 1o Xpévo
TpoUTPeTiag Kal TIG amodoXEG Tou epyagdpevou TV nuépa TG amdAuang i auvtagioddtang Tou. Av 0 epyalopevog TTapaueivel
otnv Etaipia péxpr va ouvtagiodotnBei kavovikd, dikaioutal moad epamag ioo pe 10 40% g amolnuiwong Tou Ba £maipve av
armoAudTav v idia pépa.

O1 umroxpewaeig yia amolnuiwaon TpoowTtikoU Tpoadiopiadnkav YETwW avaAoyIaTIKAG MEAETNG.

H kivnon g mpéBAewng yia amolnuiwan TpoowTTikoU £xel wg 8AG:

2017 2016
1 lavouapiou 1.596 1.426
Tpéxov k6OTOG UTTNPETIAg 210 156
KéaTog tokou 26 33
KéoTog ou karaywpeital ota AtroteAéopata XpAong 236 189
AvahoyioTiké (képdn)/inuieg 50 103
(Képdog)/Znpia Tou kaTaxwpeital gTa Aoird guvoAika eigodnpaTa 50 103
MAnpwOeioeg Tapoxég (194) (122)
31 Aekepppiou 1.688 1.596
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H kivnon g kaBaprig utroxpéwang oTnv KatdoTaor olkovouikAg BEang Exel we eEA¢:

2017 2016
KaBapn uroxpéwaon 31 Aekepppiou 1.596 1.426
Tpéxov kOOTOG UTTNPETTAg 210 156
XpnuaTooIkovopikd k6aTog 26 33
AvahoyiaTiki {nuia/ (k€pdog) 50 103
MAnpwBeioeg TTapoxég amoé Tov opéa (194) (122)
KaBapn utroxpéwaon 31 Aekepppiou 1.688 1.596

O1 KUpieg avaloyIOTIKEG TTOPABOXES TTOU XPNGIUOTIOIRBNKAVY yIa TOV UTTOAOYIONO Twv OXETIKWY TTPoBAEYewy amolnuiwong
TTPOOWTTIKOU Adyw aTroXwpnang, £Xouv wg ¢AG:

31.12.2017 31.12.2016

% %

MEMOVTIKEG QUEATEIS MITBDV 2,5% 2,0%
MeMovTIKEG aughoeig TuvTagewy 0,0% 0,0%
MAnBwpIouOS 1,8% 1,8%
MPOoeEoQANTIKG ETMITOKIO 1,6% 1,7%

Mapakdrw Tapariferal TogoTIKr avaAuan euaigdnaiag yia TIS GNUAVTIKEG avaAoyIOTIKEG TTAPAdOXEC:

Npoe§o@AnTiKO ETMITOKIO MeAhovTikEG aughoeig pioduv
0,5% aténon 0,5% peiwon  0,5% adénon 0,5% peiwan
Emi6paon amyv mpdPAewn amolnuiwang TPOCWTIKOU 1.487 1.718 1.713 1.490

2nueiwan 33 : YIIOXPEQZEIZ AZQAAIZTIKON KAI ANTAZQAAIZTIKON APAZTHPIOTHTON

O1 Ymoxpewaeig ac@aloTIKWV Kal aviag@alioTIKwy dpacTnpiotitwy avaAlovtal wg &g katd 31 Aekepppiou 2017 kai 31
AexepuBpiou 2016 avrioToixa:

Mood TAnpwréa atreuBeiog
o€ a0QaAIOTIKEG HPaOTNPIOTNTEG

Aikaiodyol MpakTopeg YTIoXpewaelg

TTpOUNBeIwV Kal OUVEPYATEG P0G

Tapaywyng TwARoEWV avTaoQaNOTES

31.12.2016 4,938 3.136 29.429
Avékuyav eviag TG xprang 1.016 760 9.301
31.12.2017 5.954 3.895 38.730
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2nueiwon 34 : AOINEZ YMNOXPEQZEIZ

O1 hoimég umroypewaeig avahlovtal wg e§ic kata v 31 Aekepppiou 2017 kai 31 AekepBpiou 2016 avtioToixa:

Ta 1ehika pepiopara dev AoyiaTikotroloUvTal edv dev Exouv eykpiBei amd Tnv EThaia Mevikr ZuvéAeuan Twv MeTowv.

31.12.2017 31.12.2016
YTOXPEWGEIG TTPOG AVTATQAAI{OUEVOUG 815 1.407
MoTwrég 61Ggopol 8.138 7.247
Aedouheupéva £50da 616 512
YToxpewaeig Tpog ac@aAiaTikols OpyaviopoUs 354 1.187
Ymoypewaelg amd Gdpoug-TEAn 7.287 8.082
Noitrd é000a eTOUEVWY XPAOEWY 767 1.129
ZUVOAO AOITTWV UTTOXPEWTEWV 17.977 19.564

2nueiwon 35 : AEXMEYZEIZ KAl ENAEXOMENEZ YTTOXPEQZEIZ

(a) AikooTikég YoBéoeig

H etaipia epmAéketar (Ut v 101I6TNTA TOU €vayOuEVOU Kal TOU EVAYOVTOG) O OIAQPOPES DIKACTIKEG UTTOBETEIC Kal
dladikagieg emi diarmaiag aTa TAaigia G kavovikAg Aeiroupyiag Toug. H Aioiknan kabwg Kai o1 voikoi aUpBoulol TG
ETaIPiag EKTINOUV OTI OAES 01 EKKpepEic uTToBETEIS avapéveTal va dieuBetnBolv Xwpic anuavTIKEG apvnTIKEG ETIOPATEIS ETTI
NG XPNHATOOIKOVOUIKAG BEaNG TNG ETaIpiag f €TTT Twy aTTOTEACTUATWY AEITOUpYiag TNG.

(B) Kepahaiouyikég Acopeloeig
H etaipia dev £xel Kepahalouyikég AeaueUaeI§ TTANV Twv UTTOXPEWOEWY TG O€ AOPAAIOTIKA TOTTOBETNON.

(y) Aciroupyikég pioBwoelg

MeAovTika MAnpwtéa pioBwpara Aeitoupyikwv pioBwaotwy (Qg PIoBwG): 31.12.2017 31.12.2016
‘Ewg éva €1og 119 133
Metd amo €va €rog, aAAG OxI TTI0 TIOAU aTTé TTEVTE £ 296 315
Mavw am6 mévre £m 0 53
Z0VOAO pEANOVTIKWY TTANPWTEWY HIGOWHATWY AEITOUPYIKWY HICOWOEWY 415 501
MeMhovTika EioTrpaktéa pioBwpara Asitoupyikwv pioBwoewv (Qg ekuiodwTAg): 31.12.2017 31.12.2016
Ew éva £10¢ 7 0
Metd amé €va €10G, aAAG O TTI0 TIOAU aTTd TIEVTE £TN 13 0
ZUVOAO PEANOVTIKWV EICTIPOKTEWV PICOWHATWY AEITOUPYIKWYV HICOWOEWV 20 0

(8) Avéheyktn ®opoloyiki XpAon

H Generali Hellas éxe1 eAeyxBei poporoyika Ewg kai T xprion 2009, evw Trapapével avéAeykTn @opoloyikd n xprion 2010.
QaTd00, n Etaipeia Bewpei 611 dev givar @iktd va emPAnBolv emimAéov @OpoI Kal TTPOCAUEATEIS yia TV eV Adyw TTEPIDO,
Baoel Tou TAaigiou Mapaypaerg Tou dikaiwuaTog £mBoARS @OPwV Kal To TEPAG TG TEPIGAOU TTApAYPAPRS OTIC
31.12.2017. H mapam@vw 6¢an g eTaipeiag givar amdppoia Tng amégacng TE utr apiBy’. 1738/2017, twv
yvwpodothoewv Tou NZK 265/2017, 268/2017 kai Twv eykukAiwv 1191/2017 kar 1192/2017 g A.A.A.E. Na onpeiwBei
emiong 6t n etaipeia dev £xel AGBel UExp1 onuepa e1domoinan amd TiG PopoAoyIkES apxEG yia Tov EAeyxo Tng xpriong 2010.
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O @oporoyikdg Eheyxog Twv xproewv 2011 £wg kar 2016 TTpayuaToTToINBNKE aTTd TOUG TOKTIKOUG EAEYKTEG, GUNOWVA E TO
apBpo 82 Tou N. 2238/1994 kai To apbpo 65A Tou Kwdika Popoloyikic Aladikaaiag N. 4174/2013 (6mwg TpomroTroiBnke
o6 Tov 4410/2016), kai Tnv utroupyIkA amoé@acn 1124/2015 g MevikAg Mpappareiag Anuoaiwv Eaédwv. MNa v Tpéxouaa
xpfion 01/01/2017-31/12/2017, n etaupeia €xel urrayBei ato opohoyikd EAeyxo améd v EPNZT & MANIK (EAANAZ) ALE,
omwg TPoBAETeTal a6 TIg Siatagels Tou apbpou 65A Tou Kwdika PopoAoyikig Aladikaaiag N. 4174/2013 (61wg
TpoTToToIRBNKE aTTd TOV 4410/2016), KO TV UTTOUPYIKA amégacn 1124/2015 g Mevikng Mpaypateiag Anuogiwv Eaédwv. O
@opohoyIKag EAeyxog Ppioketal o eEEAIEN Kal n EKBETT POPOAOYIKAG CUHHOPQWANS TIPOBAETTETAI v XOopNnynoei HeTd T
ONPOTiguUaT TWV OIKOVOUIKWY KATAOTATEWY TNG XPAONG. Av UEXP! TNV OAOKARPWGAT TOU POPOAOYIKOU EAEYXOU TTPOKUWOUV
TTPOOBETEC POPOAOYIKEG UTIOXPEWTEIS EKTILOUHE OTI auTéS OV Ba aokATouv ouaiwdn £mMidpacn aTIC OIKOVOUIKEG
KATOOTATEIG.

2nueiwon 36 : TNQZTOMOIHZEIX ZYNAEAEMENQN MEPQN

i)  Zuvahhayég kai uOAoITTa pE oUVOEdEPEVT LEPN

Zmv Kar@otaon Zuvohikou Eigodruarog epgavidovial é0oda kal kOOTn, TToU TPOKUTITOUV aTrd auvaAAayég PETacl Tng
Eraipiag kal Twv guvdepévwy Etaipiav Tng. XTa auvdedepéva pépn mrepihapdvovar n untpikr Etaipia kabwg kai ol
Eraipieg ou eAéyxovtal ) emmnpeddovtal améd ta Bacika diolknTika ateAéxn fi PeToxoug TG Etaipiag. Autég o1 auvalhayég
0popolv TWAAGEIS KaI ayOpES UTINPETIWV KATA TNV KAVOVIK AeiToupyia Twv eTmixeiphocwv. O guvolikég auvaAAayég TG
Eraipiag kai Twv guvdepévwy Taipiwv G yia Tig Xproelg 2017 kai 2016 kai Ta ekkpepr) VOOETAIPIKA UTTAOITTA KATA TV
31 AekepBpiou 2017 kai 31 Aekepppiou 2016 avaAlovral ava eTaipia wg akoAoUBwg:

31.12.2017 31.12.2016
(a)  Zuvalhayéc pe ouvdedepéva pépn 13.943 16.023

O1 kup16TEPEG auvaAAayEG e auvdedepéva pépn agopoly wg £TTI TO TTAEIGTOV aTnv UNTPIKNA eTaipia Assicurazioni Generali S.p.A.
2017: € 8.494 x1\. (2016: € 9.517 x1A.) ka1 v Assicurazioni Generali S.p.A. UK Branch 2017: € 1.028 x1A.(2016: € 3.114 x1A.)

31.12.2017 31.12.2016

YTIOXPEWTEIG Amaitioeig YTOXPEWTEIG Amaitioeig

Ymohorma pe ouvdedepéva épn
ASSICURAZIONI GENERALI SpA 25.936 94 16.582 14
GENERALI FRANCE (GR.CONCORDE) 262 0 692 0
GENERALI HOLDING VIENNA AG 97 0 0
GENERALI SPAIN 0 0 7
GENERALI ASIGURARI S.A. 0 188 0 0
GENERALI INSURANCE AD 0 475 0 0
DELTA GENERALI 0 0 33 0
GENERALI SIGORTAA.S 0 60 0 0
GENERALI ZAVAROVALNICA D.D 0 64 0 5
GENERALI OSIGURANJE D.D. 0 7 0 0
SEGUROS VITALICIO 4 2 0 1
GENERALI TU S.A. 0 1 0 0
EUROP ASSISTANCE 0 106 0 0
26.299 998 17.307 28
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i)  AupoiBég Baoikwv dicuBuvTikwy oTeAEXwV Kal peAwv TG Aloiknong

31.12.2017 31.12.2016
(B)  AuoiBéc Baaikwv dIEUBUVTIKWY aTEAEXWV 886 945

Kata v 31 AekepBpiou 2017 dev ugiaTavtal amrarmoeig kai amd Baaika dicubuvTiké ateAéxn kair uéAn g Aloiknong. ZTig
GUVOMNIKEG apoIBES yia Ty xprian Tou 2017 TrepiAapBavovTal PIKTEG amodoxES Uyoug € 625xIA. (2016: € 575 xIA.) kal auoipég
d101knTIkOU gupBouAiou Uyoug € 16 XIA. (2016: 26 xIA.) kar Aormég Trapoxég € 261 xIA. € (2016: 371 xIA.)

2nueiwon 37 : TETONOTA META THN HMEPOMHNIA ANAGQOPAX

Aev utrapyouv anuavTika yeyovota peta v 31/12/2017 ta omoia amaitolv yvwaToToinan f Tpoaapuoyn Twv GUVNHUEVWY
XPNHOTOOIKOVOUIKWY KATAOTATEWV.



